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DIRECTORS OF THE COMPANY

4. Provide the following information about each manager (and any persons occupying a
similar status or performing a similar function) of the issuer:

Name: Lyno Sullivan Dates of Service: February 18, 2020 to Present
Principal Occupation: __Manager___
Employer: Carbonic LLC Dates of Service:_February 18, 2020 to Present

principal business: _Manufacture and sale of products that turns pig manure into plastic.

List all positions and offices with the issuer held and the period of time in which the director
served in the position or office:

Position: __Chief Executive Officer__Dates of Service: February 18, 2020 to present

Business Experience: List the employers, titles and dates of positions held during past three years
with an indication of job responsibilities: leading sales/marketing efforts, product and process
development, and business management.

Employer: _Carbonic LLC
principal business: Manufacture & sell pig manure to plastic system

Title: ____Chief Executive Officer_____ Dates of Service: February 18, 2020 to Present
Responsibilities: _Fund raising, content production, website, social media personality

Name: ____________________ Dates of Board Service: ________
Principal Occupation: ___________
Employer: ___________________ Dates of Service: ______________________

principal business: ________________________________________

List all positions and offices with the issuer held and the period in which the director served in
the position or office:
Position: _Founder, Governor, Director, CEO Dates of Service: February 18, 2020 to present

Business Experience: List the employers, titles and dates of positions held during past three years
with an indication of job responsibilities: innovation and risk management, and product quality
assurance.

Employer: ______________________
_____________________________

Title: ______________________________ Dates of Service: ______________
Responsibilities: _____________________________

Employer: ______________________
_____________________________

Title: ______________________________ Dates of Service: __________________________
Responsibilities: ____________________________



OFFICERS OF THE COMPANY

5. Provide the following information about each officer (and any persons occupying a
similar status or performing a similar function) of the issuer:
Name: ___Lyno Sullivan__________
Title: _____Chief Executive Officer_________ Dates of Service: February 18, 2020 to present
Responsibilities: __ Fund raising, content production, website, social media personality

List any prior positions and offices with the issuer and the period of time in which the officer
served in the position or office:

Business Experience: List any other employers, titles and dates of positions held during past
three years with an indication of job responsibilities: N/A

Business Experience: List any other employers, titles and dates of positions held during past
three years with an indication of job responsibilities:

Employer: __COCREATEX INC________
Selling distributed server networks

Title: ___IP Consultant___ Dates of Service: _April 2016 to present
Money? Worked for Equity (options) and purchased products from them
Responsibilities: __Intellectual property (IP) discovery and development

Name: _____________
Title: ______________ Dates of Service: ________________
Responsibilities: ________________________________________________________________

List any prior positions and offices with the issuer and the period of time in which the officer
served in the position or office:

Business Experience: List any other employers, titles and dates of positions held during past
three years with an indication of job responsibilities:

Employer: ________________________ ________________
___________________________________________________

Title: ______________________ Dates of Service: ___________________________________
Responsibilities: _______________________________________________________________

INSTRUCTION TO QUESTION 5: For purposes of this Question 5, the term officer means a
president, vice president, secretary, treasurer or principal financial officer, comptroller or
principal accounting officer, and any person routinely performing similar functions.



ÞËÍ×ÒÛÍÍ ßÒÜ ßÒÌ×Ý×ÐßÌÛÜ ÞËÍ×ÒÛÍÍ ÐÔßÒ

éò Ü»­½®·¾» ·² ¼»¬¿·´ ¬¸» ¾«­·²»­­ ±º ¬¸» ·­­«»® ¿²¼ ¬¸» ¿²¬·½·°¿¬»¼ ¾«­·²»­­ °´¿² ±º ¬¸» ·­­«»®ò

é









































































































































Î×ÍÕ ÚßÝÌÑÎÍ

ß ½®±©¼º«²¼·²¹ ·²ª»­¬³»²¬ ·²ª±´ª»­ ®·­µò Ç±« ­¸±«´¼ ²±¬ ·²ª»­¬ ¿²§ º«²¼­ ·² ¬¸·­ ±ºº»®·²¹ «²´»­­ §±« ½¿² ¿ºº±®¼ ¬±

´±­» §±«® »²¬·®» ·²ª»­¬³»²¬ò

×² ³¿µ·²¹ ¿² ·²ª»­¬³»²¬ ¼»½·­·±²ô ·²ª»­¬±®­ ³«­¬ ®»´§ ±² ¬¸»·® ±©² »¨¿³·²¿¬·±² ±º ¬¸» ·­­«»® ¿²¼ ¬¸» ¬»®³­ ±º ¬¸»

±ºº»®·²¹ô ·²½´«¼·²¹ ¬¸» ³»®·¬­ ¿²¼ ®·­µ­ ·²ª±´ª»¼ò Ì¸»­» ­»½«®·¬·»­ ¸¿ª» ²±¬ ¾»»² ®»½±³³»²¼»¼ ±® ¿°°®±ª»¼ ¾§ ¿²§

º»¼»®¿´ ±® ­¬¿¬» ­»½«®·¬·»­ ½±³³·­­·±² ±® ®»¹«´¿¬±®§ ¿«¬¸±®·¬§ò Ú«®¬¸»®³±®»ô ¬¸»­» ¿«¬¸±®·¬·»­ ¸¿ª» ²±¬ °¿­­»¼ «°±²

¬¸» ¿½½«®¿½§ ±® ¿¼»¯«¿½§ ±º ¬¸·­ ¼±½«³»²¬ò

Ì¸» ËòÍò Í»½«®·¬·»­ ¿²¼ Û¨½¸¿²¹» Ý±³³·­­·±² ¼±»­ ²±¬ °¿­­ «°±² ¬¸» ³»®·¬­ ±º ¿²§ ­»½«®·¬·»­ ±ºº»®»¼ ±® ¬¸» ¬»®³­

±º ¬¸» ±ºº»®·²¹ô ²±® ¼±»­ ·¬ °¿­­ «°±² ¬¸» ¿½½«®¿½§ ±® ½±³°´»¬»²»­­ ±º ¿²§ ±ºº»®·²¹ ¼±½«³»²¬ ±® ´·¬»®¿¬«®»ò

Ì¸»­» ­»½«®·¬·»­ ¿®» ±ºº»®»¼ «²¼»® ¿² »¨»³°¬·±² º®±³ ®»¹·­¬®¿¬·±²å ¸±©»ª»®ô ¬¸» ËòÍò Í»½«®·¬·»­ ¿²¼ Û¨ó ½¸¿²¹»

Ý±³³·­­·±² ¸¿­ ²±¬ ³¿¼» ¿² ·²¼»°»²¼»²¬ ¼»¬»®³·²¿¬·±² ¬¸¿¬ ¬¸»­» ­»½«®·¬·»­ ¿®» »¨»³°¬ º®±³ ®»¹·­¬®¿¬·±²ò

èò Ü·­½«­­ ¬¸» ³¿¬»®·¿´ º¿½¬±®­ ¬¸¿¬ ³¿µ» ¿² ·²ª»­¬³»²¬ ·² ¬¸» ·­­«»® ­°»½«´¿¬·ª» ±® ®·­µ§æ

éë



AN INVESTMENT IN THE SECURITIES OFFERED HEREBY IS SPECULATIVE IN NATURE,
INVOLVES A HIGH DEGREE OF RISK AND SHOULD NOT BE MADE BY ANY INVESTOR
WHO CANNOT AFFORD THE LOSS OF HIS ENTIRE INVESTMENT. EACH PROSPECTIVE
PURCHASER SHOULD CAREFULLY CONSIDER THE FOLLOWING RISKS AND
SPECULATIVE FACTORS ASSOCIATED WITH THIS OFFERING, AS WELL AS OTHERS
DESCRIBED ELSEWHERE IN THE AGREEMENT, BEFORE MAKING ANY INVESTMENT.
THE AGREEMENT CONTAINS CERTAIN STATEMENTS RELATING TO FUTURE EVENTS
OR THE FUTURE FINANCIAL PERFORMANCE OF OUR COMPANY. PROSPECTIVE
INVESTORS ARE CAUTIONED THAT SUCH STATEMENTS ARE ONLY PREDICTIONS,
INVOLVE RISKS AND UNCERTAINTIES, AND THAT ACTUAL EVENTS OR RESULTS MAY
DIFFER MATERIALLY. IN EVALUATING SUCH STATEMENTS, PROSPECTIVE INVESTORS
SHOULD SPECIFICALLY CONSIDER THE VARIOUS FACTORS IDENTIFIED IN THE
AGREEMENT, INCLUDING THE MATTERS SET FORTH BELOW, WHICH COULD CAUSE
ACTUAL RESULTS TO DIFFER MATERIALLY FROM THOSE INDICATED BY SUCH
FORWARD-LOOKING STATEMENTS.

and Financial Condition

Limited History

The Company was organized on February 18, 2020, and has limited data and history that
you can use to evaluate our business strategies and prospects. Our business model is
evolving and is distinct from other companies in our industry and it may not be successful.
As a result of these factors, the future revenue and income potential of our business is
uncertain. Any evaluation of our business and prospects must be considered in light of
these factors and the risks and uncertainties often encountered by companies in the early
stage of development. Some of these risks and uncertainties relate to our ability to:

raise adequate financing
respond effectively to competition, and
attract and retain qualified employees

There can be no assurance that the Company will ever generate sufficient revenues to achieve
or sustain profitability or generate positive cash flow. There can be no assurance that the
Company will be successful in implementing its business plan.

Key Personnel

The Company is highly dependent on its key management. The loss of these individuals could
have a material adverse effect on the Company. The Company does not presently maintain key
person life insurance on any of these individuals.

Financial Statements

The Company is a start-up entity and currently has no financial statements. The Company
intends to retain an accountant to prepare annual financial statements.



Risks Associated with this Offering and the SAFEs

This Offering is being made in reliance on an exemption from registration requirements and
there is no guarantee the Offering will comply with the requirements for such exemption.

under the Securities Act or with the securities agency of any state. The securities are being
offered in reliance on an exemption from the registration provisions of the Securities Act and
state securities laws applicable to offers and sales to investors meeting the investor suitability
requirements set forth herein. If this Offering should fail to comply with the requirements of such
exemption, investors may have the right to rescind their investment. This might also occur under

laws and regulations in states where the securities will be
offered without registration or qualification pursuant to a private offering or other exemption.

The Offering has not been reviewed by Securities Agencies.

The sale of the securities offered hereby has not been approved or disapproved by the SEC or
any state regulatory agencies, and no regulatory body has passed upon or endorsed the accuracy,
adequacy, or completeness of this document. Accordingly, prospective investors must rely on
their own examination of the document, including, without limitation, the merits of, and risks
involved in, acquiring the securities.

There are significant restrictions on the transferability of the securities.

The securities are restricted securities under the Securities Act and cannot be resold or otherwise
transferred unless they are registered under the Securities Act and any applicable state securities
laws or are transferred in a transaction exempt from such registration.

investment in the Company may be restricted. Investors should be prepared to hold their
securities for an indefinite period of time.

There is no market, and there may never be a market, for the SAFEs, which may make it
difficult for you to sell your SAFE.

securities. Accordingly, there can be no assurance as to the liquidity of any markets that may
develop for the Notes, the ability of holders of the SAFEs to sell the same, or the prices at which
holders may be able to sell such SAFE(s).

ors may be subject to indemnification by the Company in
connection with this Offering.

Operating Agreement and Minnesota law provide for indemnification of
directors, and, to the extent permitted by such law, eliminate or limit the personal liability of
directors to the Company and its creditors of monetary damages for certain breaches of fiduciary



duty. Such indemnification may be available for liabilities arising in connection with this
Offering. Insofar as indemnification for liabilities arising under the Securities Act may be
permitted to governors, officers or persons controlling the Company pursuant to the foregoing
provisions, the Company has been informed that in the opinion of the SEC, such indemnification
is against public policy as expressed in the Securities Act and is therefore unenforceable.

Risks Related to Tax Issues

EACH PROSPECTIVE MEMBER SHOULD CONSULT HIS, HER OR ITS OWN TAX
ADVISOR CONCERNING THE IMPACT THAT HIS, HER OR ITS PARTICIPATION IN
THE COMPANY MAY HAVE ON HIS, HER OR ITS FEDERAL INCOME TAX LIABILITY
AND THE APPLICATION OF STATE AND LOCAL INCOME AND OTHER TAX LAWS
TO HIS, HER OR ITS PARTICIPATION IN THE OFFERING.

The IRS may classify your investment as a passive activity, resulting in your inability to
deduct losses associated with your investment.

If you are not involved in our operations on a regular, continuing and substantial basis, it
is likely that the IRS will classify your interest in the Company as a passive activity. The

ity to currently deduct any of the

Note(s) may result in taxable income in
excess of cash distributions, which means you may have to pay income tax on your
investment with personal funds.

Investors will pay tax on their allocated shares of our taxable income. An investor may
receive allocations of taxable income that result in a tax liability that is in excess of any
cash distributions the Company may make to the investor. Accordingly, investors may be

taxable income with personal funds.

e, gain,
Shareholders.

for tax purposes and allocations of income, gain, loss and deduction to investors. If the
IRS were successful in its challenge, an investor may have additional tax liabilities.

IN ADDITION TO THE ABOVE RISKS, BUSINESSES ARE OFTEN SUBJECT TO
RISKS NOT FORESEEN OR FULLY APPRECIATED BY MANAGEMENT. IN
REVIEWING THIS AGREEMENT, POTENTIAL INVESTORS SHOULD KEEP IN
MIND OTHER POSSIBLE RISKS THAT COULD BE IMPORTANT.
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CARBONIC LLC

Use of Offering Proceeds

If Target If Maximum

Offering Offering

Amount Sold Amount Sold

Total Proceeds $ 40,000 $ 250,000

Net Proceeds of Offering $ 40,000 $ 250,000

Legal related to offering 10,000 10,000

Legal related to patents, trademarks 15,000 20,000

Wages - President and CEO ______ _______
Financial management, accounting and audits 5,000 10,000

Engineering/production 0 110,000

Employee benefits 0 _______

Marketing 6,000 50,000

Equipment _____ _______

Other Expense - including rent, 4,000 20,000

telephone & communications,

travel and office

Accounting software and hardware

Total Use of Net Proceeds of Offering $ 40,000 $ 250,000
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Carbonic LLC
Capitalization

Member Name
and Address

Capital Contributions Number of Units

Lyno Sullivan
1274 Schooner Way
Woodbury MN 55125 $60,000.00 60,000

TOTAL $60,000.00 60,000
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CARBONIC, LLC

Unaudited Financial Statements For the Interim Period of January 1, 2021 through October 31, 2021 and
December 31, 2020



2021 2020

CURRENT ASSETS
Cash 35,587$ 13,949$

TOTAL CURRENT ASSETS 35,587 13,949

NON-CURRENT ASSETS
- -

TOTAL NON-CURRENT ASSETS - -

TOTAL ASSETS 35,587 13,949

NON-CURRENT LIABILITIES
- -

TOTAL LIABILITIES - -

MEMBERS' EQUITY
Owner's Investment 60,000 22,000
Retained Earnings (24,413) (8,051)

TOTAL MEMBERS' EQUITY 35,587 13,949

TOTAL LIABILITIES AND MEMBERS' EQUITY 35,587$ 13,949$

LIABILITIES AND MEMBERS' EQUITY

CARBONIC, LLC
BALANCE SHEET

OCTOBER 31, 2021 AND DECEMBER 31, 2020
_________

ASSETS

Unaudited - See accompanying notes.
1



2021 2020

Operating Expense
Legal & Professional 7,000 -
General & Administrative 4,039 216
Office Supplies & Software 2,723 698
Research and Development 2,500 7,138
Advertising & Marketing 100 -

16,362 8,051

Net Income from Operations (16,362) (8,051)

Other Income (Expense)

Net Income (16,362)$ (8,051)$

CARBONIC, LLC
INCOME STATEMENT

FOR THE INTERIM PERIOD OF JANUARY 1, 2021 THROUGH OCTOBER 31, 2021 AND DECEMBER 31, 2020
_________

Unaudited - See accompanying notes. 2



2021 2020
Cash Flows From Operating Activities

Net Income (Loss) For The Period (16,362)$ (8,051)$

Net Cash Flows From Operating Activities (16,362) (8,051)

Cash Flows From Financing Activities
Change in Owner's Investment 38,000 22,000

Net Cash Flows From Financing Activities 38,000 22,000

Cash at Beginning of Period 13,949 -
Net Increase (Decrease) In Cash 21,638 13,950
Cash at End of Period 35,587$ 13,949$

_________
FOR THE INTERIM PERIOD OF JANUARY 1, 2021 THROUGH OCTOBER 31, 2021 AND DECEMBER 31, 2020

STATEMENT OF CASH FLOWS
CARBONIC, LLC

Unaudited - See accompanying notes. 3



Balance at December 31, 2020

Issuance of Stock

Net Income

Balance at October 31, 2021

CARBONIC, LLC
STATEMENT OF CHANGES IN MEMBERS' EQUITY

(8,051)$

(24,413)$ 35,587$

22,000$

60,000$

13,949$

38,000 38,000

(16,362)(16,362)

FOR THE INTERIM PERIOD OF JANUARY 1, 2021 THROUGH OCTOBER 31, 2021 AND DECEMBER 31, 2020
_________

Total Members'
Equity

Owner's
Investment

Retained Earnings

Unaudited - See accompanying notes. 4



CARBONIC, LLC
NOTES TO FINANCIAL STATEMENTS (UNAUDITED)

OCTOBER 31, 2021 & 2020

___________

5

NOTE A- ORGANIZATION AND NATURE OF ACTIVITIES

Carbonic, LLC (“the Company”) is a limited liability company organized under the laws of Minnesota. The
Company has begun building a prototype of a machine capable of turning pig manure into plastic.

NOTE B- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The accompanying financial statements have been prepared in accordance with accounting principles
generally accepted in the United States of America (“US GAAP”). The Company’s fiscal year ends
December 31.

Significant Risks and Uncertainties

The Company is subject to customary risks and uncertainties associated with development of new
technology including, but not limited to, the need for protection of intellectual property, dependence on
key personnel, costs of services provided by third parties, the need to obtain additional financing, and
limited operating history.

The Company currently has no developed products for commercialization and there can be no assurance
that the Company’s research and development will be successfully commercialized. Developing and
commercializing a product requires significant capital, and based on the current operating plan, the
Company expects to continue to incur operating losses as well as cash outflows from operations in the
near term.

Use of Estimates

The preparation of financial statements in conformity with GAAP requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Changes in estimates are recorded in the period they are made.
Actual results could differ from those estimates.

Cash and Cash Equivalents

Cash and cash equivalents include all cash balances, and highly liquid investments with maturities of three
months or less when purchased.

Advertising

The Company records advertising expenses in the year incurred.



CARBONIC, LLC
NOTES TO FINANCIAL STATEMENTS (UNAUDITED) (CONTINUED)

___________

6

Income Taxes

The Company applies ASC 740 Income Taxes (“ASC 740”). Deferred income taxes are recognized for the
tax consequences in future years of differences between the tax bases of assets and liabilities and their
financial statement reported amounts at each period end, based on enacted tax laws and statutory tax
rates applicable to the periods in which the differences are expected to affect taxable income. Valuation
allowances are established, when necessary, to reduce deferred tax assets to the amount expected to be
realized. The provision for income taxes represents the tax expense for the period, if any and the change
during the period in deferred tax assets and liabilities. ASC 740 also provides criteria for the recognition,
measurement, presentation and disclosure of uncertain tax positions. A tax benefit from an uncertain
position is recognized only if it is “more likely than not” that the position is sustainable upon examination
by the relevant taxing authority based on its technical merit.

The Company is subject to tax filing requirements as a corporation in the federal jurisdiction of the United
States. All items of income and expense are reported by the Company’s members on their individual tax
returns.

The Company is subject to franchise and income tax filing requirements in the State of Minnesota.

Recently Issued Accounting Pronouncements

From time to time, new accounting pronouncements are issued by the Financial Accounting Standards
Board, or FASB, or other standard setting bodies and adopted by the Company as of the specified effective
date. The Company believes that the impact of recently issued standards that are not yet effective will
not have a material impact on its financial position or results of operations upon adoption.

In February 2016, the Financial Accounting Standards Board ("FASB") issued ASU No. 2016-02, Leases
(Topic 842), to increase transparency and comparability among organizations by recognizing lease assets
and lease liabilities on the balance sheet for most leases previously classified as operating leases.
Subsequently, the FASB has issued amendments to clarify the codification or to correct unintended
application of the new guidance. The new standard is required to be applied using a modified
retrospective approach, with two adoption methods permissible: (1) apply the leases standard to each
lease that existed at the beginning of the earliest comparative period presented in the financial
statements or (2) apply the guidance to each lease that had commenced as of the beginning of the
reporting period in which the entity first applies the new lease standard.
In June 2016, the FASB issued ASU No. 2016-13, Financial Instruments - Credit Losses (Topic 326):
Measurement of Credit Losses on Financial Instruments. The pronouncement changes the impairment
model for most financial assets and will require the use of an "expected loss" model for instruments
measured at amortized cost. Under this model, entities will be required to estimate the lifetime expected
credit loss on such instruments and record an allowance to offset the amortized cost basis of the financial
asset, resulting in a net presentation of the amount expected to be collected on the financial asset.
Subsequently, the FASB issued an amendment to clarify the implementation dates and items that fall
within the scope of this pronouncement. This standard is effective beginning in the first quarter of 2020.
The adoption of ASU 2016-13 is not expected to have a material effect on the Company's financial
position, results of operations or cash flows.

In January 2017, the FASB issued ASU No. 2017-04, Intangibles - Goodwill and Other (Topic 350):
Simplifying the Test for Goodwill Impairment, which simplifies the accounting for goodwill impairments
by eliminating step two from the goodwill impairment test. Under this guidance, if the carrying amount



CARBONIC, LLC
NOTES TO FINANCIAL STATEMENTS (UNAUDITED) (CONTINUED)

___________

7

of a reporting unit exceeds its estimated fair value, an impairment charge shall be recognized in an amount
equal to that excess, limited to the total amount of goodwill allocated to that reporting unit. This standard
is effective beginning in the first quarter of 2019, with early adoption permitted. The adoption of ASU
2017-04 is not expected to have a material effect on the Company’s financial statements.

In June 2018, the FASB issued ASU No. 2018-07, Compensation - Stock Compensation (Topic 718):
Improvements to Nonemployee Share-Based Payment Accounting, which simplifies the accounting for
share-based payments granted to nonemployees for goods and services. Under the ASU, most of the
guidance on such payments to nonemployees would be aligned with the requirements for share-based
payments granted to employees. As a result, most of the guidance in ASC 718 associated with employee
share-based payments, including most requirements related to classification and measurement, applies
to nonemployee share-based payment arrangements. This standard is effective beginning in the first
quarter of 2019, with early adoption permitted. The adoption of ASU 2018-07 is not expected to have a
material effect on the Company’s financial statements.

NOTE D- FAIR VALUE MEASUREMENTS

Fair value is an exit price, representing the price that would be received to sell an asset or paid to transfer
a liability in an orderly transaction between market participants based on the highest and best use of the
asset or liability. As such, fair value is a market-based measurement that should be determined based on
assumptions that market participants would use in pricing an asset or liability. The Company uses
valuation techniques to measure fair value that maximize the use of observable inputs and minimize the
use of unobservable inputs. These inputs are prioritized as follows:

Level 1 - Observable inputs, such as quoted prices for identical assets or liabilities in active markets;
Level 2 - Inputs, other than the quoted prices in active markets, that are observable either directly or
indirectly, such as quoted prices for similar assets or liabilities, or market-corroborated inputs; and
Level 3 - Unobservable inputs for which there is little or no market data which require the reporting entity
to develop its own assumptions about how market participants would price the assets or liabilities.

The valuation techniques that may be used to measure fair value are as follows:

Market approach - Uses prices and other relevant information generated by market transactions involving
identical or comparable assets or liabilities.
Income approach - Uses valuation techniques to convert future amounts to a single present amount based
on current market expectations about those future amounts, including present value techniques, option-
pricing models, and excess earnings method.
Cost approach - Based on the amount that currently would be required to replace the service capacity of
an asset (replacement cost).

NOTE E- LLC MEMBER LIABILITY

The Company is a limited-liability company. As such, the financial liability of members of the Company for
the financial obligations of the Company is limited to each member’s contribution of capital.



CARBONIC, LLC
NOTES TO FINANCIAL STATEMENTS (UNAUDITED) (CONTINUED)

___________
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NOTE F- CONCENTRATIONS OF RISK

Financial instruments that potentially subject the Company to credit risk consist of cash and cash
equivalents. The Company places its cash and cash equivalents with a limited number of high-quality
financial institutions and at times may exceed the amount of insurance provided on such deposits.

NOTE G- SUBSEQUENT EVENTS

Management considered events subsequent to the end of the period but before December 14, 2021, the
date that the financial statements were available to be issued.
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