THIS INSTRUMENT AND ANY SECURITIES ISSUABLE PURSUANT HERETO HAVE
NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED
(THE "SECURITIES ACT"), OR UNDER THE SECURITIES LAWS OF CERTAIN
STATES. THESE SECURITIES MAY NOT BE OFFERED, SOLD OR OTHERWISE
TRANSFERRED, PLEDGED OR HYPOTHECATED EXCEPT AS PERMITTED IN THIS
SAFE AND UNDER THE ACT AND APPLICABLE STATE SECURITIES LAWS
PURSUANT TO AN EFFECTIVE REGISTRATION STATEMENT OR AN EXEMPTION
THEREFROM.

ONE GOLDEN THREAD PBC

SAFE
(Simple Agreement for Future Equity)

THIS CERTIFIES THAT in exchange for the payment by [INVESTOR NAME] (the "Investor")
of gunvestment avounT; (the "Purchase Amount") on or about [EFFECTIVE DATE] , One Golden
Thread PBC, a Delaware public benefit corporation (the "Company"), issues to the Investor the
right to certain shares of the Company's Capital Stock, subject to the terms described below.

This Safe is one of the forms available at http://ycombinator.com/documents and the Company
and the Investor agree that neither one has modified the form, except to fill in blanks and
bracketed terms, and remove the requirement to be an accredited investor.

The "Post-Money Valuation Cap" is $20,000,000
The "Discount Rate" is 100%
See Section 2 for certain additional defined terms.

1. Events
a. Equity Financing. If there is an Equity Financing before the termination of this
Safe, on the initial closing of such Equity Financing, this Safe will automatically
convert into the number of shares of Safe Preferred Stock equal to the Purchase
Amount divided by the Conversion Price.

In connection with the automatic conversion of this Safe into shares of Safe
Preferred Stock, the Investor will execute and deliver to the Company all of the
transaction documents related to the Equity Financing; provided, that such
documents (i) are the same documents to be entered into with the purchasers of
Standard Preferred Stock, with appropriate variations for the Safe Preferred Stock
if applicable, and (ii) have customary exceptions to any drag-along applicable to
the Investor, including (without limitation) limited representations, warranties,
liability and indemnification obligations for the Investor.
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"Liquidity Event" means a Change of Control, a Direct Listing or an Initial Public Offcring

"Liquidity Price” means the price per share equal to the Post-Money Valuation Cap divided
the Liquidity Capitalization.

"Options” includes options, restricted stock awards or purchascs, RSUs, SAR, warrants or

similar sceuritics, vested or unvested.

Proceeds means cash and other assets (including without limitation stock consideration) that
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"Unissued Option Pool" means all shares of Capital Stock that are reserved, available fo
future grant and not subject to any outstanding Options or Promised Options (but in the case of
a Liquidity Event, only to the extent Proceeds are payable on such Promised Options) under any
cquity incentive or similar Company plan
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any material permit, license or authorization applicable to the Company, its
business or operations.
No consents or approvals are requited in connection with the performanee of this
Safe, other than: (i) the Company's corparate approvals; (ii) any qualifications ar
filings under applicable securities laws: and (iff) neecssary corporate spprovals
for the authorizati pital Stock issuable pursuant 1o Section 1

limitation, a valuation cap and‘or discount) prier fo termination of this Safe, the
Company will prompily provide the Investor with written notice thercof. together with o
copy of such Subscquent Convertible Securitics (the “MFN Notice” and, upon writicn
request of the Investor, any additional information related 10 such Subsc
Convertible Sceurities may be reaso Iy requested by the Investor. In the ¢
Investor determines that the terms of the Subscquent Convertible Sceurities ar
preferable o the terms of this instrument, the Investor will notify the Company in
wriling within 10 days of the receipt of the MIN Notice. Prompily afler reccipt of such
writien notice from the Investor, the Com to amend and restate this
instrument Lo be identical to the instrument(s) evideneing the Subscquent Convertible
Sceurifics
4 Company Representations
a. The Company is & corporation duly organized, validly cxi
under the laws of iis staic of incorporation, and has the power and
lease and operatc its propertics and carry on its business as
now conductes
The exceution, delivery and perfonmance by the Compan
the power of the Compuny and has been duly uuthorizc
an the part of the Company (subjeet o seetion 3(d)
legal, valid and binding obl of the orccable o
Company in accordance with its terms, cxeept s limited by bunkrupley,
insalvency o other lows of general application
enforcement of creditors' rights generally and gene
know the Company is not in violation of (i) its curres
incorporation or bylaws, (i) any material statutc, rule or regulation applicable to
the Compan any ial debt or contract to C
party or by which it is bound, where, in cach case, such violation or default,
3 het with all such violations or defaults, could reasonably be
expeeted Lo have a matcrial adverse effeet on the Company.
The performance and consummation of the transactions contemplated by this
Safe do not and will not: (i) violate & il judgment, statute, rule or
ulation applicable to the Company: (ii) result in the acceleration of any
rial debl or contract to which the Company is 4 party or by which i is
bound:; or (ifi) result in the creation or imposition of any lien on any property.
asset o revenue of the Company or the suspension, forfeiture, or nonrenewal of’
erial permit, license or authorization applicable to the Company., its
r operati
nsents or approvals are required in connection with the performance of thi
Safe, other than: (i) the Company's corporate qualifications or
filings under applicable securities laws; and (iii) necessary corporate approvals
h pital St uable pur




¢ To iis knowledge, the Company owns or posscsses (or can oblain on

commercially reasonable terms) sufficient legal rights t all patents, rademarks

service marks,

ghts, trade secrets, licenses, information,
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or infringement of the rights of, others.
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ses ’
1 rights to all patents, trademarks
. trade secrets, licenses, information,
processes and other intellectua chts necessary for its business as n
conducted and as currently pr be conducted, witha contlict with,
or infiingement of the rights
5. Investor Representations
4. The Ivestor h: city, power and ay Y to execute
this Safe and to per ations hereunder, This Safe constitutes a valid
and binding obligation of the Invesi ordance with its termn:
e bankruptcy, insolvency or other laws of general application
relating to or affecting the enforcement of creditors' rights gencrally and general
principles of equity
. The Investor has been advised that this Safe and the underlying securities have
not been registered under the Securities Act, or any state securities laws and,
therefore, cannot be Tesold unl registered under the Sceurities Act
and applicable stare securities or unless an exemption from such
registration requirements ¢ ing this Safe and
the securities to be acquired by the Investor hereunder for its own account for
nominee or agent, and not with u view lo, or for
thereof, and the Investor has n
participation in, or otherwise distributing the

investment, nol
connection with, the d
intention of selling
same. The Investor has such knowledge and experience in financial and business
matters that the Investor is capuble of evaluating the merits and risks of such
investment, is able to incur a complete loss of such investment without impairing
the Investor's financial condition and is able to bear the economic risk of such
investment for an indefinite period of time

smended, waived or modified by

consent of the Compa ither (i) the Investor or (i) the majority-m-int
of all then-outstanding Safcs with the same "Post-Money Valuation Cap™ and.
"Discount Ralc" as this Safc (and Safes lacking onc or both of such terms will be
considered to be the same with respect to such term(s)), provided that with
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address listed on their Wefunder account. or 48 hours afier being deposited in the
U.S. mail as certified or regisicred mail with postage prepaid. address:
party to be notified at s s address listed on their Wefunder account, as
ubsequently modified by written notice.
The Investor is not entitled, as a holder of this Safe, 1o vote or be deemed a
holder of Capital Stock purpose other than tax purposes, not will
410 confer on the Investor, as such, an
y stockholder or rights to vote for the election of disectors or on any
mitted to Company stockholders, or to give or withhold consent to-any
corporate action or fo receive notice of meetings, until shares have been issi
on the terms deseribed in Section 1. Tlowever., if the Company pays a dividend
res of Common Stock (t payable in shares
while this Safe is outstanding. i
Dividend Amount to the Investor at the same time.
Neither this Safe nor the rights in this Safe are transferable or assignable, by
ise, by either party without the prior written consent o
ofher, that this Safe and/or its right be assigned
o a tate, heir
executors, administrat
death or disability, or (ii) to any other entity whe dicectly or indir
is controlled by or is under common control with the Investor, inc
limitation, member, officer or director of the
Tnvestor, or any venture capital fund now o hereafter existing which is
controlled by one or more general partners
the same management company with, the Tnvestor

the event that any one or more of the provisions of this Safe operate or
te to invalidate this Safe, then and in any such
aly will be deemed null and void and will not affect any other
provision of this Safe and the remaining provisions of this Safe will remain
rative and in full force and effect and will not be affected, prejudiced, or
d thereby
ights and obligations hereunder will be
Delaware, without re
The parties acknowledge and agree that for United
purposes this Safe is, and at all tim
rized as stock, and n lar comm
0 354, 36

address listed on their Wefun
U.S. mail as certified or registered mail with postage prepaid.
party to be notified at such party s listed on their Wefunder account, as
ubsequently modified by 1 notic
The Investor is not entitled, as a holder of this Safe, or b
holder of Capital Stock for any purpose other than tax purpose
anything in this Safe be construed to confer on the Investor, as such, any
ofa Co iny stockholder or rights to vote for the election o tor
‘matter submitted to Company
corporate
on he ferms described in Section 1. However, if the Compa
on outstanding sha
this Safe is outstanding, the Company will pay the
Dividend Amount o the Investor at the same time.
Neither this Safe nor the rights in this Safe ansferable or assignable, by
operation of law or otherwise, by cither party without the prior written consent of
provided, however, that this Tights may be assigned
mpany's r (i) to tor's estate, heirs,
ecutors, administrators, i T8 in the event of Investor's
death or disability, or (ii) to any other entity who direetly or indireetly, controls,
is controlled | . including, without
limitation, any ¢ a cr, officer or dircctor of the

reason held

blc, in whole or in patt or in any respect, or in

of the provisions of this Safe eperate or would

ate this Safe, then and in any such event, such

emed null and void and will not affect any othe

provision of this Safe and the remaining provisions of this Safe will remain

operative and in full force and cffeet and will not be affeeted, prejudiced, or

disturbed thereby:

All rights and obligations hereunder will be gover the laws of the Statc of
Delaware, without regard 1o the conflicts of law pravisions of such jurisdiction.

The parties acknowledie und agree that for United States federal and state

income tax_ purpes fe is, and at all times has been, intended 10 be

common stoek for putposes of

Scetions 304, 305, 306, 354, 368, 1036 and 1202 of the Intemal Revenue Code

of 1986, as umended. Accordingly w treat this Suft consistent
with the oregoing intent for all United States federal and stale income ta:

address listed on their Wefunder account, or 48 hours afier being deposited in the
U.S. mail as ecrtificd ot registered mail with postage prepaid, addressed to the
party o be notificd at such party's address listed on their Wefunde
subs tly modificd by written notic
The Investor is not entitied, as a holder of this
holder of Capital Stock for any purpose other than Lax purpose:

hing in this Saft: be construcd to confer on the Investor,
of & Company stoekholder or rights (o vote for the election of di
malter submitted Lo Company stockholders, or Lo give or withhold consent 1o
corporate action or lo Teceive noliee of meetings, until shares have been issucd
an the terms deseribed in Section 1. However, if the Company pays a dividend
on outstanding shares of Common Stock (that is not payable in sharcs of
Common Stock) while this Safc is outstanding, the Company will pay the
Dividend Amount to the Investor at the same time
Neither this Saft nor th 0 this Safe are transferable or assignable, by
eperation of law or otherwise, by either party without the prior written consent of
the other; provided, however, that this Saft andior its rights may be assigned

without the Company’s consent by the Investor (i) to the Investor's estate, heirs
ccutors, adminisiralors
ath or disabil

s comtrolled by or is under common control with the Investor, ineludi

limitation, any c mber, officer or dircetor of the
Investor, or any ¢ capital fund now or hercafler
controlled by one or more general partnes
the same management company with, the e
n the event any onc or more of the provisions of this Safe is for any re
10 be invalid, illegal or unenforceable, in whole or in part or in any respect,
the event that any one ot more of the provisions of this Safe operate o
prospectively operate Lo invalidate this Sufe, then und in any such
n(s) only will be deemed null and veid and will not affeet any other
¢ and the remaining provisions of this Safe will remain
and effect and will not be affected, prejudiced, or

inder will be governed by the laws of the Statc of
ard 1o the conflicts of law provisions of such jurisdiction
ties acknowledge and agree that for United States federal and state
income tax purposes thi . and at all times has been, intended to be
stock, and more particularly as common stock for purposes of
1036 and 1202 of the Internal Revenue Code
ree to treat this Safe consistent
federal and state income




purposes (including. without limitation, on their respective tax retum purposes (including. without limitation. on their respective tax refurns or purposcs (including, without Timitation, on their respective tax retums or other

informational statements). informational statements). informational statements).

Signature ! page fallows)




IN WITNESS WHEREOF, the parties have exceuted thi cment as of [EFFECTIVE DATE] WITNESS WIIEREOF. the parties s agreement as of [EFF! ) IN WITNFSS WHERFOF, the partics have exceuted this ment as of [EFFECTIVE DATE]

COMPANY: COMPANY: COMPANY
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Founder Siguature scender Scguatire lounder Sigaatune
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Name: [FOUNDER NAME] Namg: [FOUNDER NAME] Nae: [FOUNDER NAME]

Title: [FOUNDER TITLE] Title: IDER TITLE] Title: [FOUNDER TITLE]

Read and Approved (For IRA Use Only): INVESTOR: Read and Approved (For IRA Use Only) INVESTOR Read and Approved (For IRA Use Only): INVESTOR:

[ENTITY NAME] [ENTITY NAME] [ENTITY NAME]

Name: INVESTOR NAWE] Name. [NVESTOR NauE]

Title: INVESTOR TITLE] Title: [INVESTOR TITLE]

The Investor is an v hat term is defined in R ion D promulgated by The Inve an “accredited investor” as that term is defined in Regulation D promu v nvestor eredited investor™ as that term is defined in
the Securities and Exchay ssion under the Securities Act. the Securities and Exchange Commission under the Sccuritics / ¢ Securities and Exch Commission under the Securities Act.

Please indicate Yes or No by checking the appropriate box indicate Yes or N the appropriatc box King the appropri:

[1 Accredited 1] A ited dited

] Not Accreds 19 Not Aceredited X Not Accredited




