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Name of s

Island Savoy LLC

Leoal status of issuer
Form: Limitec Lizbility Company
Jurisdiction of Incorporation/Organization: CA

Date of orgenization:  3/4/2021

Physical addross of (55
1542 Sherman St
Alameda CA 94501

Wekbsite: of issucr

httpz/veww islandsavoymarket.com

Narme of intermaciary through which the offering will be conducted

‘Wefunder Pertal LLC

CIK numbar of intorma

0001670254

SEC file number of intermediary

007-00033

rmedizry

CRD rumoer, if applicabie, of i

283503

Amount of compensation to be paid to the ntermesiary, whether as a dollar amount or a
percenzage of the offering amount, or a geord faith estimare it the exact amount
ave lable at the time of the filing. for conducting the affenna. including the amount of referral
andany other fees associated with the offenng,

7.5% of the offering amount upsn a successful fundraise, and be entitled to
reimbursement for out-of-packet third party expenses it pays or incurs on behalf
of the Issuer in connection with the offering.

Any ather direct or indireet interest in the issuer held by the intermediary. or any arrangement
for the intermediary to acouire such 3n intarast:

No
Type of securty affered

[ Common Stock
T Preferred Steck

IF Other, describe the security offersd

Target numker of securities to be offered:

50,000

$1.00000

Matnzd for datarmining price:

rget affering amount
£50,000.00
Oversubscriptions accepted:
[ Yes
C Ne

If yes, disclose ho

versubscriptions will be allaceted

T Pro-rata basis
T First-come, first-served basis
« Other

f otner, describe how oversubscriptions will be allocated:

As determined by the issuer

Maxi murs o ffaring amount (if differant fram targat offaring amount):

$225,000.00

Deadline 12 reach the target offering amount;

4/30/2022
NOTE: If the sum of the investment commitments docs nat oqual or excend the targat

offering amaunt at the offering deadiine, no seeuritios will be sold in the offering,
investment commitments will be cancelled and committed funds will be returned.

Current number of employees:

1

Mast recent fiscal vear-and: Prior fiscal year-end:

Total assots: 590,568 86 $0.00
Cash & Cash Equiva ents: $33.535.01 $0.00
Accounts Recelvable 50.00 50.00
Shart-term: Dety $19,77357 $0.00
Long-term Saor §15,884.00 $0.00
Revenuss/Sales $0.00 $0.00
Clart oF Gaods Said 30.00 $0.00
Taros Paic 50.00 $0.00

($35558.89) $0.00

Select the jurisdictions in which the issuer intends to offer the securities:

AL AK, AZ AR, CA, CO, CT, DE, DT, FL GA, HL ID, IL, IN. IA. KS, KY, LA, ME, MD,
MA, M1, MN, MS, MO, MT, NE, NY, NH, NJ, NM, NY, NC, ND, OH, OK, OR, PA, RI, 5C,
SO, TN, TX, UT, VT, VA, WA, Wi, W1, WY, BS, GU, PR, VI, v

Offering Statement
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rmatior: is materially iraceurate, incomplete or

misleading, the Compary, its managerment and prircipal sharebolders may be liable
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THE COMPANY

1. Nama of issuar

Island Savoy LLC
COMPANY ELIGIBILITY

2.1 Check this Sax to cartify that 21 of tha faliowing statements are true for the iscuar

» Organized under, and subject Lo, the laves of a Sta Un et
Lates or the District of Columbia.

uirement Lo il reporls pursuant Lo Section 13 or Section

or Lerritory of the

Nol subject Lo the r
15 of the Securities Exchange Act of 1334

Not an Investment company registered ar required to be registered under the
ompany Act of 1940,

exemption under Ssction 4(a3(6) of the Securities Act
ion specified in Rule 503(a) of Regulation

Investmant
ot ineligible to rely cn thi
as aresult of a disgualifical
Crowdfurding

+ Has filed witn tne Commission and provided to investors, to the extent required, the
ongoing annual reperts required by Regulation Crowdtunding during the two years
immediatly preceding the filing of this offaring statement (or for such shorter
poriod that the issuer was reouired 1o file such roports)

Nol a development staae company Lhal (2) has no specific business plan or ¢y has
indicated that its husiness plan is to engaga in a merger or acquisition with an

e campany or companies

INSTRUCTION TO QUESTION 2: If any of these statements are not true, then you are NOT
<ligible to rely on this exemption under Section 4(a)(8) of the Securities Act.

3. Has the issucr or any of ts predecessars previously failed ta comply with the ergoing
reporling requirements of Rule 202 of Regulation Srowdtunging?

DIRECTORS OF THE COMPANY

4. Previde the following Information &bout each director tand any parsons occupying a similar
status or perferming a similar functlon) of the issuer.

3 Pidncinal Gosupstion M Year Jolngd 2s
Diractor Employer Director

Owner/Operator  Island Savoy

- ) .
ICHAEL 2. STENENS Island Savoy LLC  Market

2020

Far three years of business experience, refer to Appendix D: Director & Officer
Work History.

OFFICERS OF THE COMPANY

5. Provide tha fol owing Information akout each officer (and any persons occupying a similar

status or performing a similar function) of the issuer.
Officer Pesitions Held Year Joined
MICHAEL A STEVENS Owner 2020

For three vears of husiness experience, refer to Appendix D: Directar & Officer
Wark Histary.
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TION 1O

vica president, secreary.

SUION 5 57 purpzsza of this Questicn 5, the term oifiesr means @ president,

rreasurer crprincigal “cipal acsauraiag

atficer, and cry persen that routinely performing similar funcrions

PRINCIPAL SECURITY HOLDERS

A. Pravida tha name and ownarshia level of aach person, as of the most recant practicabla
dlare, wha is the heneficial owner of 20 parcent or more of the [ssuer's outstanding veting
ted on the bass of voring nower,

cquity securities,

% of Voting Powar
Briar ta Offering
100.0

Mame of Holder

MICHAEL A S

ENS.

INSTRUCTION TO QUESTION 6: The above information must be provided as of o date tharis ne

mmore than 130 dags prior fo the date ot hling of this offaring sictement.

wdirectly has

Te calculate total veting poveer, include all secunties forwhich the persor.
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thraugh the exsroise of any eption, warrant or

arrangement. arif szcunties are held By amembsr of the ramily, through corparations or
partnershics, or orhervise 1n a manner ther wou'd allow @ person to direar or ool the vering of the
ancuritios (o shaze i sich direction or conteol — as, forexample, o codrustes) they should he

inclided as being ¥ iy ownedd" Yo should inchude ar. of these cir in

ndl Clss o

alo e the
agqui

securities converted.

rities Now Held," T cal.

ora E ercised and ail co:

BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Dascribe in Stz the susiness of the issusr and the anticipated business lan of the iscuer.

For a description of our business and our business plan, please refer to the
attached Appendix A, Business Description & Plan
LN RUCTION 1O QUESTION

o

Jor will providayeur campany's Wetundor profle s an

@t POIE fopmncs. The b,

ippnales (Rpposdye &) 1 e 7 vl s el b s il

links i aie warcollapsed foreat. All videos will be ironsertbed.

This means sher oy infarmation prowided in your Tefinder proftie will he provided to the SEC in

Winse Lo i et v, A il e cosnpsiesy will e pters iy bible Bar wassicsern
; under the Securities Acr of 103, wiich recuives you to prov

de materia!

omaissions inyeur prof:

iniormatior: related toysur busines: 2 pian. Please review your Wefurder

and anticiparea busn

profile carefully to ensure it provides ali material is not felsa e misieaing, ane does

ot omit iy informatton that would cause the iniormesion insluded to be faise or misleading.

RISK FACTORS

wolves risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment.

A crowdfunding investmen

In making an investment decision, investors must rely on their own examination of
tha Issuer and the tarms of tha offaring, including tha merits and risks invelved.
These ities have not been or d by any federal or state

or reg y authority. , these have
not passed upon the accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the merits of
any securities offered or the terms of the offering, nor does it pass upon the
accuracy or of any offering or literature.

These securities are offered under an exemption from registration; hawever, the
U.S. Securitles and Exchange Commission has not made an Independent
determination that these securities are exempt from registration.

8. Discuss the material f2ctors that make an investmert In the issuer speculative or risky:

Limitec Operating History- Founders are new ta industry

Business success and experience in one industry does not always translate when
starting in a new industry. This is Mike's first foray into the retail sice of the food
industry. His lack of direct ratail food experience could effect Island Savoy's




=ity 1o Turn a prom.
Competitive Market -

We zre the only full service market in the Bay Station Neighbornood, However,
the City of Alamada has other grocery ratailers within a short drive of Island
Savoy. Safeway, Lucky's, Trader Joe's, Grocery Cutlet and Nob Hill Feods
represent the larger corporate grocery options in Alameca. Our target markst
could chose to do some or all of their weekly grocery shopping at one of these

other options
Business projections may not be reached / Revenue models may be changed

Althouah our financial projections are based on solid industry and demographic
data, but they are just projections. As the last two years have demenstrated, there
are many things we just can't predict. A percentage of quarterly sales will be
dedicated to repaying the investment. If revenues are lower than eredictions, then
the repayment period will be extended

Supply Chain Issues

Industries world wide have been effected by recent disruptions to the global
supply chain. Island Savey will be subject to the same fluctuations in supply. Less
products on the shelves will translate to lower sales as it becomes beholden upon
management te find alternative sources of products,

Economic Volatility,

All economies experience periads of slow growth. If the US economy should
experience a downturn, sales would be negatively affected.

Natural Disaster.

The COVID crisis and it's effects on business and everyday life was not something
that could be predicted or prepared for. sland savoy could be adversely effected
by earthauakes, climate change or a covid variant.

Our future success depends on the efforts of a small management team. The lcss
of carvices of the membere of the managemant team may have an adversa effect
on the company. There can be no assurance that we will be successful in
attracting and rataining othar parsonnal we requira to succassfully grow our

business

THSTRICTION T 2 anly thant: feretzize o

e inigue to the issuer. Discussion s and the offering and

somnied o8 reg e 1l utsire e b ] pusih

ctors i requinead 1o de idenai

The Offering

USE OF FUNDS

9. What is the purpose of this oftering?
The Company intends ta use the net proceads of this offering far warking capital
and general corporate purposes, which includes the specific items listed in tem 10
Etelow. While the Company expacts to use the net proceads from the Offering in
the manner described above, it cannet specify with certainty the particular uses of
the net proceeds that it will receive from from this Offering. Accordingly, the
Company will have broad discretion in using these proceeds.

10, How daes the issuce intend to use the proceeds of this offoring?

fuerate $50,000

Use of 75% to WeFunder Fees.
Pocesds

92.5% te infrastructure improvemeants on 1200 Lincoln Ave, Alameca, CA:
Electrical and Plumbing Upgrades.

Itwe e $228,000

e

s ot 7.5% to Wefunder fees.
20% will be for new equipment: refrigerators, espresso equipment, etc
20% for ADA Upgraces, including bathroom and autematic front doars

7.5% is for construction of the coffee counter, checkout lanes and other
new construction

10% for displays: shelving, produce displays

10% for POS and security systems

25% for beginning inventory

£ previde onaiiy serailed deser

vided with an adequate amount of

riormation

vesiors are o

counderstard hovi the o will Be wseci Jfan issuar has identified @ rar gz of passibie
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e tesuzr il azcept,
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DELIVERY & CANCELLATIONS

Hew Wil the issuer somplete the transaction and deliver securities to the Investors?

Baok Entry and Investmant in the Co-lssuer. investors will make their investmants
by investing in interests issued by one or more co-issuers, each of whichis a
special purpose vehicla ("SPY"). The SPV will Invest all amounts it raceives from
investors in securities issued by the Company. Interests issued to investors by the
SPV will be in book entry form. This means that the investor will not receive a
certificate raprasenting his or her investrmant. Each investmant will ba recorded in
the books and records of the SPV. In addition, investors' interests in the
investments will be recorded in aach investor's “Portfolio” page on the Wefunder
platfarm. All references in this Form € to an Investor’s investment In the Company
(or similar phrases) shculd be interpreted to include investments in a SPV.

12, Hew zan 21 Investor cancel an nvestment commitment?

NOTE: Investors may cancel an investment commitment until 48 hours prior to the
deadline identified in these offering materials.

The intermediary will notify investors when the target affering amount has been
met. If the issuer reaches the target offering amount prior to the deadline
Identifled In tha offerlng materlals, It may close the offering aarly If It providas
notice about the new offering deadline at least five business days prior te such
new offering deadline {absent a material change that would require an extension
of the offering and of the

If an investor does not cancel an investment commitment before the 48-hour
period prior to the offering deadline, the funds will be released to the issuer upon
closing of the offering and the investor will receive securities in exchange for his

or her investment.

If an Investor does not his or her aftera
material change is made to the offering, the investor’s investment commitment
will be cancelled and the committed funds will be returned.

An Investor's right to cancel. An Investor may cancel his or her investment
commitment at any time until 48 hours prior to the offering deadline.

If there Is a material change to the terms of the offering or the information
provided to the Investor about the offering and/or the Company, the Investor will
be provided notice of the change and must re-confirm his or her investment
commitment within five business days of receipt of the notice. If the Investor dees

not reconfirm, he or she will receive ifi ing that the
was cancelled, the reason for the cancellation, and the refund amount that the

mirtiin Waiemansw
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NiveaLus 2 reuEeU W rEcEve. 1 a . T —
days of the maximum number of days the offering is to remain open, the offering
will be extendad to allow for a period of five husinass days for tha investar ta

recanfirm.

If the Investor cancels his or he

westment commitment during the period when

or does not firm a the case of a

is
material change to the investment, or the offering does not close, all of the
Investor’s funds will be returned within five business days.

Within five businass days of cancellation of an offering by the Company, the
Company will give each investor notification of the cancellation, disclose the
reason for the cancallation, Idantify tha refund amount the Investar wiil raceiva,
and refund the Investor's funds.

The Company's right to cancel. The you will execute with
us provides the Company the right to cancel for any reason before the offering
deadline.

If the sum of the investment commitments from all investors does not equal or
exceed the target offering amount at the time of the offering deadiline, na
securities will be sold In the offaring, will be lled
and committed funds will be returned.

Ownership and Capital Structure
THE OFFERING

13, Describe the terms of the securities being offered,

The company |5 Issuing promissory notes to investors. The principal amount of
each note s the amount invested by the investor, The company will use 2.5% of its
gross revenues to pay back principal on the notes. Each note will be paid back
kased on its pro rata share of all notes ssued in this offering, The company will
make interest payments to the investar auarterly. The company may prepay
principal and interest at any time, The company will continue payments until
investors have received 1.25x their principal investment (the repayment amount) |
provided however that at any time the company may defer up to 1such payments
upcn notice to the Lender,

Investors who fund the first $50,000.00 of the fundraise will receive 1.35x their
principal

Upon the occurrence of an avent of default (as defined In each note), all unpaid
principal, acerued interest and other amounts owing will automatically be
immediately due, payable and collectible by the company pursuant to applicable
law

The notes do not provide investors with any veting rights in the company.
See axact security attached as Appendix B, Investor Contracts
Securities Issued by the SPY

Instead of issuing its securities directly to investors, the Company has decided to
issus its securities to the SPV, which will then issue interests in tha SPV to
investors, The SPY has been formed by Wefuncer Admin, LLC and is a co-issuer
with the Company of the securities being offered n this offering. The Company’s
use of the 5PV is intended to allow nvestors in the SPV to achieve the same
economic exposure, veting powar, and ability to assert State and Federal law
rights, and receaive the same disclosures, as if they had invested directly in the
Company. The Company's use of the $PV will not result in any additional fees
being charged to investors.

The SPY has baen arganizad and will be cparated for the sole purpose of directly
acquiring. halding and disposing of the Company’s securities, will not barrow
money and will use all of the proceeds from the sale of its securities solely to
purchasa a single class of securities of the Company. As a result, an invastor
investing in the Company through the SPV will have the same relationship to the
Company’s securities, in terms of numbar, denomination, type and rights, as if the
investor invested directly in the Company.

Voting Rights

If the sacurities offerad by tha Company and thosa offarad by tha SPV hav
voting rights, those voting rignts may be exercised by the investor or his or her
proxy, The applicable proxy is the Lead Investor, if the Proxy (described below) is
in effect

oxy to the Lead Investor

The SPY securities have voting rights. With respect to these voting rights, the
investor and his, her, or its transferees or assignees (collectively, the “Investor”).
throush a power of attorney granted by Investor in the Invester Agreement, has
appointed or will appoint the Lead Investor as the Investor's true and lawful proxy
and attorney (the “Proxy”) with the power to act alone and with full power of
substitutian, on behalf of the Investor to: i) vote all securities related ta the
Cornpany purchased in an offering hosted by Wefunder Portal, and (iiy execute, in
connectien with such voting power, any instrument or document that the Lead
Investor determines is necessary and appropriate in the exercise of his or her
authority, Such Proxy will be irrevecable by the Investor unless and until &
suceessor lead investar ('Replacemeant Lead Investor') takes the place of the Lead
Investar. Upon natice that a Replacement Lead Investar has taken the place of the
Lead Investor, the Investor will have five (5) calendar days to revoke the Proxy,
the Proxy is not revoked within the S-clay time peried, it shall remain in effect.

Restriction an Transterability

The SPV sacurities are subject to restrictions on transfer, ac sat forth in the
Subscription Agreement and the Limited Liability Company Agreement of
Wefundar SPY, LLC, and may not be transferred without the prior approval of the
Company, on behalf of the SPV.

14 Do the securitios offered have voting rights?

Oes
7 No

15, Ara thata any Emitations an any vot tified above?

aratnar fights i

See the above deserpzon of the Prazy to the Lead Invastor.

16 Kow may the terms of

o secun tes b ered be m:

RESTRICTIONS ON TRANSFER OF THE SECURITIES BEING OFFERED:

The sezurit]

beinc offered may not be marsferred by any purchaser of suzsz sec

dirinz e e gear peviod begirning when < recnritios wers insies, wnlese soch

FRuiTes ata frans‘arrad:
_tothe issuer;
2 to an accredited irvestor;

3 &5 2art of an effering registered with the 115, Seriires and Rrcharge Com-nission;

4.t0 amember of the fam:ly of the purchaser o1 the eswivalent, to a trus: contrelled by

the parchager, to 2 trss crested for the hencfit of o wember o the family of ©

purchase o the equivalens, or in comrection wirth the Zezth or diver

purchase: or other sirilar cireumstanze,

NOTE: The tarm “accredited Investor” means any person who comes within any of the
categorles set forth In Rule 501ta) of Regulation D, or who the seller reasonably belleves
comes within any of such categorles, at the time of the sale of the securltles to that person.

The term “member of the famlly of the purchaser or the equlvalent” Includes a child,
stepchlld, parent, stepparent, spouse or spousal equivalent,
sibling, 5 , son-in-law, . o ister-

in-law of the purchaser, and includes adoptive relationships. The term “spousal equivalent™
means a cohabitant accupying a relationship generslly equivalent to that of 3 spouse.

DESCRIPTION OF ISSUER'S SECURITIES



17 What other securities o ses of scourities of the issu

are aul

nding? Describe the

raterial kerms o any otner eutstarding securtics er classes of secuntics of the issuer.

Securities Securities
(or Amount) (or Amount) Voting
Class of Security Authorized Qutstanding Rights

This is an LLC with no issued units.

Securities Reserved for
Class of Security Issuance upon Exercise or Conversion

Warrants:

Options:

Deszribe any sther rights:

18, How may the rights af tha securn ties being affered be matenally imited, diluted or qual bed

oy the rights of any other class of security identified sbove?
Bacausa the Invastor holds no vating rights in the company, the halders of a
majerity-in-interest of voting rights in the Company could limit tha Investor's
tights in a material way. For example, those intarest holders could vote to change
the terms of the agresments governing the Company's aperations or cause the
Company to engage in additional offerings (including potentially a public
affering). Thesa decisions eould affact gross ravenuas and diminish paymants
made to Invesiors,

Based on the risk that the campany may never realize revenues or face a Default
Event, the Investor may never see any returns.

Additional risks related to the riahts of other secunty holders are discussed
below, in Question 20,

19. Are thore any ¢
cach othor class si

ances not reflocted aovs betwesn the securit

= seing offered and

urity of the issuer?

No.

20, How could the exercise of rights held by tne principal sharenciders identified in Guastion 6
abave affect the purchasers of the securities being offered?

As holders of a majority-in-interest of voting rights in the Company, the
unitholders may make decisians with which the Investor disagraes, or that
neaatively affect the oross revenues of the Company, and the Investor will have no
recourse to change these decisians. The Investor's interests may conflict with
thasa of othar investars, and there is na guarantea that tha Company will develop
in a way that is optimal for or advantagaous to the Invastor.

For example, the unitholders may change the terms of the Opetating Agreement
for the company, change the terms of securities issued by the Company, change
the management of the Company, and even forca out minority hoiders of
securities. The unitholders may make changes that affect the tax treatmant of tha
Cempany in ways that are unfavorable to you but favorable te them. Other
holders of securities of the Company may alse have access to mere infermation
than the Invastor, laaving tha Invastor at a disadvantage with respect to any
decisions regarding the securities he or she auns.

The unitholders have the right to redeem their securities at any time. unitholders
could dacide ta force the Company ta redeem thair securities at a time that is nat
favorable to the Investar and is damaging to the Company. Investors' exit may
affect the value of the Company and/or its viability.

In cases where the rights of holders of convertible debt, SAFEs, or other
autstanding options or warrants are exercised, or if new awards are granted under
eur aquity compensatien plars, an Invastor's interasts in the Campany may be
negatively affected.

Based on the risks described above, the Investor could lase all or part of his or her
investment in the securities in this offering, and may never see positive returns.

20, How are the securities seing offered being valued? include examples of methods for how
such securities may bie valued by the issuer in the future, including during subsequent
rorparate actions

The offering price for the securities offered pursuant to this Farm C has been
determinad arbitrarily by the Company, and deas nat nacessarily bear any
relationship to the Campany's baok value, assets, earnings or ather genarally
accepted valuation criteria, In delermining the offering price, the Company did
not amploy investment banking firms or other outsice organizations to make an
independent appraisal or evaluation. Accordingly, the offering price should not be
considered to be indicative of the actual value of the securities offered hareby.

The value of the pramissory notas will be detarminad by the Company's senior
management in accordance with U.S. generally accepted accounting principles
For example, the notes may be valued based on principal plus anticipated interest
payments over the course of the term of the nate.

22. What are the risks ta purchasers of the 7 the

Iasuar?

securifies relating ta minority awners)

An Investor in the promiscory notes holds no position in the Company and will
have no voting rights in the Company. and thus will be limited as to its ability to
control or influence the governance and operations of the Company.

The marketability and value of the Investor's interest in the Company will depend
upon many factors outside the control of the Investor. The Company will be
managed by its officers anc be governed in accardance with the strateaic
direction and decision-making of Its management, and the Investor will have no
indepandent right to name of ramove an officer of membar of the managemant of
the Company.

srporate actians, including addit
= of the issuer or af assets of the

na

Additional issuances of securities. Following the Investor’s investment in the
Company, the Company may sell interests ta additionzal investors, which will dilute
the percentage interest of the Investor in the Company. The Investor may have the
apportunity to ineraase its investment in the Company in such a transaction, but
such oppertunity cannot be assured. The amount of additional financing needed
by the Company. if any. will depend upon the maturity and objectives of the
Company. The daclining of an apportunity or the inability of the investar to make
a fallow-on investrnent, or the lack of an opportunity to make such a follow-on
investment, may result in substantial dilution of the Investor's interest in the
Company.

Issuer repurchases of securities, The Company may have authority to repurchase
its securities from unithelders, which may serve to decrease any liquidity in the
market for such securities, decrease the percentage interests held oy other
similarly situated investors to the Investor, and create pressure on the Investar to

sell its securities to the Cempany concurrently

A sale of the issuer or of assets of the issuer, As a minority owner of the Company.
the Investor will have limitad of na ability to influence a potential sale of the
Company or a substantial partion of its assets. Thus, the Investor will rely unon
the executive management of the Compeny to manage the Company so as to
maximize value for Unitnolders. Azcordingly, the success of the Invastor's
investment in the Company will depend in large part upon the skill and exgertise
of the executive management of the Company. If the Management of the
Company autherizes a sale of all or a part of the Company, or 2 disposition of a
substantial pertion of the Company's assets, there can be ne guarantee that the
value recaivad by tha |nvestor, tagether with the fair market estimate of the valua
remaining in the Company, will be equal to or exceed the valug of the Investor's
initial investment [n the Company.

Transactions with related parties. Tha Invastar should be awara that thera will ba
aceasions when the Company may encounter potential conflicts of interest in its
operations. ©n any issue involving conflicts of interest, the executive management
of the Company will ke guided by thair gaod faith judgament a to the Company’s
best interests. The Company may engage in transactions with affiliates,
subsidiaries or othar relatad parties, which may ba on tarms which ara not arm's-
length, but will be in all cases cansistent with the duties of the management of the
Cempany te its unitholders. By acquiring an interest in the Company, the Investor






- Good food doesn't have to be complicated, Or fancy. Or expensive.
- A wall-erafted sanawich is one of lifa's great pleasures.

- Coffee is 2 way of life.

- Food shopping is mora than just an arrand

- The best recipes were Grandma's (but it's ok to add your own touches)
Historical Results of Operations

Our company was organized in March 2621 and has limited operations upon which
prospactive investors may base an evaluation of its parfarmanca

- Revenuss & Uross Margin. For the petiod ended November 30, 2021, the Company

had revenues of $0.

s As of November 30, 2031, the Company had total assets of $90,563.86.
neluding $33,839.01 in cash

- Ner Tnss. The Company has had net lasses of $35,558.89 for 2021,
- Ligbilities. The Company's liabilities totaled $35.657.57 for 2021,

Related Party Transaction

fer to Question 26 of this Form C for disclosure of all related party transactions.

Liquidity & Capital Resources
To-date, the company has been financed with 530,000 in debt.

After the conciusion of this Offaring, should we hit our minimum funding target,
our projected runway is 3 months before we need to raise further capital

We plan to use the proceeds as set forth in this Form C under "Use of Funds”. We
don't have any other sources of capital in the immediate future.

wie will likely require additional financing in excess of the praceeds from the
Offering in order te perform operations over the lifetime of the Company, Except
as otherwise described in this Form C, we do not have additional saurces of
capital other than the proceeds from the offering. Because of the complexities
and uncartainties in establishing a new businass stratagy, it is nat possibla to

adequately project whether the praceeds of this offering will be sufficient to
enable us to implement our strategy, This complexity and uncertainty will be
increased if less than the maximum amount of securities offared In this effering is
sold. The Company intends te raise additicnal capital in the future from investors.
Although capital may be avallabie for early-stage companies, there s no
guarantee that the Campany will receive any investments from Investors.

Runway & Short/Mid Term Expenses

Island Savoy LLC cash in nand is $24,000, as of December 2021, Over the last
three meanths, revenuss have averaged $0/month, cost of gaods sold has
averaged $0/month, and operational expenses have averaged $17,000/menth, for
an avaraga burn rate af $17,000 per month. Our intent is to be prefitable in 6
months,

‘wie have not yet openad for business, <o there are no changes or trends in either
aur aperations or finanass.

Island Savey expects revenue to average $130,000/ month in our first six months
of aperation. Expenses (including inventory and payroll) will average $120,000,
thus we should see profitability within the first six months. We expect to become
revenue generating once we reise our initial 50,000 and can cemglete our
construction.

Island Savoy Is not yet profitable as cur daors have not apaned for business We
must do $20.000 in sales per week across all three revenue streams (Grocery,
Dell, Coffee) to maintain prefitability.

Thus far, eur financing has baen in tha form of ownar contributions and small
loans.

Owners have contriuted $95.000 of persenal resources to the renovations

Qwnars have securad $30,000 in additional financing in the form of persenal
loans.

Any projections made in the above narrative are forward-looking and cannot be
guaranteed.
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FINANCIAL INFORMATION

29, Incude fin
periodts) since inception, if shorter:

cial statements covering the two most recently campleted fiscal years or the

This offering is being conducted cn an expedited basis due to circumstances
relating to COVID-19 and pursuant to Reg. CF Tamporary Rule 201(z3(3), which
provides temporary relief fram certain financizl information requirements by
allowing issuers to provide financial information certified by the principal
executiva officer of the |ssuer instaad of financial statements reviewed hy & public
accountant that is independent of the issuer.>

Refer to Appendix C Financial Statements

HAEL A STEVENS, varify thal

(1) the financial statements of Island Savoy LLC included in this Farm are true and
complete in all material tespacts ; and

(2) the tax return information of Island Savey LLC included in this Form reflects
accurately the information reperted on the tax return for Island Savoy LLC filed
far the most recently completed fiscal year.

MICHAEL A STEVENS

WhEr

STAKEHOLDER ELIGIBILITY

30. With res
afficer, general partner of managing member of h
ar mare of the issucr's outstanding voting equity securitos, any promoter connacted with the
be cad

ot to the Ler, any affiliated issucy, any director,

jer, any beneficial awner of 20 percent

uar, any predecassar of the

Issuer in any capacity at the time of such sale, any parson that has been or ws

(directly or indirectly) remuneration for solicitation of purchasers in connection with such szle

of securities. ar any aeneral partner, directer, offieer or managing member of any such

soli Lor. prior to May 16 2018:

(1) Has any such oerson been convicted, within 10 years (or five veers, in the case of issuers
their prececessors and affilzled issuers) before the filing of tnis offering statement, of any

felony or misdemeanor.

. 'n connectizn with the purchase or sale of any soeurity? [ Ves (7 Ko

1 invahuing the making of any talse filing with the Cammission? [ Yes & Na

I, &11sing out of the condurt of the business of an underwritzr. Broker, dealer, munizpal
securities cealer, invastment adviser, funding cortal or paid salicitar of purchasers of
securities? [ Yes FINe



23 15 any such persan su of campetent
lurisdictian. entered within five years betare the filng of the information required by Sectinn
4A(k) of the Securities Act that, at the time of filing ot this offering statement, restrains o

enjains such person from engaging or continuing to engage n any canduet or practice

ct to any order, judgment or decree of any cou

i, In connection with tho purchase o sala of any security? [ Yes 2 Na.

i. Invelving the making of eny felse filing with the Commission? L] Yes ¥ No
il arising out of the conduct of the business of an underwritar, kroker, cealer, municipal
ccurties Goalor, nvestment adviser, funding portal o paid solicitar of purchasers of

securties? [ Yo
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forming like functions), an eppropriate federal banking agenty the US.
= Nelional Credit Union Adiministration thal:

officer of a state oer|
Commosity Futures Tradirg Commmissi

tor

i at the time of the filing f this sHaring statomant bars the persen from:

A. association with 2n entity regulated by such commission, autharity, agency ar
ofticer? [ Yes [E No

B. angaging in the business of securities, [nsurance ar banking? [ Yes

C.a

z2ging in savings association or credit union activities?[] es [ No
i, canstitutas a final arder based on a vialatian of any law or ragulation that prohibits
Frauduent, manipulativa or secastive canduct and for which the ordar was entered
within the 10-yaar periad enciing an the tate of the filing of 1415 offering statement?

[ ¥es FNo

(4] 's any such persen subject t 20 order of the Commission entered pursuant ts Section
15(0) o 18B{c) of the Exchange Act or Soction 205(e) o (7) of the Investmant Aduisers Act of
1940 thzt. at the time of the Kling of this offerng statement.

ipal securities

ndls or revokes such person's registration a5 a broker, dealer, mu
ment adviser of funding pertal? [ Yes [ Ne

i places lim
[ Yes Mo

5 such person from being 2 ssaciated mth 2ny entity or from part

sffering of any penny stock? L] ves 4 No

tions on the activities. functions or operations of such person?.

1pating in the

(53 Is any such perser subject to any order of the Commission entared within five vears before
@ Flirg of this cfering statement that, at the time of the fling of this offering statament,
orsers the person to ceace and desist from committing or causing a violation of future
viclation of:

I, any scienter-ased anti-fraud provision of the federal securities laws. ncluding
without limitation Section 17ta31) of the Securities Act, Secton 10¢2) of the Exchange
Act, Section 15(a31) of the Exchange Act and Section 20607} af the Investment
Advisers Act of 1940 or any ather rulc or regulaton thereunder? [ Yos (7] Na

ion 5 af the Securities Act? [ ves @ No

any such person suspended ar expeled from membersh p i, or suseended or bered

ith & member of, a regisered natio

ol securities axchange or a

from ass

natiore| or affilisted securities association for any act or omission to act consttuting condue

inconsistent with just and equicable orinciples of trade?

[ ¥ec i Na

(73 Has any sach perser filed (a5 3 registrant ar issuer), or was any such persen or was any
suen parson named as 2 uncervirizer in, 2ny ragistration statemen: or Reguiztion A offering
statament flled witn the Commissicn that, within five years before tha filing of tnis offering
statement, was the subject of a refusal order, stop order, o order suspendling the Regulazian
A sxempticn, or s any such person, at the time of such “lin, the suciect of an Investization or
procesding to Cetermine whetner a stop order o suspens on order should ce [ssue:

[I¥esFiNe

(83 Is any such perscn subject to a United States Postal Service false representation order
entered wi:hin five years before the filing cf the information required by Section 4A(b) of the
Securities Act, or is any such person, at the time of flling of this offering statzment, susject wo
a temperary resteaining order or prelminary Izjunctiss with ssspect to candust alleged by the
United States Postal Service to constitute a scheme or device for obtaining money or property
roudh the mail by means of false resresentaticns?

[¥es i Ne

If you would have answered “Yes" to any of these guestions had the conviction, order,
ludgment, decree, suspension, expulsion or bar occurred or been Issued after May 16, 2016,
then you are NOT ellgible to rely on this exemption under Sectlon 4(ai(6 of the Securities.
Act,
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OTHER MATERIAL INFORMATION

21 In addition to the information expressly required Lo be included in th's Form, include
- (1) any ather material information presanted ta investars; and

- (2) such further material information, If any, as ray be necassary ta make the reuirad
<tatoments, in the hght of the circumstances uncer which they ara mace, not misteading

The Lead Investor. As cescribed above, each Investar that has entered into the
Investor Agraement will grant a power of attorney to make voting decisions on
behalf of that Investor to the Lead Investor (the "Proxy™. The Proxy is irrevacable
unless and Until a Succassor Lead Invastor takes tha place of tha Lead Investar, in
which case, the Investor has a five (5) calendar day period ta revoke the Proxy.
Pursuant ta the Proxy, the Lead Investor or his or her successor will make voting
decisions and take any ather actions in connection with the voting on Investers’
kehalf.

The Lead Investor is an experienced investor that s chosen tec act in the role of
Lead Investor on behalf of Investors that have a Proxy In effect. The Lead Investar
will be chosen by the Company and spproved by Wefunder Inc. and the identity
of the initial Leac Invester will be disclosed to Investors before Investers make a
final investment decision to purchase the securities related to the Campany.

The Lead Investor can quit at any time o can be remaved by Wefunder Inc. for
cause or pursuant to a vote of investors as detailed in the Lead Investor
Agreement, In the event the Lead Investor quits or is remaved, the Company wil
choase a Suecessor Lead Investor who must be approved by Wefunder Inc. The
identity of the Successor Lead Investor will be disclosed to Investors, and those
that have a Proxy in effect can chacse to either leave such Broxy in place ar
revoke such Proxy during a S-day pericd beginning with notice of the replacement
of the Lead Invastar.

The Lead Investor will not receive any compensation for his or her services to the
3PV, Tha Lead Invester may receive campensation if, in tha future, Wafundar
Advisors LLC forms a fund (“Fund”) for accrecited investors for the purpose of
investing in a non-Regulation Crowdfunding offering of the Company. In such as
circumstance. the Lead Investor may act as a portfolio manager for that Fund

(and as = supervised person of Wefunder Advisers) and may be compensated
through that role.

Although the Lead Investor may act in multiple rolas with respect to tha
Cornpany’s offerings and may petentially be compensated for some of its

servicas, the Lead Invastor's geal is to maximiza tha valua of tha Company and
therefore maximize the value of securities [ssued by or related 10 the Company. As
aresult, tne Lead Investor's interests should always be aligned with those of
Investors. It Is, however, in some limited cir the Lead
Investor's interests could diverge from the interests of Investore, as discussed in
section 8 abeve.

Investors that wish to purchase securities refated to the Company through
Wefunder Partal must agree to give the Proxy described above to the Lead
Investor, provided that if the Lead Investor is replaced, the Investor will have a 5-
day period during which he or she may revoke the Broxy. If tha Proxy is not
revoked during this S-day periad, it will remain in effect.

Tax Filings. In order to complete necessary tax filings, the SPV is required to
include infermation aout each investor who holds an interest in the SPV,
including each investor's taxpayer identification number ¢“TIN") (e.g., sacial
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ey
already dane so, each investor will be required to provide their TIN within the
aarliar of (i) twa (2) years of making thair invastmant of (il) twanty (20) days
prior to the date of any distribution from the SPV. If an investor does not pravide
their TIN within this time, the SPY reserves the right to withhold from any
proceads otherwise payasle ta the Invastsr an amaunt nacessary for the SPV ta
satisfy its tax withholding obligations as well as the SPV's reasanable estimation
of any penalties that may be charged by the IRS or other relevant authority as a
result of the investar's failure to provide their TIN. Investors should carefully
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