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INDEPENDENT ACCOUNTANT’S REVIEW REPORT
To Management
Talino Ventures, Inc.

We have reviewed the accompanying financial statements of the Company which comprise the statement
of financial position as of December 31, 2019 & 2020 and the related statements of operations, statement
of changes in shareholder equity, and statement of cash flows for the years then ended, and the related notes
to the financial statements. A review includes primarily applying analytical procedures to management’s
financial data and making inquiries of Company management. A review is substantially less in scope than
an audit, the objective of which is the expression of an opinion regarding the financial statements as a
whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal controls relevant to the preparation and fair
presentation of financial statements that are free from material misstatement whether due to fraud or error.

Accountant’s Responsibility

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the
AICPA. Those standards require us to perform procedures to obtain limited assurance as a basis for
reporting whether we are aware of any material modifications that should be made to the financial
statements for them to be in accordance with accounting principles generally accepted in the United States
of America. We believe that the results of our procedures provide a reasonable basis for our conclusion.

Accountant’s Conclusion

Based on our review, we are not aware of any material modifications that should be made to the
accompanying financial statements in order for them to be in accordance with accounting principles
generally accepted in the United States of America.

Going Concern

As discussed in Note 3, certain conditions indicate that the Company may be unable to continue as a going
concern. The accompanying financial statements do not include any adjustments that might be necessary
should the Company be unable to continue as a going concern. Management has evaluated these conditions
and plans to generate revenues and raise capital as needed to satisfy its capital needs.

Vince Mongio, CPA, CIA, CFE, MACC
Miami, FL
September 28, 2021
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LIABILITIES AND STOCKHOLDERS’ DEFICIT

Current Liabilities

Accounts payable and accrued liabilities 218 218
Due to related parties 253,665 203,663
Total Current liabilities 253,883 203,881
Total liabilities 253,883 203,881
Stockholders' deficit

Common Stock, par value $0.0001, 10,000,000 authorized,

10,000,000 issued and outstanding 1,000 1,000
Retained deficit (79,890) (107,629)
Stockholders' deficit $ (78.890) $ (106,629)
TOTAL LIABILITIES AND STOCKHOLDERS' DEFICIT § 174,993 $ 97,252

The accompanying notes are an integral part of these unaudited financial statements.
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OPERATING EXPENSES

General and administrative $ 167,149 $ 354,284
Professional fees 240,000 218
Total Operating Expenses 407,149 354,502

NET INCOME (LOSS) AND COMPREHENSIVE INCOME
(LOSS) $ 27,739 $ (10,372)

The accompanying notes are an integral part of these unaudited financial statements.



Balance - December 31,
2019 10,000,000 $ 1,000 $ (123,129) $ (122,129)

Net income - - 27,739 27,739

Balance - December 31,
2020 10,000,000 $ 1,000 $ (95,390) $ (94,390)

The accompanying notes are an integral part of these unaudited financial statements,
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activities:
Revenue earned directly through related party advances (434,888) (344,130)
Expenses paid directly through related party advances 291,248 85,334

Changes in operating assets and liabilities:

Accounts receivable - 10,000
Accounts payable and accrued expenses - (15,282)
Net cash used in operating activities (115,901) (274,450)

CASH FLOWS FROM INVESTING ACTIVITIES

Net cash used in investing activities - -

CASH FLOWS FROM FINANCING ACTIVITIES

Advances from related parties 4,000 5,000
Advances to related parties (10,160) (26,268)
Repayment of advances to related parties 108,500 307,000
Net cash provided by financing activities 102,340 285,732
Net change in cash and cash equivalents (13,561) 11,282
Cash and cash equivalents - beginning of period 16,465 5,183
Cash and cash equivalents - end of period $ 2,904 $ 16,465

The accompanying notes are an integral part of these unaudited financial statements.
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Use of estimates

The preparation of financial statements in conformity with GAAP requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent assets and liabilities
at the date of the financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results may differ from such estimates.

Revenue recognition

Revenue recognition occurs only upon the following criteria being met:
e Step 1: Identify the contract(s) with the customer;
Step 2: Identify the performance obligations in the contract;
Step 3: Determine the transaction price;
Step 4: Allocate the transaction price to each performance obligation;
Step 5: Record revenue when the entity satisfies a performance obligation

e & o o

The Company’s revenue is earned through the provision of technology consulting services to its customers. The fees
billed to customers are determined based on the hours worked at an hourly rate. Revenue is recognized over time as
the services are provided to the customer.

Cash and Cash Equivalents

The company considers all highly liquid investments with an original maturity of three months or less to be cash
equivalents. At December 31,2020 and 2019, cash includes cash on hand and cash in the bank. The Company’s cash
is held in an FDIC member financial institution and funds held did not exceed insured limits during the years ended
December 31, 2020 and 2019.

Fair Value of Financial Instruments

The Company follows ASC 820 — Fair Value Measurements and Disclosures, which defines fair value as the exchange
price that would be received for an asset or paid to transfer a liability in the principal or most advantageous market
for the asset or liability in an orderly transaction between market participants on the measurement date. ASC 820 also
establishes a fair value hierarchy that distinguishes between the market participant’s assumptions developed based on
market data obtained from independent sources (observable inputs) and an entity’s own assumptions about market
participant assumptions developed based on the best information available in the circumstances (unobservable inputs).
The fair value hierarchy consists of three broad levels, which gives the highest priority to unadjusted quoted prices in
active markets for identical assets or liabilities (Level 1) and the lowest priority to unobservable inputs (Level 3).
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were recorded as at December 31, 2020 and 2019,
NOTE 3 - GOING CONCERN

These financial statements have been prepared utilizing an assumption that the Company will continue as a going
concern and will be able to recognize the recoverability of its assets and discharge of liabilities in the normal course
of business.

The Company has incurred cumulative loss of $78,890 since its inception and has negative working capital of $78,890
at December 31, 2020 which, along with other factors casts substantial doubt about the Company’s ability to continue
operations as a going concern. The ability of the Company to continue as a going concern will require the Company
to raise additional capital through the sale of equity or issuance of debt, in addition to its ability to generate cash flows
from operations. These financial statements do not include any adjustments that may be required if the Company is
unable to continue as a going concern.

NOTE 4 - RELATED PARTY TRANSACTIONS

Amounts due from related parties as at December 31, 2020 and 2019 are as follows:

December 31, 2020 December 31, 2019
AGSX Pte. Ltd. $ 49,041 $ 80,787
Amihan Global Strategies Inc. 68,000 -
Talino Labs Pte. Ltd. 55,048 -
$ 172,089 $ 80,787

Amounts due to related parties as at December 31, 2020 and 2019 are as follows:

December 31, 2020 December 31, 2019
Advances from Director $ 253,665 §$ 203,663
$ 253,665 $ 203,663

During the years ended December 31, 2020 and 2019, the Company earned revenue of $240,000 and $344,130,
respectively, from AGSX Pte. Ltd, an entity that is significantly influenced by a director of the Company. During the
years ended December 31, 2020 and 2019, AGSX Pte. Ltd paid expenses of $240,000 and nil, respectively, on behalf
of the Company. During the years ended December 31, 2020 and 2019. During the years ended December 31, 2020
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respectively, on behalf of the Company. During the years ended December 31, 2020 and 2019, the Company received
advances of $4,000 and nil. Amounts are non-interest bearing and must be repaid within 30 days.

During the years ended December 31, 2020 and 2019, the Company earned revenue of $44,888 and nil, respectively,
from Talino Labs Pte. Ltd. (“Talino Labs™) an entity significantly influenced by Entity A (as defined below). During
the years ended December 31, 2020 and 2019, the Company advanced $10,160 and nil, respectively, to Talino Labs.
Amounts are non-interest bearing and must be repaid in full within 30 days. Subsequent to December 31, 2020, the
Company acquired all of the outstanding shares of Talino Labs (Note 7).

NOTE 5 - SHARE CAPITAL

The Company’s capitalization is 10,000,000 common shares authorized, issued and outstanding with a par value of
$0.0001 per share. No preferred shares have been authorized or issued.

As at December 31, 2020 and 2019, the company did not grant any stock options and has not recorded any stock-
based compensation.

NOTE 6 - COMMITMENTS & CONTINGENCIES
The Company does not have any commitments or contingencies as at December 31, 2020 and 2019.
NOTE 7 - SUBSEQUENT EVENTS

On April 15, 2021, the Company entered into an arrangement (the “Arrangement”) to acquire a minority equity
investment in Bayani Pay Inc. (“Bayani”) In accordance with the Arrangement, the Company acquired the interest in
exchange for $20, a commitment of $100,000 in future equity purchases of Bayani, in addition to providing a minimum
viable product and an agreement with an additional party.

On June 2, 2021, the Company was renamed from AGSX Inc. to Talino Ventures Inc.

On June 15, 2021, the Company acquired all of the issued and outstanding shares of Talino Labs Pte. Ltd. (“Talino
Labs”) for a purchase price of $2. Talino Labs, a Singapore-based Private Company Limited by Shares will operate
as a wholly-owned subsidiary of the Company. During the year ended December 31, 2020, Talino Labs recorded
revenue of $1,463,319.

On July 21, 2021, the Company filed an Amended and Restated Certificate of Incorporation in which the Company
shall now have the authority to issue up to 50,000,000 shares of Common Stock with par value of $0.00001 per share
and up to 20,000,000 shares of Preferred Stock with par value of $0.0001 per share.



