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OFFERING‌ ‌SUMMARY‌ ‌ 

Issuer‌ ‌Name‌ VTasteCakes‌ ‌LLC‌ ‌ 
Doing‌ ‌Business‌ ‌As‌ VTasteCakes‌ ‌LLC‌ ‌ 
Offering‌ ‌Amount‌ $15,000‌ ‌–‌ ‌$50,000‌ 
Security‌ ‌Type‌ Secured‌ ‌Loan‌ ‌ 
Interest‌ ‌Rate‌ 10.50%‌ ‌ 
Maturity‌ 6‌ ‌months‌ ‌interest‌ ‌only‌ ‌followed‌ ‌by‌ ‌54‌ ‌months‌ ‌fully‌ ‌amortizing‌ ‌ 
Payments‌ Monthly,‌ ‌disbursed‌ ‌to‌ ‌investors‌ ‌quarterly‌ ‌ 
Security‌ ‌Interest‌ Blanket‌ ‌lien‌ ‌on‌ ‌assets‌ ‌of‌ ‌the‌ ‌company‌ ‌ 
Personal‌ ‌Guaranty‌ Jasmyn‌ ‌Reddicks‌ ‌ 
First‌ ‌Payment‌‌  45‌ ‌days‌ ‌after‌ ‌campaign‌ ‌end‌ ‌date‌ ‌ 

‌ 
‌ 

COMPANY‌ ‌OVERVIEW‌ ‌ 

‌ 

INTENDED‌ ‌FOR‌ ‌REVIEW‌ ‌BY‌ ‌POTENTIAL‌ ‌INVESTORS‌ ‌ON‌ ‌HONEYCOMB‌ ‌CREDIT‌ ‌ONLY.‌ ‌DO‌ ‌NOT‌ ‌COPY‌ ‌OR‌ ‌DISTRIBUTE‌ ‌ 
‌ 

VTasteCakes‌ ‌is‌ ‌a‌ ‌vegan‌ ‌bakery‌ ‌located‌ ‌in‌ ‌the‌ ‌Metro-Atlanta‌ ‌area‌ ‌that‌ ‌provides‌ ‌bespoke‌ ‌cakes,‌‌ 
cupcakes,‌ ‌muffins,‌ ‌cookie‌ ‌dough‌ ‌and‌ ‌cookies‌ ‌with‌ ‌no‌ ‌dairy,‌ ‌no‌ ‌eggs‌ ‌and‌ ‌absolutely‌ ‌no‌ ‌animal‌‌ 
by-product.‌ ‌We,‌ ‌at‌ ‌VTasteCakes,‌ ‌decided‌ ‌to‌ ‌create‌ ‌vegan‌ ‌desserts‌ ‌that‌ ‌not‌ ‌only‌ ‌tasted‌ ‌great,‌ ‌but‌‌ 
are‌ ‌also‌ ‌aesthetically‌ ‌pleasing‌ ‌and‌ ‌most‌ ‌importantly‌ ‌safe‌ ‌for‌ ‌those‌ ‌with‌ ‌allergies‌ ‌and‌ ‌or‌ ‌food‌‌ 
preferences,‌ ‌to‌ ‌enjoy.‌ ‌ 

‌ 
We‌ ‌want‌ ‌to‌ ‌take‌ ‌the‌ ‌burden‌ ‌off‌ ‌families‌ ‌or‌ ‌individuals‌ ‌hosting‌ ‌gatherings,‌ ‌who‌ ‌normally‌ ‌must‌‌ 
purchase‌ ‌multiple‌ ‌desserts‌ ‌from‌ ‌different‌ ‌locations‌ ‌to‌ ‌accommodate‌ ‌everyone.‌ ‌It‌ ‌can‌ ‌be‌ ‌quite‌ ‌the‌‌ 
hassle‌ ‌to‌ ‌ensure‌ ‌that‌ ‌everyone's‌ ‌allergies‌ ‌and/or‌ ‌food‌ ‌preferences‌ ‌are‌ ‌covered.‌ ‌Our‌ ‌product‌ ‌allows‌‌ 
them‌ ‌to‌ ‌buy‌ ‌one‌ ‌dessert‌ ‌that‌ ‌everyone‌ ‌can‌ ‌enjoy!‌ ‌ 

‌ 
Company‌ ‌History‌ ‌ 
VTasteCakes‌ ‌began‌ ‌after‌ ‌a‌ ‌group‌ ‌of‌ ‌students‌ ‌won‌ ‌a‌ ‌pitch‌ ‌competition‌ ‌for‌ ‌their‌ ‌concept‌ ‌of‌ ‌vegan‌‌ 
desserts‌ ‌infused‌ ‌with‌ ‌vegetables‌ ‌on‌ ‌the‌ ‌campus‌ ‌of‌ ‌the‌ ‌University‌ ‌of‌ ‌Georgia‌ ‌in‌ ‌Spring‌ ‌2018.‌ ‌Jasmyn‌ 
took‌ ‌her‌ ‌winnings‌ ‌and‌ ‌went‌ ‌on‌ ‌to‌ ‌make‌ ‌VTasteCakes‌ ‌an‌ ‌LLC.‌ ‌At‌ ‌this‌ ‌time,‌ ‌the‌ ‌business‌ ‌only‌‌ 
produced‌ ‌cupcakes.‌ ‌From‌ ‌there,‌ ‌Jasmyn‌ ‌continued‌ ‌to‌ ‌work‌ ‌on‌ ‌her‌ ‌recipes‌ ‌and‌ ‌started‌ ‌attending‌‌ 
local‌ ‌pop-ups‌ ‌and‌ ‌farmer's‌ ‌markets.‌ ‌By‌ ‌2019,‌ ‌VTasteCakes‌ ‌moved‌ ‌into‌ ‌its‌ ‌first‌ ‌commercial‌ ‌kitchen‌‌ 
space‌ ‌in‌ ‌Atlanta,‌ ‌GA.‌ ‌Aneesha,‌ ‌officially‌ ‌joined‌ ‌forces‌ ‌with‌ ‌Jasmyn‌ ‌and‌ ‌began‌ ‌to‌ ‌research‌ ‌and‌ ‌use‌‌ 
data‌ ‌to‌ ‌drive‌ ‌business‌ ‌initiatives.‌ ‌In‌ ‌March‌ ‌2020,‌ ‌Jasmyn‌ ‌unfortunately‌ ‌lost‌ ‌her‌ ‌full-time‌ ‌job‌ ‌due‌ ‌to‌‌ 
the‌ ‌pandemic‌ ‌and‌ ‌decided‌ ‌to‌ ‌take‌ ‌the‌ ‌leap‌ ‌to‌ ‌work‌ ‌on‌ ‌her‌ ‌own‌ ‌business,‌ ‌VTasteCakes,‌ ‌fulltime.‌ ‌ 

‌ 
The‌ ‌company‌ ‌began‌ ‌to‌ ‌see‌ ‌a‌ ‌lot‌ ‌of‌ ‌traction,‌ ‌even‌ ‌during‌ ‌a‌ ‌pandemic.‌ ‌Even‌ ‌though‌ ‌people‌ ‌were‌‌ 
social‌ ‌distancing,‌ ‌they‌ ‌still‌ ‌wanted‌ ‌to‌ ‌celebrate‌ ‌birthdays,‌ ‌anniversaries‌ ‌and‌ ‌accomplishments‌ ‌by‌‌ 
purchasing‌ ‌baked‌ ‌goods.‌ ‌Sales‌ ‌tripled‌ ‌within‌ ‌the‌ ‌2020‌ ‌and‌ ‌VTasteCakes‌ ‌was‌ ‌able‌ ‌to‌ ‌hire‌ ‌it's‌ ‌first‌‌ 
employees.‌ ‌Currently,‌ ‌VTasteCakes,‌ ‌has‌ ‌expanded‌ ‌into‌ ‌its‌ ‌third‌ ‌commercial‌ ‌kitchen‌ ‌space‌ ‌and‌ ‌has‌‌ 
two‌ ‌employees‌ ‌that‌ ‌have‌ ‌been‌ ‌a‌ ‌major‌ ‌help‌ ‌in‌ ‌keeping‌ ‌up‌ ‌with‌ ‌demand.‌ ‌The‌ ‌company‌ ‌has‌ ‌gone‌‌ 
from‌ ‌baking‌ ‌cupcakes‌ ‌in‌ ‌a‌ ‌dorm‌ ‌room,‌ ‌to‌ ‌running‌ ‌as‌ ‌a‌ ‌full‌ ‌fledge‌ ‌business‌ ‌that‌ ‌produces‌ ‌custom‌‌ 
cakes,‌ ‌cupcakes,‌ ‌muffins,‌ ‌cookie‌ ‌dough‌ ‌and‌ ‌cookies‌ ‌within‌ ‌less‌ ‌than‌ ‌three‌ ‌years.‌ ‌ 

‌ 



‌ ‌   

‌ 
‌ 

COMPANY‌ ‌ELIGIBILITY‌ ‌ 

Name‌ ‌of‌ ‌issuer:‌ ‌VTasteCakes‌ ‌LLC‌ ‌ 
State‌ ‌of‌ ‌Organization:‌ ‌Georgia‌ ‌ 
Date‌ ‌Company‌ ‌Was‌ ‌Formed:‌ ‌‌4/23/2018‌ ‌ 
Type‌ ‌of‌ ‌Company:‌ ‌Limited‌ ‌Liability‌ ‌Company‌ ‌ 
Physical‌ ‌Address:‌ ‌1927‌ ‌Lakeside‌ ‌Pkwy‌ ‌Tucker,‌ ‌GA‌ ‌30084‌ ‌ 
Web‌ ‌Address:‌ ‌https://www.vtastecakes.com/‌ ‌ 
#‌ ‌of‌ ‌Employees:‌ ‌4‌ ‌ 

‌ 
‌ 

The‌ ‌Issuer‌ ‌certifies‌ ‌that‌ ‌all‌ ‌of‌ ‌the‌ ‌following‌ ‌statements‌ ‌are‌ ‌true:‌ ‌ 

● The‌ ‌Issuer‌ ‌is‌ ‌organized‌ ‌under,‌ ‌and‌ ‌subject‌ ‌to,‌ ‌the‌ ‌laws‌ ‌of‌ ‌a‌ ‌State‌ ‌or‌ ‌territory‌ ‌of‌ ‌the‌‌ 
United‌ ‌States‌ ‌or‌ ‌the‌ ‌District‌ ‌of‌ ‌Columbia.‌ ‌ 

● The‌ ‌Issuer‌ ‌is‌ ‌not‌ ‌subject‌ ‌to‌ ‌the‌ ‌requirement‌ ‌to‌ ‌file‌ ‌reports‌ ‌pursuant‌ ‌to‌ ‌Section‌ ‌13‌ ‌or‌‌ 
Section‌ ‌15(d)‌ ‌of‌ ‌the‌ ‌Securities‌ ‌Exchange‌ ‌Act‌ ‌of‌ ‌1934.‌ ‌ 

● The‌ ‌Issuer‌ ‌is‌ ‌not‌ ‌an‌ ‌investment‌ ‌company‌ ‌registered‌ ‌or‌ ‌required‌ ‌to‌ ‌be‌ ‌registered‌ ‌under‌‌ 
the‌ ‌Investment‌ ‌Company‌ ‌Act‌ ‌of‌ ‌1940.‌ ‌ 

● The‌ ‌Issuer‌ ‌is‌ ‌not‌ ‌ineligible‌ ‌to‌ ‌rely‌ ‌on‌ ‌this‌ ‌exemption‌ ‌under‌ ‌Section‌ ‌4(a)(6)‌ ‌of‌ ‌the‌‌ 
Securities‌ ‌Act‌ ‌as‌ ‌a‌ ‌result‌ ‌of‌ ‌a‌ ‌disqualification‌ ‌specified‌ ‌in‌ ‌Rule‌ ‌503(a)‌ ‌of‌ ‌Regulation‌‌ 
Crowdfunding.‌‌ ‌  

● The‌ ‌Issuer‌ ‌has‌ ‌filed‌ ‌with‌ ‌the‌ ‌Commission‌ ‌and‌ ‌provided‌ ‌to‌ ‌investors,‌ ‌to‌ ‌the‌ ‌extent‌‌ 
required,‌ ‌the‌ ‌ongoing‌ ‌annual‌ ‌reports‌ ‌required‌ ‌by‌ ‌Regulation‌ ‌Crowdfunding‌ ‌during‌ ‌the‌‌ 
two‌ ‌years‌ ‌immediately‌ ‌preceding‌ ‌the‌ ‌filing‌ ‌of‌ ‌this‌ ‌offering‌ ‌statement.‌ ‌ 

● The‌ ‌Issuer‌ ‌is‌ ‌not‌ ‌a‌ ‌development‌ ‌stage‌ ‌company‌ ‌that‌ ‌(a)‌ ‌has‌ ‌no‌ ‌specific‌ ‌business‌ ‌plan‌ ‌or‌‌ 
(b)‌ ‌has‌ ‌indicated‌ ‌that‌ ‌its‌ ‌business‌ ‌plan‌ ‌is‌ ‌to‌ ‌engage‌ ‌in‌ ‌a‌ ‌merger‌ ‌or‌ ‌acquisition‌ ‌with‌ ‌an‌‌ 
unidentified‌ ‌company‌ ‌or‌ ‌companies.‌‌ ‌  

● The‌ ‌Issuer,‌ ‌or‌ ‌any‌ ‌of‌ ‌its‌ ‌predecessors,‌ ‌has‌ ‌never‌ ‌failed‌ ‌to‌ ‌comply‌ ‌with‌ ‌the‌ ‌ongoing‌‌ 
reporting‌ ‌requirements‌ ‌of‌ ‌Rule‌ ‌202‌ ‌of‌ ‌Regulation‌ ‌Crowdfunding.‌ ‌ 

‌ ‌   

OWNERS‌ ‌OF‌ ‌THE‌ ‌COMPANY‌ ‌ 

‌ 

‌ 
The‌ ‌above‌ ‌is‌ ‌the‌ ‌only‌ ‌ownership‌ ‌outstanding‌ ‌for‌ ‌the‌ ‌company.‌ ‌The‌ ‌ownership‌ ‌interests‌ ‌of‌ ‌a‌ ‌Georgia‌‌ 
Limited‌ ‌Liability‌ ‌Company‌ ‌give‌ ‌the‌ ‌owner‌ ‌the‌ ‌right‌ ‌to‌ ‌share‌ ‌in‌ ‌the‌ ‌profits‌ ‌of‌ ‌the‌ ‌company.‌ ‌ 

‌ 
‌ 
‌ 
‌ 
‌ 
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NAME‌ ‌  CLASS‌ ‌  %‌ ‌OWNERSHIP‌ ‌ 
Jasmyn‌ ‌Reddicks‌ ‌  Limited‌ ‌Liability‌ ‌Company‌ ‌  100.0%‌ ‌ 



‌ ‌   

Key‌ ‌Persons‌ ‌of‌ ‌Issuer‌ ‌ 
Below‌ ‌is‌ ‌a‌ ‌list‌ ‌of‌ ‌the‌ ‌key‌ ‌officers‌ ‌of‌ ‌the‌ ‌Issuer‌ ‌along‌ ‌with‌ ‌their‌ ‌principal‌ ‌occupation,‌ ‌office,‌ ‌date‌ ‌of‌‌ 
joining,‌ ‌and‌ ‌responsibilities‌ ‌for‌ ‌the‌ ‌past‌ ‌three‌ ‌years.‌ ‌ 

‌ 
Jasmyn‌ ‌Reddicks‌ ‌ 
Employer:‌ ‌VTasteCakes‌ ‌LLC‌ ‌ 
Title:‌ ‌CEO‌ ‌ 
Dates‌ ‌of‌ ‌service:‌ ‌April‌ ‌2018‌ ‌-‌ ‌present‌ ‌ 

‌ 
Runs‌ ‌kitchen‌ ‌operations‌ ‌&‌ ‌runs‌ ‌lead‌ ‌on‌ ‌wholesale‌ ‌partnerships.‌ ‌ 

‌ 
Previous‌ ‌Experience:‌ ‌ 
Employer:‌ ‌Candid‌ ‌ 
Title:‌ ‌Care‌ ‌Specialist‌ ‌ 
Dates‌ ‌of‌ ‌service:‌ ‌January‌ ‌2019‌ ‌-‌ ‌March‌ ‌2020‌ ‌ 

‌ 
For‌ ‌additional‌ ‌information‌ ‌about‌ ‌Jasmyn’s‌ ‌professional‌ ‌experience,‌ ‌see‌ ‌her‌ ‌LinkedIn‌ ‌profile:‌‌ 
https://www.linkedin.com/in/jasmyn-reddicks-6a798213a‌ ‌ 

‌ 
‌ 

Jasmyn‌ ‌holds‌ ‌a‌ ‌dual‌ ‌studies‌ ‌degree‌ ‌in‌ ‌Food‌ ‌Science‌ ‌and‌ ‌Marketing‌ ‌Administration‌ ‌from‌ ‌the‌ ‌University‌ ‌of‌‌ 
Georgia,‌ ‌where‌ ‌she‌ ‌has‌ ‌found‌ ‌a‌ ‌way‌ ‌to‌ ‌transform‌ ‌her‌ ‌grandmother's‌ ‌recipes‌ ‌into‌ ‌delicious‌ ‌natural‌ ‌vegan‌‌ 
baked‌ ‌goods!‌ ‌When‌ ‌she‌ ‌had‌ ‌the‌ ‌opportunity‌ ‌to‌ ‌enter‌ ‌into‌ ‌a‌ ‌pitch‌ ‌contest,‌ ‌on-campus,‌ ‌with‌ ‌her‌ ‌idea‌ ‌of‌‌ 
creating‌ ‌desserts‌ ‌that‌ ‌didn't‌ ‌include‌ ‌dairy,‌ ‌eggs‌ ‌or‌ ‌animal‌ ‌by-products,‌ ‌she‌ ‌went‌ ‌for‌ ‌it‌ ‌and‌ ‌won‌ ‌first‌ ‌place‌‌ 
as‌ ‌the‌ ‌only‌ ‌minority‌ ‌undergraduate‌ ‌team‌ ‌against‌ ‌graduate‌ ‌student‌ ‌teams.‌ ‌The‌ ‌winnings‌ ‌went‌ ‌towards‌‌ 
starting‌ ‌VTasteCakes‌ ‌in‌ ‌2018!‌ ‌VTasteCakes‌ ‌started‌ ‌from‌ ‌humble‌ ‌beginnings‌ ‌in‌ ‌a‌ ‌college‌ ‌dorm.‌ ‌In‌ ‌2020,‌‌ 
Jasmyn‌ ‌lost‌ ‌her‌ ‌job‌ ‌due‌ ‌to‌ ‌the‌ ‌COVID-19‌ ‌pandemic‌ ‌and‌ ‌she‌ ‌decided‌ ‌to‌ ‌work‌ ‌fulltime‌ ‌for‌ ‌her‌ ‌own‌‌ 
company.‌ ‌Jasmyn‌ ‌currently‌ ‌manages‌ ‌two‌ ‌onsite‌ ‌employees,‌ ‌product‌ ‌development‌ ‌and‌ ‌business‌‌ 
partnerships‌ ‌outreach‌ ‌for‌ ‌the‌ ‌company.‌ ‌She‌ ‌can‌ ‌be‌ ‌found‌ ‌in‌ ‌the‌ ‌kitchen‌ ‌and‌ ‌ensures‌ ‌that‌ ‌kitchen‌‌ 
operations‌ ‌are‌ ‌efficient.‌ ‌ 

‌ 
‌ 

There‌ ‌are‌ ‌no‌ ‌other‌ ‌officers‌ ‌(or‌ ‌persons‌ ‌occupying‌ ‌a‌ ‌similar‌ ‌status‌ ‌or‌ ‌performing‌ ‌a‌ ‌similar‌ ‌function)‌ ‌of‌ ‌the‌ ‌Issuer.‌ ‌ 
‌ 

ANTICIPATED‌ ‌BUSINESS‌ ‌PLAN‌ ‌ 

Unfortunately,‌ ‌in‌ ‌the‌ ‌South,‌ ‌there‌ ‌aren't‌ ‌many‌ ‌options‌ ‌for‌ ‌baked‌ ‌goods‌ ‌that‌ ‌don't‌ ‌contain‌ ‌dairy,‌ ‌eggs,‌‌ 
animal‌ ‌by-product‌ ‌or‌ ‌are‌ ‌even‌ ‌soy-free.‌ ‌There‌ ‌are‌ ‌even‌ ‌less‌ ‌easily‌ ‌accessible‌ ‌options‌ ‌i,e‌ ‌retail‌‌ 
storefronts.‌ ‌This‌ ‌is‌ ‌where‌ ‌we‌ ‌come‌ ‌in.‌ ‌We‌ ‌currently‌ ‌operate‌ ‌from‌ ‌a‌ ‌commercial‌ ‌kitchen‌ ‌space‌ ‌that‌ ‌has‌‌ 
served‌ ‌as‌ ‌a‌ ‌pick-up‌ ‌location‌ ‌for‌ ‌all‌ ‌of‌ ‌our‌ ‌online‌ ‌orders.‌ ‌We‌ ‌are‌ ‌hoping‌ ‌to‌ ‌become‌ ‌more‌ ‌accessible‌ ‌to‌ ‌our‌‌ 
customers‌ ‌and‌ ‌future‌ ‌consumers‌ ‌due‌ ‌to‌ ‌demand.‌ ‌We‌ ‌are‌ ‌asked‌ ‌weekly,‌ ‌on‌ ‌multiple‌ ‌occurrences,‌ ‌if‌‌ 
someone‌ ‌can‌ ‌come‌ ‌by‌ ‌and‌ ‌pick-up‌ ‌a‌ ‌cake,‌ ‌cupcakes...ect.‌ ‌A‌ ‌retail‌ ‌storefront‌ ‌would‌ ‌allow‌ ‌us‌ ‌to‌ ‌expand‌‌ 
our‌ ‌product‌ ‌line‌ ‌and‌ ‌have‌ ‌more‌ ‌flexibility‌ ‌when‌ ‌it‌ ‌comes‌ ‌to‌ ‌our‌ ‌baking‌ ‌&‌ ‌decorating‌ ‌schedule,‌ ‌which‌ ‌has‌‌ 
become‌ ‌an‌ ‌increasingly‌ ‌difficult‌ ‌challenge.‌ ‌ 

‌ 
Our‌ ‌current‌ ‌business‌ ‌model‌ ‌includes‌ ‌the‌ ‌following:‌ ‌ 
-‌ ‌Direct‌ ‌to‌ ‌consumer‌ ‌items-‌ ‌cakes,‌ ‌cupcakes,‌ ‌muffins,‌ ‌cookies..etc‌ ‌(website‌ ‌only)‌ ‌ 
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‌ 



‌ ‌   

-‌ ‌Wholesale‌ ‌partnerships‌ ‌ 
-‌ ‌Custom‌ ‌Cakes‌ ‌&‌ ‌Wedding‌ ‌Cakes‌ ‌(premium‌ ‌pricing)‌ ‌ 
-‌ ‌A‌ ‌soy-free‌ ‌and‌ ‌vegan‌ ‌line‌ ‌of‌ ‌products‌ ‌ 

‌ 
With‌ ‌our‌ ‌expansion‌ ‌into‌ ‌a‌ ‌new‌ ‌retail‌ ‌space,‌ ‌we‌ ‌would‌ ‌add/include‌ ‌the‌ ‌following:‌ ‌ 
-‌ ‌In-person/foot‌ ‌traffic‌ ‌(via‌ ‌retail‌ ‌space)‌ ‌ 
-‌ ‌A‌ ‌full‌ ‌gluten-free‌ ‌line‌ ‌of‌ ‌products‌ ‌(recipes‌ ‌have‌ ‌already‌ ‌been‌ ‌curated,‌ ‌we‌ ‌just‌ ‌need‌ ‌a‌ ‌safe‌ ‌space‌ ‌to‌ ‌do‌‌ 
our‌ ‌GF‌ ‌baking‌ ‌to‌ ‌avoid‌ ‌cross-contamination)‌ ‌ 
-‌ ‌Vegan‌ ‌cake‌ ‌decorating‌ ‌classes‌ ‌ 
-‌ ‌Finish‌ ‌up‌ ‌testing‌ ‌on‌ ‌a‌ ‌shippable‌ ‌product‌ ‌line‌ ‌ 

‌ 
‌ 

Below‌ ‌is‌ ‌a‌ ‌summary‌ ‌of‌ ‌the‌ ‌Company’s‌ ‌expected‌ ‌use‌ ‌of‌ ‌funds:‌ ‌ 
‌ 

‌ 
‌ 

RISK‌ ‌FACTORS‌ ‌ 

A‌ ‌crowdfunding‌ ‌investment‌ ‌involves‌ ‌risk.‌ ‌You‌ ‌should‌ ‌not‌ ‌invest‌ ‌any‌ ‌funds‌ ‌in‌ ‌this‌ ‌offering‌ ‌unless‌ ‌you‌‌ 
can‌ ‌afford‌ ‌to‌ ‌lose‌ ‌your‌ ‌entire‌ ‌investment.‌ ‌In‌ ‌making‌ ‌an‌ ‌investment‌ ‌decision,‌ ‌investors‌ ‌must‌ ‌rely‌ ‌on‌‌ 
their‌ ‌own‌ ‌examination‌ ‌of‌ ‌the‌ ‌issuer‌ ‌and‌ ‌the‌ ‌terms‌ ‌of‌ ‌the‌ ‌offering,‌ ‌including‌ ‌the‌ ‌merits‌ ‌and‌ ‌risks‌‌ 
involved.‌ ‌These‌ ‌securities‌ ‌have‌ ‌not‌ ‌been‌ ‌recommended‌ ‌or‌ ‌approved‌ ‌by‌ ‌any‌ ‌federal‌ ‌or‌ ‌state‌ ‌securities‌‌ 
commission‌ ‌or‌ ‌regulatory‌ ‌authority.‌ ‌Furthermore,‌ ‌these‌ ‌authorities‌ ‌have‌ ‌not‌ ‌passed‌ ‌upon‌ ‌the‌‌ 
accuracy‌ ‌or‌ ‌adequacy‌ ‌of‌ ‌this‌ ‌document.‌ ‌ 

The‌ ‌U.S.‌ ‌Securities‌ ‌and‌ ‌Exchange‌ ‌Commission‌ ‌does‌ ‌not‌ ‌pass‌ ‌upon‌ ‌the‌ ‌merits‌ ‌of‌ ‌any‌ ‌securities‌ ‌offered‌‌ 
or‌ ‌the‌ ‌terms‌ ‌of‌ ‌the‌ ‌offering,‌ ‌nor‌ ‌does‌ ‌it‌ ‌pass‌ ‌upon‌ ‌the‌ ‌accuracy‌ ‌or‌ ‌completeness‌ ‌of‌ ‌any‌ ‌offering‌‌ 
document‌ ‌or‌ ‌literature.‌‌ ‌  

These‌ ‌securities‌ ‌are‌ ‌offered‌ ‌under‌ ‌an‌ ‌exemption‌ ‌from‌ ‌registration;‌ ‌however,‌ ‌the‌ ‌U.S.‌ ‌Securities‌ ‌and‌‌ 
Exchange‌ ‌Commission‌ ‌has‌ ‌not‌ ‌made‌ ‌an‌ ‌independent‌ ‌determination‌ ‌that‌ ‌these‌ ‌securities‌ ‌are‌ ‌exempt‌‌ 
from‌ ‌registration.‌ ‌ 

‌ 
You‌ ‌Might‌ ‌Lose‌ ‌Your‌ ‌Money‌‌ ‌  
When‌ ‌you‌ ‌buy‌ ‌a‌ ‌certificate‌ ‌of‌ ‌deposit‌ ‌from‌ ‌a‌ ‌bank,‌ ‌the‌ ‌Federal‌ ‌government‌ ‌(through‌ ‌the‌ ‌FDIC)‌‌                               
guarantees‌‌you‌‌will‌‌get‌‌your‌‌money‌‌back.‌‌Buying‌‌a‌‌Note‌‌is‌‌not‌‌like‌‌that‌‌at‌‌all.‌‌The‌‌ability‌‌of‌‌the‌‌Company‌‌                                         
to‌‌make‌‌the‌‌payments‌‌you‌‌expect,‌‌and‌‌ultimately‌‌to‌‌give‌‌you‌‌your‌‌money‌‌back,‌‌depends‌‌on‌‌a‌‌number‌‌of‌‌                                     
factors,‌ ‌including‌ ‌many‌ ‌beyond‌ ‌our‌ ‌control.‌‌ ‌  

‌ 
COVID-19‌ ‌Might‌ ‌Have‌ ‌a‌ ‌Negative‌ ‌Material‌ ‌Effect‌ ‌on‌ ‌the‌ ‌Company‌ ‌ 
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Item‌ ‌  Cost‌ ‌ 
Retail‌ ‌build-out‌ ‌  $25,000‌ ‌ 
Equipment‌ ‌  $20,000‌ ‌ 
Working‌ ‌capital‌ ‌  $5,000‌ 
Total‌ ‌  $50,000‌ ‌ 



‌ ‌   

This‌‌offering‌‌is‌‌being‌‌launched‌‌at‌‌a‌‌time‌‌when‌‌the‌‌COVID-19‌‌pandemic‌‌is‌‌requiring‌‌the‌‌closure‌‌of‌‌many‌‌                                   
businesses,‌ ‌large‌ ‌and‌ ‌small.‌ ‌The‌ ‌effects‌ ‌COVID-19‌‌may‌‌have‌‌on‌‌economic‌‌activity‌‌are‌‌likely‌‌substantial‌‌                             
and‌ ‌(as‌ ‌of‌ ‌this‌ ‌writing)‌ ‌unknown;‌ ‌there‌ ‌is‌ ‌no‌ ‌guaranty‌ ‌the‌ ‌Company‌ ‌will‌ ‌not‌ ‌suffer‌ ‌material‌‌negative‌‌                                 
effects‌ ‌as‌ ‌a‌ ‌direct‌ ‌or‌ ‌indirect‌ ‌result‌ ‌of‌ ‌the‌ ‌pandemic.‌ ‌ 

‌ 
Limited‌ ‌Operating‌ ‌History‌ ‌ 
The‌ ‌Company‌ ‌has‌ ‌been‌ ‌operating‌ ‌only‌ ‌since‌ ‌2021,‌ ‌a‌ ‌limited‌ ‌history‌ ‌for‌ ‌prospective‌ ‌investors‌ ‌to‌ ‌consider.‌ ‌ 

‌ 
Competition‌‌ ‌  
The‌ ‌market‌ ‌in‌ ‌which‌ ‌we‌ ‌operate‌ ‌is‌ ‌highly‌ ‌competitive.‌ ‌The‌ ‌Company‌ ‌competes‌ ‌with‌ ‌many‌ ‌other‌‌                             
businesses,‌ ‌both‌ ‌large‌ ‌and‌ ‌small,‌ ‌on‌ ‌the‌ ‌basis‌‌of‌‌quality‌‌and‌‌price‌‌of‌‌products,‌‌location‌‌and‌‌customer‌‌                                 
experience.‌‌Changes‌‌in‌‌customer‌‌preference‌‌away‌‌from‌‌the‌‌Company’s‌‌core‌‌business‌‌or‌‌the‌‌inability‌‌to‌‌                             
compete‌‌successfully‌‌against‌‌the‌‌with‌‌other‌‌competitors‌‌could‌‌negatively‌‌affect‌‌the‌‌Company’s‌‌financial‌‌                         
performance.‌‌ ‌  

‌ 
Regulations‌ ‌ 
The‌ ‌ownership‌ ‌and‌ ‌operation‌ ‌of‌ ‌food‌ ‌operations‌ ‌are‌ ‌subject‌ ‌to‌ ‌a‌ ‌number‌ ‌of‌ ‌laws‌ ‌and‌ ‌regulations.‌‌                               
Complying‌ ‌with‌ ‌these‌ ‌laws‌ ‌and‌ ‌regulations‌ ‌could‌ ‌prove‌ ‌costly.‌ ‌ 

‌ 
Licensing‌ ‌Risk‌‌ ‌  
The‌‌Company‌‌may‌‌face‌‌changes‌‌in‌‌the‌‌state‌‌and‌‌federal‌‌laws‌‌in‌‌connection‌‌to‌‌any‌‌licensing‌‌required‌‌for‌‌                                   
the‌‌sale‌‌of‌‌its‌‌products.‌‌Such‌‌changes‌‌would‌‌require‌‌the‌‌dedication‌‌of‌‌Company‌‌resources‌‌to‌‌address‌‌or‌‌                                 
amend‌ ‌its‌ ‌current‌ ‌operations‌ ‌which‌ ‌may‌ ‌adversely‌ ‌affect‌ ‌its‌ ‌business‌ ‌strategy‌ ‌or‌ ‌profitability.‌ ‌ 

‌ 
Interest‌ ‌Rate‌ ‌Might‌ ‌Not‌ ‌Adequately‌ ‌Compensate‌ ‌For‌ ‌Risk‌‌ ‌  
Theoretically,‌ ‌the‌ ‌interest‌ ‌rate‌ ‌paid‌ ‌by‌ ‌a‌ ‌company‌‌should‌‌compensate‌‌the‌‌creditor‌‌for‌‌the‌‌level‌‌of‌‌risk‌‌                                 
the‌ ‌creditor‌ ‌is‌‌assuming.‌‌There‌‌is‌‌no‌‌certainty‌‌that‌‌the‌‌interest‌‌rate‌‌on‌‌your‌‌Note‌‌will‌‌compensate‌‌you‌‌                                   
adequately‌ ‌for‌ ‌the‌ ‌level‌ ‌of‌ ‌risk.‌ ‌ 

‌ 
No‌ ‌Right‌ ‌to‌ ‌Participate‌ ‌in‌ ‌Management‌‌ ‌  
As‌‌the‌‌owner‌‌of‌‌a‌‌Note,‌‌you‌‌will‌‌not‌‌have‌‌the‌‌right‌‌to‌‌control‌‌the‌‌Company‌‌in‌‌any‌‌way‌‌or‌‌to‌‌participate‌‌in‌‌                                             
its‌ ‌management.‌ ‌You‌ ‌should‌ ‌invest‌ ‌(buy‌ ‌a‌ ‌Note)‌ ‌only‌ ‌if‌ ‌you‌ ‌are‌ ‌willing‌ ‌to‌ ‌rely‌ ‌completely‌ ‌on‌ ‌the‌‌                                   
Company’s‌ ‌management‌ ‌team.‌ ‌ 

‌ 
Reliance‌ ‌On‌ ‌Management‌ ‌Team‌ ‌ 
Like‌‌almost‌‌all‌‌small‌‌businesses,‌‌the‌‌Company‌‌relies‌‌exclusively‌‌on‌‌the‌‌abilities‌‌of‌‌its‌‌management‌‌team.‌‌                               
Should‌‌any‌‌of‌‌them‌‌die,‌‌leave‌‌the‌‌Company,‌‌or‌‌become‌‌ill‌‌for‌‌a‌‌long‌‌period‌‌of‌‌time,‌‌the‌‌Company‌‌would‌‌                                       
be‌ ‌damaged‌ ‌and‌ ‌might‌ ‌not‌ ‌repay‌ ‌your‌ ‌Note.‌ ‌ 

‌ 
Limited‌ ‌Products‌ ‌And‌ ‌Services‌ ‌ 
Most‌ ‌small,‌ ‌local‌ ‌businesses‌ ‌sell‌ ‌only‌ ‌one‌ ‌or‌ ‌two‌ ‌products‌ ‌or‌ ‌services,‌ ‌making‌ ‌them‌ ‌vulnerable‌ ‌to‌‌                               
changes‌ ‌in‌ ‌technology‌ ‌and/or‌ ‌customer‌ ‌preferences.‌ ‌ 

‌ 
Supplier‌ ‌Risk‌‌ ‌  
The‌‌Company‌‌relies‌‌on‌‌third-party‌‌suppliers‌‌for‌‌the‌‌materials‌‌used‌‌in‌‌the‌‌manufacture‌‌of‌‌its‌‌products.‌‌If‌‌                                 
any‌ ‌of‌ ‌these‌ ‌suppliers‌ ‌changes‌ ‌the‌ ‌pricing,‌ ‌distribution,‌ ‌terms‌ ‌of‌ ‌service,‌ ‌or‌ ‌relationship‌ ‌with‌ ‌the‌‌                             
Company,‌‌this‌‌could‌‌materially‌‌affect‌‌its‌‌business‌‌and/or‌‌profitability.‌‌Factors‌‌outside‌‌of‌‌the‌‌Company’s‌‌                           
control,‌‌including‌‌general‌‌market‌‌conditions,‌‌may‌‌affect‌‌its‌‌relationship‌‌with‌‌these‌‌suppliers.‌‌In‌‌addition,‌‌                           
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its‌‌ability‌‌to‌‌meet‌‌the‌‌obligations‌‌of‌‌its‌‌customers‌‌may‌‌be‌‌adversely‌‌affected‌‌if‌‌its‌‌suppliers‌‌fail‌‌to‌‌comply‌‌                                     
with‌ ‌agreed-upon‌ ‌services‌ ‌or‌ ‌quality‌ ‌standards‌ ‌in‌ ‌a‌ ‌cost-effective‌ ‌or‌ ‌timely‌ ‌manner.‌ ‌ 

‌ 
Risk‌ ‌of‌ ‌Economic‌ ‌Downturn‌‌ ‌  
The‌ ‌products‌ ‌the‌ ‌Company‌ ‌sells‌ ‌are‌ ‌luxuries,‌ ‌not‌ ‌necessities.‌ ‌In‌ ‌the‌ ‌event‌ ‌of‌ ‌a‌ ‌recession‌ ‌or‌ ‌other‌‌                                 
economic‌ ‌downturn,‌ ‌customers‌ ‌might‌ ‌curtail‌ ‌their‌ ‌purchase‌ ‌of‌ ‌our‌ ‌products.‌ ‌ 

‌ 
Environmental‌ ‌Risk‌ ‌ 
The‌ ‌Company‌ ‌is‌ ‌subject‌ ‌to‌ ‌the‌ ‌risk‌ ‌of‌ ‌environmental‌ ‌liability‌ ‌and‌ ‌limitations‌ ‌on‌ ‌operations‌ ‌due‌ ‌to‌‌                               
environmental‌ ‌laws‌ ‌and‌ ‌regulations.‌ ‌The‌ ‌Company‌ ‌is‌ ‌subject‌ ‌to‌ ‌extensive‌ ‌federal,‌ ‌state,‌ ‌and‌ ‌local‌‌                           
environmental,‌ ‌health‌ ‌and‌ ‌safety‌ ‌regulations.‌ ‌The‌ ‌risks‌ ‌of‌ ‌substantial‌ ‌costs‌ ‌and‌ ‌liabilities‌ ‌related‌ ‌to‌‌                           
compliance‌ ‌with‌ ‌these‌ ‌laws‌ ‌and‌ ‌regulations‌ ‌is‌ ‌an‌ ‌inherent‌ ‌part‌ ‌of‌ ‌the‌ ‌Company’s‌ ‌business.‌ ‌Future‌‌                             
conditions‌ ‌may‌ ‌develop‌ ‌or‌ ‌be‌ ‌discovered‌ ‌that‌ ‌create‌ ‌substantial‌ ‌environmental‌ ‌compliance‌ ‌or‌‌                       
remediation‌ ‌liabilities‌ ‌and‌ ‌costs.‌ ‌ 

‌ 
Consumer‌ ‌Products‌ ‌Liability‌ ‌Risk‌ ‌ 
The‌‌Company‌‌produces‌‌food‌‌products.‌ ‌If‌‌these‌‌products‌‌make‌‌customers‌‌ill‌‌due‌‌to‌‌spoilage‌‌or‌‌in‌‌some‌‌                                 
other‌‌way‌‌result‌‌in‌‌food-borne‌‌illness,‌‌the‌‌Company‌‌could‌‌be‌‌subject‌‌to‌‌legal‌‌liability‌‌if‌‌these‌‌customers‌‌                                 
sue‌ ‌the‌ ‌Company‌ ‌and‌ ‌the‌ ‌resulting‌ ‌liability‌ ‌is‌ ‌not‌ ‌covered‌ ‌by‌ ‌insurance.‌ ‌ 

‌ 
Price‌ ‌Risk‌ ‌ 
The‌ ‌Company‌ ‌competes‌ ‌in‌ ‌an‌ ‌industry‌ ‌with‌ ‌a‌ ‌commodity‌ ‌product‌ ‌where‌ ‌the‌ ‌Company‌‌may‌‌not‌‌have‌‌                               
control‌‌of‌‌the‌‌prices‌‌it‌‌will‌‌receive‌‌for‌‌its‌‌product‌‌or‌‌the‌‌prices‌‌it‌‌must‌‌pay‌‌for‌‌inputs.‌‌Price‌‌uncertainty‌‌                                       
may‌ ‌negatively‌ ‌impact‌ ‌the‌ ‌Company’s‌ ‌business‌ ‌and‌ ‌financial‌ ‌situation.‌ ‌ 

‌ 
Use‌ ‌of‌ ‌Funds‌ ‌Risk‌ ‌ 
At‌ ‌the‌ ‌discretion‌ ‌of‌ ‌the‌ ‌Company’s‌ ‌executive‌ ‌management‌ ‌team,‌ ‌funds‌ ‌raised‌ ‌in‌ ‌this‌‌offering‌‌may‌‌be‌‌                               
used‌ ‌differently‌ ‌than‌ ‌specifically‌ ‌outlined‌ ‌in‌ ‌this‌ ‌document’s‌ ‌Use‌ ‌of‌ ‌Funds‌ ‌section.‌‌ ‌  

‌ 
Personnel‌ ‌Risk‌ ‌ 
The‌‌Company‌‌uses‌‌human‌‌personnel‌‌to‌‌produce‌‌its‌‌product.‌‌Accidents,‌‌illnesses,‌‌death,‌‌divorce,‌‌or‌‌lack‌‌                             
of‌ ‌productivity‌ ‌could‌ ‌negatively‌ ‌impact‌ ‌the‌ ‌ability‌ ‌of‌ ‌personnel‌ ‌and,‌ ‌therefore,‌ ‌the‌ ‌business.‌‌ ‌  

‌ 
Lack‌ ‌Of‌ ‌Accounting‌ ‌Controls‌‌ ‌  
Larger‌‌companies‌‌typically‌‌have‌‌in‌‌place‌‌strict‌‌accounting‌‌controls.‌‌Smaller‌‌companies‌‌like‌‌the‌‌Company‌‌                           
lack‌ ‌these‌ ‌controls,‌ ‌exposing‌ ‌themselves‌ ‌to‌ ‌additional‌ ‌risk.‌ ‌ 

‌ 
Reputation‌ ‌Risk‌ ‌ 
The‌ ‌success‌ ‌of‌ ‌the‌ ‌Company‌ ‌depends‌‌on‌‌the‌‌reputation‌‌of‌‌its‌‌brand.‌‌Adverse‌‌publicity‌‌concerning‌‌the‌‌                               
Company’s‌ ‌products‌ ‌or‌ ‌the‌ ‌Company‌ ‌itself‌ ‌could‌ ‌negatively‌ ‌impact‌ ‌the‌ ‌future‌ ‌of‌ ‌its‌ ‌business.‌‌ ‌  

‌ 
The‌ ‌Company‌ ‌Might‌ ‌Need‌ ‌More‌ ‌Capital‌ ‌ ‌   
The‌‌Company‌‌might‌‌need‌‌to‌‌raise‌‌more‌‌capital‌‌in‌‌the‌‌future‌‌to‌‌expand‌‌its‌‌operations,‌‌buy‌‌property‌‌and‌‌                                   
equipment,‌‌hire‌‌drivers‌‌and‌‌other‌‌personnel,‌‌market‌‌its‌‌products‌‌and‌‌services,‌‌pay‌‌overhead‌‌and‌‌general‌‌                             
administrative‌‌expenses,‌‌or‌‌a‌‌variety‌‌of‌‌other‌‌reasons.‌‌There‌‌is‌‌no‌‌assurance‌‌that‌‌additional‌‌capital‌‌will‌‌                               
be‌‌available‌‌when‌‌needed,‌‌or‌‌that‌‌it‌‌will‌‌be‌‌available‌‌on‌‌terms‌‌that‌‌are‌‌not‌‌adverse‌‌to‌‌your‌‌interests‌‌as‌                                       
an‌ ‌investor.‌ ‌If‌ ‌the‌ ‌Company‌ ‌is‌ ‌unable‌ ‌to‌‌obtain‌‌additional‌‌funding‌‌when‌‌needed,‌‌it‌‌could‌‌be‌‌forced‌‌to‌‌                                   
delay‌ ‌its‌ ‌business‌ ‌plan‌ ‌or‌ ‌even‌ ‌cease‌ ‌operations‌ ‌altogether.‌ ‌ 

INTENDED‌ ‌FOR‌ ‌REVIEW‌ ‌BY‌ ‌POTENTIAL‌ ‌INVESTORS‌ ‌ON‌ ‌HONEYCOMB‌ ‌CREDIT‌ ‌ONLY.‌ ‌DO‌ ‌NOT‌ ‌COPY‌ ‌OR‌ ‌DISTRIBUTE‌ ‌ 
‌ 



‌ ‌   

‌ 
Future‌ ‌Investors‌ ‌Might‌ ‌Have‌ ‌Superior‌ ‌Rights‌‌ ‌  
If‌‌the‌‌Company‌‌needs‌‌more‌‌capital‌‌in‌‌the‌‌future,‌‌it‌‌might‌‌borrow‌‌money‌‌and/or‌‌sell‌‌stock,‌‌and‌‌the‌‌new‌‌                                     
investors‌‌might‌‌have‌‌rights‌‌superior‌‌to‌‌those‌‌of‌‌an‌‌investor‌‌owning‌‌a‌‌Note.‌‌For‌‌example,‌‌they‌‌might‌‌have‌‌                                   
the‌ ‌right‌ ‌to‌ ‌be‌ ‌paid‌ ‌before‌ ‌you‌ ‌are,‌ ‌to‌ ‌receive‌ ‌larger‌ ‌distributions,‌ ‌to‌ ‌have‌ ‌a‌ ‌greater‌ ‌voice‌ ‌in‌‌                                   
management,‌ ‌or‌ ‌otherwise.‌ ‌ 

‌ 
Inability‌ ‌To‌ ‌Sell‌ ‌Your‌ ‌Note‌‌ ‌  
The‌‌law‌‌prohibits‌‌you‌‌from‌‌selling‌‌your‌‌Note‌‌(except‌‌in‌‌certain‌‌very‌‌limited‌‌circumstances)‌‌for‌‌one‌‌year‌‌                                 
after‌‌you‌‌acquire‌‌it.‌‌Even‌‌after‌‌that‌‌one-year‌‌period,‌‌a‌‌host‌‌of‌‌Federal‌‌and‌‌State‌‌securities‌‌laws‌‌may‌‌limit‌‌                                     
or‌ ‌restrict‌ ‌your‌ ‌ability‌ ‌to‌ ‌sell‌ ‌your‌ ‌securities.‌ ‌Even‌ ‌if‌ ‌you‌ ‌are‌ ‌permitted‌ ‌to‌ ‌sell,‌ ‌you‌ ‌will‌ ‌likely‌ ‌have‌‌                                     
difficulty‌‌finding‌‌a‌‌buyer‌‌because‌‌there‌‌will‌‌be‌‌no‌‌established‌‌market.‌‌Given‌‌these‌‌factors,‌‌you‌‌should‌‌be‌‌                                 
prepared‌ ‌to‌ ‌hold‌ ‌your‌ ‌Note‌ ‌for‌ ‌its‌ ‌full‌ ‌term.‌ ‌ 

‌ 
Limitation‌ ‌of‌ ‌Individual‌ ‌Rights‌ ‌in‌ ‌Event‌ ‌of‌ ‌Default‌ ‌ 
In‌‌the‌‌event‌‌of‌‌a‌‌default‌‌under‌‌the‌‌Notes,‌‌an‌‌individual‌‌investor‌‌will‌‌not‌‌have‌‌the‌‌right‌‌to‌‌enforce‌‌his,‌‌her‌‌                                         
or‌‌its‌‌rights‌‌–‌‌for‌‌example,‌‌by‌‌bringing‌‌a‌‌lawsuit.‌‌Instead,‌‌the‌‌investors‌‌will‌‌appoint‌‌a‌‌representative‌‌using‌‌                                   
a‌ ‌procedure‌ ‌set‌ ‌forth‌ ‌in‌ ‌the‌ ‌Note‌ ‌Purchase‌ ‌Agreement.‌ ‌It’s‌ ‌possible‌‌that‌‌the‌‌investors‌‌as‌‌a‌‌group‌‌will‌‌                                   
appoint‌‌a‌‌representative‌‌you‌‌don’t‌‌like,‌‌or‌‌that‌‌the‌‌representative‌‌will‌‌do‌‌things‌‌you‌‌believe‌‌are‌‌wrong‌‌or‌‌                                   
misguided.‌‌Once‌‌a‌‌default‌‌has‌‌occurred‌‌and‌‌a‌‌representative‌‌has‌‌been‌‌appointed,‌‌all‌‌the‌‌expenses‌‌of‌‌the‌‌                                 
representative‌ ‌must‌ ‌be‌ ‌paid‌ ‌before‌ ‌any‌ ‌further‌ ‌payments‌ ‌are‌ ‌made‌ ‌with‌ ‌respect‌ ‌to‌ ‌the‌ ‌Notes.‌ ‌ 
‌ 

Lack‌ ‌of‌ ‌Key‌ ‌Man‌ ‌Insurance‌ ‌ 
Although‌‌dependent‌‌on‌‌key‌‌personnel,‌‌the‌‌Company‌‌does‌‌not‌‌have‌‌any‌‌key‌‌man‌‌life‌‌insurance‌‌policies‌‌                               
on‌ ‌any‌ ‌such‌ ‌people.‌ ‌In‌ ‌the‌ ‌event‌ ‌that‌ ‌such‌ ‌personnel‌ ‌die‌ ‌or‌ ‌become‌ ‌disabled,‌ ‌the‌ ‌Company‌ ‌will‌‌not‌‌                                   
receive‌‌compensation‌‌to‌‌assist‌‌for‌‌their‌‌absence‌‌and‌‌the‌‌loss‌‌of‌‌such‌‌person‌‌could‌‌negatively‌‌affect‌‌the‌‌                                 
Company.‌ ‌ 

‌ 
The‌ ‌Owners‌ ‌Could‌ ‌Be‌ ‌Bad‌ ‌People‌ ‌Or‌ ‌Do‌ ‌Bad‌ ‌Things‌‌ ‌  
The‌‌owners‌‌of‌‌the‌‌Company‌‌could‌‌be‌‌dishonest‌‌and‌‌take‌‌your‌‌money.‌‌Even‌‌people‌‌who‌‌are‌‌very‌‌honest‌‌                                   
sometimes‌‌do‌‌dishonest‌‌things‌‌in‌‌desperate‌‌situations‌‌–‌‌for‌‌example,‌‌when‌‌their‌‌company‌‌is‌‌on‌‌the‌‌line,‌‌                                 
or‌‌they’re‌‌going‌‌through‌‌a‌‌divorce‌‌or‌‌other‌‌stressful‌‌life‌‌event.‌‌It‌‌is‌‌possible‌‌that‌‌the‌‌management‌‌of‌‌the‌‌                                     
Company,‌ ‌or‌ ‌an‌ ‌employee,‌ ‌would‌ ‌steal‌ ‌from‌ ‌or‌ ‌otherwise‌ ‌cheat‌ ‌the‌ ‌Company,‌ ‌and‌ ‌you.‌ ‌ 

‌ 
Uninsured‌ ‌Losses‌ ‌ ‌   
Although‌‌the‌‌Company‌‌will‌‌carry‌‌some‌‌insurance,‌‌we‌‌might‌‌not‌‌buy‌‌enough‌‌insurance‌‌to‌‌guard‌‌against‌‌                               
all‌ ‌the‌ ‌risks‌ ‌of‌ ‌our‌ ‌business.‌ ‌Also,‌ ‌there‌ ‌are‌ ‌some‌ ‌kinds‌ ‌of‌ ‌risks‌ ‌that‌ ‌are‌ ‌simply‌ ‌impossible‌ ‌to‌ ‌insure‌‌                                     
against,‌‌at‌‌least‌‌at‌‌a‌‌reasonable‌‌cost.‌‌Therefore,‌‌we‌‌could‌‌incur‌‌an‌‌uninsured‌‌loss‌‌that‌‌could‌‌damage‌‌our‌‌                                   
business.‌ ‌ 

‌ 
Conflict‌ ‌Of‌ ‌Interest‌‌ ‌  
In‌‌many‌‌ways‌‌your‌‌interests‌‌and‌‌the‌‌interests‌‌of‌‌the‌‌Company’s‌‌management‌‌team‌‌will‌‌coincide:‌ ‌you‌‌all‌‌                                 
want‌‌the‌‌Company‌‌to‌‌be‌‌as‌‌successful‌‌as‌‌possible.‌‌However,‌‌your‌‌interests‌‌might‌‌be‌‌in‌‌conflict‌‌in‌‌other‌‌                                   
important‌ ‌areas,‌ ‌including‌ ‌these:‌ ‌ 

‌ 
● You‌ ‌might‌ ‌want‌ ‌to‌ ‌keep‌ ‌the‌ ‌compensation‌ ‌of‌ ‌managers‌‌low,‌‌while‌‌managers‌‌want‌‌to‌‌make‌‌as‌‌                               

much‌ ‌as‌ ‌they‌ ‌can.‌ ‌ 
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● You‌‌might‌‌want‌‌the‌‌Company‌‌to‌‌act‌‌conservatively‌‌to‌‌conserve‌‌its‌‌cash,‌‌while‌‌the‌‌management‌‌                             
team‌ ‌might‌ ‌want‌ ‌to‌ ‌grow‌ ‌more‌ ‌quickly.‌ ‌ 

● You‌‌might‌‌want‌‌the‌‌Company‌‌to‌‌look‌‌out‌‌for‌‌your‌‌interests,‌‌while‌‌the‌‌management‌‌time‌‌might‌‌                               
subordinate‌ ‌your‌ ‌interests‌ ‌to‌ ‌the‌ ‌interests‌ ‌of‌ ‌employees,‌ ‌other‌ ‌investors,‌ ‌or‌ ‌others.‌ ‌ 

● The‌‌lawyers‌‌who‌‌prepared‌‌the‌‌legal‌‌documents‌‌represent‌‌the‌‌interests‌‌of‌‌the‌‌Company,‌‌not‌‌the‌‌                             
interests‌ ‌of‌ ‌investors.‌ ‌ 

No‌ ‌Registration‌ ‌Under‌ ‌Securities‌ ‌Laws‌‌ ‌  
The‌‌Notes‌‌will‌‌not‌‌be‌‌registered‌‌with‌‌the‌‌SEC‌‌or‌‌the‌‌securities‌‌regulator‌‌of‌‌any‌‌State.‌‌Hence,‌‌neither‌‌the‌‌                                     
Company‌ ‌nor‌ ‌the‌ ‌Notes‌ ‌are‌ ‌subject‌ ‌to‌ ‌the‌ ‌same‌ ‌degree‌ ‌of‌ ‌regulation‌ ‌and‌ ‌scrutiny‌ ‌as‌ ‌if‌ ‌they‌ ‌were‌‌                                   
registered.‌‌ ‌  

‌ 
Incomplete‌ ‌Offering‌ ‌Information‌ ‌ ‌   
Title‌‌III‌‌does‌‌not‌‌require‌‌us‌‌to‌‌provide‌‌you‌‌with‌‌all‌‌the‌‌information‌‌that‌‌would‌‌be‌‌required‌‌in‌‌some‌‌other‌‌                                       
kinds‌‌of‌‌securities‌‌offerings,‌‌such‌‌as‌‌a‌‌public‌‌offering‌‌of‌‌shares‌‌(for‌‌example,‌‌publicly-traded‌‌firms‌‌must‌‌                               
generally‌‌provide‌‌investors‌‌with‌‌quarterly‌‌and‌‌annual‌‌financial‌‌statements‌‌that‌‌have‌‌been‌‌audited‌‌by‌‌an‌‌                             
independent‌‌accounting‌‌firm).‌‌Although‌‌Title‌‌III‌‌does‌‌require‌‌extensive‌‌information,‌‌as‌‌described‌‌above,‌‌                         
it‌ ‌is‌ ‌possible‌ ‌that‌ ‌you‌ ‌would‌ ‌make‌ ‌a‌ ‌different‌ ‌decision‌ ‌if‌ ‌you‌ ‌had‌ ‌more‌ ‌information.‌ ‌ 

‌ 
Lack‌ ‌Of‌ ‌Ongoing‌ ‌Information‌‌ ‌  
The‌ ‌Company‌ ‌will‌ ‌be‌‌required‌‌to‌‌provide‌‌some‌‌information‌‌to‌‌investors‌‌for‌‌at‌‌least‌‌one‌‌year‌‌following‌‌                                 
the‌‌offering.‌‌However,‌‌this‌‌information‌‌is‌‌far‌‌more‌‌limited‌‌than‌‌the‌‌information‌‌that‌‌would‌‌be‌‌required‌‌                               
of‌‌a‌‌publicly-reporting‌‌company;‌‌and‌‌the‌‌Company‌‌will‌‌be‌‌allowed‌‌to‌‌stop‌‌providing‌‌annual‌‌information‌‌                             
in‌ ‌certain‌ ‌circumstances.‌ ‌ 

‌ 
The‌ ‌Company‌ ‌is‌ ‌Not‌ ‌Subject‌ ‌to‌ ‌the‌ ‌Corporate‌ ‌Governance‌ ‌Requirements‌ ‌Of‌ ‌National‌ ‌Securities‌‌                         
Exchanges‌ ‌ ‌   
Any‌‌company‌‌whose‌‌securities‌‌are‌‌listed‌‌on‌‌a‌‌national‌‌stock‌‌exchange‌‌(for‌‌example,‌‌the‌‌New‌‌York‌‌Stock‌‌                                 
Exchange)‌ ‌is‌ ‌subject‌ ‌to‌ ‌a‌ ‌number‌ ‌of‌ ‌rules‌ ‌about‌ ‌corporate‌ ‌governance‌ ‌that‌ ‌are‌ ‌intended‌ ‌to‌ ‌protect‌‌                               
investors.‌ ‌For‌ ‌example,‌ ‌the‌ ‌major‌ ‌U.S.‌ ‌stock‌ ‌exchanges‌ ‌require‌ ‌listed‌ ‌companies‌ ‌to‌ ‌have‌ ‌an‌ ‌audit‌‌                             
committee‌ ‌made‌ ‌up‌‌entirely‌‌of‌‌independent‌‌members‌‌of‌‌the‌‌board‌‌of‌‌directors‌‌(i.e.,‌‌directors‌‌with‌‌no‌‌                               
material‌ ‌outside‌ ‌relationships‌ ‌with‌ ‌the‌‌company‌‌or‌‌management),‌‌which‌‌is‌‌responsible‌‌for‌‌monitoring‌‌                         
the‌ ‌company’s‌ ‌compliance‌ ‌with‌ ‌the‌ ‌law.‌ ‌The‌ ‌Company‌ ‌will‌ ‌not‌ ‌be‌ ‌required‌ ‌to‌ ‌implement‌ ‌these‌ ‌and‌‌                               
other‌ ‌investor‌ ‌protections.‌ ‌ 

‌ 
Inadequate‌ ‌Collateral‌ ‌ 
Although‌‌investors‌‌will‌‌have‌‌a‌‌first‌‌lien‌‌security‌‌interest‌‌on‌‌certain‌‌collateral‌‌/‌‌blanket‌‌lien‌‌in‌‌the‌‌assets‌‌of‌‌                                     
the‌ ‌company,‌ ‌if‌ ‌the‌ ‌Company‌ ‌defaulted‌ ‌the‌ ‌resale‌ ‌value‌ ‌of‌ ‌the‌ ‌collateral‌ ‌would‌‌probably‌‌not‌‌be‌‌high‌‌                                 
enough‌ ‌to‌ ‌pay‌ ‌off‌ ‌the‌ ‌Notes.‌ ‌ 

‌ 
Cost‌ ‌of‌ ‌Enforcement‌ ‌ 
If‌ ‌the‌ ‌Company‌ ‌defaulted,‌ ‌investors‌ ‌would‌ ‌have‌ ‌to‌ ‌engage‌ ‌lawyers‌ ‌and‌‌possibly‌‌other‌‌third‌‌parties‌‌to‌‌                               
enforce‌ ‌their‌ ‌rights.‌ ‌The‌ ‌cost‌ ‌of‌ ‌enforcement‌ ‌could‌ ‌be‌ ‌prohibitive.‌ ‌ 

‌ 
Other‌ ‌Lenders‌ ‌Could‌ ‌Have‌ ‌Superior‌ ‌Rights‌ ‌ 
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The‌‌Company‌‌will‌‌take‌‌out‌‌other‌‌loans.‌‌In‌‌itself‌‌this‌‌is‌‌not‌‌risky,‌‌but‌‌these‌‌lenders‌‌will‌‌likely‌‌have‌‌a‌‌claim‌‌                                         
to‌‌collateral‌‌superior‌‌to‌‌the‌‌collateral‌‌claimed‌‌by‌‌the‌‌Note.‌ ‌For‌‌example,‌‌the‌‌lenders‌‌might‌‌have‌‌a‌‌claim‌‌                                   
to‌‌the‌‌future‌‌cash‌‌flows‌‌or‌‌equity‌‌ownership‌‌of‌‌the‌‌Company,‌‌or‌‌the‌‌equipment‌‌owned‌‌by‌‌the‌‌Company‌‌                                   
whereas‌‌the‌‌Note‌‌has‌‌a‌‌claim‌‌to‌‌the‌‌equipment‌‌purchased‌‌with‌‌its‌‌own‌‌proceeds.‌‌Moreover,‌‌the‌‌lenders‌‌                                 
might‌ ‌have‌ ‌clauses‌ ‌in‌ ‌their‌ ‌lending‌ ‌agreements‌ ‌with‌ ‌the‌ ‌Company‌ ‌that‌ ‌compel‌ ‌the‌ ‌Company‌ ‌to‌ ‌pay‌‌                               
them‌‌first‌‌over‌‌other‌‌lenders.‌‌If‌‌the‌‌Company‌‌runs‌‌out‌‌of‌‌cash,‌‌and‌‌has‌‌a‌‌choice‌‌to‌‌pay‌‌the‌‌other‌‌lenders‌ ‌                                         
or‌ ‌the‌ ‌Holders‌ ‌of‌ ‌the‌ ‌Note,‌ ‌it‌ ‌might‌ ‌decide‌ ‌(or‌ ‌be‌ ‌required)‌ ‌to‌ ‌pay‌ ‌its‌ ‌other‌ ‌lenders‌ ‌first.‌ ‌ 

‌ 
The‌ ‌Guarantors‌ ‌Might‌ ‌Not‌ ‌Have‌ ‌Money‌ ‌ 
The‌‌Notes‌‌are‌‌being‌‌personally‌‌guaranteed‌‌by‌‌Jasmyn‌‌Reddicks.‌‌That‌‌means‌‌that‌‌if‌‌the‌‌company‌‌fails‌‌to‌‌                                 
make‌‌the‌‌payments‌‌required‌‌by‌‌the‌‌Notes,‌‌investors‌‌can‌‌look‌‌to‌‌the‌‌guarantors‌‌for‌‌payment.‌‌However,‌‌                               
the‌ ‌guarantors‌ ‌themselves‌ ‌might‌ ‌not‌ ‌have‌ ‌the‌ ‌money‌ ‌to‌ ‌repay‌ ‌investors.‌ ‌ 

‌ 
‌ 

USE‌ ‌OF‌ ‌FUNDS‌ ‌ 

‌ 
‌ 

*‌ ‌8.0‌ ‌of‌ ‌total‌ ‌offering‌ ‌amount‌ ‌ 
**‌ ‌$25‌ ‌fee‌ ‌to‌ ‌file‌ ‌with‌ ‌Georgia‌ ‌Department‌ ‌of‌ ‌State‌ ‌+‌ ‌$25‌ ‌processing‌ ‌fee‌ ‌ 

‌ 
‌ 

If‌ ‌the‌ ‌sum‌ ‌of‌ ‌the‌ ‌investment‌ ‌commitments‌ ‌does‌ ‌not‌ ‌equal‌ ‌or‌ ‌exceed‌ ‌the‌ ‌Minimum‌ ‌Target‌ ‌Goal‌‌ 
amount‌ ‌as‌ ‌of‌ ‌the‌ ‌Offering‌ ‌Deadline,‌ ‌no‌ ‌securities‌ ‌will‌ ‌be‌ ‌sold‌ ‌in‌ ‌the‌ ‌offering,‌ ‌investment‌ ‌commitments‌‌ 
will‌ ‌be‌ ‌canceled,‌ ‌and‌ ‌all‌ ‌committed‌ ‌funds‌ ‌will‌ ‌be‌ ‌returned.‌ ‌ 

‌ 

TRANSACTION‌ ‌MECHANICS‌ ‌ 

The‌ ‌following‌ ‌describes‌ ‌the‌ ‌process‌ ‌to‌ ‌invest‌ ‌in‌ ‌VTasteCakes‌ ‌LLC‌ ‌and‌ ‌how‌ ‌an‌ ‌investor’s‌ ‌transaction‌ ‌and‌‌ 
delivery‌ ‌of‌ ‌securities‌ ‌will‌ ‌be‌ ‌completed.‌ ‌ 

a. Investor‌ ‌Commitment:‌ ‌‌Through‌ ‌the‌ ‌Honeycomb‌ ‌Portal,‌ ‌an‌ ‌investor‌ ‌will‌ ‌submit‌ ‌a‌‌ 
requested‌ ‌investment‌ ‌amount.‌ ‌As‌ ‌a‌ ‌part‌ ‌of‌ ‌this‌ ‌process,‌ ‌an‌ ‌investor‌ ‌will‌ ‌execute‌ ‌an‌‌ 
investment‌ ‌contract‌ ‌with‌ ‌VTasteCakes‌ ‌LLC‌ ‌(“Note‌ ‌Purchase‌ ‌Agreement”)‌ ‌by‌ ‌way‌ ‌of‌ ‌the‌‌ 
investor’s‌ ‌electronic‌ ‌signature.‌‌ ‌  

b. Acceptance‌ ‌of‌ ‌Investment‌:‌ ‌Upon‌ ‌completion‌ ‌of‌ ‌the‌ ‌investment‌ ‌commitment,‌ ‌the‌‌ 
investor‌ ‌will‌ ‌receive‌ ‌via‌ ‌email‌ ‌a‌ ‌confirmation‌ ‌of‌ ‌their‌ ‌transaction‌ ‌detailing‌ ‌the‌ ‌amount,‌‌ 
terms,‌ ‌and‌ ‌date‌ ‌of‌ ‌execution.‌‌ ‌  

c. Investor‌ ‌Transfer‌ ‌of‌ ‌Funds‌:‌ ‌Upon‌ ‌receiving‌ ‌confirmation‌ ‌that‌ ‌an‌ ‌investment‌ ‌has‌ ‌been‌‌ 
accepted,‌ ‌the‌ ‌investor‌ ‌will‌ ‌transfer‌ ‌funds‌ ‌to‌ ‌the‌ ‌escrow‌ ‌account‌ ‌of‌ ‌a‌ ‌third-party‌ ‌bank‌‌ 
managed‌ ‌by‌ ‌Honeycomb‌ ‌Portal.‌ ‌ 
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‌  Minimum‌ ‌Target‌ ‌Goal‌ ‌  Maximum‌ ‌Target‌ ‌Goal‌ 
Total‌ ‌Proceeds‌  $15,000‌ ‌  $50,000‌ ‌ 
Less:‌ ‌Intermediary‌ ‌Fee*‌ ‌  $1,200‌ ‌  $4,000‌ ‌ 
Less:‌ ‌Admin‌ ‌Fee**‌ ‌  $50‌ ‌  $50‌ ‌ 
Net‌ ‌Proceeds‌ ‌  $13,750‌ ‌  $45,950‌ ‌ 



‌ ‌   

d. Early‌ ‌Closings‌:‌ ‌If‌ ‌the‌ ‌target‌ ‌offering‌ ‌amount‌ ‌is‌ ‌met‌ ‌prior‌ ‌to‌ ‌the‌ ‌original‌ ‌deadline‌ ‌date,‌ ‌we‌‌ 
may‌ ‌close‌ ‌the‌ ‌offering‌ ‌earlier,‌ ‌but‌ ‌no‌ ‌less‌ ‌than‌ ‌21‌ ‌days‌ ‌after‌ ‌the‌ ‌date‌ ‌on‌ ‌which‌ ‌the‌ ‌Form‌‌ 
C‌ ‌is‌ ‌posted‌ ‌on‌ ‌the‌ ‌Honeycomb‌ ‌Portal.‌ ‌ 

e. Book‌ ‌Entry‌:‌ ‌All‌ ‌investments‌ ‌will‌ ‌be‌ ‌in‌ ‌book‌ ‌entry‌ ‌form.‌ ‌This‌ ‌means‌ ‌that‌ ‌the‌ ‌Investor‌ ‌will‌‌ 
not‌ ‌receive‌ ‌a‌ ‌certificate‌ ‌representing‌ ‌their‌ ‌investment.‌ ‌Each‌ ‌investment‌ ‌will‌ ‌be‌ ‌recorded‌‌ 
by‌ ‌Honeycomb‌ ‌Portal‌ ‌and‌ ‌visible‌ ‌by‌ ‌the‌ ‌investor‌ ‌through‌ ‌their‌ ‌Investor‌ ‌Dashboard.‌‌ ‌  

‌ 

Investors‌ ‌may‌ ‌cancel‌ ‌an‌ ‌investment‌ ‌commitment‌ ‌until‌ ‌48‌ ‌hours‌ ‌prior‌ ‌to‌ ‌the‌ ‌deadline‌ ‌identified‌ ‌in‌ ‌these‌‌ 
offering‌ ‌materials.‌ ‌ 

The‌ ‌intermediary‌ ‌will‌ ‌notify‌ ‌investors‌ ‌when‌ ‌the‌ ‌target‌ ‌offering‌ ‌amount‌ ‌has‌ ‌been‌ ‌met.‌ ‌ 

If‌ ‌the‌ ‌issuer‌ ‌reaches‌ ‌the‌ ‌target‌ ‌offering‌ ‌amount‌ ‌prior‌ ‌to‌ ‌the‌ ‌deadline‌ ‌identified‌ ‌in‌ ‌the‌ ‌offering‌ ‌materials,‌‌ 
it‌ ‌may‌ ‌close‌ ‌the‌ ‌offering‌ ‌early‌ ‌if‌ ‌it‌ ‌provides‌ ‌notice‌ ‌about‌ ‌the‌ ‌new‌ ‌offering‌ ‌deadline‌ ‌at‌ ‌least‌ ‌five‌ ‌business‌‌ 
days‌ ‌prior‌ ‌to‌ ‌such‌ ‌new‌ ‌offering‌ ‌deadline‌ ‌(absent‌ ‌a‌ ‌material‌ ‌change‌ ‌that‌ ‌would‌ ‌require‌ ‌an‌ ‌extension‌ ‌of‌‌ 
the‌ ‌offering‌ ‌and‌ ‌reconfirmation‌ ‌of‌ ‌the‌ ‌investment‌ ‌commitment).‌ ‌ 

If‌ ‌an‌ ‌investor‌ ‌does‌ ‌not‌ ‌cancel‌ ‌an‌ ‌investment‌ ‌commitment‌ ‌before‌ ‌the‌ ‌48-hour‌ ‌period‌ ‌prior‌ ‌to‌ ‌the‌ ‌offering‌‌ 
deadline,‌ ‌the‌ ‌funds‌ ‌will‌ ‌be‌ ‌released‌ ‌to‌ ‌the‌ ‌issuer‌ ‌upon‌ ‌closing‌ ‌of‌ ‌the‌ ‌offering‌ ‌and‌ ‌the‌ ‌investor‌ ‌will‌‌ 
receive‌ ‌securities‌ ‌in‌ ‌exchange‌ ‌for‌ ‌his‌ ‌or‌ ‌investment.‌ 

If‌ ‌an‌ ‌investor‌ ‌does‌ ‌not‌ ‌reconfirm‌ ‌his‌ ‌or‌ ‌her‌ ‌investment‌ ‌commitment‌ ‌after‌ ‌a‌ ‌material‌ ‌change‌ ‌is‌ ‌made‌ ‌to‌‌ 
the‌ ‌offering,‌ ‌the‌ ‌investor’s‌ ‌investment‌ ‌commitment‌ ‌will‌ ‌be‌ ‌cancelled‌ ‌and‌ ‌the‌ ‌committed‌ ‌funds‌ ‌will‌ ‌be‌‌ 
returned.‌‌ ‌  

Note:‌ ‌‌For‌ ‌more‌ ‌information‌ ‌about‌ ‌the‌ ‌investment‌ ‌and‌ ‌cancellation‌ ‌process,‌ ‌see‌ ‌Honeycomb’s‌ ‌Education‌‌ 
Materials.‌‌ ‌  

‌ 

Details‌ ‌of‌ ‌Security‌ ‌Being‌ ‌Offered‌ ‌ 

The‌ ‌securities‌ ‌being‌ ‌offered‌ ‌to‌ ‌investors‌ ‌are‌ ‌promissory‌ ‌notes,‌ ‌which‌ ‌we‌ ‌refer‌ ‌to‌ ‌as‌ ‌“‌Notes‌.”‌ ‌The‌ ‌Notes‌‌ 
are‌ ‌governed‌ ‌by‌ ‌a‌ ‌separate‌ ‌document‌ ‌called‌ ‌a‌ ‌Note‌ ‌Purchase‌ ‌Agreement,‌ ‌which‌ ‌you‌ ‌can‌ ‌view‌ ‌on‌ ‌the‌‌ 
“Investor‌ ‌Info”‌ ‌tab‌ ‌of‌ ‌the‌ ‌campaign‌ ‌page.‌ ‌ 

This‌ ‌section‌ ‌summarizes‌ ‌the‌ ‌principal‌ ‌features‌ ‌of‌ ‌the‌ ‌Note‌ ‌Purchase‌ ‌Agreement.‌ ‌However,‌ ‌this‌ ‌is‌ ‌only‌ ‌a‌‌ 
summary.‌ ‌Before‌ ‌investing,‌ ‌you‌ ‌should‌ ‌read‌ ‌the‌ ‌Note‌ ‌Purchase‌ ‌Agreement‌ ‌in‌ ‌their‌ ‌entirety.‌ ‌ 

● The‌ ‌principal‌ ‌amount‌ ‌of‌ ‌your‌ ‌Note‌ ‌will‌ ‌be‌ ‌the‌ ‌amount‌ ‌you‌ ‌invest.‌‌ ‌  

● Your‌ ‌Note‌ ‌will‌ ‌accrue‌ ‌interest‌ ‌at‌ ‌a‌ ‌rate‌ ‌of‌ ‌10.50%‌ ‌per‌ ‌year.‌ ‌The‌ ‌accrual‌ ‌of‌ ‌interest‌ ‌will‌ ‌begin‌ ‌after‌‌ 
a‌ ‌45-day‌ ‌interim‌ ‌period‌ ‌following‌ ‌the‌ ‌closing‌ ‌date‌ ‌of‌ ‌the‌ ‌offering‌ ‌–‌ ‌that‌ ‌is,‌ ‌when‌ ‌the‌ ‌money‌ ‌paid‌‌ 
by‌ ‌investors‌ ‌is‌ ‌released‌ ‌to‌ ‌the‌ ‌Company‌ ‌–‌ ‌not‌ ‌on‌ ‌the‌ ‌date‌ ‌you‌ ‌invest.‌‌ ‌  

● Your‌ ‌Note‌ ‌will‌ ‌pay‌ ‌interest-only‌ ‌for‌ ‌the‌ ‌first‌ ‌six‌ ‌months‌ ‌following‌ ‌the‌ ‌45-day‌ ‌interim‌ ‌period.‌ ‌After‌‌ 
six‌ ‌months,‌ ‌the‌ ‌loan‌ ‌will‌ ‌become‌ ‌fully‌ ‌amortizing‌ ‌and‌ ‌accrue‌ ‌interest‌ ‌and‌ ‌principal‌ ‌payments‌ ‌for‌‌ 
the‌ ‌remainder‌ ‌of‌ ‌the‌ ‌60‌ ‌month‌ ‌term.‌ ‌ 
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● The‌ ‌Company‌ ‌must‌ ‌pay‌ ‌the‌ ‌accrued‌ ‌interest‌ ‌on‌ ‌a‌ ‌quarterly‌ ‌basis‌ ‌(every‌ ‌three‌ ‌months),‌ ‌starting‌‌ 
45-days‌ ‌after‌ ‌the‌ ‌closing‌ ‌date‌ ‌of‌ ‌the‌ ‌offering.‌‌  

● The‌ ‌Company‌ ‌must‌ ‌repay‌ ‌your‌ ‌principal‌ ‌(the‌ ‌amount‌ ‌you‌ ‌invested)‌ ‌60‌ ‌months‌ ‌from‌ ‌the‌ ‌end‌ ‌of‌‌ 
the‌ ‌45-day‌ ‌interim‌ ‌period‌ ‌or,‌ ‌if‌ ‌sooner,‌ ‌the‌ ‌date‌ ‌that‌ ‌the‌ ‌Company‌ ‌is‌ ‌sold‌ ‌or‌ ‌otherwise‌‌ 
experiences‌ ‌a‌ ‌“change‌ ‌of‌ ‌control.”‌ ‌The‌ ‌Company‌ ‌may‌ ‌also‌ ‌prepay‌ ‌the‌ ‌Note.‌ ‌Any‌ ‌prepayments‌‌ 
will‌ ‌first‌ ‌be‌ ‌applied‌ ‌to‌ ‌accrued‌ ‌interest,‌ ‌then‌ ‌to‌ ‌principal.‌ ‌ 

● All‌ ‌communications‌ ‌from‌ ‌the‌ ‌Company,‌ ‌including‌ ‌but‌ ‌not‌ ‌limited‌ ‌to‌ ‌all‌ ‌tax‌ ‌forms,‌ ‌will‌ ‌be‌ ‌via‌‌ 
electronic‌ ‌delivery.‌ ‌ 

● All‌ ‌payments‌ ‌will‌ ‌be‌ ‌made‌ ‌in‌ ‌U.S.‌ ‌dollars‌ ‌as‌ ‌Automated‌ ‌Clearing‌ ‌House‌ ‌(ACH)‌ ‌deposits‌ ‌into‌ ‌an‌‌ 
account‌ ‌you‌ ‌designate.‌ ‌If‌ ‌you‌ ‌don’t‌ ‌authorize‌ ‌the‌ ‌Company‌ ‌to‌ ‌make‌ ‌such‌ ‌ACH‌ ‌distributions‌ ‌into‌‌ 
a‌ ‌designated‌ ‌account,‌ ‌payments‌ ‌will‌ ‌be‌ ‌made‌ ‌by‌ ‌check‌ ‌and‌ ‌mailed‌ ‌to‌ ‌you‌ ‌after‌ ‌deducting‌ ‌a‌ ‌$50‌‌ 
processing‌ ‌fee.‌ ‌ ‌   

● Once‌ ‌you‌ ‌pay‌ ‌for‌ ‌your‌ ‌Note,‌ ‌you‌ ‌will‌ ‌have‌ ‌no‌ ‌obligation‌ ‌to‌ ‌contribute‌ ‌more‌ ‌money‌ ‌to‌ ‌the‌‌ 
Company,‌ ‌and‌ ‌you‌ ‌will‌ ‌not‌ ‌be‌ ‌personally‌ ‌obligated‌ ‌for‌ ‌any‌ ‌debts‌ ‌of‌ ‌the‌ ‌Company.‌‌  

● If‌ ‌there‌ ‌is‌ ‌a‌ ‌default‌ ‌under‌ ‌your‌ ‌Note,‌ ‌you‌ ‌may‌ ‌not‌ ‌take‌ ‌collection‌ ‌action‌ ‌personally.‌ ‌Instead,‌ ‌you‌‌ 
and‌ ‌the‌ ‌other‌ ‌investors‌ ‌will‌ ‌together‌ ‌appoint‌ ‌a‌ ‌single‌ ‌representative‌ ‌to‌ ‌represent‌ ‌all‌ ‌of‌ ‌you.‌ ‌This‌‌ 
Administrative‌ ‌Agent‌ ‌will‌ ‌have‌ ‌the‌ ‌power‌ ‌to‌ ‌take‌ ‌any‌ ‌action‌ ‌against‌ ‌the‌ ‌Company‌ ‌that‌ ‌he‌ ‌or‌ ‌she‌‌ 
believes‌ ‌is‌ ‌appropriate.‌ ‌The‌ ‌fees‌ ‌and‌ ‌any‌ ‌expenses‌ ‌of‌ ‌the‌ ‌Administrative‌ ‌Agent‌ ‌will‌ ‌be‌ ‌the‌‌ 
responsibility‌ ‌of‌ ‌the‌ ‌Company,‌ ‌but‌ ‌the‌ ‌Administrative‌ ‌Agent‌ ‌will‌ ‌be‌ ‌paid‌ ‌before‌ ‌any‌ ‌additional‌‌ 
amounts‌ ‌are‌ ‌paid‌ ‌to‌ ‌you‌ ‌or‌ ‌other‌ ‌investors.‌ ‌ 

● If‌ ‌you‌ ‌want‌ ‌to‌ ‌sell‌ ‌your‌ ‌Note,‌ ‌you‌ ‌must‌ ‌first‌ ‌offer‌ ‌to‌ ‌sell‌ ‌it‌ ‌back‌ ‌to‌ ‌the‌ ‌company‌ ‌–‌ ‌a‌ ‌so-called‌‌ 
“first‌ ‌right‌ ‌of‌ ‌refusal.”‌ ‌If‌ ‌the‌ ‌Company‌ ‌doesn’t‌ ‌buy‌ ‌it,‌ ‌the‌ ‌Company‌ ‌may‌ ‌impose‌ ‌restrictions‌ ‌on‌‌ 
the‌ ‌transfer.‌ ‌For‌ ‌example,‌ ‌the‌ ‌Company‌ ‌may‌ ‌require‌ ‌a‌ ‌legal‌ ‌opinion‌ ‌that‌ ‌the‌ ‌transfer‌ ‌is‌ ‌allowed‌‌ 
under‌ ‌the‌ ‌securities‌ ‌laws.‌ ‌ 

● The‌ ‌Note‌ ‌offered‌ ‌does‌ ‌not‌ ‌have‌ ‌any‌ ‌voting‌ ‌rights.‌ ‌ 

● The‌ ‌Terms‌ ‌of‌ ‌the‌ ‌Note‌ ‌being‌ ‌offered‌ ‌may‌ ‌not‌ ‌be‌ ‌modified‌ ‌or‌ ‌amended.‌ ‌ 

‌ 

Restrictions‌ ‌on‌ ‌Transfer‌ ‌of‌ ‌the‌ ‌Securities‌ ‌Being‌ ‌Offered‌ ‌ 

The‌ ‌Note‌ ‌will‌ ‌be‌ ‌illiquid‌ ‌(meaning‌ ‌you‌ ‌might‌ ‌not‌ ‌be‌ ‌able‌ ‌to‌ ‌sell‌ ‌it)‌ ‌for‌ ‌four‌ ‌reasons:‌ ‌ 

- The‌ ‌Note‌ ‌Purchase‌ ‌Agreement‌ ‌prohibits‌ ‌the‌ ‌sale‌ ‌or‌ ‌other‌ ‌transfer‌ ‌of‌ ‌Notes‌ ‌without‌ ‌the‌ ‌Company’s‌‌ 
consent.‌ ‌ 

- If‌ ‌you‌ ‌want‌ ‌to‌ ‌sell‌ ‌your‌ ‌Note,‌ ‌the‌ ‌Company‌ ‌will‌ ‌have‌ ‌the‌ ‌first‌ ‌right‌ ‌of‌ ‌refusal‌ ‌to‌ ‌buy‌ ‌it,‌ ‌which‌ ‌could‌‌ 
make‌ ‌it‌ ‌harder‌ ‌to‌ ‌find‌ ‌a‌ ‌buyer.‌ ‌ 

- Even‌ ‌if‌ ‌a‌ ‌sale‌ ‌were‌ ‌permitted,‌ ‌there‌ ‌is‌ ‌no‌ ‌ready‌ ‌market‌ ‌for‌ ‌Notes‌ ‌as‌ ‌there‌ ‌would‌ ‌be‌ ‌for‌ ‌a‌‌ 
publicly-traded‌ ‌company.‌ ‌ 
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- For‌ ‌a‌ ‌period‌ ‌of‌ ‌one‌ ‌year,‌ ‌you‌ ‌will‌ ‌not‌ ‌be‌ ‌allowed‌ ‌to‌ ‌transfer‌ ‌the‌ ‌Note‌ ‌except‌ ‌(i)‌ ‌to‌ ‌the‌ ‌Company‌‌ 
itself,‌ ‌(ii)‌ ‌to‌ ‌an‌ ‌“accredited”‌ ‌investor,‌ ‌(iii)‌ ‌to‌ ‌a‌ ‌family‌ ‌or‌ ‌trust,‌ ‌or‌ ‌(iv)‌ ‌in‌ ‌a‌ ‌public‌ ‌offering‌ ‌of‌ ‌the‌‌ 
Company’s‌ ‌shares.‌ 

As‌ ‌a‌ ‌result,‌ ‌you‌ ‌should‌ ‌plan‌ ‌to‌ ‌hold‌ ‌your‌ ‌Note‌ ‌until‌ ‌maturity.‌ ‌ 

‌ 

ADDITIONAL‌ ‌MATTERS‌ ‌RELATED‌ ‌TO‌ ‌THE‌ ‌SECURITY‌ ‌ 

1.‌ ‌How‌ ‌may‌ ‌the‌ ‌rights‌ ‌of‌ ‌the‌ ‌securities‌ ‌being‌ ‌offered‌ ‌be‌ ‌materially‌ ‌limited,‌ ‌diluted‌ ‌or‌ ‌qualified‌ ‌by‌ ‌the‌‌ 
rights‌ ‌of‌ ‌any‌ ‌other‌ ‌class‌ ‌of‌ ‌security‌ ‌identified‌ ‌above?‌ ‌ 

The‌ ‌Company‌ ‌does‌ ‌not‌ ‌have‌ ‌the‌ ‌right‌ ‌to‌ ‌change‌ ‌the‌ ‌terms‌ ‌of‌ ‌the‌ ‌promissory‌ ‌notes‌ ‌or‌ ‌the‌ ‌Note‌ ‌Purchase‌‌ 
Agreement.‌ ‌However,‌ ‌it‌ ‌does‌ ‌have‌ ‌the‌ ‌right‌ ‌to‌ ‌create‌ ‌additional‌ ‌classes‌ ‌of‌ ‌securities,‌ ‌both‌ ‌equity‌‌ 
securities‌ ‌and‌ ‌debt‌ ‌securities.‌ ‌Some‌ ‌of‌ ‌these‌ ‌additional‌ ‌classes‌ ‌of‌ ‌securities‌ ‌could‌ ‌have‌ ‌rights‌ ‌that‌ ‌are‌‌ 
superior‌ ‌to‌ ‌those‌ ‌of‌ ‌the‌ ‌promissory‌ ‌notes.‌ ‌For‌ ‌example,‌ ‌the‌ ‌Company‌ ‌could‌ ‌issue‌ ‌promissory‌ ‌notes‌ ‌that‌‌ 
are‌ ‌secured‌ ‌by‌ ‌specific‌ ‌property‌ ‌of‌ ‌the‌ ‌Company.‌‌ ‌  

‌ 

2. Are‌ ‌there‌ ‌any‌ ‌differences‌ ‌not‌ ‌reflected‌ ‌above‌ ‌between‌ ‌the‌ ‌securities‌ ‌being‌ ‌offered‌ ‌and‌ ‌each‌ ‌other‌‌ 
class‌ ‌of‌ ‌security‌ ‌of‌ ‌the‌ ‌issuer?‌‌ ‌  

The‌ ‌owners‌ ‌of‌ ‌the‌ ‌promissory‌ ‌notes‌ ‌will‌ ‌not‌ ‌have‌ ‌the‌ ‌right‌ ‌to‌ ‌share‌ ‌in‌ ‌the‌ ‌profits‌ ‌of‌ ‌the‌ ‌company‌ ‌or‌‌ 
participate‌ ‌in‌ ‌the‌ ‌management‌ ‌of‌ ‌the‌ ‌company.‌ ‌ 

‌ 

3. How‌ ‌could‌ ‌the‌ ‌exercise‌ ‌of‌ ‌rights‌ ‌held‌ ‌by‌ ‌the‌ ‌principal‌ ‌shareholders‌ ‌affect‌ ‌the‌ ‌purchasers‌ ‌of‌ ‌the‌‌ 
securities‌ ‌being‌ ‌offered?‌ 

The‌ ‌principal‌ ‌shareholders‌ ‌could‌ ‌make‌ ‌decisions‌ ‌that‌ ‌are‌ ‌bad‌ ‌for‌ ‌the‌ ‌company‌ ‌and‌ ‌thereby‌ ‌adversely‌‌ 
affect‌ ‌the‌ ‌economic‌ ‌interests‌ ‌of‌ ‌investors‌ ‌holding‌ ‌promissory‌ ‌notes.‌ ‌They‌ ‌could‌ ‌also‌ ‌issue‌ ‌other‌ ‌classes‌‌ 
of‌ ‌securities‌ ‌with‌ ‌rights‌ ‌superior‌ ‌to‌ ‌those‌ ‌of‌ ‌investors‌ ‌holding‌ ‌promissory‌ ‌notes.‌ ‌ 

‌ 

4. How‌ ‌are‌ ‌the‌ ‌securities‌ ‌being‌ ‌offered‌ ‌being‌ ‌valued?‌ ‌Include‌ ‌examples‌ ‌of‌ ‌methods‌ ‌for‌ ‌how‌ ‌such‌‌ 
securities‌ ‌may‌ ‌be‌ ‌valued‌ ‌by‌ ‌the‌ ‌issuer‌ ‌in‌ ‌the‌ ‌future,‌ ‌including‌ ‌during‌ ‌subsequent‌ ‌corporate‌ ‌actions.‌ ‌ 

The‌ ‌value‌ ‌of‌ ‌the‌ ‌Notes‌ ‌is‌ ‌determined‌ ‌by‌ ‌the‌ ‌face‌ ‌amount‌ ‌of‌ ‌the‌ ‌note‌ ‌payable‌ ‌to‌ ‌be‌ ‌issued.‌ ‌The‌ ‌terms‌ ‌of‌‌ 
the‌ ‌Notes‌ ‌were‌ ‌determined‌ ‌by‌ ‌the‌ ‌Owner‌ ‌based‌ ‌on‌ ‌the‌ ‌Owner’s‌ ‌opinion‌ ‌about‌ ‌the‌ ‌value‌ ‌of‌ ‌the‌ ‌project.‌‌ ‌  

The‌ ‌Owner‌ ‌does‌ ‌not‌ ‌expect‌ ‌there‌ ‌to‌ ‌be‌ ‌any‌ ‌reason‌ ‌to‌ ‌place‌ ‌a‌ ‌value‌ ‌on‌ ‌the‌ ‌Notes‌ ‌in‌ ‌the‌ ‌future.‌ ‌In‌ ‌the‌‌ 
event‌ ‌that‌ ‌future‌ ‌valuation‌ ‌is‌ ‌required,‌ ‌any‌ ‌value‌ ‌given‌ ‌the‌ ‌notes‌ ‌by‌ ‌the‌ ‌company‌ ‌will‌ ‌be‌ ‌determined‌ ‌in‌‌ 
accordance‌ ‌with‌ ‌U.S.‌ ‌generally‌ ‌accepted‌ ‌accounting‌ ‌principles.‌‌ ‌  

‌ 

5. What‌ ‌are‌ ‌the‌ ‌risks‌ ‌to‌ ‌purchasers‌ ‌of‌ ‌the‌ ‌securities‌ ‌relating‌ ‌to‌ ‌minority‌ ‌ownership‌ ‌in‌ ‌the‌ ‌issuer?‌ ‌ 
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n/a‌ ‌ 

‌ 

6. What‌ ‌are‌ ‌the‌ ‌risks‌ ‌to‌ ‌purchasers‌ ‌associated‌ ‌with‌ ‌corporate‌ ‌actions,‌ ‌including‌ ‌additional‌ ‌issuances‌ ‌of‌‌ 
securities,‌ ‌issuer‌ ‌repurchases‌ ‌of‌ ‌securities,‌ ‌a‌ ‌sale‌ ‌of‌ ‌the‌ ‌issuer‌ ‌or‌ ‌of‌ ‌assets‌ ‌of‌ ‌the‌ ‌issuer‌ ‌or‌‌ 
transactions‌ ‌with‌ ‌related‌ ‌parties?‌ ‌ 

The‌ ‌company‌ ‌could‌ ‌issue‌ ‌securities‌ ‌with‌ ‌rights‌ ‌superior‌ ‌to‌ ‌those‌ ‌of‌ ‌the‌ ‌promissory‌ ‌notes.‌ ‌ 

If‌ ‌the‌ ‌company‌ ‌is‌ ‌sold,‌ ‌the‌ ‌owners‌ ‌of‌ ‌the‌ ‌promissory‌ ‌notes‌ ‌have‌ ‌the‌ ‌right‌ ‌to‌ ‌receive‌ ‌all‌ ‌of‌ ‌the‌ ‌principal‌‌ 
and‌ ‌accrued‌ ‌interest.‌ ‌ 

Transactions‌ ‌with‌ ‌related‌ ‌parties‌ ‌–‌ ‌for‌ ‌example,‌ ‌the‌ ‌payment‌ ‌of‌ ‌excessive‌ ‌compensation‌ ‌–‌ ‌could‌ ‌reduce‌ 
the‌ ‌amount‌ ‌of‌ ‌money‌ ‌available‌ ‌to‌ ‌make‌ ‌payments‌ ‌with‌ ‌respect‌ ‌to‌ ‌the‌ ‌promissory‌ ‌notes.‌ ‌ 

‌ 
‌ 

7. What‌ ‌other‌ ‌exempt‌ ‌offerings‌ ‌has‌ ‌the‌ ‌issuer‌ ‌conducted‌ ‌within‌ ‌the‌ ‌past‌ ‌three‌ ‌years?‌ ‌ 

None.‌ ‌ 

8. The‌ ‌issuer‌ ‌or‌ ‌any‌ ‌entities‌ ‌controlled‌ ‌by‌ ‌or‌ ‌under‌ ‌the‌ ‌common‌ ‌control‌ ‌with‌ ‌the‌ ‌issuer‌ ‌was‌ ‌not‌ ‌a‌ ‌party‌‌ 
to‌ ‌any‌ ‌transaction‌ ‌since‌ ‌the‌ ‌beginning‌ ‌of‌ ‌the‌ ‌issuer’s‌ ‌last‌ ‌fiscal‌ ‌year,‌ ‌or‌ ‌any‌ ‌currently‌ ‌proposed‌‌ 
transaction,‌ ‌where‌ ‌the‌ ‌amount‌ ‌involved‌ ‌exceeds‌ ‌five‌ ‌percent‌ ‌of‌ ‌the‌ ‌aggregate‌ ‌amount‌ ‌of‌ ‌capital‌‌ 
raised‌ ‌by‌ ‌the‌ ‌issuer‌ ‌in‌ ‌reliance‌ ‌on‌ ‌Section‌ ‌4(a)(6)‌ ‌of‌ ‌the‌ ‌Securities‌ ‌Act‌ ‌during‌ ‌the‌ ‌preceding‌ ‌12-month‌‌ 
period,‌ ‌including‌ ‌the‌ ‌amount‌ ‌the‌ ‌issuer‌ ‌seeks‌ ‌to‌ ‌raise‌ ‌in‌ ‌the‌ ‌current‌ ‌offering,‌ ‌in‌ ‌which‌ ‌any‌ ‌of‌ ‌the‌‌ 
following‌ ‌persons‌ ‌had‌ ‌or‌ ‌is‌ ‌to‌ ‌have‌ ‌a‌ ‌direct‌ ‌or‌ ‌indirect‌ ‌material‌ ‌interest:‌ ‌ 

1. any‌ ‌director‌ ‌or‌ ‌officer‌ ‌of‌ ‌the‌ ‌issuer;‌ ‌ 
2. any‌ ‌person‌ ‌who‌ ‌is,‌ ‌as‌ ‌of‌ ‌the‌ ‌most‌ ‌recent‌ ‌practicable‌ ‌date,‌ ‌the‌ ‌beneficial‌ ‌owner‌‌ 

of‌ ‌20‌ ‌percent‌ ‌or‌ ‌more‌ ‌of‌ ‌the‌ ‌issuer’s‌ ‌outstanding‌ ‌voting‌ ‌equity‌ ‌securities,‌‌ 
calculated‌ ‌on‌ ‌the‌ ‌basis‌ ‌of‌ ‌voting‌ ‌power;‌ ‌ 

3. if‌ ‌the‌ ‌issuer‌ ‌was‌ ‌incorporated‌ ‌or‌ ‌organized‌ ‌within‌ ‌the‌ ‌past‌ ‌three‌ ‌years,‌ ‌any‌‌ 
promoter‌ ‌of‌ ‌the‌ ‌issuer;‌ ‌ 

4. or‌ ‌(4)‌ ‌any‌ ‌immediate‌ ‌family‌ ‌member‌ ‌of‌ ‌any‌ ‌of‌ ‌the‌ ‌foregoing‌ ‌persons.‌ ‌ 

This‌ ‌statement‌ ‌is‌ ‌true.‌ 

‌ 

SECURITY‌ ‌INTEREST‌ ‌IN‌ ‌COLLATERAL‌‌ ‌  

The‌ ‌Company‌ ‌will‌ ‌grant‌ ‌to‌ ‌investors‌ ‌a‌ ‌blanket‌ ‌lien‌ ‌in‌ ‌the‌ ‌assets‌ ‌of‌ ‌the‌ ‌company,‌ ‌pursuant‌ ‌to‌ ‌a‌ ‌Security‌‌ 
Agreement‌ ‌in‌ ‌the‌ ‌form‌ ‌attached‌ ‌as‌ ‌Exhibit‌ ‌B.‌ ‌Honeycomb‌ ‌Collateral‌ ‌LLC‌ ‌will‌ ‌initially‌ ‌serve‌ ‌as‌ ‌the‌‌ 
Administrative‌ ‌Agent‌ ‌for‌ ‌the‌ ‌investors‌ ‌under‌ ‌the‌ ‌Security‌ ‌Agreement,‌ ‌although‌ ‌investors‌ ‌may‌ ‌replace‌‌ 
them‌ ‌at‌ ‌any‌ ‌time.‌ ‌By‌ ‌signing‌ ‌the‌ ‌Note‌ ‌Purchase‌ ‌Agreement‌ ‌investors‌ ‌will‌ ‌agree‌ ‌to‌ ‌engage‌ ‌the‌ ‌services‌ ‌of‌‌ 
Honeycomb‌ ‌Collateral‌ ‌LLC‌ ‌to‌ ‌serve‌ ‌in‌ ‌this‌ ‌role‌ ‌as‌ ‌the‌ ‌Administrative‌ ‌Agent.‌ ‌ 

‌ 

‌ 

INTENDED‌ ‌FOR‌ ‌REVIEW‌ ‌BY‌ ‌POTENTIAL‌ ‌INVESTORS‌ ‌ON‌ ‌HONEYCOMB‌ ‌CREDIT‌ ‌ONLY.‌ ‌DO‌ ‌NOT‌ ‌COPY‌ ‌OR‌ ‌DISTRIBUTE‌ ‌ 
‌ 



‌ ‌   

FINANCIAL‌ ‌CONDITION‌ ‌OF‌ ‌THE‌ ‌ISSUER‌ ‌ 

The‌ ‌Company‌ ‌does‌ ‌not‌ ‌need‌ ‌the‌ ‌funds‌ ‌from‌ ‌this‌ ‌offering‌ ‌to‌ ‌remain‌ ‌in‌ ‌business.‌ ‌However,‌ ‌the‌ ‌Company‌‌ 
is‌ ‌seeking‌ ‌funds‌ ‌to‌ ‌improve‌ ‌its‌ ‌financial‌ ‌condition‌ ‌during‌ ‌this‌ ‌period‌ ‌of‌ ‌uncertainty‌ ‌related‌ ‌to‌ ‌the‌‌ 
COVID-19‌ ‌pandemic‌ ‌and‌ ‌its‌ ‌financial‌ ‌future‌ ‌cannot‌ ‌be‌ ‌guaranteed.‌‌ ‌  

 ‌The‌ ‌Company‌ ‌has‌ ‌no‌ ‌current‌ ‌debt‌ ‌obligations.‌ ‌ 

‌ 

FINANCIAL‌ ‌INFORMATION‌ ‌ 

‌ 

‌ 

‌ 

‌ 
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Balance Sheet 

ASSETS 2019 2020 2:02.1* 

Cash & 6quivalent s 4,872 

Aooounts Re ceivab le 

Fi:xed Asset s 

0 her Asset s -4,347 

TOTAl ASSETS 52.5 

LIABILITIES & EQII.J llY 

Aoooun s Payable 

ST-Debt Payable 

Lli-Debt Payable 

TOTAl LIABILITIIES 

Ret ain ed Ea m ings 263 21,4 15 

Net Income -263 17,367 -20,890 

TOTAL OWNER'S EQUITY 52.5 

TOTAl LIABILITIIES & . EQUllY 52.5 

Income· Statement 

I INICOME 2019 2020 2:021* 

Tot al Revenue 22,462 81,364 39,,159, 

Cost of Goods So ld 21,733 

GROSS PROf lT 17,42.6 

Operating Expenses 22,725 63,997 38,3 16 

NET OPERATIING INCOME -2:63 17,367 -20,890 



‌ ‌   

‌ 

‌ 

‌ 

‌ 

*‌ ‌-‌ ‌Through‌ ‌ Aug 17, 2021 ‌ 

‌ 

The‌ ‌fiscal‌ ‌year‌ ‌end‌ ‌for‌ ‌this‌ ‌business‌ ‌is‌ ‌December‌ ‌31.‌ ‌ 

There‌ ‌have‌ ‌been‌ ‌no‌ ‌changes‌ ‌in‌ ‌the‌ ‌company‌ ‌ownership‌ ‌for‌ ‌the‌ ‌period‌ ‌reviewed.‌ ‌ 

‌ 

STAKEHOLDER‌ ‌ELIGIBILITY‌ ‌ 

With‌ ‌respect‌ ‌to‌ ‌the‌ ‌issuer,‌ ‌any‌ ‌predecessor‌ ‌of‌ ‌the‌ ‌issuer,‌ ‌any‌ ‌affiliated‌ ‌issuer,‌ ‌any‌ ‌director,‌ ‌officer,‌‌ 
general‌ ‌partner‌ ‌or‌ ‌managing‌ ‌member‌ ‌of‌ ‌the‌ ‌issuer,‌ ‌any‌ ‌beneficial‌ ‌owner‌ ‌of‌ ‌20‌ ‌percent‌ ‌or‌ ‌more‌ ‌of‌ ‌the‌‌ 
issuer’s‌ ‌outstanding‌ ‌voting‌ ‌equity‌ ‌securities,‌ ‌any‌ ‌promoter‌ ‌connected‌ ‌with‌ ‌the‌ ‌issuer‌ ‌in‌ ‌any‌ ‌capacity‌ ‌at‌‌ 
the‌ ‌time‌ ‌of‌ ‌such‌ ‌sale,‌ ‌any‌ ‌person‌ ‌that‌ ‌has‌ ‌been‌ ‌or‌ ‌will‌ ‌be‌ ‌paid‌ ‌(directly‌ ‌or‌ ‌indirectly)‌ ‌remuneration‌ ‌for‌‌ 
solicitation‌ ‌of‌ ‌purchasers‌ ‌in‌ ‌connection‌ ‌with‌ ‌such‌ ‌sale‌ ‌of‌ ‌securities,‌ ‌or‌ ‌any‌ ‌general‌ ‌partner,‌ ‌director,‌‌ 
officer,‌ ‌or‌ ‌managing‌ ‌member‌ ‌of‌ ‌any‌ ‌such‌ ‌solicitor,‌ ‌prior‌ ‌to‌ ‌May‌ ‌16,‌ ‌2016:‌ ‌ 

‌ 
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N ET INCO M IE (LOSS) 

CASl-l FLOWACTIVITIES 

Net Cas from Opera ·011s 

Net Cas from lnvestiing 

Net Cas from Financing 

Statement of Cash Flm'lfs 

2019 

-263 

263 

2020 2:021* 

17, 367 -20,890 

-17,367 25,762 

NET INCREASIE (DECREASE} IN CAS 4,872 

Prii o r Fiscal Yea r End Most R.e ce Yea r End 

Total Asset s $, - $ -

Cash & Equivale nt s $, - $, -

Account s Rece iva bl,e $, - $, -· 

Sho rt-"]';erm De bt $, -· $ -· 

Lo ng-"]';erm De bt $, -· $, -· 

Revenue $, 22,462.00 $, 81,364.00 

Cost o f Goods Sold $, -· $, -· 

Taxes Paid -· -

Net Incom e $, (2.63 .00) $ 17,367.00 



‌ ‌   

1)‌ ‌None‌ ‌of‌ ‌any‌ ‌such‌ ‌person‌ ‌has‌ ‌been‌ ‌convicted,‌ ‌within‌ ‌10‌ ‌years‌ ‌(or‌ ‌five‌ ‌years,‌ ‌in‌ ‌the‌ ‌case‌ ‌of‌ ‌issuers,‌ ‌their‌ 
predecessors‌ ‌and‌ ‌affiliated‌ ‌issuers)‌ ‌before‌ ‌the‌ ‌filing‌ ‌of‌ ‌this‌ ‌offering‌ ‌statement,‌ ‌of‌ ‌any‌ ‌felony‌ ‌or‌‌ 
misdemeanor:‌ ‌ 

i)‌ ‌in‌ ‌connection‌ ‌with‌ ‌the‌ ‌purchase‌ ‌or‌ ‌sale‌ ‌of‌ ‌any‌ ‌security;‌ ‌ 

ii)‌ ‌involving‌ ‌the‌ ‌making‌ ‌of‌ ‌any‌ ‌false‌ ‌filing‌ ‌with‌ ‌the‌ ‌SEC;‌ ‌ 

iii)‌ ‌arising‌ ‌out‌ ‌of‌ ‌the‌ ‌conduct‌ ‌of‌ ‌the‌ ‌business‌ ‌of‌ ‌an‌ ‌underwriter,‌ ‌broker,‌ ‌dealer,‌ ‌municipal‌‌ 
securities‌ ‌dealer,‌ ‌investment‌ ‌adviser,‌ ‌funding‌ ‌portal‌ ‌or‌ ‌paid‌ ‌solicitor‌ ‌of‌ ‌purchasers‌ ‌of‌ ‌securities.‌ ‌ ‌   

‌ 

2)‌ ‌None‌ ‌of‌ ‌any‌ ‌such‌ ‌person‌ ‌has‌ ‌been‌ ‌subject‌ ‌to‌ ‌any‌ ‌order,‌ ‌judgement‌ ‌or‌ ‌decree‌ ‌of‌ ‌any‌ ‌court‌ ‌of‌‌ 
competent‌ ‌jurisdiction,‌ ‌entered‌ ‌within‌ ‌five‌ ‌years‌ ‌before‌ ‌the‌ ‌filing‌ ‌of‌ ‌information‌ ‌required‌ ‌by‌ ‌Section‌‌ 
4A(b)‌ ‌of‌ ‌the‌ ‌Securities‌ ‌Act‌ ‌that,‌ ‌at‌ ‌the‌ ‌time‌ ‌of‌ ‌filing‌ ‌of‌ ‌this‌ ‌offering‌ ‌statement,‌ ‌restrains‌ ‌or‌ ‌enjoins‌ ‌such‌‌ 
person‌ ‌from‌ ‌engaging‌ ‌or‌ ‌continuing‌ ‌to‌ ‌engage‌ ‌in‌ ‌any‌ ‌conduct‌ ‌or‌ ‌practice:‌ ‌ 

i)‌   ‌in‌ ‌connection‌ ‌with‌ ‌the‌ ‌purchase‌ ‌or‌ ‌sale‌ ‌of‌ ‌any‌ ‌security;‌ ‌ ‌   

ii)‌  ‌involving‌ ‌the‌ ‌making‌ ‌of‌ ‌any‌ ‌false‌ ‌filing‌ ‌with‌ ‌the‌ ‌Commission;‌ ‌ 

iii)‌ ‌arising‌ ‌out‌ ‌of‌ ‌the‌ ‌conduct‌ ‌of‌ ‌the‌ ‌business‌ ‌of‌ ‌an‌ ‌underwriter,‌ ‌broker,‌ ‌dealer,‌ ‌municipal‌‌ 
securities‌ ‌dealer,‌ ‌investment‌ ‌adviser,‌ ‌funding‌ ‌portal‌ ‌or‌ ‌paid‌ ‌solicitor‌ ‌of‌ ‌purchasers‌ ‌of‌ ‌securities.‌ ‌ ‌   

‌ 
3)‌ ‌None‌ ‌of‌ ‌any‌ ‌such‌ ‌person‌ ‌has‌ ‌been‌ ‌subject‌ ‌to‌ ‌a‌ ‌final‌ ‌order‌ ‌of‌ ‌a‌ ‌state‌ ‌securities‌ ‌commission‌ ‌(or‌ ‌an‌‌ 
agency‌ ‌or‌ ‌officer‌ ‌of‌ ‌a‌ ‌state‌ ‌performing‌ ‌like‌ ‌functions);‌ ‌a‌ ‌state‌ ‌authority‌ ‌that‌ ‌supervises‌ ‌or‌ ‌examines‌‌ 
banks,‌ ‌savings‌ ‌associations‌ ‌or‌ ‌credit‌ ‌unions;‌ ‌a‌ ‌state‌ ‌insurance‌ ‌commission‌ ‌(or‌ ‌an‌ ‌agency‌ ‌or‌ ‌officer‌ ‌of‌ ‌a‌‌ 
state‌ ‌performing‌ ‌like‌ ‌functions);‌ ‌an‌ ‌appropriate‌ ‌federal‌ ‌banking‌ ‌agency;‌ ‌the‌ ‌U.S.‌ ‌Commodity‌ ‌Futures‌‌ 
Trading‌ ‌Commission;‌ ‌or‌ ‌the‌ ‌National‌ ‌Credit‌ ‌Union‌ ‌Administration‌ ‌that:‌ ‌ 

i)‌ ‌at‌ ‌the‌ ‌time‌ ‌of‌ ‌the‌ ‌filing‌ ‌of‌ ‌this‌ ‌offering‌ ‌statement‌ ‌bars‌ ‌the‌ ‌person‌ ‌from:‌ ‌ 
a) association‌ ‌with‌ ‌an‌ ‌entity‌ ‌regulated‌ ‌by‌ ‌such‌ ‌commission,‌ ‌authority,‌ ‌agency‌ ‌or‌‌ 

officer;‌ ‌ 
b) engaging‌ ‌in‌ ‌the‌ ‌business‌ ‌of‌ ‌securities,‌ ‌insurance‌ ‌or‌ ‌banking;‌ ‌ 
c) engaging‌ ‌in‌ ‌savings‌ ‌association‌ ‌or‌ ‌credit‌ ‌union‌ ‌activities;‌ ‌or‌ ‌ 

‌ 
ii)‌ ‌constitutes‌ ‌a‌ ‌final‌ ‌order‌ ‌based‌ ‌on‌ ‌a‌ ‌violation‌ ‌of‌ ‌any‌ ‌law‌ ‌or‌ ‌regulation‌ ‌that‌ ‌prohibits‌ 
fraudulent,‌ ‌manipulative‌ ‌or‌ ‌deceptive‌ ‌conduct‌ ‌for‌ ‌which‌ ‌the‌ ‌order‌ ‌was‌ ‌entered‌ ‌within‌ ‌the‌‌ 
10-year‌ ‌period‌ ‌ending‌ ‌on‌ ‌the‌ ‌date‌ ‌of‌ ‌the‌ ‌filing‌ ‌of‌ ‌this‌ ‌offering‌ ‌statement.‌ ‌ 

‌ 

4)‌ ‌None‌ ‌of‌ ‌any‌ ‌such‌ ‌person‌ ‌has‌ ‌been‌ ‌subject‌ ‌to‌ ‌an‌ ‌order‌ ‌of‌ ‌the‌ ‌Commission‌ ‌entered‌ ‌pursuant‌ ‌to‌ ‌Section‌‌ 
15(b)‌ ‌or‌ ‌15B(c)‌ ‌of‌ ‌the‌ ‌Exchange‌ ‌Act‌ ‌or‌ ‌Section‌ ‌203(e)‌ ‌or‌ ‌(f)‌ ‌of‌ ‌the‌ ‌Investment‌ ‌Advisers‌ ‌Act‌ ‌of‌ ‌1940‌ ‌that,‌‌ 
at‌ ‌the‌ ‌time‌ ‌of‌ ‌the‌ ‌filing‌ ‌of‌ ‌this‌ ‌offering‌ ‌statement:‌ ‌ 

i)‌ ‌suspends‌ ‌or‌ ‌revokes‌ ‌such‌ ‌person’s‌ ‌registration‌ ‌as‌ ‌a‌ ‌broker,‌ ‌dealer,‌ ‌municipal‌ ‌securities‌ ‌dealer,‌‌ 
investment‌ ‌adviser‌ ‌or‌ ‌funding‌ ‌portal;‌‌ ‌  

ii)‌ ‌places‌ ‌limitation‌ ‌on‌ ‌the‌ ‌activities,‌ ‌functions‌ ‌or‌ ‌operations‌ ‌of‌ ‌such‌ ‌person;‌ ‌ 
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iii)‌ ‌bars‌ ‌such‌ ‌person‌ ‌from‌ ‌being‌ ‌associated‌ ‌with‌ ‌any‌ ‌entity‌ ‌with‌ ‌any‌ ‌entity‌ ‌or‌ ‌from‌ ‌participating‌‌ 
in‌ ‌the‌ ‌offering‌ ‌of‌ ‌any‌ ‌penny‌ ‌stock.‌‌ ‌  

‌ 
5)‌ ‌None‌ ‌of‌ ‌any‌ ‌such‌ ‌person‌ ‌has‌ ‌been‌ ‌subject‌ ‌to‌ ‌any‌ ‌order‌ ‌of‌ ‌the‌ ‌Commission‌ ‌entered‌ ‌within‌ ‌five‌ ‌years‌‌ 
before‌ ‌the‌ ‌filing‌ ‌of‌ ‌this‌ ‌offering‌ ‌statement‌ ‌that,‌ ‌at‌ ‌the‌ ‌time‌ ‌of‌ ‌the‌ ‌filing‌ ‌of‌ ‌this‌ ‌offering‌ ‌statement,‌ ‌orders‌‌ 
the‌ ‌person‌ ‌to‌ ‌cease‌ ‌and‌ ‌desist‌ ‌from‌ ‌committing‌ ‌or‌ ‌causing‌ ‌a‌ ‌violation‌ ‌or‌ ‌future‌ ‌violation‌ ‌of:‌ ‌ 

i)‌ ‌any‌ ‌scienter-based‌ ‌anti-fraud‌ ‌provision‌ ‌of‌ ‌the‌ ‌federal‌ ‌securities‌ ‌laws,‌ ‌including‌ ‌without‌‌ 
limitation‌ ‌Section‌ ‌17(a)(1)‌ ‌of‌ ‌the‌ ‌Securities‌ ‌Act,‌ ‌Section‌ ‌10(b)‌ ‌of‌ ‌the‌ ‌Exchange‌ ‌Act,‌ ‌Section‌‌ 
15(c)(1)‌ ‌of‌ ‌the‌ ‌Exchange‌ ‌Act‌ ‌and‌ ‌Section‌ ‌206(1)‌ ‌of‌ ‌the‌ ‌Investment‌ ‌Advisers‌ ‌Act‌ ‌of‌ ‌1940‌ ‌or‌ ‌any‌‌ 
other‌ ‌rule‌ ‌or‌ ‌regulation‌ ‌thereunder;‌ ‌ 
ii)‌ ‌Section‌ ‌5‌ ‌of‌ ‌the‌ ‌Securities‌ ‌Act;‌ ‌ 

‌ 
6)‌ ‌None‌ ‌of‌ ‌any‌ ‌such‌ ‌person‌ ‌has‌ ‌been‌ ‌suspended‌ ‌or‌ ‌expelled‌ ‌from‌ ‌membership‌ ‌in,‌ ‌or‌ ‌suspended‌ ‌or‌‌ 
barred‌ ‌from‌ ‌association‌ ‌with‌ ‌a‌ ‌member‌ ‌of,‌ ‌a‌ ‌registered‌ ‌national‌ ‌securities‌ ‌exchange‌ ‌or‌ ‌a‌ ‌registered‌‌ 
national‌ ‌or‌ ‌affiliated‌ ‌securities‌ ‌association‌ ‌for‌ ‌any‌ ‌act‌ ‌or‌ ‌omission‌ ‌to‌ ‌act‌ ‌constituting‌ ‌conduct‌‌ 
inconsistent‌ ‌with‌ ‌just‌ ‌and‌ ‌equitable‌ ‌principles‌ ‌of‌ ‌trade.‌ ‌ 

‌ 
‌ 

7)‌ ‌None‌ ‌of‌ ‌any‌ ‌such‌ ‌person‌ ‌filed‌ ‌(as‌ ‌a‌ ‌registrant‌ ‌or‌ ‌issuer),‌ ‌or‌ ‌was‌ ‌any‌ ‌such‌ ‌person‌ ‌or‌ ‌was‌ ‌any‌ ‌such‌‌ 
person‌ ‌named‌ ‌as‌ ‌an‌ ‌underwriter‌ ‌in,‌ ‌any‌ ‌registration‌ ‌statement‌ ‌or‌ ‌Regulation‌ ‌A‌ ‌offering‌ ‌statement‌ ‌filed‌‌ 
with‌ ‌the‌ ‌Commission‌ ‌that,‌ ‌within‌ ‌five‌ ‌years‌ ‌before‌ ‌the‌ ‌filing‌ ‌of‌ ‌this‌ ‌offering‌ ‌statement,‌ ‌was‌ ‌the‌ ‌subject‌‌ 
of‌ ‌a‌ ‌refusal‌ ‌order,‌ ‌stop‌ ‌order,‌ ‌or‌ ‌order‌ ‌suspending‌ ‌the‌ ‌Regulation‌ ‌A‌ ‌exemption,‌ ‌or‌ ‌is‌ ‌any‌ ‌such‌ ‌person,‌ ‌at‌‌ 
the‌ ‌time‌ ‌of‌ ‌such‌ ‌filing,‌ ‌the‌ ‌subject‌ ‌of‌ ‌an‌ ‌investigation‌ ‌or‌ ‌proceeding‌ ‌to‌ ‌determine‌ ‌whether‌ ‌a‌ ‌stop‌ ‌order‌‌ 
or‌ ‌suspension‌ ‌order‌ ‌should‌ ‌be‌ ‌issued.‌ ‌ 

‌ 
8)‌ ‌None‌ ‌of‌ ‌any‌ ‌such‌ ‌person‌ ‌has‌ ‌been‌ ‌subject‌ ‌to‌ ‌a‌ ‌United‌ ‌States‌ ‌Postal‌ ‌Service‌ ‌false‌ ‌representation‌ ‌order‌‌ 
entered‌ ‌within‌ ‌five‌ ‌years‌ ‌before‌ ‌the‌ ‌filing‌ ‌of‌ ‌the‌ ‌information‌ ‌required‌ ‌by‌ ‌Section‌ ‌4A(b)‌ ‌of‌ ‌the‌ ‌Securities‌‌ 
Act,‌ ‌or‌ ‌is‌ ‌any‌ ‌such‌ ‌person,‌ ‌at‌ ‌the‌ ‌time‌ ‌of‌ ‌filing‌ ‌of‌ ‌this‌ ‌offering‌ ‌statement,‌ ‌subject‌ ‌to‌ ‌a‌ ‌temporary‌‌ 
restraining‌ ‌order‌ ‌or‌ ‌preliminary‌ ‌injunction‌ ‌with‌ ‌respect‌ ‌to‌ ‌conduct‌ ‌alleged‌ ‌by‌ ‌the‌ ‌United‌ ‌States‌ ‌Postal‌‌ 
Service‌ ‌to‌ ‌constitute‌ ‌a‌ ‌scheme‌ ‌or‌ ‌device‌ ‌for‌ ‌obtaining‌ ‌money‌ ‌or‌ ‌property‌ ‌through‌ ‌the‌ ‌mail‌ ‌by‌ ‌means‌ ‌of‌‌ 
false‌ ‌representations.‌ ‌ 

‌ 
‌ 

OTHER‌ ‌MATERIAL‌ ‌INFORMATION‌ ‌ 

All‌ ‌information‌ ‌presented‌ ‌to‌ ‌investors‌ ‌is‌ ‌hosted‌ ‌on‌ ‌honeycombcredit.com‌ ‌in‌ ‌the‌ ‌“Investor‌ ‌Info”‌ ‌Section‌‌ 
of‌ ‌the‌ ‌campaign‌ ‌page.‌ ‌ 

‌ 

ONGOING‌ ‌REPORTING‌ ‌ 

The‌ ‌issuer‌ ‌will‌ ‌file‌ ‌a‌ ‌report‌ ‌electronically‌ ‌with‌ ‌the‌ ‌Securities‌ ‌&‌ ‌Exchange‌ ‌Commission‌ ‌annually‌ ‌and‌ ‌post‌‌ 
the‌ ‌report‌ ‌on‌ ‌its‌ ‌website,‌ ‌no‌ ‌later‌ ‌than‌ ‌120‌ ‌days‌ ‌after‌ ‌the‌ ‌end‌ ‌of‌ ‌each‌ ‌fiscal‌ ‌year‌ ‌covered‌ ‌by‌ ‌the‌ ‌report.‌ ‌ 

‌ 

The‌ ‌Issuer‌ ‌must‌ ‌continue‌ ‌to‌ ‌comply‌ ‌with‌ ‌the‌ ‌ongoing‌ ‌reporting‌ ‌requirements‌ ‌until:‌ ‌ 

1) the‌ ‌issuer‌ ‌is‌ ‌required‌ ‌to‌ ‌file‌ ‌reports‌ ‌under‌ ‌Section‌ ‌13(a)‌ ‌or‌ ‌Section‌ ‌15(d)‌ ‌of‌ ‌the‌ ‌Exchange‌ ‌Act;‌ ‌ 
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2) the‌ ‌issuer‌ ‌has‌ ‌filed,‌ ‌since‌ ‌its‌ ‌most‌ ‌recent‌ ‌sale‌ ‌of‌ ‌securities‌ ‌pursuant‌ ‌to‌ ‌this‌ ‌part,‌ ‌at‌ ‌least‌ ‌one‌‌ 
annual‌ ‌report‌ ‌to‌ ‌this‌ ‌section‌ ‌and‌ ‌has‌ ‌fewer‌ ‌than‌ ‌300‌ ‌holders‌ ‌of‌ ‌record;‌ ‌ 

3) the‌ ‌issuer‌ ‌has‌ ‌filed,‌ ‌since‌ ‌its‌ ‌most‌ ‌recent‌ ‌sale‌ ‌of‌ ‌securities‌ ‌pursuant‌ ‌to‌ ‌this‌ ‌part,‌ ‌the‌ ‌annual‌‌ 
reports‌ ‌required‌ ‌pursuant‌ ‌to‌ ‌this‌ ‌section‌ ‌for‌ ‌at‌ ‌least‌ ‌the‌ ‌three‌ ‌most‌ ‌recent‌ ‌years‌ ‌and‌ ‌has‌ ‌total‌‌ 
assets‌ ‌that‌ ‌do‌ ‌not‌ ‌exceed‌ ‌$10,000,000;‌ ‌ 

4) the‌ ‌issuer‌ ‌or‌ ‌another‌ ‌party‌ ‌repurchases‌ ‌all‌ ‌of‌ ‌the‌ ‌securities‌ ‌issued‌ ‌in‌ ‌reliance‌ ‌on‌ ‌Section‌ ‌4(a)(6)‌‌ 
of‌ ‌the‌ ‌Securities‌ ‌Act,‌ ‌including‌ ‌any‌ ‌payment‌ ‌in‌ ‌full‌ ‌of‌ ‌debt‌ ‌securities‌ ‌or‌ ‌any‌ ‌complete‌‌ 
redemption‌ ‌of‌ ‌redeemable‌ ‌securities;‌ ‌or‌ ‌ 

5) the‌ ‌issuer‌ ‌liquidates‌ ‌or‌ ‌dissolves‌ ‌its‌ ‌business‌ ‌in‌ ‌accordance‌ ‌with‌ ‌state‌ ‌law.‌ ‌ 

‌ 

‌ 

‌ 

EXHIBIT‌ ‌A‌ ‌–‌ ‌NOTE‌ ‌PURCHASE‌ ‌AGREEMENT‌ ‌ 

NOTE‌ ‌PURCHASE‌ ‌AGREEMENT‌ ‌ 
‌ 

Dated‌ ‌as‌ ‌of‌ ‌%%TODAY%%‌ ‌ 
by‌ ‌and‌ ‌among‌ ‌ 

‌ 

VTasteCakes‌ ‌LLC,‌ ‌ 
‌ 

as‌ ‌the‌ ‌Issuer,‌ ‌ 
‌ 

AND‌ ‌ 
‌ 

%%VESTING_AS%%,‌ ‌ 
as‌ ‌the‌ ‌Holder‌ ‌ 

‌ 

AND‌ ‌ 
‌ 

HONEYCOMB‌ ‌COLLATERAL‌ ‌LLC,‌ ‌solely‌ ‌in‌ ‌its‌ ‌capacity‌ ‌as‌ ‌Administrative‌ ‌Agent‌ ‌ 
‌ ‌  

‌ ‌  
‌ 

‌ ‌  

‌ 

NOTE‌ ‌PURCHASE‌ ‌AGREEMENT‌ ‌ 
‌ 

INTENDED‌ ‌FOR‌ ‌REVIEW‌ ‌BY‌ ‌POTENTIAL‌ ‌INVESTORS‌ ‌ON‌ ‌HONEYCOMB‌ ‌CREDIT‌ ‌ONLY.‌ ‌DO‌ ‌NOT‌ ‌COPY‌ ‌OR‌ ‌DISTRIBUTE‌ ‌ 
‌ 



‌ ‌   

This‌ ‌NOTE‌ ‌PURCHASE‌ ‌AGREEMENT‌ ‌(including‌ ‌all‌ ‌exhibits‌ ‌and‌ ‌schedules‌ ‌hereto,‌ ‌as‌ ‌the‌‌ 
same‌ ‌may‌ ‌be‌ ‌amended,‌ ‌modified‌ ‌and/or‌ ‌restated‌ ‌from‌ ‌time‌ ‌to‌ ‌time,‌ ‌this‌ ‌"‌Agreement‌")‌ ‌is‌‌ 
entered‌ ‌into‌ ‌as‌ ‌of‌ ‌%%TODAY%%,‌ ‌by‌ ‌and‌ ‌among‌ ‌VTasteCakes‌ ‌LLC‌ ‌(the‌ ‌"‌Issuer‌"),‌ ‌each‌ ‌person‌‌ 
purchasing‌ ‌a‌ ‌promissory‌ ‌note‌ ‌referencing‌ ‌this‌ ‌Agreement‌ ‌(each‌ ‌a‌ ‌“‌Holder‌”‌ ‌and‌ ‌collectively‌ ‌the,‌‌ 
"‌Holders‌"),‌ ‌and‌ ‌HONEYCOMB‌ ‌COLLATERAL‌ ‌LLC,‌ ‌solely‌ ‌in‌ ‌its‌ ‌capacity‌ ‌as‌ ‌Administrative‌‌ 
Agent‌ ‌(the‌ ‌“‌Administrative‌ ‌Agent‌”).‌ ‌ 
‌ ‌  
‌ ‌  
‌ ‌  

W‌ ‌I‌ ‌T‌ ‌N‌ ‌E‌ ‌S‌ ‌S‌ ‌E‌ ‌T‌ ‌H:‌ ‌ 
WHEREAS,‌ ‌the‌ ‌Issuer‌ ‌desires‌ ‌to‌ ‌sell‌ ‌certain‌ ‌of‌ ‌its‌ ‌promissory‌ ‌notes‌ ‌to‌ ‌the‌ ‌Holders,‌ ‌and‌ ‌the‌‌ 
Holders‌ ‌desire‌ ‌to‌ ‌purchase‌ ‌such‌ ‌notes,‌ ‌to‌ ‌fund‌ ‌certain‌ ‌commercial‌ ‌aspects‌ ‌of‌ ‌the‌ ‌Issuer’s‌‌ 
business‌ ‌as‌ ‌more‌ ‌particularly‌ ‌described‌ ‌herein‌ ‌(the‌ ‌"‌Purpose‌");‌ ‌ 

‌ 

WHEREAS,‌ ‌Holders‌ ‌wish‌ ‌to‌ ‌purchase‌ ‌such‌ ‌promissory‌ ‌notes‌ ‌of‌ ‌the‌ ‌Company‌ ‌pursuant‌ ‌to‌ ‌an‌‌ 
offering‌ ‌exempt‌ ‌from‌ ‌registration‌ ‌under‌ ‌section‌ ‌4(a)(6)‌ ‌of‌ ‌the‌ ‌Securities‌ ‌Act‌ ‌of‌ ‌1933‌ ‌(the‌ ‌“‌Title‌ ‌III‌‌ 
Offering‌”),‌ ‌conducted‌ ‌on‌ ‌www.HoneycombCredit.com‌ ‌(the‌ ‌“‌Site‌”)‌ ‌maintained‌ ‌by‌ ‌Honeycomb‌‌ 
Credit,‌ ‌Inc.‌ ‌(the‌ ‌“‌Portal‌”);‌ ‌ 

‌ 

NOW,‌ ‌THEREFORE,‌ ‌in‌ ‌consideration‌ ‌of‌ ‌the‌ ‌mutual‌ ‌agreements,‌ ‌provisions‌ ‌and‌ ‌covenants‌‌ 
contained‌ ‌herein,‌ ‌and‌ ‌intending‌ ‌to‌ ‌be‌ ‌legally‌ ‌bound,‌ ‌the‌ ‌parties‌ ‌hereto‌ ‌agree‌ ‌as‌ ‌follows:‌ ‌ 

ARTICLE‌ ‌I‌ ‌‌  
DEFINITIONS‌ ‌ 

I.1Recitals‌.‌ ‌ The‌ ‌Recitals‌ ‌are‌ ‌incorporated‌ ‌herein‌ ‌as‌ ‌if‌ ‌set‌ ‌forth‌ ‌at‌ ‌length.‌ ‌ 

I.2Defined‌ ‌Terms‌.‌ ‌Capitalized‌ ‌terms‌ ‌not‌‌otherwise‌‌defined‌‌in‌‌this‌‌Agreement‌‌have‌‌                     
the‌‌meanings‌‌given‌‌to‌‌them‌‌in‌‌the‌‌Form‌‌C‌‌filed‌‌by‌‌the‌‌Issuer‌‌with‌‌the‌‌Securities‌‌and‌‌Exchange‌‌                                   
Commission‌ ‌and‌ ‌available‌ ‌on‌ ‌the‌ ‌Site,‌ ‌which‌ ‌we‌‌refer‌‌to‌‌as‌‌the‌‌“Disclosure‌‌Document.”‌‌  The‌‌                             
Disclosure‌ ‌Document,‌ ‌together‌ ‌with‌ ‌this‌ ‌Agreement,‌ ‌the‌ ‌Notes,‌ ‌any‌ ‌security‌ ‌instruments‌ ‌(if‌‌                       
applicable),‌ ‌and‌ ‌any‌ ‌other‌ ‌document‌ ‌or‌ ‌instrument‌ ‌executed‌ ‌in‌ ‌connection‌ ‌with‌ ‌any‌ ‌of‌ ‌the‌‌                           
foregoing‌ ‌are‌ ‌collectively‌ ‌referred‌ ‌to‌ ‌as‌ ‌the‌ ‌“Loan‌ ‌Documents.”‌ ‌ 

‌ 

ARTICLE‌ ‌II‌ ‌ 
NOTE‌ ‌PURCHASE‌ ‌TERMS‌ ‌ 

2.1‌ ‌          ‌Purchase‌ ‌of‌ ‌Notes‌.‌‌ ‌  
The‌ ‌Issuer‌ ‌will‌ ‌issue‌ ‌and‌ ‌sell‌ ‌to‌ ‌certain‌ ‌of‌ ‌the‌ ‌Holders,‌ ‌and‌ ‌such‌ ‌Holders‌ ‌will‌ ‌purchase‌ ‌from‌ ‌the‌‌ 
Issuer,‌ ‌promissory‌ ‌notes‌ ‌of‌ ‌the‌ ‌Borrower‌ ‌in‌ ‌substantially‌ ‌the‌ ‌form‌ ‌of‌ ‌‌Schedule‌ ‌2.1‌‌ ‌(each‌ ‌a‌‌ 
"‌Note‌"‌ ‌and‌ ‌collectively,‌ ‌the‌ ‌"‌Notes‌")‌ ‌in‌ ‌the‌ ‌aggregate‌ ‌principal‌ ‌amount‌ ‌not‌ ‌to‌ ‌exceed‌ ‌$‌50,000‌‌ 
(the‌ ‌"‌Borrowing‌ ‌Limit‌").‌ ‌ The‌ ‌date‌ ‌on‌ ‌which‌ ‌the‌ ‌Issuer‌ ‌will‌ ‌issue‌ ‌and‌ ‌sell‌ ‌the‌ ‌Notes‌ ‌and‌ ‌the‌‌ 
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Holder‌ ‌shall‌ ‌purchase‌ ‌the‌ ‌Note,‌ ‌shall‌ ‌be‌ ‌the‌ ‌"‌Closing‌ ‌Date‌".‌ ‌The‌ ‌Issuer‌ ‌may‌ ‌sell‌ ‌Notes‌‌ 
pursuant‌ ‌to‌ ‌this‌ ‌Agreement‌ ‌for‌ ‌a‌ ‌duration‌ ‌consistent‌ ‌with‌ ‌the‌ ‌Disclosure‌ ‌Document.‌ ‌ Issuer‌ ‌shall‌‌ 
keep‌ ‌a‌ ‌schedule‌ ‌of‌ ‌Notes‌ ‌purchased‌ ‌by‌ ‌each‌ ‌Holder,‌ ‌and‌ ‌the‌ ‌purchase‌ ‌price‌ ‌therefore.‌  ‌Holder‌‌ 
will‌ ‌not‌ ‌receive‌ ‌a‌ ‌paper‌ ‌document‌ ‌representing‌ ‌Holder’s‌ ‌Note.‌‌ ‌  

2.2‌ ‌          ‌Payment‌ ‌Terms‌.‌‌ ‌  

(a)‌ ‌           ‌Repayment‌.‌ ‌ Each‌ ‌Note‌ ‌shall‌ ‌be‌ ‌repaid‌ ‌by‌ ‌the‌ ‌Issuer‌ ‌under‌ ‌the‌‌terms‌‌                         
and‌ ‌conditions‌ ‌set‌ ‌forth‌ ‌below‌ ‌with‌ ‌payments‌ ‌to‌ ‌Holders‌ ‌commencing‌ ‌on‌ ‌or‌ ‌before‌ ‌the‌ ‌last‌‌                             
business‌ ‌day‌ ‌45‌ ‌days‌ ‌after‌ ‌the‌ ‌Offering‌ ‌Period‌‌has‌‌ended‌‌and‌‌continuing‌‌each‌‌month‌‌thereafter‌‌                             
through‌ ‌the‌ ‌Maturity‌ ‌Date‌ ‌with‌ ‌interest‌ ‌payable‌ ‌as‌ ‌set‌ ‌forth‌ ‌in‌ ‌the‌ ‌chart‌ ‌below.‌ ‌ 

‌ 

Issuer‌ ‌Name‌ VTasteCakes‌ ‌LLC‌ ‌ 
Doing‌ ‌Business‌ ‌As‌ VTasteCakes‌ ‌LLC‌ ‌ 
Offering‌ ‌Amount‌ $15,000‌ ‌–‌ ‌$50,000‌ 
Security‌ ‌Type‌ Secured‌ ‌Loan‌ ‌ 
Interest‌ ‌Rate‌ 10.50%‌ ‌ 
Maturity‌ 6‌ ‌months‌ ‌interest‌ ‌only‌ ‌followed‌ ‌by‌ ‌54‌ ‌months‌ ‌fully‌ ‌amortizing‌ ‌ 
Payments‌ Monthly,‌ ‌disbursed‌ ‌to‌ ‌investors‌ ‌quarterly‌ ‌ 
Security‌ ‌Interest‌ Blanket‌ ‌lien‌ ‌on‌ ‌assets‌ ‌of‌ ‌the‌ ‌company‌ ‌ 
Personal‌ ‌Guaranty‌ Jasmyn‌ ‌Reddicks‌ ‌ 
First‌ ‌Payment‌‌  45‌ ‌days‌ ‌after‌ ‌campaign‌ ‌end‌ ‌date‌ ‌ 

‌(b)‌‌          ‌Security‌.‌‌ As‌‌security‌‌for‌‌repayment‌‌of‌‌the‌‌Note,‌‌the‌‌Issuer‌‌hereby‌‌grants‌‌                           
to‌ ‌the‌ ‌Holders‌ ‌a‌ ‌blanket‌ ‌lien‌ ‌in‌ ‌the‌ ‌assets‌ ‌of‌ ‌the‌ ‌company‌ ‌(“Collateral”)‌ ‌described‌ ‌in‌ ‌the‌ ‌chart‌‌                                 
above‌ ‌to‌ ‌be‌ ‌evidenced‌ ‌by‌ ‌the‌ ‌appropriate‌ ‌security‌ ‌agreement,‌ ‌mortgage,‌ ‌or‌ ‌other‌ ‌security‌‌                         
instrument(s)‌ ‌and‌ ‌included‌ ‌as‌ ‌a‌ ‌Loan‌ ‌Document‌ ‌contemplated‌ ‌by‌ ‌this‌ ‌Agreement.‌ ‌ 

2.3‌ ‌          ‌Payments‌.‌ ‌ 

(a)‌‌           ‌ACH‌‌Deposit‌.‌‌ All‌‌payments‌‌of‌‌principal‌‌and‌‌interest‌‌on‌‌the‌‌Notes‌‌will‌‌be‌‌                           
made‌‌in‌‌U.S.‌‌dollars‌‌as‌‌Automated‌‌Clearing‌‌House‌‌(ACH)‌‌deposits‌‌into‌‌an‌‌account‌‌designated‌‌                           
(the‌‌“Designated‌‌Account”)‌‌by‌‌each‌‌Holder‌‌at‌‌the‌‌Site.‌‌Each‌‌Holder‌‌acknowledges‌‌and‌‌agrees‌‌                           
that‌‌any‌‌payment‌‌made‌‌timely‌‌to‌‌the‌‌Designated‌‌Account‌‌shall‌‌be‌‌deemed‌‌delivered‌‌even‌‌if‌‌the‌‌                               
payment‌ ‌is‌ ‌rejected,‌ ‌or‌ ‌otherwise‌ ‌unable‌ ‌to‌ ‌be‌ ‌transferred‌ ‌because‌ ‌the‌ ‌Holder’s‌ ‌Designated‌‌                         
Account‌‌is‌‌no‌‌longer‌‌valid‌‌for‌‌any‌‌reason.‌‌ Whenever‌‌any‌‌payment‌‌is‌‌due‌‌on‌‌a‌‌day‌‌that‌‌is‌‌not‌‌a‌‌                                       
business‌‌day,‌‌such‌‌payment‌‌will‌‌be‌‌due‌‌on‌‌the‌‌next‌‌following‌‌business‌‌day.‌ ‌Each‌‌payment‌‌will‌‌                               
be‌ ‌applied‌ ‌first‌ ‌to‌ ‌any‌ ‌fees‌ ‌charges‌ ‌and‌ ‌expenses‌ ‌authorized‌ ‌under‌ ‌the‌ ‌Loan‌ ‌Documents,‌‌                           
including‌ ‌the‌ ‌reasonable‌ ‌fees‌ ‌and‌ ‌expenses‌ ‌of‌ ‌the‌ ‌Administrative‌ ‌Agent,‌ ‌then‌ ‌to‌‌accrued‌‌but‌‌                           
unpaid‌ ‌interest‌ ‌on‌ ‌the‌ ‌Notes,‌ ‌and‌ ‌then‌ ‌to‌ ‌the‌ ‌outstanding‌ ‌principal‌ ‌balances‌ ‌of‌ ‌the‌ ‌Notes.‌ ‌ 

(b)‌ ‌          ‌Non-ACH‌ ‌Payments‌ ‌Processing‌ ‌Fee‌.‌ ‌ To‌ ‌the‌ ‌extent‌ ‌a‌ ‌Holder‌ ‌does‌ ‌not‌‌                       
authorize‌ ‌the‌ ‌Issuer‌ ‌to‌‌make‌‌ACH‌‌distributions‌‌into‌‌its‌‌Designated‌‌Account,‌‌payments‌‌to‌‌such‌‌                           
Holder‌‌will‌‌be‌‌made‌‌by‌‌check‌‌and‌‌mailed‌‌to‌‌such‌‌Holder‌‌at‌‌the‌‌address‌‌provided‌‌by‌‌Holder‌‌on‌‌                                   
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the‌ ‌Site‌ ‌after‌ ‌deduction‌ ‌by‌ ‌the‌ ‌Issuer‌‌from‌‌each‌‌such‌‌check‌‌of‌‌a‌‌Fifty‌‌Dollar‌‌($50)‌‌processing‌‌                                 
fee‌ ‌(the‌ ‌“Processing‌ ‌Fee”).‌ ‌ All‌ ‌Processing‌ ‌Fees‌ ‌shall‌ ‌be‌ ‌credited‌ ‌against‌ ‌the‌ ‌outstanding‌‌                         
amounts‌ ‌due‌ ‌under‌ ‌such‌ ‌Holder’s‌ ‌Note.‌ ‌In‌ ‌the‌ ‌event‌ ‌the‌ ‌monthly‌ ‌amount‌ ‌payable‌ ‌to‌ ‌such‌                             
Holder‌‌is‌‌less‌‌than‌‌the‌‌Processing‌‌Fee,‌‌the‌‌balance‌‌of‌‌the‌‌Processing‌‌Fee‌‌shall‌‌accumulate‌‌and‌‌                               
be‌ ‌payable‌ ‌out‌ ‌of‌ ‌the‌ ‌Issuer’s‌ ‌next‌ ‌payment‌ ‌installment‌ ‌to‌ ‌the‌ ‌Holder.‌ ‌In‌ ‌the‌ ‌event‌ ‌the‌‌total‌‌                                 
amount‌ ‌that‌ ‌remains‌ ‌outstanding‌ ‌under‌ ‌such‌ ‌Holder’s‌ ‌Note‌ ‌is‌ ‌less‌ ‌than‌ ‌the‌ ‌amount‌ ‌of‌ ‌the‌‌                             
accumulated‌ ‌Processing‌‌Fee,‌‌the‌‌obligations‌‌due‌‌and‌‌owing‌‌to‌‌the‌‌Holder‌‌under‌‌its‌‌Note‌‌shall‌‌                             
be‌ ‌deemed‌ ‌satisfied‌ ‌and‌ ‌paid‌ ‌in‌ ‌full.‌‌ ‌  

2.4‌ ‌          ‌Equalization‌ ‌Among‌ ‌Holders‌.‌‌ ‌  
Each‌ ‌Note‌ ‌is‌ ‌on‌ ‌parity‌ ‌with‌ ‌all‌ ‌Notes‌ ‌issued‌ ‌pursuant‌ ‌to‌ ‌this‌ ‌Agreement‌ ‌and‌ ‌rank‌ ‌equally,‌‌ 
without‌ ‌preference‌ ‌among‌ ‌themselves.‌ ‌ Any‌ ‌amounts‌ ‌to‌ ‌be‌ ‌distributed‌ ‌pursuant‌ ‌to‌ ‌this‌‌ 
Agreement‌ ‌and‌ ‌the‌ ‌Notes‌ ‌to‌ ‌the‌ ‌Holders‌ ‌shall‌ ‌be‌ ‌made‌ ‌pro‌ ‌rata‌ ‌in‌ ‌proportion‌ ‌to‌ ‌the‌ ‌amount‌‌ 
then‌ ‌outstanding‌ ‌under‌ ‌each‌ ‌Holder’s‌ ‌respective‌ ‌Note.‌ ‌ 

2.5‌ ‌          ‌Maximum‌ ‌Lawful‌ ‌Rate‌.‌‌ ‌  
In‌ ‌no‌ ‌event‌ ‌shall‌ ‌Issuer‌ ‌be‌ ‌obligated‌ ‌to‌ ‌pay‌ ‌interest‌ ‌on‌ ‌the‌ ‌Note‌ ‌to‌ ‌the‌ ‌extent‌ ‌it‌ ‌exceeds‌ ‌the‌‌ 
highest‌ ‌rate‌ ‌of‌ ‌interest‌ ‌that‌ ‌may‌ ‌be‌ ‌lawfully‌ ‌contracted‌ ‌for,‌ ‌charged‌ ‌or‌ ‌received‌ ‌by‌ ‌such‌ ‌Holder,‌‌ 
and‌ ‌in‌ ‌such‌ ‌event‌ ‌the‌ ‌Issuer‌ ‌shall‌ ‌pay‌ ‌such‌ ‌Holder‌ ‌interest‌ ‌at‌ ‌the‌ ‌highest‌ ‌rate‌ ‌permitted‌ ‌by‌‌ 
applicable‌ ‌law.‌ ‌ 

2.6‌‌          No‌‌Right‌‌to‌‌Cancel.‌‌Each‌‌Holder‌‌acknowledges‌‌and‌‌agrees‌‌that‌‌this‌‌is‌‌a‌‌                           
commercial‌ ‌transaction‌ ‌and‌ ‌that‌ ‌the‌ ‌Holder‌ ‌has‌ ‌no‌‌right‌‌to‌‌cancel‌‌its‌‌subscription‌‌or‌‌rescind‌‌this‌‌                               
Agreement.‌ ‌Once‌ ‌the‌ ‌Holder‌ ‌signs‌ ‌this‌ ‌Agreement,‌ ‌electronically‌ ‌or‌ ‌otherwise,‌ ‌the‌ ‌Holder‌ ‌is‌‌                         
obligated‌ ‌to‌ ‌purchase‌ ‌the‌ ‌Note‌ ‌on‌ ‌the‌ ‌terms‌ ‌and‌ ‌conditions‌ ‌set‌ ‌forth‌ ‌in‌ ‌this‌ ‌Agreement‌ ‌and‌ ‌as‌‌                                 
described‌ ‌in‌ ‌the‌‌Disclosure‌‌Document,‌‌including,‌‌but‌‌not‌‌limited‌‌to,‌‌instances‌‌where‌‌the‌‌principal‌‌                           
amount‌ ‌of‌ ‌the‌ ‌Note‌ ‌is‌ ‌reduced‌ ‌consistent‌ ‌with‌ ‌the‌ ‌Disclosure‌ ‌Document.‌ ‌ 

2.7‌ ‌          Issuer’s‌ ‌Right‌ ‌to‌ ‌Reject‌ ‌Subscription.‌ ‌Each‌ ‌Holder‌ ‌acknowledges‌ ‌and‌‌                   
agrees‌‌that‌‌Issuer‌‌has‌‌the‌‌right‌‌to‌‌reject‌‌the‌‌Holder’s‌‌subscription‌‌for‌‌any‌‌reason‌‌or‌‌for‌‌no‌‌reason‌‌                                   
by‌ ‌returning‌ ‌the‌ ‌money‌ ‌provided‌ ‌to‌ ‌the‌ ‌Issuer‌ ‌to‌ ‌the‌ ‌applicable‌ ‌Holder’s‌ ‌Designated‌ ‌Account‌‌                           
whose‌ ‌subscription‌ ‌has‌ ‌been‌ ‌rejected.‌ ‌ 

‌ 

ARTICLE‌ ‌III‌ ‌ 
REPRESENTATIONS‌ ‌AND‌ ‌WARRANTIES‌ ‌ 

‌ 

3.1‌ ‌     ‌ ‌‌Issuer’s‌ ‌Representations‌ ‌and‌ ‌Warranties‌.‌ ‌ The‌ ‌Issuer‌ ‌represents‌ ‌and‌‌ 
warrants‌ ‌to‌ ‌each‌ ‌Holder‌ ‌that‌ ‌the‌ ‌following‌ ‌are,‌ ‌and‌ ‌immediately‌ ‌after‌ ‌giving‌ ‌effect‌ ‌to‌ ‌the‌‌ 
transactions‌ ‌contemplated‌ ‌hereby‌ ‌will‌ ‌be,‌ ‌true,‌ ‌correct‌ ‌and‌ ‌complete:‌ ‌ 

(a)Power‌ ‌and‌ ‌Authorization‌.‌ ‌ The‌ ‌Issuer‌ ‌has‌ ‌the‌ ‌power‌ ‌and‌ ‌authority‌ ‌and‌ ‌all‌‌                       
authorizations,‌ ‌consents‌ ‌and‌ ‌approvals‌ ‌to‌ ‌execute,‌ ‌deliver,‌ ‌and‌ ‌perform‌ ‌its‌ ‌obligations‌ ‌under‌‌                       
this‌ ‌Agreement‌ ‌and‌ ‌the‌ ‌Notes.‌ ‌ 

INTENDED‌ ‌FOR‌ ‌REVIEW‌ ‌BY‌ ‌POTENTIAL‌ ‌INVESTORS‌ ‌ON‌ ‌HONEYCOMB‌ ‌CREDIT‌ ‌ONLY.‌ ‌DO‌ ‌NOT‌ ‌COPY‌ ‌OR‌ ‌DISTRIBUTE‌ ‌ 
‌ 



‌ ‌   

Binding‌‌Effect‌.‌‌ This‌‌Agreement‌‌and‌‌the‌‌Notes‌‌constitute‌‌a‌‌legal,‌‌valid‌‌and‌‌binding‌‌                         
obligations‌ ‌of‌ ‌the‌ ‌Issuer,‌ ‌enforceable‌ ‌against‌ ‌the‌ ‌Issuer‌ ‌in‌ ‌accordance‌ ‌with‌ ‌their‌ ‌respective‌‌                         
terms,‌ ‌except‌ ‌as‌ ‌enforceability‌ ‌may‌ ‌be‌ ‌limited‌ ‌by‌‌applicable‌‌bankruptcy,‌‌insolvency,‌‌or‌‌similar‌‌                         
laws‌‌affecting‌‌the‌‌enforcement‌‌of‌‌creditors'‌‌rights‌‌generally‌‌or‌‌by‌‌equitable‌‌principles‌‌relating‌‌to‌‌                           
enforceability.‌ ‌ 

3.2‌‌  Holder’s‌ ‌Representations‌ ‌and‌‌Warranties‌.‌‌‌Each‌‌Holder‌‌hereby‌‌severally,‌‌               
but‌‌not‌‌jointly,‌‌represents‌‌and‌‌warrants‌‌to‌‌the‌‌Issuer‌‌as‌‌follows‌‌as‌‌of‌‌the‌‌date‌‌hereof‌‌and‌‌as‌‌of‌‌                                     
the‌ ‌Closing‌ ‌Date:‌ ‌ 

‌ 

(a)‌ ‌          ‌Accuracy‌ ‌of‌ ‌Information‌.‌ ‌All‌ ‌of‌ ‌the‌ ‌information‌ ‌the‌ ‌Holder‌ ‌has‌ ‌given‌ ‌to‌ ‌the‌‌ 
Issuer‌ ‌(whether‌ ‌in‌ ‌this‌ ‌Agreement,‌ ‌at‌ ‌the‌ ‌Site,‌ ‌or‌ ‌otherwise)‌ ‌is‌ ‌accurate‌ ‌and‌ ‌the‌ ‌Issuer‌ ‌and‌ ‌may‌‌ 
rely‌ ‌on‌ ‌it.‌ ‌ If‌ ‌any‌ ‌of‌ ‌the‌ ‌information‌ ‌Holder‌ ‌has‌ ‌given‌ ‌to‌ ‌Issuer‌ ‌changes‌ ‌before‌ ‌the‌ ‌Issuer‌ ‌accepts‌‌ 
Holder’s‌ ‌subscription,‌ ‌Holder‌ ‌will‌ ‌notify‌ ‌the‌ ‌Issuer‌ ‌immediately.‌  ‌Holder‌ ‌agrees‌ ‌to‌ ‌indemnify‌ ‌and‌‌ 
hold‌ ‌Issuer,‌ ‌and‌ ‌each‌ ‌of‌ ‌their‌ ‌respective‌ ‌directors,‌ ‌officers,‌ ‌employees‌ ‌and‌ ‌representative‌‌ 
harmless‌ ‌for‌ ‌any‌ ‌damages,‌ ‌losses,‌ ‌or‌ ‌claims‌ ‌(including‌ ‌reasonable‌ ‌attorney‌ ‌fees‌ ‌and‌ ‌costs)‌‌ 
incurred‌ ‌by‌ ‌Issuer‌ ‌that‌ ‌result‌ ‌from‌ ‌or‌ ‌arise‌ ‌out‌ ‌of‌ ‌inaccurate‌ ‌information‌ ‌provided‌ ‌by‌ ‌Holder.‌ 

‌ 

(b)‌ ‌          ‌Risks‌.‌ ‌Holder‌ ‌understands‌ ‌all‌ ‌the‌ ‌risks‌ ‌of‌ ‌investing,‌ ‌including‌ ‌the‌ ‌risk‌ ‌that‌‌ 
Holder‌ ‌could‌ ‌lose‌ ‌its‌ ‌entire‌ ‌investment‌ ‌in‌ ‌the‌ ‌Issuer‌ ‌evidenced‌ ‌by‌ ‌the‌ ‌Note‌ ‌and‌ ‌this‌ ‌Agreement.‌‌ 
Without‌ ‌limiting‌ ‌that‌ ‌statement,‌ ‌Holder‌ ‌acknowledges‌ ‌and‌ ‌agrees‌ ‌that‌ ‌it‌ ‌has‌ ‌reviewed‌ ‌and‌‌ 
understands‌ ‌each‌ ‌of‌ ‌the‌ ‌risks‌ ‌listed‌ ‌under‌ ‌“Risk‌ ‌Factors”‌ ‌in‌ ‌the‌ ‌Disclosure‌ ‌Document.‌ ‌ 

‌ 

(c)‌ ‌          ‌No‌ ‌Representations‌.‌ ‌No‌ ‌person‌ ‌(i)‌ ‌has‌ ‌made‌ ‌any‌ ‌promises‌ ‌or‌‌ 
representations‌ ‌to‌ ‌Holder,‌ ‌except‌ ‌for‌ ‌the‌ ‌information‌ ‌contained‌ ‌in‌ ‌the‌ ‌Disclosure‌ ‌Document;‌ ‌or‌‌ 
(ii)‌ ‌has‌ ‌guaranteed‌ ‌any‌ ‌financial‌ ‌outcome‌ ‌for‌ ‌Holder’s‌ ‌investment.‌ ‌ 

‌ 

(d)‌ ‌          ‌Escrow‌ ‌Account‌.‌ ‌Each‌ ‌Holder‌ ‌understands‌ ‌that‌ ‌its‌ ‌money‌ ‌will‌ ‌be‌ ‌held‌ ‌in‌‌ 
an‌ ‌escrow‌ ‌account‌ ‌in‌ ‌one‌ ‌or‌ ‌more‌ ‌banks‌ ‌prior‌ ‌to‌ ‌funding‌ ‌the‌ ‌loan‌ ‌to‌ ‌the‌ ‌Issuer‌ ‌for‌ ‌the‌ ‌stated‌‌ 
Purpose.‌ ‌If‌ ‌any‌ ‌of‌ ‌these‌ ‌banks‌ ‌became‌ ‌insolvent,‌ ‌such‌ ‌money‌ ‌could‌ ‌be‌ ‌lost.‌ ‌ 

‌ 

(e)‌ ‌          ‌Opportunity‌ ‌to‌ ‌Ask‌ ‌Questions‌.‌ ‌Each‌ ‌Holder‌ ‌has‌ ‌had‌ ‌the‌ ‌opportunity‌ ‌to‌ ‌ask‌‌ 
questions‌ ‌about‌ ‌the‌ ‌Issuer‌ ‌and‌ ‌the‌ ‌investment,‌ ‌which‌ ‌questions‌ ‌have‌ ‌been‌ ‌answered‌ ‌to‌ ‌the‌‌ 
Holder’s‌ ‌satisfaction.‌ ‌ 

‌ 

(f)‌ ‌           ‌Legal‌ ‌Power‌ ‌to‌ ‌Sign‌ ‌and‌ ‌Invest‌.‌ ‌Holder‌ ‌has‌ ‌the‌ ‌legal‌ ‌power‌ ‌to‌ ‌sign‌ ‌this‌‌ 
Agreement‌ ‌and‌ ‌purchase‌ ‌the‌ ‌Note.‌ ‌Holder’s‌ ‌investment‌ ‌does‌ ‌not‌ ‌violate‌ ‌any‌ ‌contract‌ ‌Holder‌‌ 
has‌ ‌entered‌ ‌into‌ ‌with‌ ‌any‌ ‌other‌ ‌individual‌ ‌or‌ ‌entity.‌ ‌ 

‌ 

(g)‌ ‌          ‌Acting‌ ‌On‌ ‌Holder’s‌ ‌Behalf‌.‌ ‌Each‌ ‌Holder‌ ‌acknowledges‌ ‌and‌ ‌agrees‌ ‌that‌ ‌it‌‌ 
is‌ ‌acting‌ ‌on‌ ‌its‌ ‌own‌ ‌behalf‌ ‌in‌ ‌purchasing‌ ‌the‌ ‌Note,‌ ‌not‌ ‌on‌ ‌behalf‌ ‌of‌ ‌any‌ ‌other‌ ‌individual‌ ‌or‌ ‌entity.‌ ‌ 
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‌ 

(h)‌ ‌          ‌Investment‌ ‌Purpose‌.‌ ‌Holder‌ ‌is‌ ‌purchasing‌ ‌the‌ ‌Note‌ ‌solely‌ ‌as‌ ‌an‌‌ 
investment,‌ ‌not‌ ‌with‌ ‌an‌ ‌intent‌ ‌to‌ ‌re-sell‌ ‌or‌ ‌“distribute”‌ ‌any‌ ‌part‌ ‌of‌ ‌the‌ ‌Note.‌ ‌ 

‌ 

(i)‌ ‌           ‌Knowledge‌.‌ ‌Holder‌ ‌has‌ ‌enough‌ ‌knowledge,‌ ‌skill,‌ ‌and‌ ‌experience‌ ‌in‌‌ 
business,‌ ‌financial,‌ ‌and‌ ‌investment‌ ‌matters‌ ‌to‌ ‌evaluate‌ ‌the‌ ‌merits‌ ‌and‌ ‌risks‌ ‌of‌ ‌the‌ ‌investment.‌ ‌ 

‌ 

(j)‌ ‌           ‌Financial‌ ‌Forecasts‌.‌ ‌Holder‌ ‌understands‌ ‌that‌ ‌any‌ ‌financial‌ ‌forecasts‌ ‌or‌‌ 
projections‌ ‌are‌ ‌based‌ ‌on‌ ‌estimates‌ ‌and‌ ‌assumptions‌ ‌the‌ ‌Issuer‌ ‌believes‌ ‌to‌ ‌be‌ ‌reasonable‌ ‌but‌‌ 
are‌ ‌highly‌ ‌speculative.‌ ‌Given‌ ‌the‌ ‌industry,‌ ‌any‌ ‌forecasts‌ ‌or‌ ‌projections‌ ‌will‌ ‌probably‌ ‌prove‌ ‌to‌ ‌be‌‌ 
incorrect.‌ ‌ 

‌ 

(k)‌ ‌          ‌Financial‌ ‌Wherewithal‌.‌ ‌Holder‌ ‌can‌ ‌afford‌ ‌this‌ ‌investment,‌ ‌even‌ ‌if‌ ‌Holder‌‌ 
loses‌ ‌the‌ ‌entirety‌ ‌of‌ ‌its‌ ‌investment.‌ ‌Holder‌ ‌does‌ ‌not‌ ‌rely‌ ‌on‌ ‌its‌ ‌cash‌ ‌or‌ ‌other‌ ‌property‌ ‌used‌ ‌in‌‌ 
this‌ ‌investment‌ ‌to‌ ‌pay‌ ‌for‌ ‌any‌ ‌of‌ ‌Holder’s‌ ‌current‌ ‌living‌ ‌necessities,‌ ‌including‌ ‌but‌ ‌not‌ ‌limited‌ ‌to,‌‌ 
Holder’s‌ ‌food,‌ ‌housing,‌ ‌and‌ ‌utilities.‌ ‌ 

‌ 

(l)‌ ‌           ‌No‌ ‌Government‌ ‌Approval‌.‌ ‌ Holder‌ ‌understands‌ ‌that‌ ‌no‌ ‌state‌ ‌or‌ ‌federal‌‌ 
authority‌ ‌has‌ ‌reviewed‌ ‌this‌ ‌Agreement‌ ‌or‌ ‌the‌ ‌Note‌ ‌or‌ ‌made‌ ‌any‌ ‌finding‌ ‌relating‌ ‌to‌ ‌the‌ ‌value‌ ‌or‌‌ 
fairness‌ ‌of‌ ‌the‌ ‌investment.‌ ‌ 

‌ 

(m)‌ ‌        ‌No‌ ‌Advice‌.‌ ‌Each‌ ‌Holder‌ ‌acknowledges‌ ‌and‌ ‌agrees‌ ‌that‌ ‌the‌ ‌Issuer‌ ‌has‌ ‌not‌‌ 
provided‌ ‌the‌ ‌Holder‌ ‌with‌ ‌any‌ ‌investment,‌ ‌financial,‌ ‌or‌ ‌tax‌ ‌advice.‌ ‌ Each‌ ‌Holder‌ ‌has‌ ‌been‌‌ 
advised‌ ‌to‌ ‌consult‌ ‌with‌ ‌its‌ ‌own‌ ‌legal‌ ‌and‌ ‌financial‌ ‌advisors‌ ‌and‌ ‌tax‌ ‌experts‌ ‌prior‌ ‌to‌ ‌entering‌ ‌into‌‌ 
this‌ ‌Agreement.‌ ‌ 

‌ 

(n)‌ ‌          ‌Tax‌ ‌Treatment‌.‌ ‌If‌ ‌any‌ ‌withholding‌ ‌tax‌ ‌is‌ ‌imposed‌ ‌on‌ ‌any‌ ‌payment‌ ‌made‌ ‌by‌‌ 
Issuer‌ ‌to‌ ‌a‌ ‌Holder‌ ‌pursuant‌ ‌to‌ ‌a‌ ‌Note,‌ ‌such‌ ‌tax‌ ‌shall‌ ‌reduce‌ ‌the‌ ‌amount‌ ‌otherwise‌ ‌payable‌ ‌with‌‌ 
respect‌ ‌to‌ ‌such‌ ‌payment.‌ ‌Upon‌ ‌request‌ ‌of‌ ‌Issuer,‌ ‌the‌ ‌Holder‌ ‌shall‌ ‌provide‌ ‌the‌ ‌Issuer‌ ‌with‌ ‌an‌‌ 
Internal‌ ‌Revenue‌ ‌Service‌ ‌Form‌ ‌W-9‌ ‌or‌ ‌other‌ ‌similar‌ ‌withholding‌ ‌certificate‌ ‌of‌ ‌a‌ ‌State,‌ ‌local‌ ‌or‌‌ 
foreign‌ ‌governmental‌ ‌authority‌ ‌such‌ ‌that‌ ‌the‌ ‌Issuer‌ ‌may‌ ‌make‌ ‌payments‌ ‌under‌ ‌the‌ ‌Note‌ ‌without‌‌ 
deduction‌ ‌for,‌ ‌or‌ ‌at‌ ‌a‌ ‌reduced‌ ‌rate‌ ‌of‌ ‌deduction‌ ‌for,‌ ‌any‌ ‌tax.‌ ‌ Any‌ ‌taxes‌ ‌owed‌ ‌on‌ ‌the‌ ‌payments‌ ‌to‌‌ 
Holder‌ ‌shall‌ ‌be‌ ‌the‌ ‌responsibility‌ ‌of‌ ‌such‌ ‌Holder.‌ ‌ 

‌ 

(o)‌ ‌          ‌Anti-Terrorism‌ ‌and‌ ‌Money‌ ‌Laundering‌ ‌(Natural‌ ‌Persons)‌.‌ ‌ If‌ ‌Holder‌ ‌is‌ ‌a‌‌ 
natural‌ ‌person‌ ‌(not‌ ‌an‌ ‌entity),‌ ‌such‌ ‌Holder‌ ‌represents‌ ‌and‌ ‌warrants‌ ‌as‌ ‌follows:‌ ‌ 

(i)‌ ‌      ‌Source‌ ‌of‌ ‌Funds‌.‌ ‌None‌ ‌of‌ ‌the‌ ‌money‌ ‌Holder‌ ‌has‌ ‌paid‌ ‌or‌ ‌will‌ ‌pay‌ ‌or‌‌ 
contribute‌ ‌to‌ ‌the‌ ‌Issuer‌ ‌is‌ ‌derived‌ ‌from‌ ‌or‌ ‌related‌ ‌to‌ ‌any‌ ‌activity‌ ‌that‌‌ 
is‌ ‌illegal‌ ‌under‌ ‌United‌ ‌States‌ ‌law.‌ ‌ 

(ii)‌ ‌     ‌Anti-Terrorism‌ ‌Laws‌.‌ ‌Holder‌ ‌is‌ ‌not‌ ‌on‌ ‌any‌ ‌list‌ ‌of‌ ‌“Specially‌‌ 
Designated‌ ‌Nationals”‌ ‌or‌ ‌known‌ ‌or‌ ‌suspected‌ ‌terrorists‌ ‌that‌ ‌has‌‌ 
been‌ ‌generated‌ ‌by‌ ‌the‌ ‌Office‌ ‌of‌ ‌Foreign‌ ‌Assets‌ ‌Control‌ ‌of‌ ‌the‌‌ 
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United‌ ‌States‌ ‌Department‌ ‌of‌ ‌Treasury‌ ‌(“‌OFAC‌”),‌ ‌nor‌ ‌a‌ ‌citizen‌ ‌or‌‌ 
resident‌ ‌of‌ ‌any‌ ‌country‌ ‌that‌ ‌is‌ ‌subject‌ ‌to‌ ‌embargo‌ ‌or‌ ‌trade‌‌ 
sanctions‌ ‌enforced‌ ‌by‌ ‌OFAC.‌ ‌ 

(iii)‌ ‌   ‌Anti-Money‌ ‌Laundering‌ ‌Laws‌.‌ ‌Holder’s‌ ‌purchase‌ ‌of‌ ‌a‌ ‌Note‌ ‌will‌ ‌not,‌‌ 
by‌ ‌itself,‌ ‌cause‌ ‌the‌ ‌Issuer‌ ‌to‌ ‌be‌ ‌in‌ ‌violation‌ ‌of‌ ‌any‌ ‌“anti-money‌‌ 
laundering”‌ ‌laws,‌ ‌including,‌ ‌without‌ ‌limitation,‌ ‌the‌ ‌United‌ ‌States‌‌ 
Bank‌ ‌Secrecy‌ ‌Act,‌ ‌the‌ ‌United‌ ‌States‌ ‌Money‌ ‌Laundering‌ ‌Control‌‌ 
Act‌ ‌of‌ ‌1986,‌ ‌and‌ ‌the‌ ‌United‌ ‌States‌ ‌International‌ ‌Money‌ ‌Laundering‌‌ 
Abatement‌ ‌and‌ ‌Anti-Terrorist‌ ‌Financing‌ ‌Act‌ ‌of‌ ‌2001.‌ ‌ 

(iv)‌ ‌   ‌Additional‌ ‌Information‌.‌ ‌Holder‌ ‌will‌ ‌provide‌ ‌such‌ ‌documentation‌ ‌as‌‌ 
may‌ ‌be‌ ‌reasonably‌ ‌requested‌ ‌by‌ ‌the‌ ‌Issuer‌ ‌to‌ ‌verify‌ ‌further‌ ‌the‌‌ 
source‌ ‌of‌ ‌funds‌ ‌used‌ ‌to‌ ‌purchase‌ ‌the‌ ‌Note.‌ ‌ 

‌ 

(p)   ‌ ‌   ‌ ‌‌Entity‌ ‌Holders‌.‌ ‌Each‌ ‌Holder‌ ‌that‌ ‌is‌ ‌a‌ ‌legal‌ ‌entity,‌ ‌such‌ ‌as‌ ‌a‌ ‌corporation,‌‌                             
partnership,‌ ‌or‌ ‌limited‌ ‌liability‌ ‌company,‌ ‌represents‌ ‌and‌ ‌warrants‌ ‌as‌ ‌follows:‌ ‌ 

‌ 

(i)   ‌ ‌   ‌ ‌‌Good‌ ‌Standing‌.‌ ‌Holder‌ ‌is‌ ‌validly‌ ‌existing‌ ‌and‌ ‌in‌ ‌good‌ ‌standing‌ ‌under‌ ‌the‌‌                           
laws‌ ‌of‌ ‌the‌ ‌jurisdiction‌ ‌where‌ ‌it‌ ‌was‌ ‌organized‌ ‌and‌ ‌has‌ ‌full‌ ‌corporate‌ ‌power‌ ‌and‌ ‌authority‌ ‌to‌‌                               
conduct‌ ‌its‌ ‌business‌ ‌as‌ ‌presently‌ ‌conducted‌ ‌and‌ ‌as‌ ‌proposed‌ ‌to‌ ‌be‌ ‌conducted.‌ ‌ 

‌ 

(ii)   ‌ ‌   ‌ ‌‌Other‌ ‌Jurisdictions‌.‌ ‌Holder‌ ‌is‌ ‌qualified‌ ‌to‌ ‌do‌ ‌business‌ ‌in‌ ‌every‌ ‌other‌‌                         
jurisdiction‌ ‌where‌ ‌the‌ ‌failure‌ ‌to‌ ‌qualify‌ ‌would‌ ‌have‌ ‌a‌ ‌material‌ ‌adverse‌ ‌effect‌ ‌on‌ ‌Holder.‌ ‌ 

‌ 

(iii)‌ ‌         ‌Authorization‌.‌ ‌The‌ ‌execution,‌‌delivery,‌‌and‌‌performance‌‌by‌‌Holder‌‌of‌‌this‌‌                     
Agreement‌ ‌and‌ ‌any‌ ‌related‌ ‌Loan‌ ‌Documents‌ ‌have‌ ‌been‌ ‌duly‌ ‌authorized‌ ‌by‌ ‌all‌ ‌necessary‌‌                         
corporate‌ ‌action.‌ ‌ 

‌ 

(iv)‌ ‌         ‌ ‌Investment‌ ‌Company‌.‌ ‌Holder‌ ‌is‌ ‌not‌ ‌an‌ ‌“investment‌‌company”‌‌within‌‌the‌‌                     
meaning‌ ‌of‌ ‌the‌ ‌Investment‌ ‌Company‌ ‌Act‌ ‌of‌ ‌1940.‌ ‌ 

‌ 

(v)‌ ‌ ‌     ‌ ‌‌Anti-Terrorism‌ ‌and‌ ‌Money‌ ‌Laundering‌.‌ ‌ 
(A)‌ ‌       ‌Source‌ ‌of‌ ‌Funds‌.‌ ‌No‌‌funds‌‌used‌‌or‌‌contributed‌‌to‌‌the‌‌Issuer‌‌                       
derives‌ ‌from‌ ‌or‌ ‌relates‌ ‌to‌ ‌any‌ ‌activity‌ ‌that‌ ‌is‌ ‌illegal‌ ‌under‌ ‌United‌‌                       
States‌ ‌law.‌ ‌ 
(B)‌‌        ‌Anti-Terrorism‌‌Laws‌.‌‌None‌‌of‌‌the‌‌ultimate‌‌owners‌‌of‌‌Holder‌‌is‌‌                     
on‌‌any‌‌list‌‌of‌‌“Specially‌‌Designated‌‌Nationals”‌‌or‌‌known‌‌or‌‌suspected‌‌                     
terrorists‌ ‌that‌ ‌has‌ ‌been‌ ‌generated‌ ‌by‌ ‌OFAC,‌ ‌nor‌ ‌is‌ ‌a‌ ‌citizen‌ ‌or‌‌                       
resident‌ ‌of‌ ‌any‌ ‌country‌ ‌that‌‌is‌‌subject‌‌to‌‌embargo‌‌or‌‌trade‌‌sanctions‌‌                       
enforced‌ ‌by‌ ‌OFAC.‌ ‌ 
(C)‌‌        Notice‌‌of‌‌Violations.‌‌If‌‌at‌‌any‌‌time‌‌the‌‌Issuer‌‌determines‌‌that‌‌                       
any‌ ‌of‌ ‌the‌ ‌representations‌ ‌in‌ ‌contained‌‌in‌‌this‌‌subsection‌‌are‌‌untrue‌‌                     
or‌ ‌inaccurate,‌ ‌or‌‌if‌‌otherwise‌‌required‌‌by‌‌applicable‌‌law‌‌or‌‌regulation‌‌                     
related‌ ‌to‌ ‌terrorism,‌ ‌money‌ ‌laundering,‌ ‌and‌ ‌similar‌ ‌activities,‌ ‌the‌‌                 
Issuer‌ ‌may‌ ‌undertake‌ ‌appropriate‌ ‌actions‌‌to‌‌ensure‌‌compliance‌‌with‌‌                 
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applicable‌ ‌law‌ ‌or‌ ‌regulation,‌ ‌including,‌ ‌but‌ ‌not‌‌limited‌‌to‌‌segregation‌‌                   
or‌ ‌redemption‌ ‌of‌ ‌such‌ ‌Holder’s‌ ‌Note.‌ ‌ 

‌ 

ARTICLE‌ ‌IV‌ ‌ 
COVENANTS‌ ‌ 

4.1‌‌          Issuer‌‌Covenants.‌‌ Issuer‌‌covenants‌‌and‌‌agrees‌‌that,‌‌so‌‌long‌‌                   
as‌ ‌any‌ ‌of‌ ‌the‌ ‌obligations‌ ‌evidenced‌ ‌by‌ ‌the‌ ‌Loan‌ ‌Documents‌ ‌remain‌ ‌unpaid‌ ‌or‌‌                         
unsatisfied:‌ ‌ 

(a)‌ ‌           ‌Maintenance‌ ‌of‌ ‌Property‌.‌ ‌ Issuer‌ ‌shall‌ ‌maintain‌ ‌and‌‌               
preserve‌ ‌all‌ ‌its‌ ‌real‌ ‌and‌ ‌tangible‌ ‌property‌ ‌in‌ ‌good‌ ‌working‌ ‌order‌‌and‌‌condition,‌‌                         
ordinary‌ ‌wear‌ ‌and‌ ‌tear‌ ‌and‌ ‌casualty‌ ‌excepted.‌ ‌ 

(b)‌ ‌          ‌Insurance‌.‌ ‌ Issuer‌ ‌shall‌ ‌maintain‌ ‌or‌ ‌cause‌ ‌to‌ ‌be‌‌                 
maintained‌ ‌in‌ ‌full‌‌force‌‌and‌‌effect‌‌all‌‌policies‌‌of‌‌insurance‌‌of‌‌any‌‌kind‌‌(including‌‌                           
policies‌ ‌of‌ ‌fire,‌ ‌theft,‌ ‌public‌ ‌liability,‌ ‌property‌ ‌damage,‌‌other‌‌casualty‌‌insurance)‌‌                     
with‌‌respect‌‌to‌‌the‌‌property‌‌of‌‌the‌‌Issuer,‌‌including‌‌any‌‌Collateral,‌‌with‌‌reputable‌‌                         
insurance‌‌companies‌‌or‌‌associations‌‌of‌‌a‌‌nature‌‌and‌‌providing‌‌such‌‌coverage‌‌as‌‌                       
is‌ ‌sufficient‌ ‌and‌ ‌as‌ ‌is‌ ‌customarily.‌ ‌ 

(c)‌ ‌           ‌Use‌ ‌of‌ ‌Proceeds‌.‌‌ Issuer‌‌shall‌‌use‌‌the‌‌proceeds‌‌of‌‌the‌‌                     
sale‌ ‌of‌ ‌the‌ ‌Notes‌ ‌solely‌ ‌for‌ ‌the‌ ‌Purposes‌ ‌stated‌ ‌herein‌ ‌and‌ ‌in‌ ‌the‌ ‌Disclosure‌‌                           
Document.‌ ‌ 

4.2‌ ‌     ‌ Holder‌ ‌Covenants‌.‌ ‌Each‌ ‌Holder‌ ‌covenants‌ ‌and‌ ‌agrees‌‌             
that,‌ ‌so‌ ‌long‌ ‌as‌ ‌any‌ ‌of‌ ‌the‌ ‌obligations‌ ‌evidenced‌ ‌by‌ ‌its‌ ‌Note‌ ‌remains‌ ‌unpaid‌ ‌or‌‌                             
unsatisfied:‌ ‌ 

(a)‌ ‌        Restrictions‌ ‌on‌ ‌Holders.‌ ‌No‌ ‌Holder‌ ‌may,‌ ‌under‌ ‌any‌ ‌circumstances‌ ‌(i)‌‌                     
take‌ ‌any‌ ‌individual‌ ‌action‌ ‌to‌ ‌collect‌ ‌a‌ ‌Note;‌‌or‌‌(ii)‌‌record,‌‌or‌‌try‌‌to‌‌record,‌‌a‌‌Note‌‌or‌‌any‌‌other‌‌                                       
instrument‌ ‌relating‌ ‌to‌ ‌a‌ ‌Note.‌ ‌ 

(b)‌ ‌        Disclosure.‌ ‌Holder‌ ‌agrees‌ ‌that‌ ‌Issuer‌ ‌may‌ ‌release‌ ‌confidential‌‌                 
information‌ ‌about‌ ‌Holder‌ ‌to‌ ‌government‌ ‌authorities‌ ‌if‌ ‌Issuer,‌ ‌in‌ ‌its‌ ‌sole‌‌discretion,‌‌determines‌‌                         
after‌‌consultation‌‌with‌‌counsel‌‌that‌‌releasing‌‌such‌‌information‌‌is‌‌in‌‌the‌‌best‌‌interest‌‌of‌‌the‌‌Issuer‌‌                               
in‌ ‌light‌ ‌of‌ ‌any‌ ‌applicable‌ ‌law‌ ‌or‌ ‌regulation.‌ ‌ 

(c)‌ ‌        Additional‌ ‌Documents.‌ ‌Holder‌ ‌agrees‌ ‌to‌ ‌execute‌ ‌any‌ ‌additional‌‌                 
documents‌‌the‌‌Issuer‌‌requests‌‌if‌‌the‌‌Issuer‌‌reasonably‌‌believe‌‌those‌‌documents‌‌are‌‌necessary‌‌                         
or‌‌appropriate‌‌and‌‌explain‌‌that‌‌Holder‌‌is‌‌able‌‌to‌‌bear‌‌the‌‌economic‌‌risk‌‌of‌‌its‌‌investment‌‌in‌‌the‌‌                                   
Notes‌ ‌for‌ ‌an‌ ‌indefinite‌ ‌duration‌ ‌and‌ ‌is‌ ‌able‌ ‌to‌ ‌afford‌ ‌a‌ ‌complete‌ ‌loss‌ ‌of‌ ‌such‌ ‌investment.‌ ‌ 

(d)‌ ‌        No‌ ‌Transfer‌ ‌of‌ ‌Notes.‌ ‌ Holder‌ ‌may‌ ‌not‌ ‌transfer,‌ ‌pledge,‌ ‌encumber,‌ ‌or‌‌                       
otherwise‌ ‌dispose‌ ‌of‌ ‌Holder’s‌ ‌interest‌‌in‌‌its‌‌Note‌‌at‌‌any‌‌time.‌‌ Any‌‌attempt‌‌to‌‌transfer,‌‌pledge,‌‌                               
encumber‌ ‌or‌ ‌other‌ ‌dispose‌ ‌of‌ ‌Holder’s‌ ‌interest‌ ‌in‌ ‌its‌ ‌Note‌ ‌shall‌ ‌be‌ ‌void.‌ ‌ 
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(e)‌ ‌    Re-Purchase‌ ‌of‌ ‌Holder’s‌ ‌Note.‌ ‌If‌ ‌Issuer‌ ‌decide‌ ‌that‌ ‌Holder‌ ‌has‌ ‌provided‌‌                       
inaccurate‌ ‌information‌ ‌or‌ ‌has‌ ‌otherwise‌ ‌violated‌ ‌its‌ ‌obligations,‌ ‌Issuer‌ ‌may‌ ‌(but‌ ‌shall‌ ‌not‌ ‌be‌‌                           
required‌ ‌to)‌ ‌repurchase‌ ‌or‌ ‌rescind‌ ‌Holder’s‌ ‌Note.‌ ‌ 
‌ ‌  

ARTICLE‌ ‌V‌ ‌ 
ADMINISTRATIVE‌ ‌AGENT‌ ‌ 

5.1‌ ‌          ‌Appointment‌.‌ ‌ Each‌ ‌Holder‌ ‌hereby‌ ‌irrevocably‌ ‌designates,‌‌appoints‌‌and‌‌                 
authorizes‌ ‌Honeycomb‌ ‌Collateral‌ ‌LLC‌ ‌to‌ ‌act‌ ‌as‌ ‌the‌ ‌initial‌ ‌Administrative‌ ‌Agent‌ ‌for‌ ‌such‌ ‌Holder‌‌                           
under‌ ‌this‌ ‌Agreement‌ ‌and‌ ‌to‌ ‌execute‌ ‌and‌ ‌deliver‌ ‌or‌ ‌accept‌ ‌on‌ ‌behalf‌‌of‌‌each‌‌of‌‌the‌‌Holder‌‌any‌‌                                   
Loan‌ ‌Documents,‌ ‌including‌ ‌this‌ ‌Agreement,‌ ‌and‌ ‌any‌ ‌security‌ ‌agreement‌ ‌or‌ ‌mortgage‌ ‌or‌ ‌other‌‌                         
document‌ ‌or‌ ‌instrument‌ ‌reasonably‌ ‌necessary‌ ‌to‌ ‌give‌‌effect‌‌to‌‌the‌‌transactions‌‌contemplated‌‌by‌‌                         
this‌ ‌Agreement‌ ‌and‌ ‌the‌ ‌Disclosure‌ ‌Document.‌ ‌ Each‌ ‌Holder‌ ‌hereby‌ ‌irrevocably‌ ‌authorizes‌ ‌the‌‌                       
Administrative‌‌Agent‌‌to‌‌take‌‌such‌‌action‌‌on‌‌its‌‌behalf‌‌under‌‌the‌‌provisions‌‌of‌‌this‌‌Agreement‌‌and‌‌                               
the‌ ‌Loan‌ ‌Documents,‌ ‌and‌ ‌to‌‌exercise‌‌such‌‌powers‌‌and‌‌to‌‌perform‌‌such‌‌duties‌‌hereunder‌‌as‌‌are‌‌                               
specifically‌‌delegated‌‌to‌‌or‌‌required‌‌of‌‌the‌‌Administrative‌‌Agent‌‌by‌‌the‌‌terms‌‌hereof,‌‌together‌‌with‌‌                             
such‌ ‌powers‌ ‌as‌ ‌are‌ ‌reasonably‌ ‌incidental‌ ‌thereto.‌ ‌Administrative‌ ‌Agent‌ ‌agrees‌ ‌to‌ ‌act‌ ‌as‌ ‌the‌‌                           
Administrative‌ ‌Agent‌ ‌on‌ ‌behalf‌ ‌of‌ ‌the‌ ‌Holders‌ ‌to‌ ‌the‌ ‌extent‌ ‌provided‌ ‌in‌ ‌this‌ ‌Agreement.‌‌ ‌  

5.2‌ ‌          Nature‌ ‌of‌ ‌Duties.‌‌ ‌  

(a)‌ The‌ ‌Administrative‌ ‌Agent‌ ‌shall‌ ‌have‌ ‌no‌ ‌duties‌ ‌or‌ ‌responsibilities‌‌except‌‌                   
those‌‌expressly‌‌set‌‌forth‌‌in‌‌this‌‌Agreement‌‌and‌‌no‌‌implied‌‌covenants,‌‌functions,‌‌responsibilities,‌‌                         
duties,‌‌obligations‌‌or‌‌liabilities‌‌shall‌‌be‌‌read‌‌into‌‌this‌‌Agreement‌‌or‌‌otherwise‌‌exist.‌‌ The‌‌duties‌‌                             
of‌ ‌the‌ ‌Administrative‌ ‌Agent‌ ‌shall‌ ‌be‌ ‌mechanical‌ ‌and‌ ‌administrative‌ ‌in‌ ‌nature‌ ‌and‌ ‌shall‌ ‌not‌‌                           
create‌ ‌any‌ ‌fiduciary‌ ‌or‌ ‌trust‌ ‌relationship‌ ‌in‌ ‌respect‌ ‌of‌ ‌any‌ ‌Holder.‌‌ ‌  

(b)‌ The‌‌function‌‌and‌‌duty‌‌of‌‌the‌‌Administrative‌‌Agent‌‌shall‌‌be:‌‌(i)‌‌to‌‌execute‌‌                         
any‌ ‌security‌ ‌agreement,‌‌mortgage‌‌or‌‌other‌‌Loan‌‌Document‌‌on‌‌behalf‌‌of‌‌the‌‌Holders‌‌providing‌‌                           
for‌ ‌the‌ ‌grant‌ ‌of‌ ‌a‌ ‌security‌ ‌interest‌ ‌in‌ ‌favor‌ ‌of‌ ‌the‌ ‌Holders‌ ‌in‌ ‌property‌ ‌of‌ ‌the‌ ‌Issuer‌ ‌as‌‌                                   
contemplated‌ ‌in‌ ‌the‌ ‌Disclosure‌ ‌Document‌ ‌and‌‌in‌‌this‌‌Agreement;‌‌(ii)‌‌to‌‌enforce‌‌the‌‌rights‌‌and‌‌                             
remedies‌‌of‌‌the‌‌Holders‌‌under‌‌any‌‌applicable‌‌Loan‌‌Document,‌‌including‌‌this‌‌Agreement,‌‌upon‌‌                         
written‌‌direction‌‌from‌‌the‌‌Required‌‌Holders‌‌(as‌‌defined‌‌below)‌‌(an‌‌“Enforcement‌‌Proceeding”);‌‌                       
and‌‌(iii)‌‌to‌‌hold‌‌proceeds‌‌collected‌‌by‌‌Administrative‌‌Agent‌‌following‌‌an‌‌Event‌‌of‌‌Default‌‌by‌‌the‌‌                               
Issuer,‌ ‌including,‌ ‌but‌ ‌not‌ ‌limited‌ ‌to,‌ ‌from‌ ‌the‌ ‌sale‌ ‌of‌ ‌any‌ ‌Collateral,‌ ‌and‌ ‌to‌ ‌distribute‌ ‌such‌‌                               
proceeds‌ ‌to‌ ‌the‌ ‌Holders‌ ‌in‌ ‌an‌ ‌amount‌ ‌consistent‌ ‌with‌ ‌the‌ ‌terms‌ ‌and‌ ‌conditions‌ ‌of‌ ‌this‌‌                             
Agreement‌ ‌and‌ ‌the‌ ‌Holder’s‌ ‌respective‌ ‌Note;‌ ‌provided‌ ‌however,‌ ‌that‌ ‌in‌ ‌connection‌ ‌with‌ ‌this‌‌                         
subsection‌‌(b)(iii),‌‌only,‌‌each‌‌Holder‌‌acknowledges‌‌and‌‌agrees‌‌that‌‌a‌‌successor‌‌Administrative‌‌                       
Agent‌‌to‌‌Honeycomb‌‌Collateral‌‌LLC‌‌must‌‌be‌‌appointed‌‌pursuant‌‌to‌‌Section‌‌5.7,‌‌below,‌‌and‌‌that‌‌                             
in‌ ‌no‌ ‌event‌ ‌can‌ ‌Honeycomb‌ ‌Collateral‌ ‌LLC‌ ‌hold‌ ‌or‌ ‌distribute‌ ‌proceeds‌ ‌on‌ ‌behalf‌ ‌of‌ ‌the‌ ‌Holders.‌ ‌ 

(c)‌ In‌‌connection‌‌with‌‌any‌‌Enforcement‌‌Proceeding,‌‌the‌‌Administrative‌‌Agent‌‌                 
shall‌‌have‌‌the‌‌power,‌‌on‌‌behalf‌‌of‌‌each‌‌Holder,‌‌to‌‌pursue‌‌such‌‌remedies‌‌as‌‌may‌‌be‌‌available‌‌by‌‌                                   
law‌‌and‌‌pursuant‌‌to‌‌this‌‌Agreement,‌‌for‌‌the‌‌purpose‌‌of‌‌maximizing‌‌the‌‌return‌‌to‌‌the‌‌Holders‌‌as‌‌                                 
a‌‌group,‌‌and‌‌to‌‌settle‌‌the‌‌claims‌‌of‌‌each‌‌Holder‌‌on‌‌such‌‌terms‌‌as‌‌the‌‌Administrative‌‌Agent‌‌may‌‌                                   
determine‌‌in‌‌its‌‌sole‌‌and‌‌unlimited‌‌discretion,‌‌subject‌‌to‌‌the‌‌other‌‌provisions‌‌of‌‌this‌‌Agreement.‌‌                             
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The‌ ‌Administrative‌ ‌Agent‌ ‌may‌ ‌pursue‌ ‌such‌ ‌remedies‌ ‌notwithstanding‌ ‌that‌ ‌the‌ ‌Administrative‌‌                     
Agent‌ ‌does‌ ‌not‌ ‌have‌ ‌physical‌ ‌possession‌ ‌of‌ ‌the‌ ‌Notes‌ ‌and‌ ‌without‌ ‌naming‌ ‌the‌ ‌Holders‌ ‌as‌‌                             
parties.‌ ‌ 

(d)‌ The‌‌Administrative‌‌Agent‌‌takes‌‌no‌‌responsibility‌‌and‌‌makes‌‌no‌‌statement‌‌                   
regarding‌ ‌the‌ ‌validity,‌ ‌extent‌ ‌or‌ ‌enforceability‌ ‌of‌ ‌the‌ ‌Loan‌ ‌Documents‌ ‌or‌ ‌the‌ ‌lien‌ ‌priority‌ ‌or‌‌                             
position‌ ‌that‌ ‌the‌ ‌Holders‌ ‌will‌ ‌have‌ ‌as‌ ‌a‌ ‌result‌ ‌of‌ ‌the‌ ‌Loan‌ ‌Documents.‌‌ ‌  

5.3‌ Instructions‌‌from‌‌the‌‌Holders‌.‌‌ The‌‌Administrative‌‌Agent‌‌agrees,‌‌upon‌‌the‌‌                   
written‌‌request‌‌of‌‌the‌‌Holders‌‌holding‌‌at‌‌least‌‌a‌‌majority‌‌of‌‌the‌‌then‌‌outstanding‌‌amount‌‌of‌‌the‌‌                                 
obligations‌ ‌evidenced‌‌by‌‌the‌‌Notes‌‌on‌‌an‌‌aggregate‌‌basis‌‌(the‌‌“Required‌‌Holders”),‌‌to‌‌take‌‌or‌‌                             
refrain‌ ‌from‌ ‌taking‌ ‌any‌ ‌action‌ ‌of‌ ‌the‌ ‌type‌ ‌specified‌ ‌as‌ ‌being‌ ‌within‌ ‌the‌‌Administrative‌‌Agent's‌‌                             
rights,‌‌powers‌‌or‌‌discretion‌‌herein,‌‌provided‌‌that‌‌the‌‌Administrative‌‌Agent‌‌shall‌‌not‌‌be‌‌required‌‌                           
to‌ ‌take‌ ‌any‌ ‌action‌ ‌which‌ ‌exposes‌ ‌the‌ ‌Administrative‌ ‌Agent‌ ‌to‌ ‌personal‌ ‌liability‌ ‌or‌ ‌which‌ ‌is‌‌                             
contrary‌‌to‌‌this‌‌Agreement,‌‌any‌‌loan‌‌agreements‌‌with‌‌third‌‌parties‌‌(if‌‌applicable),‌‌or‌‌any‌‌of‌‌the‌‌                               
other‌ ‌Loan‌ ‌Documents‌ ‌or‌ ‌applicable‌ ‌Law.‌ ‌ Additionally,‌ ‌Administrative‌ ‌Agent‌ ‌shall‌ ‌have‌ ‌no‌‌                       
obligation‌ ‌to‌ ‌comply‌ ‌with‌ ‌instructions‌ ‌from‌ ‌the‌ ‌Required‌ ‌Holders‌ ‌to‌ ‌initiate‌ ‌or‌ ‌continue‌ ‌an‌‌                           
Enforcement‌ ‌Proceeding‌ ‌without‌ ‌sufficient‌ ‌funds‌ ‌being‌ ‌made‌ ‌available‌ ‌in‌ ‌advance‌ ‌to‌‌                     
Administrative‌‌Agent‌‌to‌‌cover‌‌the‌‌Administrative‌‌Agent’s‌‌out-pocket-expenses,‌‌including,‌‌but‌‌not‌‌                     
limited‌ ‌to,‌ ‌filing‌ ‌fees‌ ‌and‌ ‌costs,‌ ‌required‌ ‌to‌ ‌initiate‌ ‌or‌‌continue‌‌such‌‌Enforcement‌‌Proceeding.‌ ‌                           
Any‌‌action‌‌taken‌‌or‌‌failure‌‌to‌‌act‌‌pursuant‌‌to‌‌such‌‌instructions‌‌shall‌‌be‌‌binding‌‌on‌‌the‌‌Holders.‌ ‌                                 
No‌‌Holder‌‌shall‌‌have‌‌any‌‌right‌‌of‌‌action‌‌whatsoever‌‌against‌‌the‌‌Administrative‌‌Agent‌‌as‌‌a‌‌result‌‌                               
of‌ ‌the‌ ‌Administrative‌ ‌Agent‌ ‌acting‌ ‌or‌ ‌refraining‌ ‌from‌ ‌acting‌ ‌hereunder‌ ‌in‌ ‌accordance‌ ‌with‌‌the‌‌                           
instructions‌ ‌of‌ ‌the‌ ‌Required‌ ‌Holders,‌ ‌or‌ ‌in‌ ‌the‌ ‌absence‌ ‌of‌ ‌such‌ ‌instructions,‌ ‌in‌ ‌the‌ ‌absolute‌‌                             
discretion‌ ‌of‌ ‌the‌ ‌Administrative‌ ‌Agent.‌ ‌ Holders‌ ‌acknowledge‌ ‌and‌ ‌agree‌ ‌to‌ ‌electronic‌‌                     
communications‌ ‌by‌ ‌and‌ ‌between‌ ‌the‌ ‌Holders‌ ‌and‌ ‌the‌ ‌Administrative‌ ‌Agent‌ ‌and‌ ‌any‌ ‌Holder’s‌‌                         
failure‌ ‌to‌ ‌affirmatively‌ ‌instruct‌ ‌the‌ ‌Administrative‌ ‌Agent‌ ‌within‌ ‌the‌ ‌time‌ ‌prescribed‌ ‌by‌‌                       
Administrative‌‌Agent‌‌shall‌‌be‌‌deemed‌‌as‌‌the‌‌Holder’s‌‌consent‌‌to‌‌the‌‌action‌‌or‌‌inaction‌‌taken‌‌by‌‌                               
the‌ ‌Administrative‌ ‌Agent.‌ ‌ 

5.4‌‌    ‌‌‌Nonrecourse‌‌Liability‌.‌‌ The‌‌Administrative‌‌Agent‌‌shall‌‌not‌‌be‌‌liable‌‌to‌‌any‌‌                         
Holder‌ ‌for‌ ‌any‌ ‌action‌ ‌taken‌ ‌or‌ ‌omitted‌ ‌to‌ ‌be‌ ‌taken‌ ‌by‌ ‌it‌ ‌or‌ ‌them‌ ‌hereunder,‌ ‌or‌ ‌in‌ ‌connection‌‌                                   
herewith‌ ‌including‌ ‌pursuant‌‌to‌‌this‌‌Agreement‌‌or‌‌any‌‌other‌‌Loan‌‌Document,‌‌unless‌‌caused‌‌by‌‌                           
Administrative‌ ‌Agent’s‌ ‌own‌ ‌gross‌ ‌negligence‌ ‌or‌ ‌willful‌ ‌misconduct.‌ ‌ 

5.5‌ ‌     ‌ ‌‌Reimbursement‌ ‌and‌ ‌Indemnification‌ ‌of‌ ‌Administrative‌ ‌Agent‌ ‌by‌ ‌Issuer‌.‌‌                   
Issuer‌‌agrees‌‌to‌‌reimburse,‌‌indemnify‌‌defend‌‌and‌‌save‌‌the‌‌Administrative‌‌Agent‌‌harmless‌‌from‌‌                         
and‌ ‌against‌ ‌all‌ ‌liabilities,‌ ‌costs,‌ ‌expenses‌ ‌or‌ ‌disbursements,‌ ‌including‌ ‌attorneys'‌ ‌fees‌ ‌and‌‌                       
disbursements,‌ ‌of‌ ‌any‌ ‌kind‌ ‌or‌ ‌nature‌ ‌whatsoever‌ ‌which‌ ‌may‌ ‌be‌ ‌imposed‌ ‌on,‌ ‌incurred‌ ‌by‌ ‌or‌‌                             
asserted‌ ‌against‌ ‌the‌ ‌Administrative‌ ‌Agent,‌ ‌in‌ ‌its‌ ‌capacity‌ ‌as‌ ‌such,‌ ‌in‌ ‌any‌ ‌way‌ ‌relating‌ ‌to‌ ‌or‌‌                               
arising‌ ‌out‌ ‌of‌ ‌this‌ ‌Agreement‌ ‌or‌ ‌any‌ ‌other‌ ‌Loan‌ ‌Document;‌ ‌provided‌ ‌that‌ ‌Issuer‌ ‌shall‌ ‌not‌ ‌be‌‌                               
liable‌ ‌for‌ ‌any‌ ‌portion‌ ‌of‌ ‌such‌ ‌liabilities,‌ ‌costs,‌ ‌expenses‌ ‌or‌ ‌disbursements‌ ‌if‌ ‌the‌ ‌same‌ ‌results‌‌                             
from‌ ‌the‌ ‌Administrative‌ ‌Agent's‌ ‌gross‌ ‌negligence‌ ‌or‌ ‌willful‌ ‌misconduct.‌‌ ‌  

5.6‌ ‌      ‌ ‌‌Compensation‌.‌ ‌Administrative‌ ‌Agent‌ ‌shall‌ ‌be‌ ‌entitled‌ ‌to‌ ‌compensation‌‌                   
and‌‌reimbursement‌‌of‌‌expenses‌‌as‌‌set‌‌forth‌‌below‌‌which‌‌amounts‌‌shall‌‌be‌‌the‌‌obligation‌‌of‌‌the‌‌                               
Company‌ ‌and‌ ‌shall‌ ‌be‌ ‌added‌ ‌to‌ ‌the‌ ‌amounts‌ ‌otherwise‌ ‌payable‌ ‌under‌ ‌the‌ ‌Notes:‌ ‌ 
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(a)‌ ‌   ‌ ‌‌Flat‌ ‌Fee‌.‌ ‌As‌ ‌compensation‌ ‌to‌ ‌the‌ ‌Administrative‌ ‌Agent‌ ‌for‌ ‌the‌ ‌services‌‌                         
provided‌‌by‌‌the‌‌Administrative‌‌Agent‌‌to‌‌the‌‌Holders‌‌in‌‌the‌‌execution‌‌and‌‌documentation‌‌of‌‌any‌‌                             
Collateral‌ ‌securing‌ ‌the‌ ‌obligations‌ ‌evidenced‌ ‌by‌ ‌the‌ ‌Notes,‌ ‌Holders‌ ‌acknowledge‌ ‌and‌ ‌agree‌‌                       
that‌ ‌Administrative‌ ‌Agent‌ ‌may‌ ‌be‌ ‌paid‌ ‌a‌ ‌flat‌ ‌fee.‌ ‌ 

(b)‌ ‌‌Hourly‌ ‌Rate‌.‌ ‌ As‌ ‌compensation‌ ‌to‌ ‌the‌ ‌Administrative‌ ‌Agent‌ ‌for‌ ‌the‌‌                     
services‌‌provided‌‌by‌‌the‌‌Administrative‌‌Agent‌‌in‌‌connection‌‌with‌‌any‌‌Enforcement‌‌Proceeding,‌‌                       
Administrative‌ ‌Agent‌ ‌shall‌ ‌be‌ ‌entitled‌ ‌to‌ ‌receive‌ ‌reasonable‌ ‌compensation‌ ‌at‌ ‌the‌ ‌hourly‌ ‌rate‌‌                         
plus‌ ‌reimbursement‌ ‌of‌ ‌all‌ ‌out‌ ‌of‌ ‌pocket‌ ‌expenses‌ ‌reasonably‌ ‌incurred‌ ‌by‌ ‌the‌ ‌Administrative‌‌                         
Agent.‌ ‌ 

(c)‌ Surcharge‌.‌‌ Upon‌‌the‌‌occurrence‌‌of‌‌an‌‌Event‌‌of‌‌Default‌‌that‌‌is‌‌continuing,‌‌                       
all‌‌payments‌‌under‌‌the‌‌Notes‌‌shall‌‌be‌‌directed‌‌to‌‌and‌‌held‌‌in‌‌escrow‌‌until‌‌the‌‌Event‌‌of‌‌Default‌‌is‌‌                                     
cured‌ ‌or‌ ‌otherwise‌ ‌resolved.‌ ‌ Each‌ ‌Holder‌ ‌acknowledges‌ ‌and‌ ‌agrees‌ ‌that‌ ‌the‌ ‌Administrative‌‌                       
Agent‌ ‌may‌ ‌surcharge‌ ‌(i)‌ ‌the‌ ‌Collateral,‌ ‌if‌ ‌any,‌ ‌and‌ ‌(ii)‌ ‌the‌ ‌funds‌ ‌maintained‌ ‌in‌ ‌escrow‌ ‌in‌ ‌an‌                                 
amount‌ ‌equal‌ ‌to‌ ‌the‌ ‌outstanding‌ ‌and‌ ‌unpaid‌ ‌portion‌ ‌of‌ ‌the‌‌compensation‌‌due‌‌and‌‌payable‌‌to‌‌                             
the‌‌Administrative‌‌Agent‌‌under‌‌the‌‌terms‌‌of‌‌this‌‌Agreement,‌‌prior‌‌to‌‌causing‌‌the‌‌balance‌‌of‌‌said‌‌                               
proceeds‌ ‌or‌ ‌funds‌ ‌to‌ ‌be‌ ‌distributed‌ ‌to‌ ‌the‌ ‌Holders‌ ‌on‌ ‌a‌ ‌pro‌ ‌rata‌ ‌basis.‌ ‌ 

5.7‌‌     ‌‌‌Successor‌‌Administrative‌‌Agent‌.‌‌ The‌‌Administrative‌‌Agent‌‌(i)‌‌may‌‌resign‌‌                     
as‌ ‌Administrative‌ ‌Agent‌‌by‌‌providing‌‌Notice‌‌(“Notice‌‌of‌‌Resignation”)‌‌or‌‌(ii)‌‌shall‌‌resign‌‌if‌‌such‌‌                             
resignation‌‌is‌‌requested‌‌by‌‌the‌‌Required‌‌Holders,‌‌by‌‌giving‌‌not‌‌less‌‌than‌‌thirty‌‌(30)‌‌days'‌‌prior‌‌                               
written‌‌notice‌‌to‌‌the‌‌Holders‌‌and‌‌the‌‌Issuer.‌‌ Upon‌‌the‌‌occurrence‌‌of‌‌an‌‌Event‌‌of‌‌Default,‌‌each‌‌                                 
Holder‌ ‌hereby‌ ‌acknowledges‌ ‌and‌ ‌agrees‌ ‌that‌ ‌Honeycomb‌ ‌Collateral‌ ‌LLC‌ ‌shall‌ ‌resign‌ ‌as‌ ‌the‌‌                         
Administrative‌‌Agent‌‌and‌‌that‌‌the‌‌Holders‌‌must‌‌appoint‌‌a‌‌successor‌‌Administrative‌‌Agent‌‌on‌‌or‌‌                           
before‌ ‌the‌ ‌date‌‌specified‌‌in‌‌the‌‌Notice‌‌of‌‌Resignation.‌‌ Each‌‌Holder‌‌further‌‌acknowledges‌‌that‌‌                           
Honeycomb‌ ‌Collateral‌ ‌LLC‌ ‌cannot‌ ‌hold‌ ‌or‌ ‌distribute‌ ‌funds‌ ‌on‌‌behalf‌‌of‌‌any‌‌Holder‌‌and‌‌that‌‌a‌‌                               
successor‌‌Administrative‌‌Agent‌‌must‌‌be‌‌appointed‌‌prior‌‌to‌‌the‌‌receipt‌‌of‌‌any‌‌funds‌‌on‌‌behalf‌‌of‌‌                               
any‌ ‌Holder‌ ‌in‌ ‌any‌ ‌Enforcement‌ ‌Proceeding‌ ‌or‌ ‌otherwise.‌ ‌If‌ ‌the‌ ‌Administrative‌ ‌Agent‌‌resigns‌‌                         
under‌ ‌this‌ ‌Agreement,‌ ‌then‌ ‌either‌ ‌(a)‌ ‌the‌ ‌Required‌ ‌Holders‌ ‌shall‌ ‌appoint‌ ‌from‌ ‌among‌ ‌the‌‌                           
Holders‌‌a‌‌successor‌‌agent‌‌for‌‌the‌‌Holders‌‌or‌‌(b)‌‌if‌‌a‌‌successor‌‌agent‌‌shall‌‌not‌‌be‌‌so‌‌appointed‌‌                                   
and‌ ‌approved‌ ‌within‌ ‌the‌ ‌earlier‌ ‌of:‌ ‌ (i)‌ ‌the‌ ‌thirty‌ ‌(30)‌ ‌day‌ ‌period‌ ‌immediately‌ ‌following‌ ‌the‌‌                             
Administrative‌ ‌Agent's‌ ‌Notice‌ ‌of‌ ‌Resignation;‌ ‌or‌ ‌(ii)‌ ‌the‌ ‌need‌ ‌to‌ ‌appoint‌ ‌a‌ ‌successor‌‌                         
Administrative‌ ‌Agent‌ ‌to‌ ‌receive‌ ‌and‌ ‌distribute‌ ‌funds‌ ‌on‌ ‌behalf‌ ‌of‌ ‌Holders,‌ ‌as‌ ‌reasonably‌‌                         
determined‌ ‌by‌ ‌Honeycomb‌ ‌Collateral‌ ‌LLC‌ ‌in‌ ‌its‌ ‌sole‌ ‌discretion,‌‌then‌‌the‌‌Administrative‌‌Agent‌‌                         
shall‌‌appoint‌‌a‌‌successor‌‌agent‌‌who‌‌shall‌‌serve‌‌as‌‌Administrative‌‌Agent‌‌until‌‌such‌‌time‌‌as‌‌the‌‌                               
Required‌ ‌Holders‌ ‌appoint‌ ‌a‌ ‌successor‌ ‌agent.‌ ‌For‌ ‌purposes‌ ‌of‌ ‌appointing‌ ‌a‌ ‌successor‌‌                       
Administrative‌ ‌Agent,‌ ‌only,‌ ‌the‌ ‌Required‌ ‌Holders‌ ‌shall‌ ‌be‌ ‌determined‌‌by‌‌reference‌‌to‌‌Holders‌‌                         
holding‌ ‌at‌ ‌least‌ ‌a‌ ‌majority‌ ‌of‌ ‌the‌‌then‌‌outstanding‌‌amount‌‌of‌‌the‌‌obligations‌‌evidenced‌‌by‌‌the‌‌                               
Notes‌ ‌on‌ ‌an‌ ‌aggregate‌ ‌basis‌ ‌that‌ ‌have‌ ‌cast‌ ‌a‌ ‌vote‌ ‌timely.‌ ‌ Upon‌ ‌its‌‌appointment‌‌pursuant‌‌to‌‌                               
either‌ ‌clause‌ ‌(a)‌ ‌or‌ ‌(b)‌ ‌above,‌ ‌such‌ ‌successor‌ ‌agent‌ ‌shall‌ ‌succeed‌ ‌to‌ ‌the‌ ‌rights,‌‌powers‌‌and‌‌                               
duties‌ ‌of‌ ‌the‌ ‌Administrative‌ ‌Agent,‌ ‌and‌ ‌the‌ ‌term‌ ‌"Administrative‌ ‌Agent"‌ ‌shall‌ ‌mean‌ ‌such‌‌                         
successor‌ ‌agent,‌ ‌effective‌ ‌upon‌ ‌its‌ ‌appointment,‌ ‌and‌ ‌the‌‌former‌‌Administrative‌‌Agent's‌‌rights,‌‌                       
powers‌ ‌and‌‌duties‌‌as‌‌Administrative‌‌Agent‌‌shall‌‌be‌‌terminated‌‌without‌‌any‌‌other‌‌or‌‌further‌‌act‌‌                             
or‌‌deed‌‌on‌‌the‌‌part‌‌of‌‌such‌‌former‌‌Administrative‌‌Agent‌‌or‌‌any‌‌of‌‌the‌‌parties‌‌to‌‌this‌‌Agreement.‌ ‌                                   
After‌ ‌the‌ ‌resignation‌ ‌of‌ ‌any‌ ‌Administrative‌ ‌Agent‌ ‌hereunder,‌ ‌the‌ ‌provisions‌ ‌of‌‌this‌‌Agreement‌‌                         
shall‌ ‌inure‌ ‌to‌ ‌the‌ ‌benefit‌ ‌of‌ ‌such‌ ‌former‌ ‌Administrative‌ ‌Agent‌ ‌and‌ ‌such‌ ‌former‌‌Administrative‌‌                           
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Agent‌ ‌shall‌ ‌not‌ ‌by‌ ‌reason‌ ‌of‌ ‌such‌ ‌resignation‌ ‌be‌ ‌deemed‌ ‌to‌‌be‌‌released‌‌from‌‌liability‌‌for‌‌any‌‌                                 
actions‌ ‌taken‌ ‌or‌ ‌not‌ ‌taken‌ ‌by‌ ‌it‌ ‌while‌ ‌it‌ ‌was‌ ‌an‌ ‌Administrative‌ ‌Agent‌ ‌under‌ ‌this‌ ‌Agreement.‌ ‌ 

5.8‌ ‌   ‌ ‌‌Calculations‌.‌ ‌ In‌ ‌the‌ ‌absence‌ ‌of‌ ‌gross‌ ‌negligence‌ ‌or‌ ‌willful‌ ‌misconduct,‌‌                       
Holder‌ ‌acknowledges‌ ‌and‌ ‌agrees‌ ‌that‌ ‌there‌ ‌will‌ ‌be‌ ‌no‌ ‌liability‌ ‌for‌ ‌any‌ ‌error‌ ‌in‌ ‌computing‌ ‌the‌‌                               
amount‌‌payable‌‌to‌‌any‌‌Holder‌‌whether‌‌in‌‌respect‌‌of‌‌the‌‌Notes,‌‌fees‌‌or‌‌any‌‌other‌‌amounts‌‌due‌‌                                 
to‌‌the‌‌Holder‌‌under‌‌this‌‌Agreement.‌‌ In‌‌the‌‌event‌‌an‌‌error‌‌in‌‌computing‌‌any‌‌amount‌‌payable‌‌to‌‌                                 
any‌ ‌Holder‌ ‌is‌ ‌made,‌ ‌the‌ ‌Administrative‌ ‌Agent,‌ ‌the‌ ‌Issuer‌ ‌and‌ ‌each‌ ‌affected‌ ‌Holder‌ ‌shall,‌‌                           
forthwith‌ ‌upon‌ ‌discovery‌ ‌of‌ ‌such‌ ‌error,‌ ‌make‌‌such‌‌adjustments‌‌as‌‌shall‌‌be‌‌required‌‌to‌‌correct‌‌                             
such‌ ‌error.‌‌ ‌  

‌ 

ARTICLE‌ ‌VI‌ ‌ 
EVENTS‌ ‌OF‌ ‌DEFAULT‌ ‌ 

6.1‌‌      ‌‌‌Event‌‌of‌‌Default‌.‌‌ Any‌‌of‌‌the‌‌following‌‌shall‌‌constitute‌‌an‌‌"Event‌‌                         
of‌ ‌Default":‌ ‌ 

(a)‌‌        ‌‌‌Non-Payment‌.‌‌ The‌‌Issuer‌‌fails‌‌to‌‌pay‌‌to‌‌a‌‌Holder‌‌any‌‌amount‌‌due‌‌and‌‌                             
such‌ ‌failure‌ ‌continues‌ ‌for‌ ‌thirty‌ ‌(30)‌ ‌days‌ ‌following‌ ‌written‌ ‌notice‌ ‌to‌ ‌the‌ ‌Issuer;‌ ‌or‌ ‌ 

(b)‌ ‌        ‌ ‌‌Representation‌ ‌or‌ ‌Warranty‌.‌ ‌ Any‌ ‌representation,‌ ‌warranty‌ ‌or‌‌                 
certification‌ ‌by‌ ‌or‌ ‌on‌ ‌behalf‌ ‌of‌ ‌the‌ ‌Issuer‌ ‌shall‌ ‌prove‌ ‌to‌ ‌have‌ ‌been‌ ‌incorrect‌ ‌in‌ ‌any‌ ‌material‌‌                                 
respect‌ ‌on‌ ‌or‌ ‌as‌ ‌of‌ ‌the‌ ‌date‌ ‌made‌ ‌or‌ ‌deemed‌ ‌made;‌ ‌or‌ ‌ 

(c)‌ ‌       ‌ ‌‌Insolvency‌.‌ ‌ Issuer‌ ‌ceases‌ ‌or‌ ‌fails‌ ‌to‌ ‌be‌‌solvent‌‌or‌‌admits‌‌in‌‌writing‌‌its‌‌                             
general‌ ‌inability‌ ‌to‌ ‌pay,‌ ‌its‌ ‌debts‌ ‌as‌ ‌they‌ ‌become‌ ‌due,‌ ‌subject‌ ‌to‌ ‌applicable‌ ‌grace‌ ‌periods,‌ ‌if‌                               
any;‌ ‌ 

(d)‌ ‌        ‌ ‌‌Breach‌ ‌of‌ ‌Other‌ ‌Obligations‌.‌ ‌ Issuer‌ ‌breaches‌ ‌a‌ ‌material‌ ‌obligation‌‌                     
owed‌ ‌to‌ ‌a‌ ‌third‌ ‌party,‌ ‌including‌ ‌breach‌ ‌of‌ ‌any‌ ‌loan‌ ‌documents‌ ‌with‌ ‌another‌ ‌lender;‌ ‌or‌ ‌ 

(e)‌ ‌       ‌ ‌‌Involuntary‌ ‌Proceeding‌.‌ ‌ The‌ ‌Issuer‌ ‌becomes‌‌subject‌‌to‌‌an‌‌involuntary‌‌                     
proceeding‌‌of‌‌bankruptcy,‌‌insolvency,‌‌or‌‌otherwise‌‌subject‌‌to‌‌receivership‌‌and‌‌remains‌‌so‌‌for‌‌a‌‌                           
period‌ ‌of‌ ‌ninety‌ ‌(90)‌ ‌days;‌ ‌or‌ ‌ 

(f)‌‌       ‌‌‌Change‌‌of‌‌Control‌.‌‌All‌‌outstanding‌‌principal‌‌and‌‌accrued‌‌interest‌‌shall‌‌be‌‌                         
immediately‌‌due‌‌and‌‌payable‌‌upon‌‌a‌‌Change‌‌of‌‌Control‌‌of‌‌the‌‌Issuer.‌‌For‌‌these‌‌purposes,‌‌the‌‌                               
term‌‌“Change‌‌of‌‌Control”‌‌means‌‌(i)‌‌the‌‌sale‌‌or‌‌other‌‌disposition‌‌of‌‌all‌‌or‌‌any‌‌substantial‌‌portion‌‌                                 
of‌‌the‌‌assets‌‌or‌‌equity‌‌securities‌‌of‌‌the‌‌Issuer;‌‌(ii)‌‌a‌‌change‌‌in‌‌more‌‌than‌‌fifty‌‌percent‌‌(50%)‌‌of‌‌                                     
the‌‌effective‌‌voting‌‌power‌‌of‌‌the‌‌Issuer;‌‌or‌‌(iii)‌‌any‌‌merger‌‌or‌‌reorganization‌‌of‌‌the‌‌Issuer,‌‌except‌‌                                 
a‌ ‌merger‌ ‌in‌ ‌which‌ ‌those‌ ‌in‌ ‌control‌ ‌of‌ ‌the‌ ‌Issuer‌ ‌retain‌ ‌more‌ ‌than‌ ‌fifty‌ ‌percent‌ ‌(50%)‌ ‌of‌ ‌the‌‌                                   
combined‌ ‌voting‌ ‌power‌ ‌of‌ ‌the‌ ‌resulting‌ ‌entity;‌ ‌or‌ ‌ 

(g)‌ ‌    ‌ ‌‌Bankruptcy‌.‌ ‌ Issuer‌ ‌files‌ ‌a‌ ‌voluntary‌ ‌bankruptcy‌ ‌proceeding.‌ ‌ 
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6.2‌ ‌       ‌ ‌‌Remedies‌.‌ ‌ Upon‌ ‌the‌ ‌occurrence‌ ‌and‌ ‌during‌ ‌the‌ ‌continuance‌ ‌of‌ ‌an‌                       
Event‌‌of‌‌Default‌‌in‌‌Section‌‌6.1(a)-(f),‌‌then‌‌the‌‌Required‌‌Holders‌‌may‌‌instruct‌‌the‌‌Administrative‌‌                           
Agent‌‌to‌‌ declare‌‌all‌‌amounts‌‌owed‌‌under‌‌the‌‌Notes‌‌to‌‌be‌‌immediately‌‌due‌‌and‌‌payable.‌ ‌Upon‌‌                               
the‌‌occurrence‌‌of‌‌an‌‌Event‌‌of‌‌Default‌‌in‌‌Section‌‌6.1(g),‌‌all‌‌amounts‌‌owed‌‌under‌‌the‌‌Notes‌‌shall‌‌                                 
automatically‌ ‌be‌ ‌accelerated‌ ‌and‌ ‌become‌ ‌immediately‌ ‌due‌ ‌and‌ ‌payable‌ ‌without‌ ‌prior‌ ‌written‌‌                       
notice‌‌or‌‌demand.‌‌ Upon‌‌the‌‌occurrence‌‌of‌‌any‌‌Event‌‌of‌‌Default‌‌that‌‌is‌‌continuing,‌‌Holders‌‌shall‌‌                               
have‌ ‌the‌ ‌right‌‌to‌‌exercise‌‌all‌‌rights‌‌and‌‌remedies‌‌available‌‌to‌‌them‌‌under‌‌this‌‌Agreement,‌‌any‌‌                               
Loan‌ ‌Document,‌ ‌at‌ ‌law‌ ‌or‌ ‌in‌ ‌equity,‌ ‌consistent‌ ‌with‌ ‌the‌ ‌procedures‌ ‌set‌ ‌forth‌ ‌in‌ ‌this‌ ‌Agreement.‌‌ ‌  

6.3‌ ‌      ‌ ‌‌No‌ ‌Individual‌ ‌Right‌ ‌of‌ ‌Action‌.‌ ‌ Each‌ ‌Holder‌ ‌acknowledges‌ ‌and‌ ‌agrees‌‌                       
that‌‌no‌‌Holder‌‌has‌‌an‌‌individual‌‌right‌‌of‌‌action‌‌to‌‌enforce‌‌its‌‌Note‌‌or‌‌any‌‌of‌‌the‌‌Loan‌‌Documents‌‌                                     
against‌‌the‌‌Issuer‌‌and‌‌is‌‌bound‌‌by‌‌the‌‌decision‌‌and‌‌instructions‌‌provided‌‌to‌‌the‌‌Administrative‌‌                             
Agent‌ ‌by‌ ‌the‌ ‌Required‌ ‌Holders‌ ‌consistent‌ ‌with‌ ‌the‌ ‌terms‌ ‌of‌ ‌this‌ ‌Agreement.‌ ‌ 

‌ 

6.4‌‌  Force‌‌Majeure.‌‌An‌‌Event‌‌of‌‌Default‌‌shall‌‌not‌‌be‌‌deemed‌‌to‌‌have‌‌occurred‌‌                         
if‌‌a‌‌breach‌‌or‌‌failure‌‌by‌‌the‌‌Issuer‌‌is‌‌caused‌‌by‌‌Acts‌‌of‌‌God,‌‌government‌‌restrictions‌‌(including‌‌                                 
the‌ ‌denial‌ ‌or‌ ‌cancellation‌ ‌of‌ ‌any‌ ‌export,‌ ‌close‌ ‌of‌ ‌business‌ ‌or‌ ‌other‌ ‌extraordinary‌ ‌measures),‌‌                           
wars,‌ ‌insurrections‌ ‌and/or‌ ‌any‌ ‌other‌ ‌cause‌ ‌beyond‌ ‌the‌ ‌reasonable‌ ‌control‌ ‌of‌ ‌the‌ ‌Issuer;‌‌                         
provided‌ ‌that‌ ‌the‌ ‌Administrative‌ ‌Agent‌ ‌shall‌ ‌give‌ ‌Holders‌ ‌written‌ ‌notice‌ ‌describing‌ ‌the‌ ‌force‌‌                         
majeure‌‌in‌‌reasonable‌‌detail‌‌given‌‌the‌‌information‌‌presently‌‌available.‌ ‌Performance‌‌under‌‌the‌‌                       
Notes‌‌is‌‌suspended‌‌for‌‌the‌‌period‌‌of‌‌time‌‌in‌‌which‌‌the‌‌force‌‌majeure‌‌is‌‌in‌‌effect,‌‌plus‌‌thirty‌‌(30)‌‌                                     
days‌ ‌thereafter‌ ‌(the‌ ‌“Force‌ ‌Majeure‌ ‌Period”).‌ ‌The‌ ‌Force‌ ‌Majeure‌ ‌Period‌ ‌may‌ ‌be‌ ‌extended‌‌                         
further‌ ‌in‌ ‌the‌ ‌discretion‌ ‌of‌ ‌the‌ ‌Administrative‌ ‌Agent‌ ‌with‌ ‌the‌ ‌consent‌ ‌of‌ ‌the‌‌Required‌‌Holders‌‌                             
pursuant‌‌to‌‌the‌‌procedures‌‌outlined‌‌in‌‌Section‌‌5.3‌‌of‌‌this‌‌Agreement.‌ ‌Any‌‌payments‌‌made‌‌by‌‌                             
any‌ ‌Issuer‌ ‌during‌ ‌the‌ ‌Force‌ ‌Majeure‌ ‌Period‌ ‌are‌‌not‌‌subject‌‌to‌‌refund.‌ ‌The‌‌term‌‌length‌‌of‌‌the‌‌                                 
Note‌ ‌shall‌ ‌not‌ ‌be‌ ‌adjusted‌ ‌if‌ ‌the‌ ‌Force‌ ‌Majeure‌ ‌is‌ ‌put‌ ‌into‌ ‌effect.‌ ‌ 

‌ 
‌ 

ARTICLE‌ ‌VII‌ ‌ 
MISCELLANEOUS‌ ‌ 

7.1‌ ‌     ‌ ‌LIMITATIONS‌ ‌ON‌ ‌DAMAGES.‌ ‌NEITHER‌ ‌ISSUER‌ ‌NOR‌‌               
ADMINISTRATIVE‌‌AGENT‌‌WILL‌‌BE‌‌LIABLE‌‌TO‌‌ANY‌‌HOLDER‌‌FOR‌‌ANY‌‌LOST‌‌PROFITS‌‌OR‌‌                         
SPECIAL,‌ ‌CONSEQUENTIAL,‌ ‌OR‌ ‌PUNITIVE‌ ‌DAMAGES,‌‌EVEN‌‌IF‌‌HOLDER‌‌DISCLOSES‌‌IT‌‌                   
MIGHT‌ ‌INCUR‌ ‌THOSE‌ ‌DAMAGES.‌ ‌ The‌ ‌maximum‌ ‌liability‌‌the‌‌Issuer‌‌or‌‌Administrative‌‌Agent‌‌                       
may‌ ‌have‌ ‌to‌ ‌any‌ ‌Holder‌ ‌is‌ ‌the‌ ‌amount‌ ‌of‌ ‌such‌ ‌Holder’s‌ ‌investment‌ ‌as‌ ‌evidenced‌ ‌by‌ ‌the‌ ‌Note.‌‌ ‌  

7.2‌ ‌       ‌‌NO‌‌CLASS‌‌ACTION‌‌CLAIMS.‌‌NO‌‌LAWSUIT‌‌SHALL‌‌PROCEED‌‌ON‌‌A‌‌                       
CLASS,‌ ‌REPRESENTATIVE,‌ ‌OR‌ ‌COLLECTIVE‌ ‌BASIS.‌ ‌No‌ ‌party‌ ‌may‌ ‌join,‌ ‌consolidate,‌ ‌or‌‌                     
otherwise‌‌bring‌‌claims‌‌for‌‌or‌‌on‌‌behalf‌‌of‌‌two‌‌or‌‌more‌‌individuals‌‌or‌‌unrelated‌‌corporate‌‌entities‌‌                               
in‌ ‌the‌ ‌same‌ ‌lawsuit‌ ‌unless‌ ‌those‌ ‌persons‌ ‌are‌ ‌parties‌ ‌to‌ ‌a‌ ‌single‌ ‌transaction.‌ ‌An‌ ‌award‌ ‌shall‌‌                               
determine‌ ‌the‌ ‌rights‌ ‌and‌ ‌obligations‌ ‌of‌ ‌the‌ ‌named‌ ‌parties‌ ‌only,‌ ‌and‌ ‌only‌ ‌with‌ ‌respect‌ ‌to‌ ‌the‌‌                               
claims‌ ‌in‌ ‌the‌ ‌lawsuit,‌ ‌and‌ ‌shall‌ ‌not‌ ‌(i)‌ ‌determine‌ ‌the‌‌rights,‌‌obligations,‌‌or‌‌interests‌‌of‌‌anyone‌‌                               
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other‌‌than‌‌a‌‌named‌‌party,‌‌or‌‌resolve‌‌any‌‌claim‌‌of‌‌anyone‌‌other‌‌than‌‌a‌‌named‌‌party,‌‌or‌‌(ii)‌‌make‌‌                                     
an‌ ‌award‌ ‌for‌ ‌the‌ ‌benefit‌ ‌of,‌ ‌or‌ ‌against,‌ ‌anyone‌ ‌other‌‌than‌‌a‌‌named‌‌party.‌‌No‌‌administrator‌‌or‌‌                                 
arbitrator‌ ‌shall‌ ‌have‌ ‌the‌ ‌power‌ ‌or‌ ‌authority‌ ‌to‌ ‌waive,‌ ‌modify,‌ ‌or‌‌fail‌‌to‌‌enforce‌‌this‌‌paragraph,‌‌                               
and‌ ‌any‌ ‌attempt‌ ‌to‌ ‌do‌ ‌so,‌ ‌whether‌ ‌by‌ ‌rule,‌ ‌policy,‌ ‌arbitration‌ ‌decision‌ ‌or‌ ‌otherwise,‌ ‌shall‌ ‌be‌‌                               
invalid‌ ‌and‌ ‌unenforceable.‌ ‌Any‌ ‌challenge‌ ‌to‌ ‌the‌ ‌validity‌‌of‌‌this‌‌paragraph‌‌shall‌‌be‌‌determined‌‌                           
exclusively‌ ‌by‌ ‌a‌ ‌court‌ ‌and‌ ‌not‌ ‌by‌ ‌the‌‌administrator‌‌or‌‌any‌‌arbitrator.‌‌If‌‌this‌‌paragraph‌‌shall‌‌be‌‌                                 
deemed‌‌unenforceable,‌‌then‌‌any‌‌proceeding‌‌in‌‌the‌‌nature‌‌of‌‌a‌‌class‌‌action‌‌shall‌‌be‌‌handled‌‌in‌‌                               
court,‌ ‌not‌ ‌in‌ ‌arbitration‌ ‌ 

7.3‌ ‌    ‌ ‌Consent‌ ‌to‌ ‌Jurisdiction‌ ‌and‌ ‌Service‌ ‌of‌ ‌Process;‌ ‌Waiver‌ ‌of‌ ‌Jury‌ ‌Trial.‌ ‌ 

(a)‌ ‌        ‌ ‌Issuer‌ ‌and‌ ‌each‌ ‌Holder‌ ‌hereby:‌ ‌ (i)‌ ‌irrevocably‌ ‌submits‌ ‌to‌ ‌the‌‌                       
jurisdiction‌ ‌of‌ ‌the‌ ‌Court‌ ‌of‌ ‌Common‌ ‌Pleas‌ ‌of‌ ‌Allegheny‌ ‌County,‌ ‌Pennsylvania‌ ‌and‌ ‌to‌ ‌the‌‌                           
jurisdiction‌ ‌of‌ ‌the‌ ‌United‌ ‌States‌ ‌District‌ ‌Court‌ ‌for‌ ‌the‌ ‌Western‌ ‌District‌ ‌of‌ ‌Pennsylvania‌‌for‌‌the‌                             
purposes‌ ‌of‌ ‌any‌ ‌action‌‌or‌‌proceeding‌‌arising‌‌out‌‌of‌‌or‌‌relating‌‌to‌‌any‌‌of‌‌this‌‌Agreement‌‌or‌‌the‌‌                                   
Notes‌ ‌or‌ ‌the‌ ‌subject‌ ‌matter‌ ‌thereof‌ ‌and‌ ‌brought‌ ‌by‌ ‌the‌ ‌Administrative‌ ‌Agent‌ ‌on‌ ‌behalf‌‌of‌‌the‌‌                               
Holder;‌‌(ii)‌‌waives‌‌and‌‌agrees‌‌not‌‌to‌‌assert,‌‌by‌‌way‌‌of‌‌motion,‌‌as‌‌a‌‌defense‌‌or‌‌otherwise,‌‌in‌‌any‌‌                                     
such‌ ‌action‌ ‌or‌ ‌proceeding,‌ ‌any‌ ‌claim‌ ‌that‌ ‌(A)‌ ‌it‌ ‌is‌ ‌not‌ ‌personally‌ ‌subject‌ ‌to‌ ‌the‌ ‌jurisdiction‌‌of‌‌                                 
such‌‌courts,‌‌(B)‌‌the‌‌action‌‌or‌‌proceeding‌‌is‌‌brought‌‌in‌‌an‌‌inconvenient‌‌forum‌‌or‌‌(C)‌‌the‌‌venue‌‌of‌‌                                   
the‌‌action‌‌or‌‌proceeding‌‌is‌‌improper;‌‌and‌‌(iii)‌‌agrees‌‌that,‌‌notwithstanding‌‌any‌‌right‌‌or‌‌privilege‌‌                             
it‌ ‌may‌ ‌possess‌ ‌at‌ ‌any‌ ‌time,‌ ‌such‌ ‌party‌ ‌and‌ ‌its‌ ‌assets‌ ‌are‌ ‌subject‌ ‌to‌ ‌suit‌ ‌on‌ ‌account‌ ‌of‌ ‌the‌‌                                     
obligations‌ ‌assumed‌ ‌by‌ ‌it‌ ‌hereunder.‌ ‌ 

(b)‌ ‌    ‌ ‌THE‌ ‌PARTIES‌ ‌WAIVE‌ ‌THE‌ ‌RIGHT‌ ‌TO‌ ‌A‌ ‌TRIAL‌ ‌BY‌ ‌JURY‌ ‌IN‌ ‌ANY‌‌                           
ACTION‌ ‌OR‌ ‌PROCEEDING‌ ‌ARISING‌ ‌OUT‌ ‌OF‌ ‌OR‌ ‌RELATING‌ ‌TO‌ ‌ANY‌ ‌OF‌ ‌THE‌‌                       
TRANSACTION‌ ‌DOCUMENTS‌ ‌OR‌ ‌THE‌ ‌SUBJECT‌ ‌MATTER‌ ‌THEREOF‌ ‌AND‌‌BROUGHT‌‌BY‌‌                   
ANY‌ ‌OTHER‌ ‌PARTY.‌‌ ‌  

(c)‌‌       ‌‌The‌‌Holders‌‌acknowledge‌‌that‌‌this‌‌is‌‌a‌‌commercial‌‌transaction,‌‌that‌‌the‌‌                         
foregoing‌ ‌provisions‌ ‌for‌ ‌consent‌‌to‌‌jurisdiction,‌‌service‌‌of‌‌process‌‌and‌‌waiver‌‌of‌‌jury‌‌trial‌‌have‌‌                             
been‌ ‌read,‌ ‌understood‌ ‌and‌ ‌voluntarily‌ ‌agreed‌ ‌to‌ ‌by‌ ‌them‌ ‌and‌ ‌that‌ ‌by‌ ‌agreeing‌ ‌to‌ ‌such‌‌                             
provisions‌ ‌they‌ ‌are‌ ‌waiving‌ ‌important‌ ‌legal‌ ‌rights.‌ ‌ The‌ ‌obligations‌ ‌of‌ ‌the‌ ‌parties‌ ‌under‌ ‌this‌‌                           
Section‌ ‌will‌ ‌survive‌ ‌any‌ ‌termination‌ ‌of‌ ‌this‌ ‌Agreement.‌ ‌ 

7.4‌‌      ‌‌Creditor-Debtor‌‌Relationship.‌‌ The‌‌relationship‌‌between‌‌each‌‌Holder,‌‌on‌‌                   
the‌ ‌one‌ ‌hand,‌ ‌and‌ ‌the‌ ‌Issuer,‌ ‌on‌ ‌the‌ ‌other‌ ‌hand,‌ ‌is‌ ‌solely‌ ‌that‌ ‌of‌ ‌creditor‌ ‌and‌ ‌debtor.‌ ‌ ‌ ‌ 

7.5‌ ‌       ‌ ‌Expenses.‌ ‌ Each‌ ‌party‌ ‌shall‌ ‌be‌ ‌responsible‌ ‌for‌ ‌its‌ ‌own‌ ‌expenses,‌‌                       
including‌‌without‌‌limitation‌‌all‌‌attorney's‌‌fees‌‌which‌‌arise‌‌out‌‌of‌‌or‌‌relate‌‌to‌‌the‌‌documentation‌‌of‌‌                               
this‌‌Agreement‌‌or‌‌the‌‌Notes.‌‌ Upon‌‌the‌‌occurrence‌‌of‌‌an‌‌Event‌‌of‌‌Default‌‌or‌‌commencement‌‌of‌‌                               
an‌ ‌Enforcement‌ ‌Proceeding,‌ ‌the‌ ‌costs‌ ‌and‌ ‌expenses‌ ‌incurred‌ ‌by‌‌the‌‌Administrative‌‌Agent‌‌on‌‌                         
behalf‌ ‌of‌ ‌the‌ ‌Holders,‌ ‌including‌ ‌reasonable‌ ‌attorneys’‌ ‌fees‌ ‌and‌ ‌costs,‌ ‌shall‌ ‌be‌ ‌added‌ ‌to‌ ‌and‌‌                             
become‌ ‌a‌ ‌part‌ ‌of‌ ‌the‌ ‌obligations‌ ‌owed‌ ‌by‌ ‌the‌ ‌Issuer‌ ‌under‌ ‌this‌ ‌Agreement.‌ ‌ 

7.6‌ ‌      ‌ ‌Notices.‌ ‌ All‌ ‌notices,‌ ‌consents,‌ ‌requests,‌ ‌demands‌ ‌and‌ ‌other‌‌                   
communications‌ ‌required‌ ‌or‌ ‌permitted‌ ‌hereunder:‌ ‌ (a)‌ ‌will‌ ‌be‌ ‌in‌ ‌writing;‌ ‌(b)‌ ‌will‌ ‌be‌ ‌sent‌ ‌by‌‌                             
electronic‌ ‌delivery,‌ ‌including‌ ‌all‌ ‌tax‌ ‌forms,‌ ‌to‌‌the‌‌email‌‌address‌‌provided‌‌by‌‌the‌‌Holder‌‌on‌‌the‌‌                               
Site‌ ‌and‌ ‌shall‌ ‌be‌‌deemed‌‌transmitted‌‌when‌‌sent.‌‌ Notices‌‌to‌‌the‌‌Administrative‌‌Agent‌‌and‌‌the‌‌                             
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Issuer‌ ‌may‌ ‌be‌‌sent‌‌electronically‌‌to‌‌the‌‌email‌‌addresses‌‌provided‌‌in‌‌their‌‌respective‌‌signature‌‌                           
blocks.‌ ‌ 

7.7‌‌     ‌‌Amendments.‌‌ This‌‌Agreement‌‌and‌‌the‌‌Notes‌‌may‌‌be‌‌amended‌‌only‌‌by‌‌a‌‌                           
writing‌ ‌signed‌ ‌by‌‌the‌‌Issuer‌‌on‌‌the‌‌one‌‌hand‌‌and‌‌by‌‌the‌‌Administrative‌‌Agent‌‌on‌‌behalf‌‌of‌‌the‌‌                                   
Holders‌ ‌on‌ ‌the‌ ‌other‌ ‌hand,‌ ‌and‌ ‌any‌ ‌such‌ ‌amendment‌ ‌will‌ ‌be‌ ‌effective‌ ‌only‌ ‌to‌ ‌the‌ ‌extent‌‌                               
specifically‌ ‌set‌ ‌forth‌ ‌in‌ ‌such‌ ‌writing.‌ ‌ 

7.8‌ ‌      ‌ ‌Confidentiality.‌ ‌ Each‌ ‌of‌ ‌the‌ ‌Holders‌ ‌shall‌ ‌maintain‌ ‌in‌ ‌confidence‌ ‌in‌‌                       
accordance‌ ‌with‌ ‌its‌ ‌customary‌ ‌procedures‌ ‌for‌ ‌handling‌ ‌confidential‌ ‌information,‌ ‌all‌ ‌written‌‌                     
information‌‌that‌‌the‌‌Issuer,‌‌furnishes‌‌to‌‌Holders‌‌("Confidential‌‌Information"),‌‌other‌‌than‌‌any‌‌such‌‌                         
Confidential‌‌Information‌‌that‌‌become‌‌generally‌‌available‌‌to‌‌the‌‌public‌‌other‌‌than‌‌as‌‌a‌‌result‌‌of‌‌a‌‌                               
breach‌‌by‌‌the‌‌Holders‌‌of‌‌its‌‌obligations‌‌hereunder‌‌or‌‌that‌‌is‌‌or‌‌becomes‌‌available‌‌to‌‌the‌‌Holders‌‌                                 
from‌ ‌a‌ ‌source‌ ‌other‌ ‌than‌ ‌the‌ ‌Issuer,‌ ‌and‌ ‌that‌ ‌is‌ ‌not,‌ ‌to‌ ‌the‌ ‌actual‌ ‌knowledge‌ ‌of‌ ‌the‌‌recipient‌‌                                   
thereof,‌ ‌subject‌ ‌to‌ ‌obligations‌ ‌of‌ ‌confidentiality‌ ‌with‌ ‌respect‌ ‌thereto.‌ ‌ 

7.9‌ ‌      ‌ ‌Miscellaneous.‌ ‌ This‌ ‌Agreement‌ ‌and‌ ‌the‌ ‌Notes:‌ ‌ (a)‌ ‌may‌ ‌not‌ ‌be‌‌                       
assigned,‌ ‌pledged‌ ‌or‌ ‌otherwise‌ ‌transferred,‌ ‌whether‌ ‌by‌ ‌operation‌ ‌of‌‌law‌‌or‌‌otherwise,‌‌without‌‌                         
the‌‌prior‌‌consent‌‌of‌‌the‌‌Issuer;‌‌(b)‌‌may‌‌be‌‌executed‌‌in‌‌electronically‌‌and‌‌in‌‌counterparts‌‌by‌‌the‌‌                                 
parties,‌ ‌which‌ ‌shall‌ ‌be‌ ‌deemed‌ ‌effective‌ ‌as‌ ‌an‌ ‌original‌ ‌and‌ ‌will‌ ‌constitute‌ ‌one‌ ‌and‌ ‌the‌ ‌same‌‌                               
instrument;‌ ‌(c)‌ ‌contain‌ ‌the‌ ‌entire‌ ‌agreement‌ ‌of‌ ‌the‌ ‌parties‌ ‌with‌ ‌respect‌ ‌to‌ ‌the‌ ‌transactions‌‌                           
contemplated‌ ‌hereby‌ ‌and‌‌thereby‌‌and‌‌supersede‌‌all‌‌prior‌‌written‌‌and‌‌oral‌‌agreements,‌‌and‌‌all‌‌                           
contemporaneous‌ ‌oral‌‌agreements,‌‌relating‌‌to‌‌such‌‌transactions;‌‌(d)‌‌are‌‌governed‌‌by,‌‌and‌‌will‌‌                         
be‌‌construed‌‌and‌‌enforced‌‌in‌‌accordance‌‌with,‌‌the‌‌laws‌‌of‌‌the‌‌Commonwealth‌‌of‌‌Pennsylvania‌‌                           
without‌‌giving‌‌effect‌‌to‌‌any‌‌conflict‌‌of‌‌laws‌‌rules;‌‌and‌‌(e)‌‌are‌‌binding‌‌upon,‌‌and‌‌will‌‌inure‌‌to‌‌the‌‌                                     
benefit‌‌of,‌‌the‌‌parties‌‌and‌‌their‌‌respective‌‌successors‌‌and‌‌permitted‌‌assigns.‌‌ The‌‌waiver‌‌by‌‌a‌‌                             
party‌ ‌of‌ ‌any‌ ‌breach‌ ‌or‌ ‌violation‌ ‌of‌ ‌any‌ ‌provision‌ ‌of‌ ‌this‌ ‌Agreement‌ ‌will‌ ‌not‌ ‌operate‌ ‌or‌ ‌be‌‌                                 
construed‌ ‌a‌ ‌waiver‌ ‌of‌ ‌any‌ ‌subsequent‌ ‌breach‌ ‌or‌ ‌violation‌ ‌hereof.‌ ‌Any‌ ‌provision‌ ‌of‌ ‌this‌‌                           
Agreement‌ ‌which‌ ‌is‌ ‌prohibited‌ ‌or‌ ‌unenforceable‌ ‌in‌ ‌any‌‌jurisdiction‌‌will,‌‌as‌‌to‌‌such‌‌jurisdiction,‌‌                           
be‌ ‌ineffective‌ ‌to‌ ‌the‌ ‌extent‌ ‌of‌ ‌such‌ ‌prohibition‌ ‌or‌ ‌unenforceability‌ ‌without‌ ‌invalidating‌ ‌the‌‌                         
remaining‌‌portions‌‌hereof‌‌or‌‌affecting‌‌the‌‌validity‌‌or‌‌enforceability‌‌of‌‌such‌‌provision‌‌in‌‌any‌‌other‌‌                             
jurisdiction.‌ ‌ 
‌ ‌  
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EXHIBIT‌ ‌B‌ ‌–‌ ‌SECURITY‌ ‌AGREEMENT‌ ‌ 

SECURITY‌ ‌AGREEMENT‌ ‌ 

‌ 

This‌ ‌Security‌ ‌Agreement‌ ‌by‌ ‌VTasteCakes‌ ‌LLC,‌ ‌Georgia‌ ‌Limited‌ ‌Liability‌ ‌Company}‌ ‌(the‌ ‌“‌Debtor‌”),‌‌ 
having‌ ‌a‌ ‌principal‌ ‌place‌ ‌of‌ ‌business‌ ‌located‌ ‌at‌ ‌660‌ ‌Irwin‌ ‌St‌ ‌NE‌ ‌Atlanta,‌ ‌Georgia‌ ‌30312‌ ‌and‌ ‌Honeycomb‌‌ 
Collateral‌ ‌LLC,‌ ‌a‌ ‌Delaware‌ ‌Limited‌ ‌Liability‌ ‌Company,‌ ‌or‌ ‌any‌ ‌of‌ ‌its‌ ‌successors‌ ‌or‌ ‌assigns‌ ‌(the‌ ‌“‌Collateral‌‌ 
Agent‌”‌ ‌or‌ ‌“‌Secured‌ ‌Party‌”).‌ ‌ 

‌ 

Recitals‌ ‌ 
‌ 

A. The‌ ‌Debtor‌ ‌has‌ ‌entered‌ ‌into‌ ‌that‌ ‌certain‌ ‌Note‌ ‌Purchase‌ ‌Agreement‌ ‌(the‌ ‌“‌NPA‌”)‌‌ 
pursuant‌ ‌to‌ ‌which‌ ‌the‌ ‌Debtor,‌ ‌as‌ ‌Issuer,‌ ‌issued‌ ‌certain‌ ‌notes‌ ‌(collectively‌ ‌the‌ ‌“‌Notes‌”)‌ ‌to‌ ‌holders‌  ‌(the‌‌ 
“‌Holders‌”)‌ ‌purchased‌ ‌pursuant‌ ‌to‌ ‌an‌ ‌offering‌ ‌exempt‌ ‌from‌ ‌registration‌ ‌under‌ ‌section‌ ‌4(a)(6)‌ ‌of‌ ‌the‌‌ 
Securities‌ ‌Act‌ ‌of‌ ‌1933‌ ‌(the‌ ‌“‌Title‌ ‌III‌ ‌Offering‌”),‌ ‌conducted‌ ‌on‌ ‌www.HoneycombCredit.com‌ ‌maintained‌ ‌by‌‌ 
Honeycomb‌ ‌Credit,‌ ‌Inc.‌ ‌(the‌ ‌“‌Portal‌”);‌ ‌and‌ ‌ 

‌ 
B. Pursuant‌ ‌to‌ ‌the‌ ‌terms‌ ‌of‌ ‌the‌ ‌NPA,‌ ‌it‌ ‌is‌ ‌a‌ ‌condition‌ ‌precedent‌ ‌to‌ ‌the‌ ‌Holders’‌ ‌agreement‌‌ 

to‌ ‌purchase‌ ‌the‌ ‌Notes,‌ ‌that‌ ‌the‌ ‌Debtor‌ ‌grant‌ ‌to‌ ‌and‌ ‌create‌ ‌in‌ ‌favor‌ ‌of‌ ‌the‌ ‌Collateral‌ ‌Agent‌ ‌(for‌ ‌the‌‌ 
benefit‌ ‌of‌ ‌the‌ ‌Holders)‌ ‌a‌ ‌first‌ ‌priority‌ ‌security‌ ‌interest‌ ‌in‌ ‌the‌ ‌Collateral‌ ‌(defined‌ ‌below)‌ ‌to‌ ‌secure‌‌ 
repayment‌ ‌of‌ ‌the‌ ‌obligations‌ ‌owed‌ ‌to‌ ‌the‌ ‌Holders‌ ‌by‌ ‌the‌ ‌Debtor‌ ‌under‌ ‌the‌ ‌Notes.‌ ‌ 

NOW,‌‌THEREFORE‌,‌‌intending‌‌to‌‌be‌‌legally‌‌bound‌‌by‌‌this‌‌Agreement,‌‌Debtor‌‌and‌‌Secured‌‌Party‌‌mutually‌‌                             
covenant‌ ‌and‌ ‌agree‌ ‌as‌ ‌follows:‌ ‌ 

1. Grant‌‌of‌‌Security‌‌Interest‌.‌ ‌To‌‌secure‌‌the‌‌payment‌‌of‌‌all‌‌amounts‌‌due‌‌under‌‌the‌‌Notes,‌‌                             
the‌‌Debtor‌‌hereby‌‌grants‌‌to‌‌the‌‌Collateral‌‌Agent‌‌a‌‌security‌‌interest‌‌(the‌‌“‌Security‌‌Interest‌”)‌‌in‌‌the‌‌assets‌‌                                 
listed‌ ‌on‌ ‌Schedule‌ ‌A‌ ‌and‌ ‌any‌ ‌proceeds,‌ ‌substitutions,‌ ‌replacements‌ ‌thereof‌ ‌or‌ ‌additions‌ ‌thereto‌ ‌(the‌‌                           
“‌Collateral‌”).‌ ‌This‌ ‌Agreement‌ ‌constitutes‌ ‌a‌ ‌“security‌ ‌agreement”‌ ‌within‌ ‌the‌ ‌meaning‌ ‌of‌ ‌the‌ ‌Uniform‌‌                         
Commercial‌‌Code‌‌as‌‌adopted‌‌in‌‌Pennsylvania‌‌(the‌‌“‌Code‌”).‌‌All‌‌capitalized‌‌terms‌‌in‌‌this‌‌Agreement,‌‌if‌‌not‌‌                               
otherwise‌ ‌defined,‌ ‌shall‌ ‌have‌ ‌the‌ ‌meaning‌ ‌given‌ ‌to‌ ‌them‌ ‌by‌ ‌the‌ ‌Code.‌ ‌ 

‌ 
2. Rights‌‌and‌‌Remedies‌‌of‌‌a‌‌Secured‌‌Party‌.‌ ‌In‌‌addition‌‌to‌‌all‌‌rights‌‌and‌‌remedies‌‌given‌‌to‌‌                               

the‌‌Secured‌‌Party‌‌pursuant‌‌to‌‌the‌‌NPA‌‌and‌‌this‌‌Security‌‌Agreement,‌‌the‌‌Secured‌‌Party‌‌shall‌‌have‌‌all‌‌of‌‌                                   
the‌ ‌rights‌ ‌and‌ ‌remedies‌ ‌of‌ ‌a‌ ‌secured‌ ‌party‌ ‌under‌ ‌the‌ ‌Code‌ ‌(whether‌ ‌or‌ ‌not‌ ‌the‌ ‌Code‌ ‌applies‌ ‌to‌ ‌the‌‌                                     
Collateral).‌‌ ‌  

‌ 
3. Authorization‌ ‌to‌ ‌File‌ ‌Financing‌ ‌Statements‌.‌ ‌The‌ ‌Debtor‌ ‌hereby‌‌irrevocably‌‌authorizes‌‌                   

the‌ ‌Collateral‌ ‌Agent‌ ‌at‌ ‌any‌ ‌time‌ ‌and‌ ‌from‌ ‌time‌ ‌to‌ ‌time‌ ‌to‌ ‌file‌ ‌in‌ ‌any‌ ‌filing‌ ‌office‌ ‌in‌ ‌any‌ ‌Uniform‌‌                                       
Commercial‌ ‌Code‌ ‌jurisdiction‌ ‌any‌ ‌initial‌ ‌financing‌ ‌statements‌ ‌and‌ ‌amendments‌ ‌thereto‌ ‌ 

‌ 
4. Debtor’s‌ ‌Warranties,‌ ‌Representations‌ ‌and‌ ‌Agreements‌.‌ ‌The‌ ‌Debtor‌ ‌represents‌ ‌and‌‌                 

warrants‌ ‌to‌ ‌Secured‌ ‌Party‌ ‌and‌ ‌agrees‌ ‌that:‌ ‌ 
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(a) Except‌ ‌for‌ ‌the‌ ‌security‌ ‌interest‌ ‌herein‌ ‌granted,‌ ‌Debtor‌ ‌is‌ ‌the‌ ‌owner‌‌of‌‌the‌‌Collateral‌‌free‌‌                             
from‌ ‌any‌ ‌adverse‌ ‌lien,‌ ‌security‌ ‌interest‌ ‌or‌ ‌encumbrance;‌‌no‌‌financing‌‌statement‌‌covering‌‌                       
any‌‌of‌‌the‌‌Collateral‌‌or‌‌any‌‌proceeds‌‌thereof‌‌is‌‌on‌‌file‌‌in‌‌any‌‌public‌‌office;‌‌and‌‌the‌‌Debtor‌‌                                   
will‌‌defend‌‌the‌‌Collateral‌‌against‌‌all‌‌claims‌‌and‌‌demands‌‌of‌‌all‌‌persons‌‌at‌‌any‌‌time‌‌claiming‌‌                               
the‌ ‌same‌ ‌or‌ ‌any‌ ‌interest‌ ‌therein;‌ ‌ 

(b) The‌ ‌exact‌‌legal‌‌name‌‌of‌‌Debtor‌‌as‌‌is‌‌set‌‌forth‌‌in‌‌the‌‌first‌‌paragraph‌‌of‌‌the‌‌Agreement‌‌and‌‌                                   
Debtor‌ ‌shall‌ ‌not‌ ‌change‌ ‌its‌ ‌legal‌ ‌name‌ ‌without‌ ‌giving‌ ‌secured‌‌party‌‌thirty‌‌(30)‌‌days‌‌prior‌‌                             
written‌ ‌notice‌ ‌thereof;‌ ‌ 

(c) The‌ ‌state‌ ‌of‌ ‌formation‌ ‌of‌ ‌the‌ ‌Debtor‌ ‌is‌ ‌Georgia.‌ ‌Debtor‌ ‌shall‌ ‌not‌ ‌change‌ ‌the‌ ‌state‌ ‌of‌ ‌its‌‌                                 
incorporation‌ ‌or‌ ‌formation‌ ‌without‌ ‌giving‌ ‌Secured‌ ‌Party‌ ‌thirty‌ ‌days‌ ‌prior‌ ‌written‌ ‌notice‌‌                       
thereof;‌ ‌ 

(d) Debtor‌ ‌must‌ ‌keep‌ ‌complete‌ ‌and‌ ‌accurate‌ ‌Books‌ ‌and‌ ‌Records‌ ‌(as‌ ‌used‌ ‌herein,‌ ‌the‌ ‌term‌‌                           
“Books‌ ‌and‌ ‌Records”‌ ‌is‌ ‌defined‌ ‌to‌ ‌include‌ ‌all‌ ‌books‌ ‌of‌ ‌original‌ ‌and‌ ‌final‌ ‌entry,‌ ‌including‌‌                             
computer‌‌programs,‌‌software,‌‌stored‌‌material‌‌and‌‌data‌‌banks‌‌associated‌‌with‌‌or‌‌arising‌‌out‌‌                         
of‌‌Debtor’s‌‌business‌‌or‌‌record‌‌keeping)‌‌and‌‌make‌‌all‌‌necessary‌‌entries‌‌therein‌‌to‌‌reflect‌‌the‌‌                             
quantities,‌ ‌costs,‌‌value‌‌and‌‌location‌‌of‌‌the‌‌Collateral.‌‌Debtor‌‌agrees‌‌to‌‌mark‌‌its‌‌Books‌‌and‌‌                             
Records‌‌in‌‌such‌‌fashion‌‌as‌‌to‌‌indicate‌‌the‌‌security‌‌interest‌‌granted‌‌to‌‌Secured‌‌Party‌‌herein.‌‌                             
Debtor‌‌will‌‌permit‌‌Secured‌‌Party,‌‌its‌‌officers,‌‌employees‌‌and‌‌agents,‌‌to‌‌have‌‌access‌‌to‌‌all‌‌of‌‌                               
Debtor’s‌ ‌Books‌ ‌and‌ ‌Records‌ ‌and‌ ‌any‌ ‌other‌ ‌records‌ ‌pertaining‌ ‌to‌‌Debtor’s‌‌business‌‌which‌‌                         
Secured‌ ‌Party‌‌may‌‌request,‌‌and‌‌will‌‌cause‌‌all‌‌persons‌‌including‌‌computer‌‌service‌‌bureaus,‌‌                         
bookkeeping‌ ‌services,‌ ‌accountants‌ ‌and‌ ‌the‌ ‌like,‌ ‌to‌ ‌make‌ ‌all‌ ‌such‌ ‌Books‌ ‌and‌ ‌Records‌‌                         
available‌ ‌to‌ ‌Secured‌‌Party,‌‌its‌‌officers,‌‌employees‌‌and‌‌agents‌‌and,‌‌if‌‌deemed‌‌necessary‌‌by‌‌                           
Secured‌ ‌Party‌ ‌in‌ ‌Secured‌ ‌Party’s‌ ‌sole‌ ‌discretion,‌ ‌permit‌ ‌Secured‌ ‌Party,‌ ‌its‌ ‌officers,‌‌                       
employees‌‌and‌‌agents‌‌to‌‌duplicate,‌‌at‌‌Debtor’s‌‌expense,‌‌the‌‌Books‌‌and‌‌Records‌‌at‌‌Debtor’s‌‌                           
place‌ ‌of‌ ‌business‌ ‌or‌ ‌any‌ ‌other‌ ‌place‌ ‌where‌ ‌they‌ ‌may‌ ‌be‌ ‌found.‌ ‌Secured‌ ‌Party’s‌ ‌right‌ ‌to‌‌                               
inspect‌ ‌and‌ ‌duplicate‌ ‌Debtor’s‌ ‌Books‌ ‌and‌ ‌Records‌ ‌will‌ ‌be‌ ‌enforceable‌ ‌at‌‌law‌‌by‌‌action‌‌of‌‌                             
replevin‌ ‌or‌ ‌by‌ ‌any‌ ‌other‌ ‌appropriate‌ ‌remedy‌ ‌at‌ ‌law‌ ‌or‌ ‌in‌ ‌equity;‌ ‌ 

(e) The‌‌Collateral‌‌is‌‌and‌‌has‌‌been‌‌kept‌‌at‌‌the‌‌Debtor’s‌‌principal‌‌place‌‌of‌‌business‌‌(as‌‌set‌‌forth‌‌                                 
above),‌ ‌and‌ ‌Debtor’s‌ ‌chief‌ ‌executive‌ ‌office‌ ‌is‌ ‌and‌ ‌has‌ ‌been‌ ‌at‌ ‌the‌ ‌location‌ ‌of‌ ‌Debtor’s‌‌                             
principal‌ ‌place‌ ‌of‌ ‌business;‌ ‌ 

(f) Debtor‌‌must‌‌immediately‌‌notify‌‌Secured‌‌Party‌‌in‌‌writing‌‌of‌‌any‌‌event‌‌causing‌‌deterioration,‌‌                         
loss‌ ‌or‌ ‌depreciation‌ ‌in‌ ‌value‌ ‌of‌ ‌any‌ ‌of‌ ‌the‌ ‌Collateral‌ ‌and‌ ‌the‌ ‌amount‌ ‌of‌ ‌such‌ ‌loss‌ ‌or‌‌                                 
depreciation.‌‌Debtor‌‌must‌‌permit‌‌Secured‌‌Party,‌‌its‌‌officers,‌‌employees‌‌and‌‌agents,‌‌access‌‌                       
to‌ ‌the‌ ‌Collateral‌ ‌at‌ ‌any‌ ‌time‌ ‌and‌ ‌from‌ ‌time‌ ‌to‌ ‌time,‌ ‌as‌ ‌and‌ ‌when‌ ‌requested‌ ‌by‌ ‌Secured‌‌                                 
Party,‌‌for‌‌the‌‌purposes‌‌of‌‌examination,‌‌inspection‌‌and‌‌appraisal‌‌thereof‌‌and‌‌verification‌‌of‌‌                         
Debtor’s‌ ‌Books‌ ‌and‌‌Records‌‌pertaining‌‌thereto,‌‌and‌‌Debtor‌‌will‌‌pay‌‌the‌‌expenses‌‌of‌‌these‌‌                           
inspections‌‌and‌‌audits‌‌on‌‌Secured‌‌Party’s‌‌request.‌‌Debtor‌‌will‌‌promptly‌‌notify‌‌Secured‌‌Party‌‌                         
in‌‌writing‌‌if‌‌there‌‌is‌‌any‌‌change‌‌in‌‌the‌‌status‌‌or‌‌physical‌‌condition‌‌of‌‌any‌‌Collateral.‌‌Debtor‌‌                                 
agrees‌‌not‌‌to‌‌return‌‌any‌‌Collateral‌‌to‌‌the‌‌supplier‌‌thereof‌‌without‌‌obtaining‌‌Secured‌‌Party’s‌‌                           
prior‌ ‌written‌ ‌consent;‌ ‌ 
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(g) Debtor‌‌will‌‌not‌‌sell,‌‌exchange,‌‌lease,‌‌rent‌‌or‌‌otherwise‌‌dispose‌‌of‌‌any‌‌of‌‌the‌‌Collateral‌‌or‌‌of‌‌                                 
any‌‌Debtor’s‌‌rights‌‌therein,‌‌other‌‌than‌‌in‌‌the‌‌ordinary‌‌course‌‌of‌‌Debtor’s‌‌business,‌‌without‌‌                           
the‌ ‌prior‌ ‌written‌ ‌consent‌ ‌of‌ ‌Secured‌ ‌Party;‌ ‌ 

(h) Debtor‌‌will‌‌care‌‌for‌‌and‌‌preserve‌‌the‌‌Collateral‌‌in‌‌good‌‌condition‌‌and‌‌repair‌‌at‌‌all‌‌times‌‌and‌‌                                 
will‌ ‌pay‌ ‌the‌ ‌cost‌‌of‌‌repairs‌‌to‌‌and‌‌maintenance‌‌and‌‌preservation‌‌of‌‌the‌‌Collateral‌‌and‌‌will‌‌                               
not‌ ‌permit‌ ‌anything‌ ‌to‌ ‌be‌ ‌done‌ ‌that‌ ‌may‌ ‌impair‌ ‌the‌ ‌value‌ ‌of‌‌any‌‌of‌‌the‌‌Collateral‌‌or‌‌the‌‌                                   
security‌ ‌intended‌ ‌to‌ ‌be‌ ‌afforded‌ ‌by‌ ‌this‌ ‌Agreement;‌ ‌ 

(i) Until‌‌the‌‌occurrence‌‌of‌‌an‌‌Event‌‌of‌‌Default‌‌(as‌‌this‌‌term‌‌is‌‌defined‌‌below),‌‌Debtor‌‌may‌‌use‌                                 
the‌‌Collateral‌‌in‌‌any‌‌lawful‌‌manner‌‌not‌‌inconsistent‌‌with‌‌the‌‌agreements‌‌herein‌‌or‌‌with‌‌the‌‌                             
terms‌ ‌and‌ ‌conditions‌ ‌of‌ ‌any‌ ‌policy‌ ‌of‌ ‌insurance‌ ‌thereon;‌ ‌ 

(j) No‌ ‌Event‌ ‌of‌ ‌Default‌ ‌has‌ ‌occurred‌ ‌and‌ ‌no‌ ‌event‌ ‌has‌ ‌occurred‌ ‌which,‌ ‌with‌ ‌the‌ ‌passage‌ ‌of‌‌                               
time‌ ‌or‌ ‌the‌ ‌giving‌ ‌of‌ ‌notice‌ ‌or‌ ‌both,‌ ‌could‌ ‌be‌ ‌an‌ ‌Event‌ ‌of‌ ‌Default‌ ‌hereunder;‌ ‌ 

(k) Debtor‌ ‌will‌ ‌notify‌ ‌the‌ ‌Secured‌ ‌Party‌ ‌in‌ ‌writing‌‌prior‌‌to‌‌beginning‌‌to‌‌engage‌‌in‌‌business‌‌in‌‌                               
any‌ ‌corporate‌ ‌or‌ ‌fictitious‌ ‌name‌ ‌other‌ ‌than‌ ‌its‌ ‌present‌ ‌corporate‌ ‌name;‌ ‌ 

(l) Debtor‌ ‌will‌ ‌not‌ ‌use‌ ‌the‌ ‌Collateral‌ ‌in‌ ‌violation‌ ‌of‌ ‌any‌ ‌federal,‌ ‌state‌ ‌or‌ ‌local‌ ‌statute‌ ‌or‌‌                               
ordinance;‌ ‌ 

(m) Debtor‌ ‌and‌ ‌Debtor‌ ‌will‌ ‌comply‌ ‌with‌ ‌each‌ ‌covenant‌ ‌set‌ ‌forth‌ ‌in‌ ‌the‌ ‌NPA;‌ ‌ 

(n) Debtor‌ ‌will‌ ‌not‌ ‌hereafter‌ ‌grant‌ ‌a‌ ‌security‌ ‌interest‌ ‌in‌ ‌the‌ ‌Collateral‌ ‌to‌ ‌any‌‌person,‌‌firm‌‌or‌‌                               
corporation;‌ ‌ 

(o) If‌‌any‌‌of‌‌the‌‌Collateral‌‌or‌‌any‌‌of‌‌Debtor’s‌‌Books‌‌and‌‌Records‌‌are‌‌at‌‌any‌‌time‌‌to‌‌be‌‌located‌‌                                     
on‌ ‌premises‌ ‌leased‌ ‌by‌ ‌Debtor‌ ‌or‌ ‌on‌ ‌premises‌ ‌owned‌ ‌by‌‌Debtor‌‌subject‌‌to‌‌a‌‌mortgage‌‌or‌‌                               
other‌‌lien,‌‌Debtor‌‌must‌‌obtain‌‌and‌‌deliver‌‌or‌‌cause‌‌to‌‌be‌‌delivered‌‌to‌‌Secured‌‌Party‌‌prior‌‌to‌‌                                 
delivery‌ ‌of‌‌any‌‌Collateral‌‌or‌‌Books‌‌and‌‌Records‌‌concerning‌‌the‌‌Collateral‌‌to‌‌said‌‌premises,‌‌                           
an‌‌agreement,‌‌in‌‌form‌‌satisfactory‌‌to‌‌Secured‌‌Party,‌‌waiving‌‌the‌‌landlord’s,‌‌mortgagee’s‌‌or‌‌                         
lienholder’s‌‌rights‌‌to‌‌enforce‌‌any‌‌claim‌‌against‌‌Debtor‌‌for‌‌moneys‌‌due‌‌under‌‌the‌‌landlord’s‌‌                           
lien,‌ ‌mortgagee’s‌ ‌mortgage‌ ‌or‌ ‌other‌ ‌lien‌ ‌by‌ ‌levy‌ ‌of‌ ‌distraint‌ ‌or‌ ‌other‌ ‌similar‌ ‌proceeding‌‌                           
against‌‌the‌‌Collateral‌‌or‌‌Debtor’s‌‌Books‌‌and‌‌Records‌‌and‌‌assuring‌‌Secured‌‌Party’s‌‌ability‌‌to‌‌                           
have‌ ‌access‌ ‌to‌‌the‌‌Collateral‌‌and‌‌Debtor’s‌‌Books‌‌and‌‌Records‌‌in‌‌order‌‌to‌‌exercise‌‌Secured‌‌                             
Party’s‌ ‌rights‌ ‌to‌ ‌take‌ ‌possession‌ ‌thereof‌ ‌and‌ ‌to‌ ‌remove‌ ‌them‌ ‌from‌ ‌such‌ ‌premises;‌ ‌ 

(p) Debtor‌‌will‌‌keep‌‌itself‌‌and‌‌the‌‌Collateral‌‌insured‌‌against‌‌all‌‌hazards‌‌in‌‌such‌‌amounts‌‌and‌‌by‌‌                               
such‌‌insurers‌‌as‌‌are‌‌satisfactory‌‌to‌‌Secured‌‌Party,‌‌with‌‌insurance‌‌policies‌‌which‌‌provide‌‌for‌‌                           
at‌‌least‌‌thirty‌‌(30)‌‌days‌‌prior‌‌written‌‌notice‌‌to‌‌Secured‌‌Party‌‌of‌‌any‌‌cancellation‌‌or‌‌reduction‌‌                               
in‌‌coverage.‌‌Debtor‌‌will‌‌cause‌‌Secured‌‌Party’s‌‌security‌‌interest‌‌to‌‌be‌‌endorsed‌‌on‌‌all‌‌policies‌‌                             
of‌ ‌insurance‌ ‌in‌ ‌such‌ ‌manner‌ ‌that‌ ‌all‌ ‌payments‌ ‌for‌ ‌losses‌ ‌will‌‌be‌‌paid‌‌to‌‌Secured‌‌Party‌‌as‌‌                                 
loss-payee‌ ‌and‌ ‌will‌ ‌furnish‌ ‌Secured‌ ‌Party‌ ‌with‌ ‌evidence‌ ‌of‌ ‌such‌ ‌insurance‌ ‌and‌‌                       
endorsements.‌‌Debtor‌‌will‌‌keep‌‌such‌‌insurance‌‌in‌‌full‌‌force‌‌and‌‌in‌‌effect‌‌at‌‌all‌‌times.‌‌In‌‌the‌‌                                 
event‌ ‌that‌ ‌Debtor‌‌fails‌‌to‌‌pay‌‌any‌‌such‌‌insurance‌‌premiums‌‌when‌‌due,‌‌Secured‌‌Party‌‌may‌‌                             
but‌ ‌is‌ ‌not‌ ‌required‌ ‌to‌ ‌pay‌ ‌such‌ ‌premiums‌ ‌and‌ ‌add‌ ‌the‌ ‌costs‌‌thereof‌‌to‌‌the‌‌amounts‌‌due‌‌                                 
Secured‌ ‌Party‌ ‌under‌ ‌the‌ ‌Notes.‌ ‌Debtor‌ ‌hereby‌ ‌assigns‌ ‌to‌ ‌Secured‌ ‌Party‌ ‌any‌ ‌returned‌ ‌or‌‌                           
unearned‌‌premiums‌‌which‌‌may‌‌be‌‌due‌‌upon‌‌cancellation‌‌of‌‌any‌‌such‌‌policies‌‌for‌‌any‌‌reason‌‌                             
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whatsoever‌‌and‌‌directs‌‌the‌‌insurers‌‌to‌‌pay‌‌Secured‌‌Party‌‌any‌‌amount‌‌so‌‌due,‌‌subject‌‌only‌‌                             
to‌ ‌the‌ ‌rights‌ ‌of‌ ‌any‌ ‌lender‌ ‌through‌ ‌whom‌ ‌Debtor‌ ‌has‌ ‌financed‌ ‌the‌ ‌payment‌ ‌of‌ ‌such‌‌                             
premiums‌ ‌to‌ ‌receive‌ ‌same;‌ ‌and‌ ‌ 

(q) To‌ ‌further‌ ‌the‌ ‌attachment,‌ ‌perfection‌ ‌and‌ ‌first‌ ‌priority‌ ‌of,‌ ‌and‌ ‌the‌ ‌ability‌ ‌of‌ ‌the‌ ‌Secured‌‌                             
Party‌ ‌to‌ ‌enforce,‌ ‌the‌ ‌Secured‌ ‌Party's‌ ‌security‌ ‌interest‌ ‌in‌ ‌the‌ ‌Collateral,‌ ‌and‌ ‌without‌‌                         
limitation‌ ‌on‌ ‌the‌ ‌Debtor’s‌ ‌other‌ ‌obligations‌‌in‌‌this‌‌Agreement,‌‌the‌‌Debtor‌‌agrees,‌‌in‌‌each‌‌                           
case‌‌at‌‌the‌‌Debtor’s‌‌expense,‌‌to‌‌take‌‌such‌‌actions‌‌and‌‌execute‌‌and‌‌deliver‌‌such‌‌documents‌‌                             
or‌ ‌instruments‌ ‌with‌ ‌respect‌ ‌to‌ ‌the‌ ‌Collateral‌ ‌that‌ ‌Secured‌ ‌Party‌ ‌reasonably‌ ‌requests.‌ ‌                       
Debtor‌ ‌further‌ ‌agrees,‌ ‌at‌ ‌the‌ ‌request‌‌and‌‌option‌‌of‌‌the‌‌Secured‌‌Party,‌‌to‌‌take‌‌any‌‌and‌‌all‌‌                                 
other‌ ‌actions‌ ‌the‌ ‌Secured‌ ‌Party‌ ‌may‌ ‌determine‌ ‌to‌ ‌be‌ ‌necessary‌ ‌or‌ ‌useful‌ ‌for‌ ‌the‌‌                           
attachment,‌‌perfection‌‌and‌‌first‌‌priority‌‌of,‌‌and‌‌the‌‌ability‌‌of‌‌the‌‌Secured‌‌Party‌‌to‌‌enforce,‌‌                             
the‌ ‌Secured‌ ‌Party's‌ ‌security‌ ‌interest‌ ‌in‌ ‌any‌ ‌and‌ ‌all‌ ‌of‌ ‌the‌ ‌Collateral,‌ ‌including,‌ ‌without‌‌                           
limitation,‌ ‌  

(i) executing,‌ ‌delivering‌ ‌and,‌ ‌where‌ ‌appropriate,‌ ‌filing‌ ‌financing‌ ‌statements‌ ‌and‌‌                 
amendments‌‌relating‌‌thereto‌‌under‌‌the‌‌Uniform‌‌Commercial‌‌Code,‌‌to‌‌the‌‌extent,‌‌if‌‌                       
any,‌ ‌that‌ ‌the‌ ‌Debtor’s‌ ‌signature‌ ‌thereon‌ ‌is‌ ‌required‌ ‌therefor,‌‌ ‌  

‌ 
(ii) causing‌‌the‌‌Secured‌‌Party's‌‌name‌‌to‌‌be‌‌noted‌‌as‌‌secured‌‌party‌‌on‌‌any‌‌certificate‌‌of‌‌                             

title‌ ‌for‌ ‌a‌ ‌titled‌ ‌good‌ ‌if‌ ‌such‌ ‌notation‌ ‌is‌ ‌a‌ ‌condition‌ ‌to‌ ‌attachment,‌ ‌perfection‌ ‌or‌‌                             
priority‌ ‌of,‌ ‌or‌ ‌ability‌ ‌of‌ ‌the‌ ‌Secured‌ ‌Party‌ ‌to‌ ‌enforce,‌‌the‌‌Secured‌‌Party's‌‌security‌‌                           
interest‌ ‌in‌ ‌such‌ ‌Collateral,‌‌  

‌ 
(iii) complying‌ ‌with‌ ‌any‌ ‌provision‌ ‌of‌ ‌any‌ ‌statute,‌ ‌regulation‌ ‌or‌ ‌treaty‌ ‌of‌ ‌the‌ ‌United‌‌                         

States‌ ‌as‌ ‌to‌ ‌any‌ ‌Collateral‌ ‌if‌ ‌compliance‌ ‌with‌ ‌such‌ ‌provision‌ ‌is‌ ‌a‌ ‌condition‌ ‌to‌‌                           
attachment,‌‌perfection‌‌or‌‌priority‌‌of,‌‌or‌‌ability‌‌of‌‌the‌‌Secured‌‌Party‌‌to‌‌enforce,‌‌the‌‌                           
Secured‌ ‌Party's‌ ‌security‌ ‌interest‌ ‌in‌ ‌such‌ ‌Collateral,‌‌ ‌  

‌ 
(iv) obtaining‌ ‌governmental‌ ‌and‌ ‌other‌ ‌third‌ ‌party‌ ‌waivers,‌ ‌consents‌ ‌and‌ ‌approvals‌ ‌in‌‌                     

form‌‌and‌‌substance‌‌satisfactory‌‌to‌‌Secured‌‌Party,‌‌including,‌‌without‌‌limitation,‌‌any‌‌                     
consent‌ ‌of‌ ‌any‌ ‌licensor,‌ ‌lessor‌ ‌or‌ ‌other‌ ‌person‌ ‌obligated‌ ‌on‌ ‌Collateral,‌‌ ‌  

‌ 
(v) obtaining‌ ‌waivers‌ ‌from‌ ‌mortgagees‌ ‌and‌ ‌landlords‌ ‌in‌ ‌form‌ ‌and‌ ‌substance‌‌                   

satisfactory‌ ‌to‌ ‌the‌ ‌Secured‌ ‌Party,‌ ‌and‌‌ ‌  
‌ 

(vi) taking‌ ‌all‌ ‌actions‌ ‌under‌ ‌any‌ ‌earlier‌ ‌versions‌ ‌of‌ ‌the‌ ‌Uniform‌ ‌Commercial‌ ‌Code‌ ‌or‌‌                         
under‌ ‌any‌ ‌other‌ ‌law,‌ ‌as‌ ‌reasonably‌ ‌determined‌ ‌by‌ ‌the‌ ‌Secured‌ ‌Party‌ ‌to‌ ‌be‌‌                         
applicable‌‌in‌‌any‌‌relevant‌‌Uniform‌‌Commercial‌‌Code‌‌or‌‌other‌‌jurisdiction,‌‌including‌‌                     
any‌ ‌foreign‌ ‌jurisdiction.‌ ‌   

‌ 
5. Use‌‌of‌‌Collateral;‌‌Casualty‌.‌ ‌Until‌‌the‌‌occurrence‌‌of‌‌an‌‌Event‌‌of‌‌Default,‌‌Debtor‌‌may‌‌sell‌‌                             

and‌ ‌use‌ ‌the‌‌Collateral‌‌in‌‌the‌‌ordinary‌‌course‌‌of‌‌its‌‌business,‌‌consistent‌‌with‌‌past‌‌practices,‌‌and‌‌accept‌‌                                 
the‌ ‌return‌ ‌of‌ ‌and‌ ‌repossess‌ ‌goods‌ ‌constituting‌ ‌the‌ ‌Collateral.‌ ‌Immediately‌ ‌upon‌ ‌the‌ ‌loss,‌ ‌damage‌ ‌or‌‌                             
destruction‌ ‌of‌ ‌any‌ ‌Collateral,‌ ‌Debtor‌ ‌will‌ ‌deliver‌ ‌to‌ ‌Secured‌ ‌Party‌ ‌an‌ ‌amount‌ ‌equal‌ ‌to‌ ‌the‌ ‌greater‌ ‌of‌‌                                 
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Debtor’s‌‌(a)‌‌actual‌‌cost‌‌or‌‌(b)‌‌replacement‌‌cost‌‌of‌‌the‌‌Collateral‌‌so‌‌lost,‌‌damaged‌‌or‌‌destroyed,‌‌less‌‌the‌‌                                   
amount‌ ‌of‌ ‌any‌ ‌insurance‌ ‌proceeds‌ ‌thereon‌ ‌anticipated‌ ‌to‌ ‌be‌ ‌collected‌ ‌and‌ ‌retained‌ ‌by‌ ‌Secured‌ ‌Party.‌ ‌ 

‌ 
6. Event‌‌of‌‌Default‌.‌ ‌The‌‌occurrence‌‌of‌‌any‌‌one‌‌or‌‌more‌‌of‌‌the‌‌following‌‌will‌‌be‌‌an‌‌“Event‌‌                                 

of‌ ‌Default”‌ ‌hereunder:‌ ‌ 

(a) The‌ ‌failure‌ ‌of‌ ‌Debtor‌ ‌at‌ ‌any‌ ‌time‌ ‌to‌ ‌observe‌ ‌or‌ ‌perform‌ ‌any‌ ‌of‌ ‌its‌ ‌warranties,‌‌                             
representations‌ ‌or‌ ‌agreements‌ ‌contained‌ ‌in‌ ‌this‌ ‌Agreement‌ ‌and‌ ‌such‌ ‌failure‌ ‌is‌‌not‌‌cured‌‌                         
within‌ ‌ten‌ ‌(10)‌ ‌days‌ ‌following‌ ‌notice‌ ‌from‌ ‌the‌ ‌Collateral‌ ‌Agent;‌ ‌ 

(b) Debtor’s‌ ‌or‌ ‌Debtor’s‌ ‌default‌ ‌under‌ ‌the‌ ‌terms‌ ‌of‌ ‌the‌ ‌Notes,‌ ‌the‌ ‌NPA,‌ ‌or‌ ‌any‌ ‌other‌ ‌Loan‌‌                               
Document‌ ‌(as‌ ‌defined‌ ‌in‌ ‌the‌ ‌NPA);‌ ‌ 

(c) The‌‌subjection‌‌of‌‌the‌‌Collateral‌‌or‌‌any‌‌rights‌‌therein‌‌to‌‌or‌‌the‌‌threat‌‌of‌‌any‌‌judicial‌‌process,‌‌                                 
condemnation‌ ‌or‌ ‌forfeiture‌ ‌proceedings;‌ ‌ 

(d) The‌ ‌insolvency‌ ‌of‌ ‌Debtor,‌ ‌the‌ ‌commencement‌ ‌of‌ ‌a‌ ‌voluntary‌ ‌or‌ ‌involuntary‌ ‌case‌ ‌in‌‌                         
bankruptcy‌ ‌against‌ ‌Debtor,‌ ‌the‌ ‌consenting‌ ‌of‌ ‌Debtor‌ ‌to‌ ‌the‌ ‌appointment‌ ‌of‌‌a‌‌receiver‌‌or‌‌                           
trustee‌‌of‌‌any‌‌of‌‌its‌‌property‌‌or‌‌any‌‌part‌‌thereof,‌‌or‌‌the‌‌entry‌‌of‌‌any‌‌order‌‌of‌‌relief‌‌against‌‌                                     
Debtor‌ ‌in‌ ‌any‌ ‌case.‌ ‌ 

7. Secured‌ ‌Party’s‌ ‌Rights‌ ‌and‌ ‌‌Remedies‌.‌ ‌Upon‌ ‌or‌ ‌after‌ ‌the‌ ‌occurrence‌ ‌of‌ ‌any‌ ‌Event‌ ‌of‌‌                           
Default,‌ ‌Secured‌ ‌Party‌ ‌may‌ ‌do‌ ‌any‌ ‌or‌ ‌all‌ ‌of‌ ‌the‌ ‌following,‌ ‌all‌ ‌of‌ ‌which‌ ‌rights‌ ‌and‌ ‌remedies‌ ‌shall‌ ‌be‌‌                                     
cumulative‌‌and‌‌any‌‌and‌‌all‌‌of‌‌which‌‌may‌‌be‌‌exercised‌‌from‌‌time‌‌to‌‌time‌‌and‌‌as‌‌often‌‌as‌‌Secured‌‌Party‌‌                                       
shall‌ ‌deem‌ ‌necessary‌ ‌or‌ ‌desirable:‌ ‌ 

(a) Exercise‌ ‌any‌ ‌and‌ ‌all‌ ‌rights,‌ ‌privileges‌ ‌and‌ ‌remedies‌ ‌available‌ ‌to‌ ‌Secured‌ ‌Party‌ ‌under‌ ‌this‌‌                           
Agreement,‌‌the‌‌NPA,‌‌the‌‌Notes,‌‌and‌‌under‌‌the‌‌UCC,‌‌or‌‌any‌‌other‌‌applicable‌‌law,‌‌including‌‌                             
without‌ ‌limitation‌ ‌the‌ ‌right‌ ‌to‌ ‌require‌ ‌the‌ ‌Debtor‌ ‌to‌ ‌assemble‌ ‌the‌ ‌Collateral‌‌and‌‌make‌‌it‌‌                             
available‌ ‌to‌ ‌Secured‌ ‌Party‌ ‌at‌ ‌a‌ ‌designated‌ ‌place‌ ‌reasonably‌ ‌convenient‌ ‌for‌ ‌disposition;‌ ‌ 

(b) If‌ ‌applicable,‌ ‌notify‌ ‌Debtor’s‌ ‌lessees,‌ ‌renters‌ ‌and‌ ‌account‌ ‌Debtors‌ ‌to‌ ‌make‌ ‌all‌ ‌payments‌‌                         
directly‌‌to‌‌Secured‌‌Party‌‌and‌‌to‌‌surrender,‌‌at‌‌the‌‌termination‌‌of‌‌any‌‌lease‌‌of‌‌any‌‌Collateral,‌‌                               
the‌ ‌item‌ ‌or‌ ‌items‌ ‌of‌ ‌Collateral‌ ‌so‌ ‌leased‌‌or‌‌to‌‌pay‌‌the‌‌sale‌‌option‌‌price,‌‌if‌‌any,‌‌directly‌‌to‌‌                                     
Secured‌ ‌Party;‌ ‌ 

(c) Cure‌‌any‌‌default‌‌in‌‌any‌‌reasonable‌‌manner‌‌and‌‌add‌‌the‌‌cost‌‌of‌‌any‌‌such‌‌cure‌‌to‌‌the‌‌amount‌‌                                   
due‌ ‌under‌ ‌the‌ ‌Notes‌ ‌and‌ ‌NPA;‌ ‌ 

(d) Retain‌ ‌all‌ ‌of‌ ‌Debtor’s‌ ‌Books‌ ‌and‌ ‌Records;‌ ‌ 

(e) Upon‌ ‌ten‌ ‌(10)‌ ‌days‌ ‌prior‌ ‌written‌ ‌notice‌ ‌to‌ ‌Debtor,‌ ‌which‌ ‌notice‌ ‌Debtor‌ ‌acknowledges‌ ‌is‌‌                           
sufficient,‌‌proper‌‌and‌‌commercially‌‌reasonable,‌‌Secured‌‌Party‌‌may‌‌sell,‌‌lease‌‌or‌‌otherwise‌‌                       
dispose‌‌of‌‌the‌‌Collateral,‌‌at‌‌any‌‌time‌‌and‌‌from‌‌time‌‌to‌‌time,‌‌in‌‌whole‌‌or‌‌in‌‌part,‌‌at‌‌public‌‌or‌‌                                       
private‌ ‌sale,‌ ‌without‌ ‌advertisement‌ ‌or‌ ‌notice‌ ‌of‌ ‌sale,‌‌all‌‌of‌‌which‌‌are‌‌hereby‌‌waived,‌‌and‌‌                             
apply‌ ‌the‌ ‌proceeds‌ ‌of‌ ‌any‌ ‌such‌ ‌sale:‌ ‌ 

(i) first,‌‌to‌‌the‌‌expenses‌‌of‌‌Secured‌‌Party‌‌in‌‌preparing‌‌the‌‌Collateral‌‌for‌‌sale,‌‌selling‌‌and‌‌the‌‌                               
like,‌ ‌including‌ ‌without‌ ‌limitation‌ ‌reasonable‌ ‌attorneys’‌ ‌fees‌ ‌and‌ ‌expenses‌‌incurred‌‌by‌‌                     
Secured‌ ‌Party‌ ‌(including‌ ‌fees‌ ‌and‌ ‌expenses‌ ‌of‌ ‌any‌ ‌litigation‌ ‌incident‌ ‌to‌ ‌any‌ ‌of‌ ‌the‌‌                           
foregoing);‌ ‌ 
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(ii) second,‌‌to‌‌the‌‌payment‌‌in‌‌full‌‌of‌‌all‌‌sums‌‌owing‌‌to‌‌Holders‌‌under‌‌the‌‌Notes‌‌consistent‌‌                               
with‌ ‌the‌ ‌terms‌ ‌of‌ ‌the‌ ‌NPA‌ ‌and‌ ‌the‌ ‌satisfaction‌ ‌of‌ ‌all‌ ‌of‌ ‌the‌ ‌Debtor’s‌ ‌and‌ ‌Debtor’s‌‌                               
obligations‌ ‌under‌ ‌the‌ ‌Notes‌ ‌and‌ ‌NPA;‌ ‌and‌ ‌ 

(iii) any‌ ‌excess‌ ‌shall‌ ‌be‌ ‌paid‌ ‌to‌ ‌Debtor.‌ ‌ 

The‌‌waiver‌‌of‌‌any‌‌Event‌‌of‌‌Default,‌‌or‌‌Secured‌‌Party’s‌‌failure‌‌to‌‌exercise‌‌any‌‌right‌‌or‌‌remedy‌‌hereunder,‌‌                                   
shall‌‌not‌‌be‌‌deemed‌‌a‌‌waiver‌‌of‌‌any‌‌subsequent‌‌Event‌‌of‌‌Default‌‌or‌‌of‌‌the‌‌right‌‌to‌‌exercise‌‌that‌‌or‌‌any‌‌                                         
other‌ ‌right‌ ‌or‌ ‌remedy‌ ‌available‌ ‌to‌ ‌Secured‌ ‌Party.‌ ‌ 

8. Expenses‌‌of‌‌Enforcement‌.‌‌The‌‌Debtor‌‌will‌‌pay‌‌all‌‌reasonable‌‌expenses‌‌of‌‌the‌‌Collateral‌‌                         
Agent,‌ ‌including‌ ‌attorneys’‌ ‌fees,‌ ‌incurred‌ ‌by‌ ‌the‌ ‌Collateral‌ ‌Agent‌ ‌in‌ ‌enforcing‌ ‌its‌ ‌rights‌ ‌and‌ ‌remedies‌‌                             
hereunder.‌ ‌If‌ ‌the‌ ‌Collateral‌ ‌Agent‌ ‌brings‌ ‌suit‌ ‌(or‌ ‌files‌ ‌any‌ ‌claim‌ ‌in‌ ‌any‌ ‌bankruptcy,‌ ‌reorganization,‌‌                             
insolvency‌‌or‌‌other‌‌proceeding)‌‌to‌‌enforce‌‌any‌‌such‌‌rights‌‌or‌‌remedies‌‌and‌‌shall‌‌be‌‌entitled‌‌to‌‌judgment‌‌                                 
(or‌ ‌other‌ ‌recovery)‌ ‌in‌ ‌such‌ ‌action‌ ‌(or‌ ‌other‌ ‌proceeding)‌ ‌then‌ ‌the‌ ‌Collateral‌ ‌Agent‌ ‌may‌ ‌recover,‌ ‌in‌                               
addition‌ ‌to‌ ‌all‌ ‌other‌ ‌amounts‌ ‌payable‌ ‌hereunder,‌ ‌its‌ ‌reasonable‌ ‌expenses‌ ‌in‌ ‌connection‌ ‌therewith,‌‌                         
including‌‌attorneys’‌‌fees,‌‌and‌‌the‌‌amount‌‌of‌‌such‌‌expenses‌‌shall‌‌be‌‌included‌‌in‌‌such‌‌judgment‌‌(or‌‌other‌‌                                 
form‌ ‌of‌ ‌award).‌ ‌ 

‌ 
9. Termination‌ ‌of‌ ‌Security‌ ‌Interest‌.‌ ‌When‌ ‌and‌ ‌only‌ ‌when‌ ‌all‌ ‌amounts‌ ‌due‌ ‌under‌ ‌the‌‌                         

Notes,‌ ‌the‌ ‌Note‌ ‌Indenture,‌ ‌and‌ ‌this‌ ‌Agreement‌ ‌shall‌‌have‌‌been‌‌paid‌‌in‌‌full,‌‌then‌‌the‌‌Security‌‌Interest‌‌                                 
granted‌ ‌to‌ ‌the‌ ‌Collateral‌ ‌Agent‌ ‌pursuant‌ ‌to‌ ‌this‌ ‌Agreement‌ ‌shall‌ ‌terminate‌ ‌and,‌ ‌at‌ ‌the‌ ‌request‌ ‌and‌‌                               
expense‌‌of‌‌the‌‌Debtor,‌‌the‌‌Collateral‌‌Agent‌‌will‌‌execute‌‌and‌‌deliver‌‌to‌‌the‌‌Debtor‌‌such‌‌written‌‌evidence‌‌                                 
thereof,‌ ‌including‌ ‌termination‌ ‌statements,‌ ‌and‌ ‌take‌ ‌such‌ ‌other‌ ‌action‌ ‌as‌ ‌the‌ ‌Debtor‌ ‌may‌ ‌reasonably‌‌                           
request.‌ ‌ 

‌ 
10. Miscellaneous‌.‌ ‌ 

‌ 
(a) Amendments;‌ ‌Waivers‌.‌ ‌No‌ ‌amendment,‌ ‌modification,‌ ‌or‌ ‌waiver‌ ‌of‌ ‌any‌ ‌provision‌ ‌of‌ ‌this‌‌                       

Agreement‌ ‌shall‌ ‌be‌ ‌binding‌ ‌unless‌ ‌in‌ ‌writing‌ ‌and‌ ‌signed‌ ‌by‌ ‌the‌ ‌party‌ ‌against‌ ‌whom‌ ‌the‌‌                             
operation‌‌of‌‌such‌‌amendment,‌‌modification,‌‌or‌‌waiver‌‌is‌‌sought‌‌to‌‌be‌‌enforced.‌‌No‌‌delay‌‌in‌‌                             
the‌‌exercise‌‌of‌‌any‌‌right‌‌shall‌‌be‌‌deemed‌‌a‌‌waiver‌‌thereof,‌‌nor‌‌shall‌‌the‌‌waiver‌‌of‌‌a‌‌right‌‌or‌‌                                     
remedy‌ ‌in‌ ‌a‌ ‌particular‌ ‌instance‌ ‌constitute‌ ‌a‌ ‌waiver‌ ‌of‌ ‌such‌ ‌right‌ ‌or‌ ‌remedy‌ ‌generally.‌ ‌ 

‌ 
(b) Notices‌.‌ ‌Any‌ ‌notice‌ ‌or‌ ‌document‌ ‌required‌ ‌or‌ ‌permitted‌‌to‌‌be‌‌given‌‌under‌‌this‌‌Agreement‌‌                           

may‌‌be‌‌given‌‌by‌‌a‌‌party‌‌or‌‌by‌‌its‌‌legal‌‌counsel‌‌and‌‌shall‌‌be‌‌deemed‌‌to‌‌be‌‌given‌‌(i)‌‌one‌‌day‌‌                                         
after‌ ‌the‌ ‌date‌ ‌such‌ ‌notice‌ ‌is‌ ‌deposited‌ ‌with‌ ‌a‌ ‌commercial‌ ‌overnight‌ ‌delivery‌ ‌service‌‌with‌‌                           
delivery‌‌fees‌‌paid,‌‌or‌‌(ii)‌‌on‌‌the‌‌date‌‌transmitted‌‌by‌‌email‌‌with‌‌written‌‌acknowledgment‌‌of‌‌                             
receipt‌‌(including‌‌by‌‌email),‌‌to‌‌the‌‌following‌‌addresses‌‌or‌‌such‌‌other‌‌address‌‌or‌‌addresses‌‌as‌‌                             
the‌ ‌parties‌ ‌may‌ ‌designate‌ ‌from‌ ‌time‌ ‌to‌ ‌time‌ ‌by‌ ‌notice‌ ‌satisfactory‌ ‌under‌ ‌this‌ ‌section:‌ ‌ 

‌ 
‌ 
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‌ 

(c) Governing‌ ‌Law‌.‌ ‌This‌ ‌Agreement‌ ‌shall‌ ‌be‌ ‌governed‌ ‌by‌ ‌the‌ ‌internal‌ ‌laws‌ ‌of‌ ‌Pennsylvania‌‌                         
without‌‌giving‌‌effect‌‌to‌‌the‌‌principles‌‌of‌‌conflicts‌‌of‌‌laws.‌‌Each‌‌party‌‌hereby‌‌consents‌‌to‌‌the‌‌                               
personal‌‌jurisdiction‌‌of‌‌the‌‌Federal‌‌or‌‌Pennsylvania‌‌courts‌‌located‌‌in‌‌or‌‌most‌‌geographically‌‌                         
convenient‌ ‌to‌‌Allegheny‌‌County,‌‌Pennsylvania‌‌and‌‌agrees‌‌that‌‌all‌‌disputes‌‌arising‌‌from‌‌this‌‌                         
Agreement‌‌may‌‌be‌‌prosecuted‌‌in‌‌such‌‌courts.‌‌Each‌‌party‌‌hereby‌‌agrees‌‌that‌‌any‌‌such‌‌court‌‌                             
shall‌ ‌have‌ ‌‌in‌ ‌personam‌ ‌jurisdiction‌ ‌over‌ ‌such‌ ‌party‌ ‌and‌ ‌consents‌ ‌to‌ ‌service‌ ‌of‌‌process‌‌by‌‌                             
notice‌‌sent‌‌by‌‌regular‌‌mail‌‌to‌‌the‌‌address‌‌set‌‌forth‌‌above‌‌and/or‌‌by‌‌any‌‌means‌‌authorized‌‌                               
by‌ ‌Pennsylvania‌ ‌law.‌ ‌ 

‌ 
(d) Waiver‌ ‌of‌ ‌Jury‌ ‌Trial‌.‌ ‌T‌HE‌ ‌D‌EBTOR‌ ‌‌WAIVES‌ ‌‌ITS‌ ‌‌RIGHT‌ ‌‌TO‌ ‌‌A‌ ‌‌JURY‌ ‌‌TRIAL‌ ‌‌WITH‌ ‌‌RESPECT‌ ‌‌TO‌ ‌‌ANY‌ ‌‌ACTION‌ ‌‌OR‌ ‌‌CLAIM‌‌                                       

ARISING‌ ‌‌OUT‌ ‌‌OF‌ ‌‌ANY‌ ‌‌DISPUTE‌ ‌‌IN‌ ‌‌CONNECTION‌ ‌‌WITH‌ ‌‌THIS‌ ‌‌AGREEMENT‌,‌‌‌ANY‌ ‌‌RIGHTS‌,‌‌‌REMEDIES‌,‌‌‌OBLIGATIONS‌,‌‌‌OR‌ ‌‌DUTIES‌ ‌                               
HEREUNDER‌,‌‌‌OR‌ ‌‌THE‌ ‌‌PERFORMANCE‌ ‌‌OR‌ ‌‌ENFORCEMENT‌ ‌‌HEREOF‌ ‌‌OR‌ ‌‌THEREOF‌.‌‌E‌XCEPT‌ ‌‌AS‌ ‌‌PROHIBITED‌ ‌‌BY‌ ‌‌LAW‌,‌‌‌THE‌ ‌D‌EBTOR‌ ‌                               
WAIVES‌ ‌‌ANY‌ ‌‌RIGHT‌ ‌‌WHICH‌ ‌‌IT‌ ‌‌MAY‌ ‌‌HAVE‌ ‌‌TO‌ ‌‌CLAIM‌ ‌‌OR‌ ‌‌RECOVER‌ ‌‌IN‌ ‌‌ANY‌ ‌‌LITIGATION‌ ‌‌REFERRED‌ ‌‌TO‌ ‌‌IN‌ ‌‌THE‌ ‌‌PRECEDING‌‌                                     
SENTENCE‌ ‌‌ANY‌ ‌‌SPECIAL‌,‌ ‌‌EXEMPLARY‌,‌ ‌‌PUNITIVE‌ ‌‌OR‌ ‌‌CONSEQUENTIAL‌ ‌‌DAMAGES‌ ‌‌OR‌ ‌‌ANY‌ ‌‌DAMAGES‌ ‌‌OTHER‌ ‌‌THAN‌,‌ ‌‌OR‌ ‌‌IN‌ ‌                             
ADDITION‌‌ ‌‌TO‌,‌ ‌‌ACTUAL‌‌ ‌‌DAMAGES‌.‌ ‌ 

‌ 
(e) Language‌ ‌Construction‌.‌ ‌The‌ ‌language‌ ‌of‌ ‌this‌ ‌Agreement‌ ‌shall‌ ‌be‌‌construed‌‌in‌‌accordance‌                       

with‌ ‌its‌ ‌fair‌ ‌meaning‌ ‌and‌ ‌not‌ ‌for‌ ‌or‌ ‌against‌ ‌any‌ ‌party.‌ ‌The‌‌parties‌‌acknowledge‌‌that‌‌each‌‌                               
party‌‌has‌‌had‌‌an‌‌opportunity‌‌for‌‌its‌‌counsel‌‌to‌‌review‌‌and‌‌participate‌‌in‌‌the‌‌drafting‌‌of‌‌this‌‌                                 
Agreement‌‌and,‌‌accordingly,‌‌that‌‌the‌‌rule‌‌of‌‌construction‌‌that‌‌would‌‌resolve‌‌ambiguities‌‌in‌‌                         
favor‌ ‌of‌ ‌non-drafting‌ ‌parties‌ ‌shall‌ ‌not‌ ‌apply‌ ‌to‌ ‌the‌ ‌interpretation‌ ‌of‌ ‌this‌ ‌Agreement.‌ ‌ 

‌ 
(f) Signatures‌.‌ ‌This‌ ‌Agreement‌ ‌may‌ ‌be‌ ‌signed‌ ‌(i)‌ ‌in‌ ‌counterparts,‌ ‌each‌ ‌of‌ ‌which‌ ‌shall‌ ‌be‌‌                           

deemed‌‌to‌‌be‌‌a‌‌fully-executed‌‌original;‌‌and‌‌(ii)‌‌electronically,‌‌e.g.,‌‌via‌‌DocuSign.‌‌An‌‌original‌‌                           
signature‌ ‌transmitted‌ ‌by‌ ‌facsimile‌ ‌or‌ ‌email‌ ‌shall‌ ‌be‌‌deemed‌‌to‌‌be‌‌original‌‌for‌‌purposes‌‌of‌‌                             
this‌ ‌Agreement.‌ ‌ 

‌ 
(g) No‌‌Third‌‌Party‌‌Beneficiaries‌.‌‌This‌‌Agreement‌‌is‌‌made‌‌for‌‌the‌‌sole‌‌benefit‌‌of‌‌the‌‌parties‌‌and‌‌                               

the‌‌Holders.‌‌No‌‌other‌‌persons‌‌shall‌‌have‌‌any‌‌rights‌‌or‌‌remedies‌‌by‌‌reason‌‌of‌‌this‌‌Agreement‌‌                               
against‌ ‌any‌ ‌of‌ ‌the‌ ‌parties‌ ‌or‌ ‌shall‌ ‌be‌ ‌considered‌ ‌to‌ ‌be‌ ‌third‌ ‌party‌ ‌beneficiaries‌ ‌of‌ ‌this‌‌                               
Agreement‌ ‌in‌ ‌any‌ ‌way.‌ ‌ 

‌ 
(h) Binding‌ ‌Effect‌.‌ ‌This‌ ‌Agreement‌ ‌shall‌ ‌inure‌ ‌to‌ ‌the‌ ‌benefit‌ ‌of‌ ‌the‌ ‌respective‌ ‌heirs,‌ ‌legal‌‌                           

representatives‌ ‌and‌ ‌permitted‌ ‌assigns‌ ‌of‌ ‌each‌ ‌party,‌ ‌and‌ ‌shall‌ ‌be‌ ‌binding‌ ‌upon‌ ‌the‌‌heirs,‌‌                           
legal‌ ‌representatives,‌ ‌successors‌ ‌and‌ ‌assigns‌ ‌of‌ ‌each‌ ‌party.‌ ‌ 
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Pittsburgh,‌ ‌PA‌ ‌15206‌ ‌ 
Email:‌ ‌christian@honeycombcredit.com‌ 

Debtor‌ ‌  c/o‌ ‌Jasmyn‌ ‌Reddicks‌ ‌ 

VTasteCakes‌ ‌LLC‌ ‌ 

660‌ ‌Irwin‌ ‌St‌ ‌NE‌ ‌Atlanta,‌ ‌Georgia‌ ‌30312‌ ‌ 

yummy@vtastecakes.com‌ ‌ 
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‌ 
(i) Titles‌ ‌and‌ ‌Captions‌.‌ ‌All‌ ‌article,‌ ‌section‌ ‌and‌ ‌paragraph‌‌titles‌‌and‌‌captions‌‌contained‌‌in‌‌this‌‌                           

Agreement‌ ‌are‌ ‌for‌ ‌convenience‌ ‌only‌ ‌and‌ ‌are‌ ‌not‌ ‌deemed‌ ‌a‌ ‌part‌ ‌of‌ ‌the‌ ‌context‌ ‌hereof.‌ ‌ 
‌ 

(j) Pronouns‌ ‌and‌ ‌Plurals‌.‌ ‌All‌ ‌pronouns‌ ‌and‌‌any‌‌variations‌‌thereof‌‌are‌‌deemed‌‌to‌‌refer‌‌to‌‌the‌‌                             
masculine,‌‌feminine,‌‌neuter,‌‌singular‌‌or‌‌plural‌‌as‌‌the‌‌identity‌‌of‌‌the‌‌person‌‌or‌‌persons‌‌may‌‌                             
require.‌ ‌ 

‌ 
(k) Days‌.‌‌Any‌‌period‌‌of‌‌days‌‌mandated‌‌under‌‌this‌‌Agreement‌‌shall‌‌be‌‌determined‌‌by‌‌reference‌‌                           

to‌ ‌calendar‌ ‌days,‌ ‌not‌ ‌business‌ ‌days,‌ ‌except‌ ‌that‌ ‌any‌ ‌payments,‌ ‌notices,‌ ‌or‌ ‌other‌‌                         
performance‌ ‌falling‌ ‌due‌ ‌on‌ ‌a‌ ‌Saturday,‌ ‌Sunday,‌ ‌or‌ ‌federal‌ ‌government‌ ‌holiday‌ ‌shall‌ ‌be‌‌                         
considered‌ ‌timely‌ ‌if‌ ‌paid,‌ ‌given,‌ ‌or‌ ‌performed‌ ‌on‌ ‌the‌ ‌next‌ ‌succeeding‌ ‌business‌ ‌day.‌ ‌ 

‌ 
(l) Entire‌ ‌Agreement‌.‌ ‌This‌ ‌Agreement‌ ‌constitutes‌ ‌the‌ ‌entire‌ ‌agreement‌ ‌between‌ ‌the‌ ‌parties‌‌                     

with‌ ‌respect‌ ‌to‌ ‌its‌ ‌subject‌ ‌matter‌ ‌and‌ ‌supersedes‌ ‌all‌ ‌prior‌ ‌agreements‌ ‌and‌ ‌understandings.‌ ‌ 
‌ 

‌ 

SCHEDULE‌ ‌A‌ ‌ 

‌ 

Collateral‌ ‌ 

"‌Collateral‌"‌ ‌shall‌ ‌mean,‌ ‌collectively,‌ ‌all‌ ‌the‌ ‌personal‌ ‌property‌ ‌of‌ ‌the‌ ‌Debtor,‌ ‌whether‌ ‌now‌ ‌owned‌ ‌or‌‌                             
hereafter‌‌acquired,‌‌including,‌‌but‌‌not‌‌limited‌‌to,‌‌the‌‌following,‌‌all‌‌as‌‌defined‌‌in‌‌Article‌‌9‌‌of‌‌the‌‌Uniform‌‌                                   
Commercial‌ ‌Code:‌ ‌ 

Accounts,‌ ‌Chattel‌ ‌Paper,‌ ‌Commercial‌ ‌Tort‌ ‌Claims,‌ ‌Deposit‌ ‌Accounts,‌ ‌Documents,‌ ‌Electronic‌‌                   
Chattel‌ ‌Paper,‌ ‌Equipment,‌ ‌and‌ ‌any‌ ‌substitutions,‌ ‌additions‌ ‌or‌ ‌replacements,‌ ‌Fixtures,‌ ‌General‌‌                     
Intangibles,‌ ‌Goods,‌ ‌Instruments,‌ ‌Inventory,‌ ‌Investment‌ ‌Property,‌ ‌Letter-of-Credit‌ ‌Rights,‌‌               
Proceeds,‌ ‌and‌ ‌Supporting‌ ‌Obligations‌ ‌ 

‌ 

‌ 

‌ 

‌ 

‌ 

‌ 

‌ 

‌ 

‌ 
‌ 
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EXHIBIT‌ ‌C‌ ‌–‌ ‌OFFICER‌ ‌CERTIFICATE‌ ‌ 

I‌ ‌certify‌ ‌that‌ ‌the‌ ‌financial‌ ‌statements‌ ‌included‌ ‌in‌ ‌this‌ ‌Form‌ ‌C‌ ‌are‌ ‌true‌ ‌and‌ ‌complete‌ ‌in‌ ‌all‌ ‌material‌‌ 
respects.‌ ‌I‌ ‌certify‌ ‌that‌ ‌all‌ ‌statements‌ ‌of‌ ‌fact‌ ‌and‌ ‌tax‌ ‌return‌ ‌information‌ ‌included‌ ‌in‌ ‌this‌ ‌Form‌ ‌C‌ ‌are‌‌ 
accurate‌ ‌and‌ ‌complete‌ ‌to‌ ‌the‌ ‌best‌ ‌of‌ ‌my‌ ‌knowledge.‌‌ ‌  

‌ 

‌ 

‌ 
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Jasmy IRed dicks 

VTi steCak s LLC 


