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Mama af iscuar

Doorvest I

Legal status of issuer:
Farmi  Corporation
Jurisdiction of Incorporation/Organization: DE
Date of erganization: 7/26/2019

Physicel address of issuer:

577 Howard 5t
Fl 3

San Francisco CA 84105

Wabsite of iswer

http: S doorvest.com

Mama of intenmacliary through which the offering will be conducted:

Wefunder Fortal LLC

CIK number of intermediary.
0001E70254

SEC file numbor of intermediary

007-000353

CRO number, f applicabile, of intenmediarny:
283503

Amount of compansation 10 be paid 1o the intermaediary, whether a5 a dollar amount or a
pareantage of the offering amount, or a gaad faith estimate [ the exact smount is net
awnilatie at the time of the filing, for conducting the offering. including the amaunt of referral
and any ther fees assoclated with the offaring

5.0% of the offering amount upon a successful fundraise. and be entitled to
reimbursamant for f-pockel third party it pays or incurs on benalf
of the Issuer in connection with the offering.

Ay Othar diroct of Incinect intarast In th kssuar held by the intermediary, o any arangament
For the intermediary toacasine such an interest

No

Typo of security oifered

7] Commen Stock
Praferred Staek
] Dett

[J Other

if Other, describe the security offered:

Target number of securities 1o be affered:

23673

Prica:

$2Mm220

Method for determining price:
Dividing pre-money valuation $58,750,614 %0 by number of shares outstanding on
fully diluted basis

Target offering smount:
$80,000.00

OvarFSLDSERPLIONS Jccaptod
& Yes.
CIMe

1f vos, disclose haw oversubscriptions will be allocated;
[ Pro-rata basis
[ First-come, first-served basis
& other

11 GIMes, HESETE how Gvér SUBSETBLIONG will B alkscatsd
As determined by the issuer

Maximum effering amount (if different frem target offering amaunt):
$200,000:00
Deadline 1o rasch the targat oifening ampunt:
4/30/2022
NOTE: If the sum of the iNvestMment COMMILMants Jo0s ROt aqual OF exteed the Larget

affaring amount a1 the affering deadline, no tecuritine will ba sold in the offering,
will be Hled and funds will be returned.

CUFFaNT NUMBEr of BMDIOVDEs:

24
Most recent fiscal year-end: Prior fiscal year-and:

Total Assets: $4,207721.33 §134.052.17
Casn & Cash Equnalents: $3,619,914.22 s0.00
Accounts fieceivable: $0.00 $0.00
Short-term Oul: 2723704 so.oo
Long-term Bebt: $1.086,941.53 $11,350.00
Bavenyes,/Salat $1.841647.00 597200
Cont of Goos Sk $1.804 90864 s0.00
Tamas Puich: $559.00 30.00
Pt imcama: ($498,992.49) ($4.804.00)

Seboct the (urizdictions in which the issuer intends bo offer the securitios:



AL, A, AZ, AR, CA. CO, CT, DE, OC, FL, GaA. HIL 1D, IL, IN, 1A, K5, KY, LA, ME, MD,
MA, I, MR, MS, MO, BT, ME, MY, NH, M, MM, MY, NC, ND, OH, 0K, OR, PA, B, SC,
S0 TN, TX, UT, VT, VA, WA, WY, Wi, WY, BS, GU, PR, VI 1V

Offering Statement

Respand to each question in each paragraph of this part. Set forth each question and
any notes, but not any instructions therets, in their entirety. If disslosure in
response toany question is responsive to ane or more other questions, it is not
necessary to repeat the disclosure. If & question or series of questions is

licable or the is available elsewhere in the Form. either state that it is

licable, include a i to the responsive discl or amit the

app

question or series-of questions.

Be very careful and precize in answering all questions. Give full and complete
answers so that they are not misleading under the circ involved. Bo not
discuss any future parformanae or other anticipated svent unless you hava a
reasonable basis to believe that it will actually occur within the foreseeable future. If
any answer requiring significant information is materially inaccurate, incomplete or
misleading, the Company, its management and principal shareholders may be liable

to investors based on that information.

THE COMPANY

1. Mamae of issuor:

Boorvest Inc.

COMPANY ELIGIBILITY

2. Check this box to certify that all of the following statements are trus for the issuer,
+ Organized under, ol Suliect to, the laws of 8 State er territory of the United
Statas or the District of Columbia
Mot subject to the requirement to file reparts pursuant te Section 13 ar Sectian
15(d) of the Securities Exchange Act of 1934,
Mot an investmont company registered o1 required to be registored under the
[rvestment Company Act of 1940,
Mot inaligible to rely on this exemption undaer Section 4(a}(6) of the Sacurities Act
a5 8 result of a disgualification specified in Rule 503(a) of Regulation
Crowshmding.
Mat filac with the Cammicsion and provided 1o investorn, to the extent required, the
ongeing annual reports nequired by Regquistion Crawdfunding during the two years
Immediately preceding the filing of this affering statement (or for such shorter
pariod that the issuer was required to file such reports).
* Mot a GovelopMEnt SIAgE COmPaNy that (a) has no spacific Dusiness pan or (B) has
Indficated that Its business plan is to engage In 4 merger or acquisition with an
unidentifies campany or campanies.

INSTRUCTION TO a: W any of thewe are not tree, then you sre NOT
wligidle to rely on this exemption under Section 4{a}{6) of the Securities Act.

3. Has the ssuer or any of ils prodecessors proviously falled to comply with the ongoing
reperting requiremants of Rule 202 of Regulmtion Crowdfunding?

[JYes

DIRECTORS OF THE COMPANY

A, Provide the fallowing information abeut sach director (and amy persons accufiying a similar
status or performing 4 similar function) of the issuer,

Vear Jodned a8

Main
Diraston rinclpal OCCURSHON o yar Diractor

Venture Capital

Will Hiu Mucker Capital 2019
r

Brent Murri Principal 3 20N

Justin Kasad cTO Deamst 2ma

Andrew Luong CEQ ‘Dooruest 2019

Faor thres years of butingss experience, refer to Appaendix D: Director & Officer
Work Histary.

OFFICERS OF THE COMPANY

5. Prowide the fallowng sformatlion about each officer (and by peridns aecupying & similar
status or performing a similar function) of the issuer.

ofticar Paiitisni Held Wadr Joined
Andrew Luong President 2018
Andrew Luong CED 2019
Andrew Luong CFO 2018
Andrew Luong Secritary 2019
Andrew Luong Treasurer 2019

Far three years of busingss experience, refer to Appendis D Director B Officer
Work History.

INSTRUCTION TOQUESTION &: For pisrp thig Quiafion 5 the tarm P rsiang & pradident
vicw president, sesrerary, ireasarer or prineipal princspal
efficer, and any persan that rautiashy porfarming stmilar functions,

PRINCIPAL SECURITY HOLDERS

6. Provie IND 3Me and ownership [evel of S3ch Sarscn, As of tNe Most IRCEnt Practcanie
date; wha is the beneficlal awnet o 20 percant & more of the [Suer's sulstanding voting
equity securities. caliulated on the basis of woting pawer.

Na. snd Clais ® ol Voting Pawet
el okl ot Sacurities bow Hall Prist t2 Gifring
96471430 Series Sewd-1, Series
Mucker Capital A, Serles Sead-2, Serios Seed-34.102
3

INSTRUCTION TO QUESTION & The aboes infarmaticn muss be provided as of o dars that is na
mara than 136 days prior to the date af filing of thisoffering statement

To caleulate detal voting powes, (nclude all securities &r which the person direstly or indirectly has
or shares the vottng posser, which inldee the power to vate or 1o direct the vottng of ruch securtiies.
1 vhe persan has the right 10 aoauire vating power of such securities within &0 days, inslieding
through the e of any Ve rrEAT 7 righ, rh of a seeurinyer ethar

arrangamant, or if sacarities ave hald by o membar of tha family, thaough corporations or
partnerships, or othermise in a manner that would aliow a persan to direct ar cantrol the voring of the
eecurities (or thare in such direction or candrol — as, for example, @ co-druries) they should be
ncluded o8 baing Bensficielly swned.” You shauld ticlude an sxplanarion ol these circumslances in
& foornece fo the Number af and Clazs of Securtries Now Heild. ™ Ti celeulare oursranding vating
equity securities, 1] and all al b

securities comverted.

RUSINFSS AND ANTICIPATFD RUSINFSS PLAN



7, Describo i dotall the businese of the zsuer and the anticipated business plan of the issuar.

Faor a description of our business and our business plan, please refer to the
attached Appendix &, Busingss Description & Plan
INSTRUCTION TOQUESTION 7 Wefunaer will provide your compa Wefimder profils azan
uppenctx (Apperix A) ro the Form C in POF farmar. The submeston will include oll 6A items and

=read move" links i am ukcallopred farmat. Allvidecs will be anseribeol

Thizs

response to this queation Az a resul

ouns that any infarmarien provided in your Wefunder prafifn will be provided ra the $EC in

. your company will be potentially liable for misstatements and
Gmissions (a your profile ander the Securities Act of 1933 which requires you io prowide material
infarmation related o your basiness and witicipated businers plan. Please review your Wefunder

profile carefully re ensure it provides oll materialinformarisn, i nst falss s isleading, and dovs

mor omir any informarion that would cause the informarion included to bo false or risleading.

RISK FACTORS

A crowdlunding investment invalves risk. You should Aot invest any funds in this
offaring unless you can afford to loss your entire invastment.

In making an investment decision, investors must rely on their own examination of
the [ssuer and the terms of the offering, Including the merits and risks Involved.
These securities have not been recommended or approved by any federal or state

er ¥ authority, Fur these have
not passed upen the or adk ‘of thic

Thae LS. Sacurities and Exchange Commission does not pass upon the maerits of
any securities offered or the terms of the offering, ner does it pass upon the
accuracy or completeness of any offering document or literature.

Thesa securities are offered under an lan from b the
us. and ge C liszion has not made an indepandent
tien that these are exempt from registration.

B, Diccuts the material 1a01ors that make an invastmant it tha issusr speculative of raky:

Imvestmant in the Company involves high uncertainty and a broad varisty of
stanificant risks. Any investment In the Company (alse sometimes referred (o
harein as “we®, “us”, “our”, or "Company®) involves a high degrae of risk and
should anly be considered by those who can afford the loss of their entine
investrnent, This risk relates 1o the various risk factors described below, ameng
others. Each potential investor should consider all of the information provided
regarding the Company as well as the lollowing risk factors, in addition ta the
other information listed in the Company's Form . The fallowing risk facters are
nat intended, and shall not be deamed to be, a complete description of the
commarcial and other risks inherant in any investmant in the Securities.

Any valuation at this stage is difficult to assess and may be significantly
inaccurate, The valuatian for the offering was established by the Company. Unlike
publicly listed companies that are valued publicly through market-driven stock
prices. the i

of private companies, startups and pre-commercial
enterprises, such as the Company, is difficult to assess and you may risk
overpaying for your investment, Any prejections or forward-looking statements
regarding our ar d financial or op pearformance are hypothetical
anly and are based en management’s estimata of the likely results of our
operations and will not have been reviewed by our independent accountants.
These projections will be based on sssumptions which management believes are
reasonable, But which may be largely inaccurate. Some assumplions invarably
will net matarialize exactly as prediclad (or 31 all) due to varicus feasons, such at
unanticipated events and circumstances. Tharefore, actual results of operations
are wirtually certain to vary from such projections, and such variances may be
matarial. Any projected results cannot be guarantaed.

Housing supply « Doorvast acquires rental homas one by one via wholesalers,
which as someone not in this space feels like it wouldn't scale very well or provide
unigue differentiation. Hewewer, this is Basically the strategy that Invitation
Homes teok 8l the way £6 a valuatien of SIGE. Their supply approach s two-
pronged: 1) On-market/MLS assisted by internal tooling that analyzes 250 homes
per day and plugs into an internal DB that surfaces only those that meet customer
critaria, and 2) wholasalers that are built via partnarships and intros from thair
network,

Low-fr lace - No of scaling supoly auickly enouah to
account for the tact that people are unlikely to use this service aftan, This is
mitigated by Doorvest’s reasonably high takeaway and providing a strong user
experience through quickly buying inventory from wholesalers, ranking highly on
SEQ, and allawing buyers enough agency 1o lollew through in the puschasing
decision.

Lack of customer lock-in - As of now, there's no explicit reason why a custamer
Interested in rental property investing couldn't buy a property from MLS + hire a
property manager. It will take a very long time te build a durable brand, but itis a
bet on people being too busy to want to do this extra work, and having a strong
encugh user axparience that they miaht become repeat buyers (and sallers))
through Doorvest in the future

Compatition - Thore aro platforms out there like Roofstock and Fundrise that play
in this space. Put simply, we think this market is gigantic encugh that there can be
multiple winners. Raafstock terves a need for institutiens like Invitation Homes
and American Homes d Rent to have a platform to buy or sell large blocks of
hemes. We like that business moedel as well, but it's a bullish signal that the
founders of Invitation Homes have invested In Doorvest, seeing alse a significant
opportunity to provide a fully: 2 sorvice to individuals with limited real
estate knowledge. Investors should however keep an eye on the market rates for
this type of service b2 new startups Epring uf,

The Company may naver receive a future eguity financing or elect to convert the
Securities upon such future financing. In addition. the Company may never
underge a liquidity evert such as a sale of the Company ar an IPO. If neither the
conversien of the Securities nor a liquidity event egcurs, the Purchasers could be
left holding the Securities in perpetulty. The Secwrities have numersus transfer
restrictions and will likely be highly Iliguid, with no secondary market on which to
sall tham. The Securities are nat eguity interests, have ne ownership rights, have
ne rights to the: Company’s assets oF profits and have no voting rights or ability to
dirgct the Company or its actions,

Qur futwre suscess depands on the efferts of a small managemant team. The loss
of services of the membaers of the management team may have an adverse effoct
on the company. There can be no assurance that we will be successtul in
attracting and retaining other personnel we require to successfully graw our
businecs.

INSTRUCTION 70 QUESTION & Avaid aereralized statevénti and tn thaie factors that

are unique ta the suer, Diveussion should be tailered 1o the bster's business and the affering

should not repear the factors addressad an the lagends ser foreh abeve. o spectiie number of risk

factors is required io be idend ified.

The Offering

USE OF FUNDS

5. What is the purpose of this oftering?

The Company intends to usa the not procaads of this offaring for warking capital
and general corporate purposes, which includes the specific tems listed in ltem 10
belew. While the Company expects bo use the net proceeds from the Offering in
the manner described above. it CANRGT SBecily WITth certainty the particular uses



of the net procesds that it will recelve from from this Offering. Accerdingly, the
Company will have broad discreticn in using thesa proceeds.

10, How does the issuor intend o wse the goceeds of this offerng?

1 we rae: S50,000

proe ot 55% tawards marketing, GO% towards product development, 5% Towards

Wefundar fees

s s $200,000

Use ol 38% now product development. 80% supply, 10% marketing, 5%

SRR welunder intermediary fee. We're raising funds to deepen our
technelegy meats, capture demand, accelerate scale and expand to new
markets. Depanding on strategic initiatives, we have a path 1o achieve
cash-flow breakeven by @3 2022, and with a successful raise. we believe
wea'll got thera,

INSTRUCTION TOQUES
tntondled use of proceods, i

1l 15520 Must pro
ar b

@ o recsonaiy dec ied descrips

stors are provided with an edequare amawnt of in

tonnderrtand how the offering proceeds will be used. ¥ an tesuer ha.

idenetfand describe sach probabie

city. Moase (nclude !

i the case of

or be required to amend your Sorm € Wefundler (s

< ra describe a patential wse of affering proceeds

DELIVERY & CANCELLATIONS

11, Hew will the issuer complete the transaction and deliver securities to the investars?

Book Entry and Iavestment in the Co-1Sauer. INARstors will make thair insesiments
By Investing In intarests issued by one or More co-issuers, each of which s a
special purpose vehicle ("SPV"). The SPY will invest all amounts it receives from
invastors in sacurities issued by the Company, Interests issued to invastors by the
SPV will be in book entry form, This means that the investor will not receive a
certificate representing his or her investment. Each investment will be recarded in
e Books and records of the SPY. In addition, iNveslors interests (n the
investmeants will be recorded in each invester's “Portfolio” page on the Wefunder
platform, All references in this Form € to an Investor's investment in the Company
tor similar phrases) should ba interprated to include investmants in a 5PV

12. How can an investor cancel an investment commitment?

MOTE: Investars may cancel an Investinent commitment until 43 hours priaf to the
deadline identified in these offering materiais.

The intermediary will notify investors when the target offering amount has been
met. If the issuer reaches the target offering amount prior to the deadling
identified in the offering materials, it may elose the offering early [f it provides
natice about the new offering deadiine at least five business days prior to such
now offering deadline (absent a material change that would require an extension
of the offering and reconfirmation of the investmaent commitment),

If an invester does net cancel an Investment commitment bafore the 48-hour
period prior to the offering deadline, the funds will be relsased to the issuer upon
closing of the offering and the investor will receive securities in exchange for his
or her investment.

if an inwestor does not his or her after a
material change is made to the offering, the investor's inwestment commitrme
will be cancelled and the committed funds will be returned.

An Investor's right to cancel. An Investor may cancel his or her investment
commitment at any time until 48 hours prier to the offering deadline.

If there is a material change to the terms of the offering or the information
provided to the Investor about the offering and,/or the Company, the Investor will
be provided notice of the change and must re-confirm his or her investment
commitiment within five business days of receipt of the notice. If the INVester doas
not recanfirm, he or she will recelve disclosing that the

was cancelled, the reasen for the cancellation, and the rafund amount that the
investor is required to receive. If a material change occurs within five business
days of the maximum number of days the affering is to remain open, the oHfering
will be extended 1o allow for a peried of five business days for the investor te
recontirm.

If the Investor cancels his or her investment commitment during the period when
cancellation is permissible, or dees net reconfirm a commitment in the case of &
material change to the investment, or the offering does nat close, all of the

investor's funds will be returned within five business days.

Within five business days of cancellation of an offering by the Company, the
Ccompany will give each investor notification of the cancellation, disciose the
reason for the cancellation, identify the refund amount the investor will receive,
and refund the Invester's funds,

g The Investment Agreement you will execute with
us provides the Company the fight 1 cancel for any reason belore the offering
deadline.

If the sum of the investment commitments from all lnvestors does not equal or
axcead the Argel sMIEfing amaunt a1 the time of the affering deadiine, no
securities will be seld in the offering, | i will be

and funds will be d.

Ownership and Capital Structure

THE OFFERING

13 DESEiBa th 1

of tha SECUrLiEs Baing ofered

Priced Round: $59.750,614 90 pre-money valuaiion
See exact security attached as Appendix B, investor Contracts

Doorvast Ing, is effering up to 94,688 shares of Series A-1 Preferrad Stock, ata
price per share of $2.1122.

The campalgn maximum is $200,000 and the campaign minimem is $50,000.00
Securities Issued by the 5PY

Instead of issuing its securities directly to investors, the Company has decided to
issue jte cecurities to the SPV, which will then issue interests in the SPV ta
investors. The SPY has been formed by Wetunder Admin. LLC and is a co-lssuer
with the Company of the securities being offered in this offering. The Company's
use of the 3PV is intended to allow investors in the PV ta achiove the same
economic exposure, voting power. and ability 10 assert State and Federal law

ke enel shaains Mha dhass dlsalasiens a B b e leaid e i B
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Cormpany, The Company's use af the SPY will not result in any additional lees
keing charged 1o Investors,

The SPV his been organized and will be cperated for the sole purpose of directly
acquiring, holding and disposing of the Company's securities, will not borrow
money and will use all of the preceeds from the sale of its securities solely to
purchase a single class of sacurities of the Company. As a result. an investor
imvesting in the Company throwah the 5PV will have the same relationship to the
Company's securities, in terms of numbsr, denomination, type and rights, as if the
inuestor invested directly in the Company.

Vating Rights

If the les offered by the © and those offered by the SPV have
voting rights, those voting rights may be exarcised by the imwestor or his or her
proxy. The applicable proxy (s the Lead Inwestor, if the Proxy (described below) is
in eMect.

Praxy to the Lead Investar

The SPV securities have voting rights. With respect to those voting rights, the
Imvestor and his, her. or its transferees or assigness (collectively, the “Investor”),
through & powaer of attorney granted by Investor in the Invaster Agreement, has
appointed or will appoint the Lead Investor as tho Invostor's trug and lsw ful prosy
and attomey (the “Proxy™) with the power to act alone and with full power of
substitution, on behalf of the Investor to: () vote all secusities related to the
Company purehased in an offering hosted by Wetunder Portal, and (i) executs, in
connection with such voting power, any instrument or decument that the Lead
Investor determines is necessary and appropriate in the exercise of his or her
autharity. Such Proxy will be irrevocable by the nvestor unless and until a
successor bead investor ("Replacement Lead Investor”) takes the place of the Lead
Imvestar. Upon notice that 8 Replacement Lead Investor hae taken the place of the
Lead Investor, the (nvestor will have five (5) calendar days to revoke the Proxy. If
the Proxy is mot revoked within the S-day time period. it shall remain (n effect.

Restriction on Trancferability

Thie SPV securitiet a0 subject ko restrictions on transfer, as set forth in the
Subseription Agreemant and the Limited Liability Campany Agreement of
Welunder SPV, LLC, and may not be transferred without the pricr approval of the
Company, on behalf of tha SEv.

14, Do the securities offered have voting rights?

O ves
(S0

18, e there any limédtations on any voting or other rights identified above?

Ses the above deseription of the Prexy o the Lead Invester,

16, Mow mary the torms of the securities being offerad be madified?

Except as sat forth in Section 1.3 of the Stock Purchase Agreement Agroemant,
any term of this Agreement may be amended, terminated or waived only with the
written consent of the Campany, and the halders of a majority of the then-
culstanding Shares. ARy amendment oF waiver effectad in accorgance with this
Section 8,11 shall be binding upon the Purchasers and each transferee of the
Shares (or the Comman Stock issuable upon conversion thereof), each future
holder of all such securities, and the Company.

RESTRICTIONS ON TRANSFER OF THE SECURITIES BEING OFFERED:

The securities being offered may not be transferred by any purchaser of such securities
during the one year period beginning when the securities were issued. unless such
securities are transferred:
t. to the issuer;
2 to an accredited investor;
3. a& part of an offering registered with the 1S, Securities and Exchange Commission: ot
& to & member of the family of the purchaser or the equivalent, to a trust controlled by
the purchaser, to a trust created for the benefit of a member of the family of the
purchaser or the equivalent, or in connection with the death or divorce of the
purchaser or other similar circumstance.

NOTE: The term "accredited investor” means any penion who comes within any of the
categories set forth in Rule §0i(a) of Regulation B, o1 whe the seiler reasonably believes
comes within any of such categories, at the time of the sale of the securities 1o that persan.

The term “member of the family of the purchaser or the equivalent” includes a chitd,

stopehild, pasont, Spouse oF speusal eguivalent,
sibling, | tather-in-law, s 1 ar slsters
in-law of the purchaser, and includes adoptive relationships. The term "spousal equivalent™
means o a generally equivalent to that af a spauss,

DESCRIFTION OF ISSUER'S SECURITIES

17 What ather socurities or classes of socurities of the lssuer aro gutstanding? Describe the
raterial torms of any othar cutstanding secyurities of classes of securities of tha issuar
Securities Securities
{ar Amount} (or Amount) Voting
Class of Security Authorized Outstanding Rights
Series A-1
Preferred
Stock 6154714 6,036,353 Yos ~

Shares

available

under

Doorvest Inc.

- 2020 Stack

Pian 2,668,228 ] Yos ~

Shares

outstanding

under

Doorvest Inc.

- 2020 Stack

Pian 670,966 * ¥es w

Series A-3
Preferred
Stock 144,046 144,046 Yos [

Series A-2
Preferred
Stock 741,729 741723 Yes ~

Series Seed-
& Praferrad
Stock 542,146 542,146 Yes »

Serles Seed-
5 Preferred

Chasi 28T 1TR IET 1T ae .



s prepean Prvr— res -

Series Seed-
4 Preferred
Stock 17,397 17,397 Ye3 ~

Series Seed-
3 praforrad
Stock 1676727 1676727 Yes b

Series Seed-
2 Preferred
Stock 2,414,484 2,414,484 Yos w

Seed-1
Preferred
Stock 4,275,643 4,275,643 Yes ~

Common
Stock 29,800,000 8,833.374 Yes w

Securities Reserved for
Class of Security Issuance upon Exercise or Conversion

Warrants:

Options: 3,339,194

Describe any othor fights;

All gutstanding shares of the Common Steck and all shares of the Commaen Stock
undarlying cutstanding aptions are subject to (1) a right of first refusal in favar of
the Company upon any proposed transfer (other than transfers for estate
planning purposes); and (2) a lock-up or market standoff agreement of not less
than 180 days following the Company’s initial public offering pursuant ko a
registration statement filed with the Securities and Exchange Commission under
the Securities Act.

18 How may the rights of the securities being affered be materially limited, diluted or qualified
by the rights of any other class of security identified abeve?

The holders of a majority-in-interest of voting rights in the Campany could limit
the Investor's rights in a material way. For example. thesa interast halders could
¥ote to change the terms of the agreements governing the Company's operations
or cause the Company to engage s additional offerings (Including potentially a
public offering)

These changes could result in further limitations on the voting riahts the Investor
will have a3 an ownar of equity in the Company, for example by diluting these
rights or limiting them to certain types of svents or consants.

To the extent anplicable. In cases where the rights of holders of convertible debt.
SAFES, or ather autstanding options or warrants are exercised, or if new awards
are granted undes our equity compensation plang, an Investor's intergsts im the
Company may be diluted. This means that the pro-rata portion of the Company
represented by the [nvestor's securities will decrease, which could also diminish
the Investar's valing and/for econemic rights. In additian, as discussed above, If a
majority-in-interest of holders of securities with vating rights cause the Company
to issue additional equity, an Investor's interest will typically alsa be diluted.

Bazed on the figh that an |NVestor's fights could be limited, diluted or stherwise
qualified, the Investor couid lose all or part of his or her investment in the
securities in this offering, and may never see positive returns,

Additional risks related to the rights of other security holdars are discussed
belew, in Question 20.

19, Are there oy differences not reflected abave between the securities beina offered and
wach other class of security of the issuer?

Mo,

20, Hew could the exercise of rights hald by the principal sharehalders identified in Question 6

abaove affect the purchasers af the securities being offered?
As holders of a majority-in-interest of woting rights in the Company, the
shareholders may make decisions with which the Investor disagrees, or that
nagatively affect the value of tha Investor's securities In the Company, and the
Investor will have na recoursa to change these decisions. The Investor's interests
may cenflict with those of ather investars, and there is no guarantes that the
Company will develop in a way that is optimal for or advantageous to the Investor.

For example, the shareholders may change the terms of the Articles of
Incorparation for the company, change the terms of securities issued by the
Company, change the management of the Company, and even force cul minarity
holders of securities. The shareholders may make changes that affect the tax
traatment of the Campany in ways that are unfavesable to you but favorable to
them. Thay may also wote to engage in new offarings andfor to register certain of
the Company's securities in a way that negatively affects the value of the
sacuritios the Investor owns, Othar holders of sacuritios of the Company may alse
have accest ta more information than the Investor, Immg the Invsctor at a
disadvantage with respect to any decisions regarding the securities he or she
owns. The shareholders have the right te redeem thelr securities at any

time. Sharahciders could decide to force the Company ta radeam

their securities at a time that is not favorable to the Investor and is damaaging to
the Company. Investors’ axit may affost the value of the Company and/for its
viability. In cases where the rights of holders of convertible debt. SAFES. or other
outstanding options or warrants are exercised, or if new awards. are granted under
GUr equity compensation plans, an INvestors interests in the Company may be
diluted, This means that the pro=rata pestion of the Company represented by the
Investor's securitios will decrease, which could alsa diminish the Inwestor's voting
andyor econamic rights, In addition, as discussed abowe, if a majority-in-interest of
halders of securities with vating rights cause the Company to isue additional
stock, an Investor's nterest will typically also be diluted,

Based on the risks described above, the Investor could lose all or part of his or her
investment in the securities in this offering, and may never see positive returns,

20 How o the securities being offered bring walwed? Include sxamples of mathods for how
SUCI LOCLIFILIES My 150 VAILSK Dy IRE ISSLIOF it Tha FUTUNO, IRCIUInG during SUBSOGUBRT
corporate sctiont,

The offering price for the securities offersd pursuant to thig Form C has bean
determined arbifrarily by the Company, and does not necessarily bear any
relationship te the Company's book valve, assats, earnings or other ganarally
accapted valuation criteria. In determining the offering price, the Company did
nat employ investrmant banking firms or ather cutside organizations to make an

i isal ar % A ingly. the alfering price should not be
considared 1o be indicanive of the actual value of the securities offerad hereby

In the future, we will perform valuations of our common stack that take inta
aceaunt factars such as the following:
1. unrelated third party valuations of our common stock:
2. the price at which wo soll athor sacuritias, such as convartibie dobt or
k * ret @5 and privileges of our those




SUCUTILIES FEIEUVE 1 INO5E D7 DU COMIMON STock;
3. our results of aparaticns, financial position and capital rosources;

4. currant business conditions and projections;

5. the lack of marketability of our comman stock:

&, the hirng of key personnel and the experience of our management;

7. the introduction of new preducts;

8. the risk inherent n the development and expansion of our products;

9. our stage of developmant and matarial risks related to our business;

10. the likelihood of achieving a liquidity event, such as an initial public offering or
a sale of our pany given the lling market ions and the nature
and histary of our business:

11. industry trends and compatitive environment:

12. trends in consumer including e

3. everall il ineluding gross produet, t! t,
inflation and interest rates; and

14. the general economic outlook.

We will analyze factors such as those described above using a combination of
financial and markel-based metr to business enterprise
value. For example, we may use methodolsgies that assume that businesses
operating in the same Industry will share similar characteristics and that the
Company's valua will correlate to those characteristics, snd/for methodologios
that compare transactions in similar securities issued by us that were conducted
in the market.

32, What ara tho TiEkE 1o plrehagors of N S6CUNNRS Talating to MinGrty Swnarshis in tha
tssuer?

An Investor in the Company will likely hold a minerity position In the Company,
and thus ba limited as to its ability to contrel or influence the governance and
eperations of the Cempany;

The marketablility and value of the Investor's interest in the Company will depend
upon many factors outside tha contral of the Investor. The Company will b
managed by its efficers and be governed in accordance with the strategic
direction and decision-making of its Board Of Directors, and the |avestar will have
na indepandent right te name ar remove an afficer er member of the Board OF
Directors of the Company.

Following the [nvestor's investment in the Company, the Company may sell
interects 1o additional investors, which will dilute the pereentage intered of the
Investor in the Company. The Investar may have the opportunity to increase its
investmant in the Company in such a transaction, but such opportunity cannat be
assured,

The amount af additional financing needed by the Company, if any, will depend
upon the maturity and objectives of the Company. The declining of an opportunity
o tha inability of the Investor to make a follow-on investmant, or the lack aof an
epportunity to make such a follow-on i may result in s i

dilution of the Investor’s interest in the Company.

23 What aro the risks to purchasers aszociatod with carparate actions, inctuding additionsl
ISSUBNCEs of sCUTItios. (Bdr rEpurchases of Securities. o sale of the issusr or of 355883 of the
issuer or transactions with related parties?

Following the Investor's investment in the
Company, the Company may sell interests to additional investors, wihich will dilute
the percentage interest of the Investor in the Company. The Investor may have the
eppoTtunity to increase its investiment in the Company in such a transaction. but
such sppertunity cannot be assured. The amount of additional financing needed
by the Company, if any, will depend upon the maturity and objectives of the
Company. The declining of an opportunity of the inability of the Inwestar to make
a follow-on investment, or the lack of an opportunity to make such a follow-on
investmant, may result in substantial dilution of the Investor's intarest in tha
Company,

Issuer repurchases of securities. The Company may have authority to repurchase
its sacuritios from shareholders, which may serve to decrease any liquidity in the
market for such securities, decrease the percentage interests held by other
similarly situated investors to the Invester, and créate pressure on the Investar te
0ll its Lecurtios 1o the CoMBany concurmently.

I3 i i r. As a minarity owner of the Company,
the lnvestor will have limited or no ability to influence a patential sale of the
Company or a substantial pertion of its agsets. Thus, the Investar will rely upen
the executive management of the Company and the Board of Directors of the
Company to manage the Company so as to maximize walue for shareholders,
Accordingly, the success of the Invester's investment in the Company will depend
in large part upan the skill and expertise of the executive management of the
Company and the Board of Directors of the Company. If the Board Of Directors of
the Company suthorizes a ale of all o & part of the Company, oF a disposition of
a substantial portien of the Company's assets, there can be No guarantee that the
value received by the Investor, together with the fair market estimate of the value
rémaining in the Company. will be equal to or exceed the value of the Investor's
initial investment in the Company,

Transactions with related partiss. The Investor showld be aware that there will be
occasions whon the Company may encountor potontial contlicts of interest in its
eperations. On any issue invelving conflicts of interest, the executive management
and Board of Directors of the Campany will be guided by their good faith
juggemant as to the Company’'s bect interests. The Company may engage in
transactions with affiliates. subsidiaries or other related parties. which may be on
terms which are not arm's-length, but will be (m all cases consistant with the duties
of the management of the Company ta its sharaholdars, By acquiring an intarest
in the Company, the Investor will be deemed to have acknowledged the existence
of any such actual or petentisl conflicts o interest and to have waived any claim
with Fespect 1o any liability arising from the existence of any such conflict of
Interest.

24, Deserite the material terme of any indebledness of the ivuer

Loan

Lender Pier Aszet Management

Issue date 05/06,/21

Amount £15,000,000.00

Outstanding principal plus interest £7.000.000.00 as of 10/25/21
interest rate 15.0% per snnum

Maturity date o510/22

Current with payments Vet

INSTRUGCTION 7O QUESTION 24; name the credides, mmount owed, (nteres! rfe, maturiy date, and

any oeher marerial rerms.

25. What othwr exempt eiferings has the (ssuer conducted within the past threes years?

Offering Date  Exemption Securlty Type  AmeuntSold  Use of Procaeds
a/znre Other SAFE 101000 General
Oparatomns
2/2020 Other Conwertible Note $235.000 General
oparations
w020 Othis SAFE $638.722 Géneral
operations

12é2n30 o Dradarsan stack %7 S50 AN Fanaral



oparations

o Section 4(a)(#)  SAFE $1.000,000 Ganeral
oparations

B/202 Other Prederred stock  $13.000.000 General
operations

26. Was or is the issuer or any entities controlled by or under camman control with the issuer &
party 1o any transaction since the beginnng of the issuer's last fiscal year, or any currently
PrOpOosod WARZACHAN, WRBTS TS AMALNT Va0 aXEE00E HUB POFENE of ERD AQRITHITD
anmourt of capital raised by thi issusr in feliance an Section 4(a3(E) o1 the Securities Azt
during the preceding 12 month period. mciuding the amaunt the issuer seeks W raive m the
current offering, in which any of the foliowing persons had or & 1o have a direct or indisect
materiol interest:

1 aity directie 6r oHicer 1 The isuer:

any person who is, as of the most recent practicable date, the beneficial swner of 20
parcent or more of the issuer's cutstanding woting equity securities, calculated on the basis
af woting pawer

% |F ths issusr wass incorparated or arganizact within tha past thee yaare, any promoter of the

n

Issuer;
4, af (4) any immediate family memdor of any of thi foregong Eersens
O ves
(=1
INSTRUCTIONS T QUELTION 28. The tarem ransacrics (ncludes, Bur (s not limired to, any fimancial
tronsactian, o7 rel hep (imelucting ary ness or £ ird )

orary series of similar ¢ or relationshiy
Beneficio] ownership for purposes of parcgraph (2) skall be derermined a3 af o date thar i o mare
than 186 daya peior ta the ot of Rling of thia offering aratersent and using the same calcularion

dezcribed (r Question & of this Question end Arswer Formal,

Thvo term Tnevlver of the Rirmtly ™ irvoliidos aigr-child stepehild, grandehile prent, sieppaicit;
grandparent, spouse ar spousal equivealent, sibling, mother fa-law, father-ir-low, 5o ia daw, dau ghrer
law, b Luvw, o ststortnlaw of the persen, and imeludes edepeive refarionships. The rew

o Lequivalent® means o cahabirant occup

rolationship generally squivalent £ that of a

Campute the amount of a related party’s (nterest (nary trarsoction without regard to the amsunt of
the profit of laes tnvolwed i the tanraction Whene i (s ot procricable to rare the appraximate

amount of the inrerest, disclose the approximate ameunt invalved in the ransaction.

FINANCIAL CONDITION OF THE
ISSUER

27. Does the Mswser have an sperating history?

B ves
One

2B, Déscribe tha fnbncidl candition of the iiuer, IRCluding. 16 the axtent Fiatenal, liguidity.
capital resources and historieal results of pperations.

Management's Discussion and Analysis of Financial Condition and Results of
Operations

You should read the follawing discussion and analysis of sur financial condition
and results of aperations together with our financial statamants and the related
notes and ather financial information included elsewhese in this offering. Some of
the i i i i this ion and analysis, including infarmation
regarding the strategy and plans for our business, inchudes forward-iooking
statements that involve risks and uncertainties, You should review the "Risk
Factors” section for a discussion of important factors that could cause actual
results to differ materially from the results described in or implied by the forward-
looking statemants contained in the following discussion and analysis.

Overview
We are democratizing financial security through rental homeownership,

Real estate is just the start, We aim to move farward te natural adjacencios like
mergage lending, title senices, and RoMeowners inSUFANce. AL we scale, we plan
to target financial services adjacenches Hke rental income lending, renovation
Insurance and banking services.

Milestones
Dosrvest Inc. was incorporated in the State of Delaware in July 2019,

Since then, we have:

- A 37T immadiately addressable market

- of 14x growth in 2021 Yo and accolerating

= § 4% of American real estate is owned by Millennials & 89% want in!
< & identify & purchase investment property in haif the time

- é Founders with extensive real estate and technolagy experience

Historical Results of Operations

Our company was organized in July 2019 and has limited operations upon which
prespective investors may base on evaluation of its performanse.

= Revenues & Groes Margin. For the period ended Dacember 31, 2020, the Company
had revenues of $1,841647 compared to the year ended December 1, 2019,
wien the Company had revenues of $372, Qur gress margin was 1.98% in fiscal
year 2020, compared to 100.0% in 2019,

« Azzers. As of December 31, 2020, the Company had total assets of $4 20772133,
ineluding $%,619,914.22 in cash, As of Dacember 31, 2010, the Company had
$124,052.17 in total assats, including $0 in cash,

= Mat Loss. The Company has had net losses of $498,992 49 and net losses of
54,804 for the fiscal years ended December 31, 2020 and December 31, 2018,
respectively.

- Liahilittes The Company’s liabilitios totaled $1,114,178.67 for the fiscal year ended
December 51, 2020 and $1,350 for the fiscal year ended Dacermber 51, 2018,

Liguidity & Capital Resources

To-date. the complfy hat Besn Kiiancsd with $15,550,000 in equity, $15,000.000
in loans, $235.000 in convertibles. and $1.738,722 in SAFEs.

Aftar the canclusion of this Offering. should we hit our minimum funding targat,
our projected runway is 12 months before we need to raise further capital.

We plan te use the proceeds as set forth in this Fosm C under “Use of Funds”. We
don't have any other sources of capital in the immediate future.

W will likaly require additional financing in excess of the procaaeds from the
Offering in erder to perform operations over the lifetime of the Company. We plan
o raise capital in 12 menths. Except as otherwise deseribed in this Form C. we do
nat have additionsl Sources of capital ather tham the proceeds from the affefng.
Because of the complexities and uncertaintles in establishing a mew business
strategy, it is net possibie to adequately project whether the proceeds of this



cffering will be sufficiont to enable us to implement our strategy. This comploxity
and uncertainty will be increased if less than the maxkimum ameunt of securities
offered in this offering is sold. The Company intends to raise additional capital in
tihve futwre from investors, Although capital may be avallabile for early-stage
companies, there is no guarantes that the Company wiil receive any investmants
from investors.

Runway & Short/Mid Term Expenses

Doorvest inc. cash in hand is $12.929,440.24, as of October 2021

We raiced a Series A Auguet & which gave us a cash infection of about 13 million.
Wolume of homes sold per month has increased ~10x, operations has grown. 21'G2
revenue (tokal income) is 12x over 21'G1 and 5x 20'Gd (previous high)

Revenues have grawn since our financial statement perisd, snd are expectad to.
grow in 2021 as we scale. Expenses will also grow this year. The exact rate of

arowth cannot be predicted, as it depends on a vanety of factars.

We expect (although cannot guarantee) to reach profitability in & couple to
several years. 9 o cannot be g .

We have a revobving credit facility for real estate acquisitions and rencvations and
are logking te raise ancther credit facility with better financing terms in the near
future, estimated around Q4.

INSTRUCTIONS TO QUESTION 26: The discuzsion muar cover each yrear for which fnancial
FralERALE 6 P Brovioed, For st with o prior eperaling histery, the dlcuision should focus on
finametel ] fonat liqudity and orher choll For dasuers with an aperaring

hastory, the discussion should focus om whether htstorical ! o cash flaws are af
whetinrestors shoald expect in the future. Take into account the proceeds of the offering and any
ather known or pending eaurces of capiral Dizcuss how the proceeds fram the offering will affect

liquidity, whesher receiving these fends and sty other aoldinional fund theviabiliy
of the business.and dckly rhe izser anticipares using i1 ovalioble cash. Describe thaather
availably sources of capiral o the business, auch ax lines of aredtt or required conarid by

shareholders. Referances to the tzsuer in thiz Question 28 and theas instructions refer to the (asuer
and it predeceszars, (f any.

FINANCIAL INFORMATION

29. Include financial statements covesing the twe most recently compileted fiscal years or the
period(s) sinco incoption, IF sharter:

This affering & Being conducted on an Dasis due o i

relating to COVID-19 and pursuant to Reg, CF Temporary Rule 201Z)(3). which
provides temporary relief from certain financial informatien requirements by
allowing issusrs to provide financial information certified by the principal
enecutive officer of the isswer instead of financial statements reviewed by a public
accountant that is independent of the issuer.>

Refer to Appendix C, Financial Statements

1 Andrew Luong, cerify that:

(T3 ke financial staterments of Doorvest Ing. included in this Form are true and
complate in all matarial respects ; and

(2] the tax retuns information af Dearvest Inc. included in this Form reflects
aecurately the information reported on the tax return for Doorvest Ine. filed for

the mast recently completed fiscal year.
Andrew Luong

STAKEHOLDER ELIGIBILITY

30, With rospect to tho ssuos, ary preducossor ol the (ssuer, any affiliatod issuer. any droctor,
afficer, general pariner or managing membet af the iruer. any beneficial owrer of 20 percent

issuer in any capacity at the time of sich sale. any person that has been or will be paid
(diractly or indirectly) remuneration for sclicitation of purchasers in connection with such sale
of securities, or any genaral partnar, director, officer or manageng member of any such
wolicitor, prios to May 16, 2016

(1} Has anmy such persan been convicted, within 10 years (or five years, in the case of ssuers.
their predeceszory and affilated isswers) before the filing of this offering statoment. of any
falocy or misdemeance:
i in connRction with the purshase or sale of soy security? C] Yes [ Ne
It inwelving the making of any false filing with the Commizsion? (] Yes [HNo
i arising out of the conduct of the Business of 4 undoreriter, broker, deahed, municipal
ies deaber, investrment adviser, funding partal or paid solicitor of purchasers of

(2} s ary such persan subject to any arder, judgment or decree of any court of competent
luriedfiction. entered within five years before the filing of the information reguired by Section
4A(B) of the Securities Act that, st the time of filing of this offering statoment. restrains or
ENlEing such Barsen fram sngaging ar continuing to sngage in any conduct o practics:

i in connection with the purchase or sale of any security? [ Yes [ No

I inwolving the making of any faise filing with the Commission® [ Yes [HiNo

i arising out of the conduct of the business of an underwriter, broker, dealer, municipal

securities cealer, investment adviser, funding paral or paid selicitor of purchasers of
sacurities? [ vos (3 Mo

(3} 15 By SuEh Person subIect to b nal order of a SLaTH SECUTHS COMMMESION (of 30 Agency of
officer of a state perfanming like functions): s state authority that supervises or exsmines
banks, savings assaclations or credit unions; a state insurance eammission {(6r an agency o1
officer of a state performing Like functions): an sppropriate federal banking agency; the U.S.
Commesity FULLros TFading COmmMIssion: of thi National Cradit Union ASminstration tat:

i AL the Time of Iha filing of this BMerng satement bars Ihe perisn fram:

A an entity by such autharity, agency ar
alficor?[] Vos i Mo
B engaging in the business of securities, insurance ar banking? (] Yes [FNo
C. eNgAPING N LAVINGS ASEOCIATION ar cracit union activities?(] Yes & no
i constitutes a final order based on a violation of any law or reguiation that prohibits
fraudulent, Maniputative or decoptive conduct and far witich tho order was sntergd
within the 10-yeat period ending on the date of the flng of 1his offering statement?
[ YesEltia

(4} 12 any such porsen subject 1 an ardor of the Commissian ontesad pursuan to Section
15(b3 o 19BE2) of the Exchaigd At of Seation 203(e) of (1) of the Investment Advisers At of
1940 that. at the time of the filing of this affering statement:
i suspends ar revskes such pessan's registration ax 8 brokor. dealer, municipal securities
dosior, mvaztmant advisar or funding portal? ] Yes B Me
i places limitations on the activities, functions or eperations of such person?
O vesEltie
lid bars such erson frem being assaciated wish any entity or fram participating in the
offering of any penny stack? [ ves [ No

(5) 15 3y Such PaTEon sUBIERE to By crdlar of the CHMANESION SALeTad WIthin fivg yasss Batore
the filing of this affering statement that. at the time of the filing of this offering statement,



rders the persan 10 ceoss and desst Iram commilling or Cousng 8 vielkon of Fuburé
whodation of:
L any scionter-based anti-raud provision of the federal secuntios laws, including
withou imitation Section 17(aiTh of the Secedities Aot Saction IOCE) of tha Exchangs
Act, Section 15(cHE) of the Exchange Act and Section 204(T) of the Investment
Advisers Act of 1240 or any other mule or regulation thersunder? [ Yes [ No

i Section 5 of the Securities Act? (] Yes Bl No

(8} Is any such person xpelled from i, o orbarred
trom assaciation with a member of, a registered national securitles exchange or a registared
rational or affiliaced securitios asseciation for any act or amission 1e act canstituting canduet
IREORLISLEAL With LSt anel sauitatile pringiplas of trade?

Clves E Ne

(71 Has anvy Such persan filid (85 & registrant of S5ust), o7 was Bty Such Parsan o was By
zuch person named as an underwriter in. any regitiration statement or Ragulation A offering
statemont filed with the Commission that, within five years bofore the filing of this offering
statement, was the subject of a refusal order, stop order, o ordor suspending the Regulatian
A GRAMELIAN, OF (5 ANy SUCN BEFSOM. AL INS LMa of SUCh Mg, e SUDSCE SF AN invesTigatian or
proceeding o datermine whether 3 s1op ordar or suspension order should be issweed?

O ¥es (4 nNo

(8} 1s any such person subject to & United States Postal Survice false representation crder
enterad within frvs years Bofore the fling of the infermation requarad by Section 4A(D) af the
Securilies Acl, or is any Suth pessan, bl the tise of filing of this offering slatement, subjeet 1o
a ternporary restraining order or prediminary infunction with respect to conduct afeged by the
Unéted States Postal Service to constitute & schome or device for ohitaining monoy of property
Ehrough the mail by means of false sepretemations?

Cves Hno

If you wosild have answered “Yes"” to any of these questions had the conviction, order,

I Islon or bar eccurred or been lusued after May 15, 2018,
then yeu are NOT eligible to rely on this exemption under Section 4{a}E) of the Secur(ties
AEL

decree,

INSTRUCTIONS TO QUESTION 31
tsued by o federal gency deseribed in Ride 5063{a)(3) of Regulation Crowdfunding, undor
applicable starutory autharizy that provides for norice and an oppormuniry for heartng. which

ine| orcler means @ wriscen disestive or declararary siarement

constitutes a final dispositton or action by that federal or state agancy.

- den b o

quire sl with respect 1o events relating o anp affifiased (sswer thet
cecurred before the affiliation arase if the afflbated entigy fsnot (iin control of the isswer o (1)
wnder comman cantrol with the isswer by a third pory thar was in control of tho affilioted ontity at
the time of such evenrs.

OTHER MATERIAL INFORMATION

30 In additian to the Infarmation expressly required to ba Included in this Form, include:
= (1h vy eAher matedial information presented 10 investods: and

= (2} such further matarial information, if any, a5 may be necessary 1o maks the roguired
statemonts. In the light of the circumstances under which they are made, nat msieading

The Lead Investor. As deseribed above, each Investor that has entered into the
Invester Agreement will grant a power of attorney to make voting decisions on
behalf of that Investor to the Lead Investor (the "Proxy”). The Proxy is irrevocable
unless and until a Successor Lead Investor takes the place of the Lead Investor, in
which cage, the Investor has a five (5) calendar day period to revoke the Proxy.
Pursuant to the Proxy, the Lead Investor or his or her successor will make voting
decistons and take any other actlons In connection with the voting on Investors’
behalt,

The Lead Investor s an experienced imastor that is chosen to act in the role of
Lead investor on behalf of Investors that have a Prexy in effect. The Lead Investor
will be chosen by the Company and approved by Wefunder Inc. and the identity
of the inatial Lead Invastar will be di te bofore make 8
final investment decision to purchase the securities related to the Company.

Thie Lead Investor can quit at any time or can be removed by ‘Wefunder Inc, for
cause or pursuant to & vate of investors as detailod in the Lead Investor
Agreement. In the event the Lead Investor quits or is removed, the Company will
chonse a Successor Lead Investor who must be approved by Wefunder Ine. The
identity of the Successor Lead Investor will be disclosed to Investors, and those
that have a Proxy in effect can choose ta either leave such Proxy in place or
reveke such Proxy during 2 §-day peried beginning with notice of the
reptacamaent of the Lead Investor.

The Lead Investor will not recelve any compensation for his or her sevvices to the
$PV. The Lead Investor may recelve compensation if, in the future, Wefunder
Advicors LLC forme a fund (*Fund"} for accredited investors for the purpose of

ina Regulation Ci diunding offering of the Company. In such as
eircumstance, the Lead investor may act as a portfolie manager for that Fund
(and as a supervisad person of Wefunder advisors) and may be compansated
through that role.

Although the Lead Investar may act in multiple reles with respect 1o the
Company's offerings and may potentially be compensated for some of its
services, the Lead investor's goal is to maximize the value of the Company and
therefore maximize the value of securities issued by or related to the Company.
As.a result, the Laad Investor's intorests should always be aligned with those of
Investors. It is. however, possiblethat in some (imited circumstances the Lead
Irvestar's interests could diverge from the interests of Investors, as discussed in
S<TON 8 Above.

Inuestors that wish to purchase securities related to the Company through
Wefunder Portal must agree to give the Proxy described above to the Lead
IFESEer, Brovided tat if the Lead Investor i« raplaced, the IVEstor will have a 5-
day period during which he or she may revoke the Proky. If the Praxy is not
rovekad during this S-day period, it will remain in offect.

Tax Filings. In order to complete necessary tax filings, the 8% is required to
Include Information about each investar who holds an intarest (n the SPV,
including each investor's taxpayer identification number (“TIN®) (e.g., social
security number or employer identification number), To the extant they hawe net
already done so, each investor will be required to provide their TIN within the
earlier of (i) twe (2) years of making their investment of (i) twenty (20) days
prior to the date of any distribution from the SPV. If an mwestor does not provide
their Titd within this time, the 5PV reserves the right to withhold from any
precosds ctharwise payable to the Investor an amount nesessary for the SPY to
satisfy its tax withholding cbligations as well as the SPY's reasonable estimation
of any penalties that may be charged by the IRS or other ralevant authority as a
result of the knvestor's faillure to provide thelr TIN. Investors should carefully
review the terms of the SPY Subscription Agreement for additional information
about tax filings,

INSTRUCTIONS TO QUESTION 30: N information is presented éo investors in o forma, media or
ather maans ot abie to be refiected in texe or portable documenr forma, the issuor shoula tcluds:
(ix) a description of the muterial content of such infarmatéon;

B ad fih i il such dhicloains i presered; and

(&) in the case of dissloture in vides, audio or other dymhami¢ medlia o format, & nanscripl ar

drscripeion of such disclosure,

ONGOING REPORTING
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Tha Following documants wiil ba filed with the SEC
Cover Page XML

Offering Statement (this page)
Appendix A: Business Description & Plan

Appendix B: Investor Contracts

SPV Subscription Agreament

Doorvest Stack Purchase Agreemant
Appendix C: Financial Statemants
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Appendix D: Director & Officer Work History

Andrew Luong
Brent Murri
Justin Kasad
Wil Hsu

Appendix E: Supporting Documents

Doorvest Inc.

By

Andrew Luong
Co-Founder & CEQ

Brent Murri

Principal
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