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Phoenix Palm Praductions LLG oductions LLC alm Productions LLC
Phoenix, Arizona Phosnix, Arizona

Balance Sheet
Jung 2

mbers’ Contribution 30 0 ers’ Contribution

Total Members Equity $-

3- Total Liabilities and Members' Equity 3.

Intemally Generated Internally Generated Internally Generated




Phoenix Palm Praductions LLG oductions LLC alm Productions LLC
Phoenix, Arizona Phosnix, Arizona

come Statement tatemnent Income Statement
For the Period of May 13th, 2021 (inception) to June 21st, 2021 nception) to Ju P 13th, 2021 (in n) to Jur

TOTAL EXPENSE 50 TOTAL EXPENSE:

Net Income from Qperations 50 Net Ingome from Ope 0

Net Income $0

Intemally Generated Internally Generated Internally Generated




Phoenix Palm Praductions LLG
Phoenix, Arizona

Statement of Cash Flow
For the Period of May 13th, 2021 (inception) to June 21st, 2021

om Operating Activ

lembers’ Contributions
h Flows from Financing Activities

h at Beginning of Period 30

Net Inc 3

Cash at End of Perind 30

Intemally Generated

sh Flow

Internally Generated

Members’ Contributions

from Financing Activiti

Phosnix, Arizona

Statement of Cas %
13th n) to Jur

Net Income (loss) for the Period
Net Cash Flows from Operating Activities

Cash Flows from Financing
Members' Contributions
Net Cash Flows from Financing Activiti

Cash at Beginning of Perlod s0

Net Incs in Cash

Internally Generated




Phoenix Palm Praductions LLG
Phoenix, Arizona

Statement of Changes in Members' Equity
For the Period of May 13th, 2021 (inception) to June 21st, 2021

y 13, 2021
Members' Contributions
Net Income

Balance at June 21, 2021

Intemally Generated

Internally Generated

tions LLC

Y
nception) to June 21st

ained Total Members Members’ Retained  Total Members
Contributic Eamin Equity
Balance at May 13, 2021 E $0
ontributions. 30

21,2021

Internally Generated



Phoenix Palm Praductions LLC
Phosnix, Ari
Notes to the Final Statement
For the Period of May 13th, 2021 (inception) to June 21st, 2021

The Company
Phoenix Palm Productior

The Company is committed 1o producing the gesture length film titled Forever Homre.

Fiscal Year
e Compan;

nying financial onts ared in accordance with U.S. generally
ounting principles (US GAAP).

ny considers all highly liquid financial instruments purcha: of three
ess to be cash equivalents. As of June 21st, 2021, the Gompany held no cash
equivalents

Risks and Uncertainties
ompany has a limited operating history. The C al e e
itive to general business and economic conditions in the United States. A host of factars
could cause fluctuations in these conditions. Adverse conditions
nsumer &
e ac e results of its.
operations

Inventory
As of |

2 there is no current inventory.
Advertising Expenses
The Company expenses advertising costs as they are incurred

Intangible Assets
3 ASC 720, organizational costs, including accounting fees, legal fee
ncorporation, are ex 1 rred.

Phoenix Paim Productions LLC (the “Company) was formed in the State of Arizana on May 13,
1. The Company is headquartered in Mesa, Ariz

mmitied to producing the gesture length film tited Fore

Fiscal Year
The Company operates on a December 31st year-end.

Basis of Presentation
The accompanying financial statements have been prepared in accordance with U.S. generally
accepted accounting principles (US GAAP).

Cash and Cash Equivalents

The Company considers all highly liquid financial instruments purchased with maturities of three
months or less to be cash equivalents. As of June 21st, 2021, the Company held no cash
equivalents.

Risks and Uncertainties

operations

Inventory
urrent inventary.

Advertising Expenses
The Company expenses advertising costs as they are incurred

Intangible Assets
ional costs, including a
incurred

The Company

Phoenix Palm Productions LLC (the “Company) was formed in the State of Arizona on May 13,

2021. The Company is headquartered in Mesa, Arizona.
The Company is committed to producing the gesture length film titled Fosever Home.

Fiscal Year
The Company operates on a December 31st

Basis of Presentation
mpanying financial statements have been pre
accepted accounting principles (US GAAP)

Cash and Cash Equivalents

The Company considers all highly liquid financial instruments purchased with maturit
months or less to be cash equivalent of June 21st, 2021, the Company held no
equivalents

Risks and Uncertainties
mpany has a limited operating history. The Company's busin
sensitive to general busine:
beyond th control could
may in
These advers
operation

Inventory
As of May 29, 2020, there is no current inventory.

Advertising Expenses
The Company expenses advertising costs as they are incurred.

Intangible Assets
In accordance with FASB ASC 720, organizational costs. including accounting fees

orporation, are expen: incurred.

ties of three

cash

legal fee,




Phoenix Palm Praductions LLG
Phoenix, Arizona
Statement

Note:
tion) to- Ju

For the Period of M

he preparation o fal stz ty ounting principles generally
pled in the Unite f managements estimates. Th
o e subjective in d 3 d amounts of
assets and liabilties, the disclosures of contingent assets and liabilities at fiscal year-end. Actual
ults could differ from thy
be received for an

advantageous mz
partic of the measurement date

blished hierarchy for inputs used in measuring fair valt
observable inputs and minimizes the use of unobservable inputs quiring that the most
that mark

. Fair value is defined as the

from sources independent of the Company. Uncobservable inputs are inputs that reflect the

umptions about the factors that market participants would use in valuing the
ility. There are three | 3 sure fair value
vable inputs that refl identical assets or
n active market
bservable in the marketplace.

clude other inp sclly or indireatly obse

Level 3: Unobservable inputs which are supported by ltlle or na market activity

ble inpLts a

i ‘.a\ur:‘ F’ur 'a\uu est

dis J:*—d h-‘r—m are I’de upon
available to

Concentrations of Credit Risk
From time 1o time cash balances, held at a major finan
insured limits of $250,000. Management believes that the financial institution is financially sound
and the Floss is low

Phoenix, Arizon:
Notesto the Final Statement

For the Period of h, 2021 (inception) to June 21

Use of Estimates
The pr a
accepted inthe United St
e that affect the reparted amounts of
and liabilities at fiscal year-end. Ac
he price that would

iwed for an asset or paid o0 transfer a liability (an exit price) in the principal or mc

chy for Inputs Used In measuring fair the use of
ing that the most

observable inputs and minimizes the use of unobservable Inputs by requi
ervable inputs are inputs that market participan
would use in valuing the asset or liability and are developed b: on market data obtained
from sources independent of the Gompany. Unabsei s are inputs that reflect the
umptions abx i
th

o s
et or liability. Th

value. F
umptions and pertingnt information
re assumed to approximate caryi
are payable on demand

upon certain
ble to management s of Inception, Fair

d federally
ly sound

Palm Produgtions LLC
Phosnix, Afizon

tatement in conformity with generally
ui e of management's estimates. These
involve judgments that affect the reported amounts of
ind liabilities at fiscal year-end. Actual
defined as the price that would
rvs(—r:sh:i!,uhly (an exit price) in the principal or most
advantageous marke for the asset or liabiity in an orderly transaction between market
the measurement date. Applicable
stablished hierarchy for inputs used in measuring fair value that maximizes the use
observable inputs and minimi e use of unobservable inputs by requiring that the mo
observable inputs be u are inputs that market parti
e developed based on market data obtained

would use in valuing the a
from sources independent of the Company. Unobservable inputs are inputs that reflect the:
bout the factors that market pariicipants would u aluing the

Is of inputs that may be u: sure fair valu

izes th

sumptions
There are thres

t quoted prices {unadjusted) for identi

directly or indirectly ebservable in the marketpla

h are supportsd by little or no market activity
entity to maximize

rmmrmzemu use of Unob =nrau= mpul= when measuring fair value. Fair-value
d upon certain market assumptions and pertinent information

med o appre

ayable on demand.

Concentrations of Credit Risk
From time to time cash balances, held at a major financial institution may exc
insured limits of $250,000. Management believes that the financial institution is financially sound

and the risk




Phoenix Palm Praductions LLG
Phoenix, Arizona
Note: & Final Statement
For the Period of M i tion) to Jul

eated as a ers
in the partners’ personal in
situations. Accordingly, ne prov
financial statements for income tax¢

Revenue Recognition

The Company recognizes revenue when persuasive evidence of an arrangement exists

delivery has occurred or services have been rendered, the fee for the arrangement is fixed or
erminable anc

The Company expens as they are incurred

Organizational Costs
e with FASB ASC 720, organizational costs, including
and costs of incorporation are expensed as incurred.

New Accounting Pronouncements
y 2014, the Financial Accounting Standards Board ("FASB) issued Accounting Standards
ate: ("ASU") No. 2014-09, "Revenue from Contracts with Cus 5", Under thi
nue is recognized
amount that reflects the consideration expected to be received for those good:
updated standard will replace most existing revenue recognition guidance under U.S. GAAP
en it b tive and pe the use of either th 08 pe urnulative effe
nonpublic ent
riods within annual periods beginning
ently evaluating the effect that the update
i

Phoenix, Arizon:
Notesto the Final Statement
For the Period of h, 2021 (inception) to June 21

Income Taxes
The Company has glected to be treated as a parinership for federal incom urp
rings are include

personal income tax returns and taxed
rdingly, no provision has been made in the

in the partner
financial statem:

Revenue Recognition

The Company recognizes revenue when persuasive evidence of an arrangement e:

d have been rendered, the fee for the arrangement
ctability is reasonably assured.

Advertising Expense:
The Company expenses advertising costs as they are incurred

Organizational Costs
In accordance with FASB A rganizational
and costs of incorporation are expensed as incurred

New Accounting Pronouncements
d ("FASB")
s with Cu:
rvices. The

eiver
enue recognition guidance unds GAAP
& of either the retrospective or cumulative effect

Palm Produgtions LLC
Phosnix, Afizon

Income Taxes

The Company ha 10 be treated as a partnership feral income tax purpos:
Company’s eamings are included in t personal income tax returns and tax
depending on their personal tax situations. Accordingly, no provision has been made in th
financial statements for income taxes.

Revenue Recognition

The Company recagn nue when persuasive evidence of an arrangement exists,

delivery has occurred o /@ been rendered, the fee for the arrang; fixed or
ls] sured.

Advertising Expenses
The Company expenses adv

vith FASB ASC 720,
and costs of incorporation are expensed

New Accounting Proncuncements
lay 2014, the Financial AccoUnting Standards Be

Update ("ASU") No. 9, "Revenue from Contrac
revenue is recognized when promised goods o
amount that reflacts th 0 0Ods Or SerV
updated standard will replace most ex gnition g e under U.S. GAAP

it becomes effective and permits the use of t lative effect
transition method. Eary adoption is not pemitied. The updated standard for nonpublic enties
will b mber 15, 2019, and interim periods within annual periods beginning
fter D ¢ The Comy rently ating the effect that the updated
standard will hz ef I statements and related disclosure




Phoenix Palm Praductions LLG Phosnix Palm Produgtions LLC

Phoenix, Arizona Phoenix, Arizon Phosnix, Afizon:
Notes to the Final Statement Notes to the Final Statement Notes to the Final Statement
For the Period of 2021 (inception) to Ju For the Period of h, 2021 (inception) to June 21 2 For the Period of May 13th, 2021 (inc:

2. Commitments and Contingengi

The Gompany is not currently involved with and does not knoy y The Company is not currently involved with ¢ o The Company i
litigation against the Company o its members, litigation against the Company or its members litigation again:

nts through June 21 date through which The Company has evaluated subsequent events through June 21, gh which The Company has e , 2021, the date th
the financial statement was avallable o be issued. It has been determined that no events the financial statement was available to be issued. It has been determined that no events the financial statement w 3 2 n determined that no even
require additional disclosure

require additional disclosure.




