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Joseph Velocci, CPA, CGMA Licensed in:

Anthony Velocci, CPA New Jersey
Nancy Caolucco, CPA ‘ Florida
ACCOUNTANTS & ADVISORS

“Building Your Future”
INDEPENDENT ACCOUNTANTS' REVIEW REPORT

To the Members of FinTech.TV PBC
New York, NY

We have reviewed the accompanying financial statements of FinTech.TV PBC (a New York
Corporation), which comprise the balance sheet as of December 31, 2020, and the related statements
of operations, equity and cash flows for the year then ended, and the related notes to the financial
statements. A review includes primarily applying analytical procedures to management’s financial
data and making inquiries of company management. A review is substantially less in scope than an
audit, the objective of which is the expression of an opinion regarding the financial statements as o
whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement whether due
to fraud or error.

Accountant’s Responsibility

Our responsibility is to conduct the review engagement in accordance with Statements on Standard's
for Accounting and Review Services promulgated by the Accounting and Review Services Committee of
the AICPA. Those standards require us to perform procedures to obtain limited assurance as a basis
for reporting whether we are aware of any material modifications that should be made to the
financial statements for them to be in accordance with accounting principles generally accepted in the
United States of America. We believe that the results of our procedures provide a reasonable basis for
our conclusion.

Accountant’s Conclusion

Based on our review, we are not aware of any material modifications that should be made to the
accompanying financial statements in order for them to be in accordance with accounting principles
generally accepted in the United States of America.

JVA Accountonty & Advisory

Denville, New Jersey
June 14, 2021

PHONE: (973) 620-9607 | 15 BROADWAY * DENVILLE, NJ 07834 | WWW.JVAFIRM.COM
PHONE: (973) 810-4210 | 54 MAIN STREET, SUITE 101 - SUCCASUNNA, NJ 07876



EINTECH.TV PEC
BALANCE SHEET
DECEMBER 31, 2020

ASSETS

Current Asset
Cosh and Cash Equivalents
Stock Subscription Receivable
Deferred Federal Incame Tax
Defarred State income Taxt

Total Current Assets

Fixed Assets:
Office Equipment
Less Accumulated Depreciotion
Totaf Fixed Assets

Other Assets:
Patents & Trademarks
Capitalized Costs
Total Other Assets

TOTAL ASSETS

Current Liobilities:
Accounts Payable
Note Payable
Accrued Interest Poya
Due to Related Party
Total Current Liohilities

Commitments and Contingencies

Stockholders" Equit
Common Stock, $0.0007 Par Volu
1,375,460 issued and Outstandi
cumulated Deficit
Total Stockholders" Equity

TOTAL LIABILITIES AND STOCKHOLDERS EQUITY

100,

0

91
00

FINTECH. TV PBC
BALANCE SHEET
DECEMBER 31, 2020

SSETS

Current Assets:
and Cosh Equivalents

Total Current Assets

Fixed Assets:
Office Equipment
Less Accumufated Depreciation
Total Fixed Assets

Other Assets:
Patents & Trademe
pitalired Casts
Total Other Assets

TOTAL ASSETS

Current Liabilities:
Ateounts Payable
Note Payable
sed Interest Payab
Due o Related Par:
Total Current Liabilities

Commitments and Contingencies
Stockiolders' Equity:
Common Stock, $0.0001 Par Value, 5,000,000 Shares Authorized,
0 Isst. nding
Accumulated Deficit
Total Stockholders" Equity
TOTAL HIABILITIES AND STOCKHOLDERS® EQUITY

netes are an integraf pare of these financial stan

Subjct b the comments i the “Report of ndependent Cectified Public

FINTECH.TV PBC
BALANCE SHEET
DECEMBER 31, 2020

ASSETS

h Equivalents
ivabie

Tox
Total Current Assets

Fixed Assets:
Office Equipment
Less Accumulated Depre
Totai Fixed Assets

Other Assets:
Patents & Trademarks
Cay d Costs
Totai Other Assets

TOTAL ASSETS

Current Livbilities:
Accounts Payable
Nate Payabl
Accrued interest Pay
Due to Related Party
Total Current Liabilities

Cammitments and Contingenci

Stockholders' Equity:
Comrmon Stock, $0.0001 Par Value, 5,000,000 Shares Authorized,
ued and Qut:
Accumulated Deficit
Total Stockhaiders” Equity

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY

104,391

$ 1,488,601




FINTECH.TV PEC
STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2020

51, 2090

Sales

Cost of safes:
Purcha Services
Total Cost of Sales

Gross Profit
Operating Expense:
Generof and Administrative Expenses
Commissions
Total Operating Expenses
Income From Operations
Other Expens
Interest Expense
Financing Costs
Total Other Expenses
Profit Before Provision for Income Taxes
Provision for Incorme Taxe
Federal tncome Tax Fxpenses
State fncome Tax Expense

Total Provision for Income Taxes

Net Income

oanying

blect to the comemcats in the "Report of In

FINTECH.TV PBC
STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 34, 2020

Sales

g 115,000

Cost of Sale:
Purchases & Setvices

Total Cost of Sales
Gross Profit

Operating Expenses.
General and Admin
Commissions

Tatal Operating Expenses
Income From Operations
Other Expenst

Interest Expense

Financing C

Total Other Expenses

Profit Before Provision for Income Taxes

Provision for income Taxes:
Federal Income Tax Expenses
State lncome Tox Expease

Total Provision for Income Taxes

Net Income

FINTECH.TV PBC
STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER

Gross Profit

Operating Expenses.
General and Administrative Expenses
Commissions
Total Operating Expenses
Income From Operations
Other Expense:
Interest Expense
Financing Costs
Total Other Expenses
Profit Before Provision for incame Toxes
Provision for Income Taxes
Federal Incame Tax Expenses
State income Tax Expe

Total Provision for Income Taxes

Net Income

the aczom of these financia stat

L of tdependent
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FINTECH.TV PBC
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2020

Cash Flows from Operating Actluitie:
Net Incore:

Adjustments to Reconclle Nt Incor
{Used) by Operating Activities.
Amortization
Pepreciation
Deferted Federal income Tax
Deferred State fncome Tax
s¢) Decrease in Operat

crease} in Operating Liobiltk
Accounts Payable
Accrued interest Payabic

Net Cash Provided {Used) by Gperating Activities

Cash Flows from Investing Activities:
Acquisitions of Fixed Assets (4,
Acquisitions of Patents & Trademarks (4,225)

isitions of Capitalized Costs (1,253, 725)

Net Cash Provided (Used) in investing Activities 1,26

Cash Flows from Financing Activities
452,481
suarice of- Comino 650,000

Net Cash Provided (Used) In Financing Activities
NET INCREASE [DECREASE) IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR
CASH AND CASH EQUIVALENTS, END OF YEAR
Suppiemental Disclosure of Cash Flaw Information
fur tnterest
Cash Poid fo

statements

- Public Accoun

FINTECH.TV PBC
STATEMENT OF CASH FLOWS

THE YEAR ENDED DECEMBER 31, 2020

Cash Flows from Operating Activities:

ederal Income Tax
Deferred State Income T
) De Operating Assets
ock Subscription Receivable
crease (Decrease) in O
Accounts Payable
Accrued Interest Payable

Net Cosh Provided (Used) by Operating Activities

Cash Flows from Investing Activitie
itions of Fixed Assets
& Trov
A of Capitalized Cost
Net Cosh Provided (Used) in Investing Activities

Cash Flows from Financing Activities:
Proceeds from Note Payable
Proceeds from Issuance of Comimo
Proceeds from Due to Related por
Net Cash Provided {Used in Financing Activities

NET INCREASE (DECREASE) N CASH AND CASH FQUIVALENTS
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS, END OF YEAR

Supplemental Disclosure of Cash Flaw Information

Cash Paid for Inlerest

paid for Ta

(100,000)

102,862

FINTECH.TV PBC
STATEMENT GF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2026

LCash Flows from Operating Activitie:
Net Income

djustments to Keconcile Net Income ta Nei
{Used) by Dperating Activities:
Amortization

Income T
ome Tox
in Operoting Assets:
iption Receivable
Increase {Decrease) in Operating Liabilities.
ayable

terest Payable
Net Cash Provided (Used] by Operating Actlvitles

Cash Flows from Investing Activitie:
Acquisitions of Fixed Assets
Acquisitions of Patents & Trade
Acquisitions of C: ed Co

of Cap!
Net Cash Provided {Used} in Investing Activities

Cash Flows from Financing Activities:
ble
Proceeds from fssuance of Common Stock
J party
Net €ash Provided (Used) in Financing Activitis
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR
CASH AND CASH EQUIVALENTS, END OF YEAR

Supplemental Disclosuire of Cash Fiow Infarmation

16,121

452,48
650,01




FINTECH.TV PBC
NOTES TO FINANCIAL SFATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2020

NOTE 1 - DESCRIPTION GF BUSINE:

ith
ISDAQ, and Londen Stock Exchang
f of globo! cutting-edge technology, otig
hain, cryptocurrency and impect investing. Reaching over
OM households on a weekly basis and over 8.5M views on its anlif
lefined the globot reach for tech and impact leadcrs and stor

A broadcasting platform for the next generation of entrepreneurs and investors, it provides
audiences with an in-depth coverage of blockchain, cryptocurrencies, alternative technologies

ets, digital assets, new regulatory policies, ESGs and
sustafnable investment in the global econamy.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

E OF ESTIMATE
The preparation of financial statement
principles {*US GAAP”) requires management to make estimates and assumptions th
the reported amounts of ussets and liobilities and disclosures of contingent uss
liabilities at the date of the financial st s and the reported amounts of revenues and
exper during the reporting period. Actual results couid differ from those estimates.

CASH AND CASH EQUIVALENTS

The Company cansiders all highly liguid investments with an original maturity of three months
or less to be cash equivalents.

ACCOUNTS RECEIVABLE AND ALLOWANCE FOR DOUBTFUL ACCOUNTS

Accounts receivable are stated net of af e
estimates the allowance bosed on its historical experien a ip between actual
bod debts ond nel credit saies and an anal) ecific customers, taking into

ation the age of past due accounts and assessment of the cus

o receivables or aftowance for doubtful a

FINTECH.TV PSC
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2020

NOTE 1 DESCRIPTION OF BUSINESS

4 views on its online piatform, it hos
h for tech and impact leaders and storics

A broadcosting pfatform for the next generation of entrepreneurs and investors, it provides its
lepth covergge of blockchain, cryptocurrencies, alternative technologies
products o public markets, digital asscts, new regulatory policies, ESGs and

NOTE 2 ~ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
USE OF ESTIMATES

1he preparation of financial statements in conformity with U.S gen epted accounting
principles (“U5 GAAP” requires management to make estimales and assumptions that affect
the reported amoun: f ts and liobilities ond disclosures of contingent assets
liabilities at the date of the financial stotements and the reported amounts of revenues and
exp! during the reporting period. Actual results could differ fram those estimates

CASH AND CASH EQUIVALENTS

The Company considers all highiy liquid investments with on original maturity of three months
or less to be cash equival

ACCOUNTS RECEIVABLE AND ALLOWANCE FOR DOUBTFUL ACCOUNTS

Accounts receivable are staled net of an allowance for doubtful accounts. Management
estimates the allowonce bosed on i
bad debts and net credit sales and an onalysis of specific customers, taking
of ast duc accounts an ment of the custome
ables or allowance for do

FINTECH.TV PBC
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2020

NOTE 1 - DESCRIPTION OF BUSINESS

TV P8C, {The Company) headquortered in New York City, o avits Center with
s based out of the NYSE, NASDAQ, and London Stock Exchonge,
ponerntial at the forefront of global cutting edge technology,
with UN SDGs along with blockchain, cryptocurrency ond esting
850M households on a weekly basis and over 8.501 ts onfine platform, it has
efined the global reach for tech and impact leaders and stori

A broadcasting platform for the next generation of entrepreneurs ond investors, it provides its

audiences with an in-depth coverage of blockchain, cryptocurrencies, afternative technolagies

and financiol products to public markets, digital assets, new regulatory policies, EX d
‘ainable investment in the global economy.

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
USE OF ESTIMATES

tion of finar atements in rally accepted accounting

US GAAP") requires management to make estimates ond assumptions that affect

reported amounts s ond Jiabilities and disclosures of eontingent assets and

bilities at the date of the financiol stotements and the reported amounts of revenues and
expenses during the reporting period. Actual results could diff om those estimates.

CASH AND CASH EQUIVALENTS

The Compony considers alf highly liquid investments with an orig maturily of three months
or to be cosh equivalents.

ACCOUNTS RECEIVABLE AND ALLOWANCE FOR DOUBTFUL ACCOUNTS

ACcounts receive are stated net of un allowance for doubtful accounts. Management
estimates the ollowance based on its historical experience of the relotionship between aclual
bad debts und net credit soles ond on analysis of specifie customers, taking into

age of post due accounts end a t of the customer’s ability to pa




FINTECH.TV PBC
NOTES 7O FINANCIAL STATEMENTS (CONT.)
FOR THE YEAR ENDED DECEMBER 31, 2020

NOTE 2— SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT.}

FIXED ASSETS:

Fixed Assets in excess of $1,000 with a useful life of more than one year are carried ot cost
using straight-fine and occelerated methods over their estimated usefuf
timoted useful fives, cost, curvent yeor depreciation and accumuioted

Current Year — Accumufated
Deprecigtion  Depreciation

87 427

In the case of disposals, the os: and related occumulated depreciation are removed from
W

the accounts and the net amount, less proceeds from dispa: harged to expense or

credited to

At December 31, 2020 there was no impairment of fixed o

NON-GOODWILL INTANGIBLE ASSETS:

The Company has adopted ASU 2014-18 to amortize non qoodwill intangible assets. The
Company has patents and trademarks of $4,125. The following i 1y of non-
goodwillintangs s of December 31, 2020

Estimated Gross Accumulated

L Amortiz

FINTECHIV PBE
NOTES YO FINANCIAL STATEMENTS (CONT.)
FOR THE YEAR ENDED DECEMBER 31, 2020
NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (€ONT,,

FIXED ASSETS:

Assets in excess of $1,000 with a e of more than one yeor are carried at co.
ond depreciated ne and accelerated methods over their estimated useful
imated useful lives, cost, current year depreciation and accumulated

Assets and [stimote Current Yeur  Accumuloted
Useful Lives Deprecigtion — Depreciation

Office Equipment 5; 8 $487

In the cose of disposals, the ossets ond related accumulated depreciation are removed from
the accounts and the net amount, less proce sposal, is charged to expense or
credited to incom:

At December 31, 2020 there was no impoirment of fixed asset:

NON-GOODWILL INTANGIBLE ASSETS:

The Company hes odopted ASU 2014-18 to amortize non-goodwill intangibi
Company has patents and trademarks of 54,125, the following is a summary
goadwill intangibh ets as of December 31, 202

Intangibles Subject Estimated Gri Accumulated

Lo Amortization Li Arnount An ation
Patents and Tror 10yss, 5172

mber 31, 2020 was $172.

FINTECH.TV PBC
NOTES TO FINANCIAL STATEMENTS (CONT.)
FOR THE YEAR ENDED DECEMBER 31, 2020

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [CONT,)

FIXED ASSETS:

Fixed Assets in f $1,000 with a useful iife of more than one year are carried at ¢
and deprecioted using straight line and accelerated me
lives. The ass imated useful lives, cost,

depreciation are as follo

Assets and Estimated rent Year  Accumulated
Depreciation  Depreciation

Office Equipment 5

In the case of disposols, the assets and related ulated jation are removed from
the accounts and the net amount, less p Z arged to expense or
credited (9 inc
ecember 31, 2020 there was ne impairment of fixed

NON-GOODWILL INTANGIBLE ASSETS:

The Company has adopted A 14-18 to arno non-goodwill intangib, sets. The
Company has patents and trademorks of $4,125. The following is o summary of non-
as of Decerr

Intangibles Subject Estimated Accumulated

Lo Amortization Lives 0 nortization
atents ond Trodemorks 10 yrs.

Amortization expes 1t Decernber 31, 2020 was $172.




FINTE
NOTES TQ FINANCIAL STATEMENTS (CONT.)
FOR THE YEAR ENDED DECEMBER 31, 2020

IMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT.)

NON-GOODWILL INTANGIBLE ASSETS (CONT.
The Company hos adopied ASC 350-50 to copitalize cost related to the development of their
website and software, The Company has incurred $1,253,725 and will begin amortizing those
expenses after the software s piaced in service

INCOME TAXES

Federal and s income toxes are accrued at the end of each yeor in acc
applicable income tax laws.

Income toxes reflected in the statements me are as folfo

Federa:
Current
Deferred
State
Current
Deferred
Provision for Income T

Deferred income taxes reflect the impact of "temporary differences” between the amount of
or financial reporting purposes and such amounts os measured by

tax laws and regulations,

The following is @ reconciliation of the statutory federal income tax rate gpplied to pretax
accounting income with the income tax provision attributable 1o continuing operations fn

the statements of income

some Tax Expense at tf tatutory Rate
increases [Decreases) Resulting from:
Permanent bi
Temporary Di
of State Income Tax

Provision for income Ta.

ubject ta th the "Regort of Indeper

FINTECH.TV PBC
NOTES TO FINANCIAL STATEMENTS (CONT.)

FOR THE YEAR ENDED DECEMBER 31, 2620
SIGNIFICANY ACCOUNTING POLICIES (CONT.}
NON-GOODWILL INTANGIBLE ASSETS {CONT.):

The Company has ad lated to the development of their
website and softwar o incurred 51,253,725 and will begin amortizing those

the end of each year in accordance with

Income taxes reflected in the statements of income ore as fallows:

Federal:

state:
Curcent
Deferred

Pro for income iexes

Deferred income taxes reflect the impact of "temporary differences” between the amount of
assets and liabilities for financial reporting purposes and such omounts as measured by
tax Jaws and regulations.

The following is a reconciliation of the statutory federal income tox rate applied to p

me with the income tox provision attributable to g operations in

Income Tax Expense at the Statutory Rate
Increases (Decreases) Resulting from:
enefit of State Income Tax
Provision for income Taxes

ibjut o the comments in th

FINTECH.TV PBC
NOTES TO FINANCIAL STATEMENTS (CONT.)
FOR THE YEAR ENDED DECENMBER 31, 2020

NOTE 2= SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT.)

NON-GOODWILL INTANGIBLE ASSETS (CONT.):

The Company has odopted ASC 350-50 (o capitalize cost refoted to the deveiopment of their
website and software. The Company h u ,2. and will begin emerti;
expenses after the softwarc is placed

INCOME TaXes

Federal and state income taxes are ac
applicable income tax laws.

Income toxes reflected in the statements

Federal:
Current

Income Ta:

reflect the impact of “temporary differences” between the amount of
nd liabilities for financial reporting purposes an h amounts as meosyred by
ws ond regulations.

The following econciliation of the statutory federal income tox rate applied to pretax
accounting income with the income tax provision attributable to continuing operations in
the statements of

Income Tax Expense at the Statutory Rate
Increases (Decreases) Resulting from:
Permanent Differences
Temporary Differences
Benefit of State Income T

it Cortified Public Accour




FINTECH.TV PBC
NOTES TQ FINANCIAL STATEMENTS {CONT.)
FOR THE YEAR ENDED DECEMBER 31, 2020
NOTE 2 = SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT.)
INCOME TAXES (CONT.,

The components of deferred taxes included in the balonce sheets as of December 31, 202

Current Deferred Taxes:

Net Operating Loss Corryforward - Fe
Net Operating Loss Corryforward - State 5.596
Total Current Deferred Taxe $22,129

Generolly accepted uccounting principles require a valuation cllowance against deferred tax
assets if, based oh the weight of available evidence, it is more likely than not that some or
all of the deferred tax assets will not be realized. As of December 31, 2020, there are no
voluation allowances.

The Company adopted t! ecognition requirements for uncertain income tax po:

required by generafly accepted occounting princi ith no cumulative effect adj
required. income tax bencfits are recognized for income tax positions teken or expected to
be taken in o tox return, only when it is determined that the income tax pasition will mare

ly than not be sustained upon examination by toxing authorities. The Company hos
ahalyzed tax positions taken for filing with the Internal Revenue Service and alf state
Jurisdictions where it operates. The Compony believes that income Lax filing positions will
be sustained upon examination and d ot anticipate any adjustments that would result
in a material adverse affect on the Campany’ ondition, results of operations or
cash flaws. Accordingly, the Company k orded any reserves, or related wals for
interest and penaities for uncertain income tax positions at December 31, 2020.

The Company is subject to routine audits by taxins dictions; however, there are i
no audits for any tax periads in progress. The Company believes it is no longer subject to

income tax examinations for years prior to 2019.

The Company’s policy is to classify income tax refated interest and penalties in office cxpense.

bl Accountants

FINTECH,TV PBC
NOTES TO FINANCIAL STATEMENTS (CONT.)
FOR THE YEAR ENDED DECEMBER 31, 2020

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT.,

INCOME TAXES (CONT.)

The components of deferred taxes inciuded in the balance sheets as of December 31, 2020 ar
as follows:

Current Deferred Taxes:

Ne Operating toss Carryforward - Federal
Net Operating Lass Carryforward - State
Total Current Deferred Te.

Generally accepted accounting principies require o valuation allowance ogainst deferred tax
assets if, based on the weigh! of available evidence, it is more likely than not that sorme or
alf of the deferred tox assets will not be realized. As of December 31, 2020, there are no
valuation allawanc

The Compony adopted the recognition requirements for uncertain income tax pesitions as
required by generally aceepted accounting principle o cumulative effect adjustment
required. Income tax benefits are recognized for income tax positions taken or expected to

e taken in o tax return, only when it is determined that the inceme tax position will more
likely than not be sustained upen ring authorities. The Company hos
analyzed tax positions taken for filing with the Internal Revenue Service and ofl state

Hions where it operates. ompany believes that income tox filing positions will

a material odverse affect on the Company’s al ¢ esults of operations
ish flows. Accardingly, the Company has not recorded any reserves, or related accruals for
interest and penalties for uncertain income tax positions at December 31,

The Comparny is subject to routine audits by Laxing jurisdictions; however, there are currently
no audits for any Lax periods in progress. The Company believes it is no longer subject to

income tax examination: r to 2013.

tax related interest and penalties in office expenst

ep ic Accountants™.

FINTECH.TV PBC
NOTES TO FINANCIAL STATEMENTS (CONT.)
FOR THE YEAR ENDED DECEMIBER 31, 2020

NOTE 2— SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT.)

INCOME TAXES (CONT.}

The components of deferred taxes included in the balance sheets as of December 31, 2020 are
as foliow

Current Deferred Taxes:

Net Operating Loss Carryforward - Federal
et Operating Loss Carryforward - State
Total Current Deferred Tax

rally accepted accounting principles require o i e against deferred tax
assets if, based vn the weight of available evidence, it is mare likely than not that some or
all of the deferred tax assets will not be realized. As of December 3. 0, there are no
valuation oflowance

The Company adopted the recognition requirements for uncertain income tax positions as
required by generally accepted accounting principles, with no cumulative effect adjustment
required. Income tax benefits are recognized for income tax positions taken or expected to
be taken in o tax return, only when it is determined that the income tex position
likely than not be sustgined upon examination by tuxing authori
analyzed tax positions taken for filing with the lnternal R
Jurisdictions where it opesates. The Company believes that income tax filing pesitions wili
be sustained upon examination and does not anticipate ony o
in o material adverse affect on th p
cash flows, Accordingly, the Compony hes not recorded

and penalties for uncertain income tax positions at December 31, 2020,

The Compony is subject to routine audits by taxing jurisdictions; however, there are currently
for any tax periods in progress. The Company helieves it is no longer subject to

me tax examinations for years prior to

The Compuny’s policy is to classify income lax related interest and penaities in office expense.




FINTECH.TV PBC
NOTES TO FINANCIAL STATEMENTS (CONT.)
FOR THE YEAR ENDED DECEMIBER 31, 2020

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONT.)

recognized upon the shipment of product w (1} risks ong rewerds of ewnership
arc transferred n delivery to customer; (2) pel e evidence of an arrangement
(order hos been placed); (3) The Company has ne continuing obligations to th
{4) the collection of related accounts recelvable is reasonably assurcd. Credits or refunds are
recognized when they are determinable and estimaby

RECENT ISSUED ACCOUNTING PRONOUNCEMENTS
REVENUE RECOGNITION,

in May 2014, the Financial Accounting Standards Board ("FASB”) used ASU No. 2014-09,
Revenue from Contracts with Customers (“Topic 606”). This ASU supersedes current guidance
on revenve recognition in Topic 605, Revenue Recognition. In addition, there are disclosure
requirements re the nature, amount, timing, and uncertainty of revenue recognition.

This ASU was to be effective for annuaf reporting periods beginning after fonuary 1, 2019
Early adoption was permitted. Additionol ASUs have been issued to amend or clarify this ASU
os foll
* ASU No. 2016-10, Revenue from Contracts with Custom: O identify
Performunce Obligatians and Licensing wos issued in April 2016, ASU Mo. 201-10 oddresses
implementation issue; ified by the FASE- al A ir andards Booi
Transition Resot, or Revenue Recognition ("TRG”)
+ ASU Mo, 2016-12, Revenue from Contracts with Customers (Topic 60
fmpravements and Practicel Expec y 16. ASU No. 2016-12 ame
new revenug recogm endard to clorify the gu tabifity,
present @ noncash considerotion, and c ters.

Due 1o the Covid-19 pandemic, relicf has been offered by the FASN and the effective date has
been extended to fiscal year beginning after De 15, 2020 with early adoption
ntial impact the ASU will have

EINTECH.TV PBC
NOTES TO FINANCIAL STATEMENTS (CONT,)
FOR THE YEAR ENDED DECEMBER 31, 2020
NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT,
REVENUE RECOGNITION

Revenue is recognieed upon the shipment of product when: (1) risks and rewerds of ownersh
are transferred upon defivery to customer; (2) pers ve evidence of an arrangement exists

der has been placed); (3) The Company has ne continuing ebligations to the customer: and
(4) the collection of refated accounts receivable s reasonably assured. Credits or refunds ar
recognized when they are determinable and estimoble.

RECENT ISSUED ACCOUNTING PRONOUNCEMENTS

REVENUE RECOGNITION

In Moy 2014, the Financial Accounting Standar '} used ASU No. 2014-09,
Revenue from Contracts with Customers (“Te rsedes current guidonc
on revenue recognition in Topic 605, Revenue Recognition. In addition, there are disclosure

rements related to the nature, amount, i venue recognition:

This ASU was to be effective for annual reparting periods beginning ofter Jonuary 1, 201
ly adoption was permitted. Additional ASts hove been issued to amend or clarify thi

Revenue from Contracts with Customers (Topic 60¢
nd licensing was issucd fn April 2016. ASU Ma. 201-10 addresses
identified by the FASE Intcrnational Aceounting Standar

Transit

No. 2016-12, Revenue from Contract: ers (Topic 606)
Improvements and Practical Expedients wa: in May 267
new revenue recoghilion stendard to clarily the guidan
presenting sl

0 the Covid-19 pandemic i fe v the FASN and the ctive date ha
been extended to fiscal year beginning ofter December 15, 2020 with early adoption
permitted. The Compony is currentfy evaluating the potentiol impact the ASU will have on the
financial statements.

> the comments in the "Report pend ountants".

EINTECH.TV PBC
NOTES TO FINANCIAL STATEMENTS (CONT.)
FOR THE YEAR ENDED DECEMBER 31, 2020

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT.)
REVENUE RECOGNITION

Revenue is recognized upon the shipment of product when: (1) risks and rewards of ownership
are transferred upon delivery to customer; (2) persuasive evidence of n arrangement exists
(order has been placed); (3) The Company has no continuing obligations to the customer; and
(4} the collection of related accounts receivable is reasonably assured. Credits or refunds ore
recognized when they are determinable ond estimable.

RECENT ISSUED ACCOUNTING PRONOUNCEMENTS
REVENUE RECOGNITION

In May 2014, the Financial Accounting Standor 8"} used ASU No. 2014-05,
Revenue fram Contracts with Customers {"Topic 606”). This ASU supersedes current guidance
on revenue recognition in Topic 605, Reven ) Tosure
requirements related to the nature, amount, i rtainty of reverive recognition

This ASU was to be effective for annual reporting periods beginning after January I, 2019,
Early adoption was permitted. Additional ASUs have been fssued to omend or clarify this ASU
as follows
® ASU No. 2016-10, Revenue from Contrac with Customers (Topic 606): Identifying
Performance Obli i Lices g was issved in April 2016. ASU Mo. 201-10 adds
implementation i B a inting Standards Board loint
1 ronsition Resource

ASU No. 2026-12, Revenue from Contrects with Custamers (Topic 606): Narrow- Scope
improvements and Prarticol Lxpedients was issucd in May 2016. ASU No. 2016-12 amends the
new revenue i 9 on essessing collectabilit
present ransition matters.

Due Ce has been offered by the FASN and the effective

been extended to fiscal year beginning after December 15, 2020 with eariy adoption
permitted. The Company is currently evaluating the potential impact the ASU will have on the
financiol statements.

tsin he 2 Guntants"”




NOTES TO THE FINANCIAL STATEMENTS (CONT.)
FOR THE YEAR ENDED DECEMBER 31, 2020

NOTE 2— SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT.)
ADVERTISING COSTS:

Advertising costs are charged to operations when incurred. For the years ended December
31, 2020, the total cost of edvertising charged to aperations was S0.

NOTE 3 - DATE OF MANAGEMENT’S REVIEW

The Company evaluates events and transaction:

financiot statements for matters requiring recognition or di

statements. The accomponying financial stotements consider events through June 14, 2021,
the date these financlal statements were auailable to be issued.

onding note payable 1o on individual in the
il rate of four percent (4%),

NOTE 5 = RELATED PARTY TRANSACTIONS

A company owned by one of the members of the Company loaned $51,455 to the Company.
The Company will repay the loon as cash flow aliows. The loan fnterest.

NOTE 6 — CONCENTRATION: EDIT RISKS

Hinancial instruments that potentially subject the Company to concentrations of credit ri
consist principally of cash ond cash equivalents and sieck subscription receivable,

CASH AND CASH EQUIVALENTS
Under the Federal Deposit Insurance Corporation {“FDIC”) gencral depasit insurance rufe:

v $250,000 is available to depositors. The Cumpany places its cash and ¢ash
equivalents with high credit guality financial institutions ond makes short-term investments in
high credit quality money market instrurnents of short-t i
its cash and e

Subject to the comments

FINTECH.TV PBC
NOTES TO THE FINANCIAL STATEMENTS {CONT.)
FOR THE YEAR ENDED DECEMBER 31, 202G

NOTE 2= SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONT,
ADVERTISING COSTS:

Advertising costs are charged to operations when incurred. For the years ended December
1, 2020, the total cost of pdvertising charged to operati

IANAGEMENT'S REVIEW

The Company evaluates nts and transactions occurring §

financial statements for matters requiring recognition or disclosure in the financial
tements, The accompanying financial stat ler events through June 14,

the date these financ atements were availoble to be issved.

NOTE 4 - NOTE PAYABLE

At December 31, 2020, the Company had an outstonding note pay dual in the
amount of $452,481 and bears interest at an annuol rate of four percent (4%). The entire
amount i considered current. The note requires six monthly payments of $58,351 of principle
and interest end matures on June 15, 2021. During 2020, interest of $ s accrued.

NOTE 5 = RELATED PARTY TRANSACTIONS

A company owned by one of the members of the Company loaned 551,155 to the Company
The Company wilf repay the foan s cash flow allows. The toon does not bear interest.

NOTE6 NTRATIONS OF CREDIT RISKS

CASH AND CASH EQUIVALENTS
Under the Federal Deposit Insurance Corgoration (“FRIC") general deposit insurance rules

oge of at least $250,000 is availa sitors. The Company places its and cash
equivalents with high credit quality financiel institutions and makes short-term investments in
high cregi y market instruments of short-term duration. The Compuny maintains
iits cash and c

FINTECH.TV PBC
NOTES TO THE FINANCIAL STATEMENTS (CONT.)
EOR THE YEAR ENDED DECEMBER 31, 2020

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT.)
ADVERTISING COSTS:

Advertising costs are charged to operations when incurred. For the years ended December
31, 2020, the total cost of advertising charged to operations was SO.

NOTE 3 - DATE OF MANAGEMENT'S REVIEW
The Company eveluates events and tral oceurring subsequent Lo the date of the
financial statements for matters requiring recognition or disclosure in the financial

The accompanying financial stalements consider events through June 14,

ate these financial statements were ovoiloble to be fssued.

NOTE 4— NOTE PAYABLE

At December 31, 2020, the Company had an outstanding note poyable to an individual

ix monthly payments of S58,351 of principle
and interest and matures on June 15, 2021, Durin , interest of $922 was accrued.

NOTE 5 — RELATED PARTY TRANSACTIONS

A company owned by one of the members of the Company leaned $51,455 to the Compa
1The Company will repay the loan as cash flow allows. foes not bear inte

NOTE 6 — CONCENTRATIONS OF CREDIT RISKS

Financi that potentially , ntrations of credit risk
consist principally of cash and cosh equivalents and stock subscription receivable.
CASH AND CASH EQUIVALENTS

ier the Federal Deposit lnsurance Corporation (“rDIC” a sit insurance rules
coverage of at feast 5250,000 is au The Compony places its cash and cash
equivalents with high credit quality financial institutions and maokes short-term investments in
‘high credit quality money market instruments of short-term duration. Th ony maintoins

cash and cash equi wlances at one financial institution

s the "Repart of Independent Certificd Pubic




FINTECH.TV PBC FINTECH.TV PBC c
NOTES TO THE FINANCIAL STATEMENTS (CONT.) NOTES TO THE FINANCIAL STATEMENTS {CONT.) NOTES TO THE FINANCIAL STATEMENTS (CONT.)
FOR THE YEAR ENDED DECEMBER 31, 2020 FOR THE YE; NDED DECEMBER 31, 2020 FOR THE YEAR ENDED DECEMBER 31, 2020

NOTE 6 - CONCENTRATIONS OF CREDIT RISKS (CONT.) INCENTRATIONS OF CREDIT RISKS {CONT., NOTE 6 — CONCENTRATIONS OF CREDIT RISKS [CON

STOCK SUBSCRIPTION RECEIVABLE STOCK SUBSCRIPTION RECEIVABLE
t rs. The stock The Company extended cred it o 000 to one of its investors.
ibscription recefvable was received in February of 2021 subscription receivabl 2

the “Repert of indepe




