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Joseph Velocci, CPA, CGMA
Anthony Velocci, CPA
Nancy Colucco, CPA

Licensed in:

New Jersey
‘ Florida
ANTS & ADVISORS

ACTOLUNTLZ

“Building Your Future”
INDEPENDENT ACCOUNTANTS' REVIEW REPORT

To the Members of FinTech.TV PBC
New York, NY

We have reviewed the accompanying financial statements of FinTech.TV PBC (a New York
Corporation), which comprise the balance sheet as of December 31, 2019, and the related statements
of operations, equity and cash flows for the period September 10, 2019 (Inception) to December 31,
2019, and the related notes to the financial statements. A review includes primarily applying
analytical procedures to management’s financial data and making inquiries of company
management. A review is substantially less in scope than an audit, the objective of which is the
expression of an opinion regarding the financial statements as a whole. Accordingly, we do not
express such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement whether due
to fraud or error.

Accountant’s Responsibility

Our responsibility is to conduct the review engagement in accordance with Statements on Standards
for Accounting and Review Services promulgated by the Accounting and Review Services Committee of
the AICPA. Those standards require us to perform procedures to obtain limited assurance as a basis
for reporting whether we are aware of any material modifications that should be made to the
financial statements for them to be in accordance with accounting principles generally accepted in the
United States of America. We believe that the results of our procedures provide a reasonable basis for
our conclusion.

Accountant’s Conclusion

Based on our review, we are not aware of any material modifications that should be made to the
accompanying financial statements in order for them to be in accordance with accounting principles
generally accepted in the United States of America.

JVA Accountoanty & Advisory
Certified Public Accountants

Denville, New Jersey

June 21, 2021

Revised July 14, 2021
PHONE: (973) 620-9607 | 15 BROADWAY - DENVILLE, NJ 07834 | WWW.JVAFIRM.COM
PHONE: (973) 810-4210 | 54 MAIN STREET, SUITE 101 « SUCCASUNNA, NJ 07876



FINTECH.TV PBC
BALANCE SHEET
DECEMBER 31, 2019

ASSETS

Current Assets:
Cosh and Cash Equivalents
Deferred Federal Income Tax
Deferred State Income T
Total Current Assets

TOTAL ASSETS

Curvent Libilitles:
Accounts Payable
Due to Related Party
Total Current Liabilities

Commitments and Contingencies

Stockholders' Equity:
L

Total Stockholders” Equity

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY

FINTECH.TV PEC
BALANCE SHEET
DECEMBER 31, 2013

AS!

Current Assets:
Cash ond Cash Equivalents
Deferred Fedeal ln
Deferred State inc
Total Current Assets

TOTAL ASSETS

LIABILITIES AND STOCKHOLDERS' EQUITY

Current Liabiliies:
Accounts Payable
Dut to Related Porty
Total Current Liabifities

Commitments and Contingencies
Stockholders’ Equit
Common Stock, $0.0001 Par Vaiue, 5,600, Authorized,
50 shay 'ssued and Outsto
cumulated Deficit

Total Stockholders™ Equity

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY

n Integrol past of ol statements.

t fa the comments n the ndent Accountants’ Review

FINTECH.TV PBC
BALANCE SHEET
DECEMBER 31, 2019

ASSETS
Cash and Cash Equi
rred Federal
Deferred State Income Tax

Total Current Assets

TOTAL ASSETS

LIABILITIES AND STOCKHOLDERS' EQUITY

Current Liabllities:
Accounts Payoble
Due to Related Party

Total Current Liabi

Commitments and Contingencies

Stockhoiters' Equity:

Common Stock, $0.0001 Par Valuc, 5,000,000 Shares Authorized,

50 shares Issued and Outstanding
Accurnulated Deficit
Total Stockholders" Equity

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY




FINTECH. TV PEC EINTECH.TV PBC FINTECH TV PBC
STATEMENT OF OPERATIONS STATEMENT OF OPERATIONS STATEMENT OF OPERATIONS
FOR THE PERIOD SEPTEMBER 10, 2013 (INCEPTION) TO DECEMBER 31, 2013 FOR THE PERIOD SEPTEMBER 10, 2019 (INCEPTION) TO DECEMBER 31, 2019 FOR THE PERIOD SEPTEMBER 10, 2019 (INCEPTION) TO DECEMBER 31, 2019

Sales 0 Sales Soles
Cost of Sales: Cost of Sales: Cost of Sales:
Purchases & Scrvices Purehases & Servic 0 Purchases & Servie.
Total Cost of Sales Total Cost of Sales Total Cost of Sales

Gross (toss) Gross (Loss} [ Gross (Loss)
Operating Expense: Operating Expenses; Operating Expenses:

Generol and Admi xpense. General ond Administrative Expe: : General and Administrati
Total Operating Expenses Total Operating Expenses 78,414 Total Gperating Expenses

(Lass) From Operations Before Provison for income Taxes {toss) From Operatians Beforc Pravison for Income Taxes (107,504} (Loss] Fram Operations Before Provison for Income Toxes (107,504

Pravision for Income Taxes: Provision for Income Taxe:
Federal Income Tax Benefic 2 Federal income Tax Ben 21,904
State Incame Tox Benefit State Income Tax Benefit 7,406 State Income Tax Benefit
Total Provision for Income Taxes 29,310 Total Provision for income Taxes 25,310 Total Provision for Income Taxes

Net {Loss) (78,194) Net Loss) § Net (toss)
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FINTECH.TV PBC FINTECH.TV PBC FINTECH.TV PBC
STATEMENT OF CASH FLOWS STATEMENT OF CASH FLOWS STATEMENT OF CASH FLOWS

FOR THE PERIOD SEPTEMBER 10, 2019 (INCEPTION) TO DECEMBER 31, 2019 FOR THE PERIQD SEPTEMBER 10, 2019 {INCEPTION) TO DECEMBER 31, 2019 SEPTEMBER 20, 2019 (INCEPTION) TO DECEMBER 31, 2019

Cash Flows from Operating Activities: Cash Flows from Operating Activities: Cash Flows from Operating Activities:
5 )

Net {Loss)

Adjustments to Reconcile et (L h Provided
(Used) by Operating Activitie: d) by Operating Activities
Deferred Federal Income Tax 1,904) ferred Federal income Tax 2 Deferred fe
Deferred State Income Tax (7,408} fe State Inceme Tax Deferred State

{Used)

Inc it e g Liabili Increase (Decrease) in Operating Liabilities: Increvse (Decreas
Accounts Payable Accounts Payable Accounts Payable
Net Cash Provided (Used} by Operating Activities [ Net Cash Provided [Used) by Operating Activities ) Net Cash Provided (Used) by Operating Activities

Cash Flows from Financing Activitle: Cash Fiows from Financing Activities:
ceeds from Issuance of Commeon Stock
’ Proceeds from Duc to Relot
Net Cash Provided (Used} in Financing Activities Net Cash Provided (Used) In Financing Activities Net Cash Provided (Used) in Financing Activitles

Cash Flows from Financing Activitie.
fr

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS X NET INCREASE (DECREASE] IN CASH AND CASH EQUIVALENTS NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS, SEPTEMBER 10, 2019 CASH AND CASH EQUIVALENTS, SEPTEMBER 10, 2019 CASH AND CASH EQUIVALENTS, SEPTEMBER 10, 201;

CASH AND CASH EQUIVALENTS, DECEMBER 31, 2019 CASH AND CASH EQUIVALENTS, DECEMBER 31, 2019 CASH AND CASH EQUIVALENTS, DECEMBER 31, 2019
Supplemental Disclosure of Cash Flow Information ‘Supplemental Disclosure of Cash Flow Information Supplemental Disclosure of Cash Flow Informetion
h Paid | 5
Cosh Poid Paid for Tax

mpanying are on integra The acompanying notes ore an

subjectt ests in the “icependent Accountots'Reviers ject 0 e comment “ndependent Acc o th dependent




FINTECH.TV PBC
NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD SEPTEMBER 10, 2019 (INCEPTION) TO DECEMBER 31, 2019

NOTE 1 — DESCRIPTION OF BUSINESS

FinTech. 1V PBC, (The Company) headquartered in New York City, at the Javits Center with
other key global Jios based out of the NYSE, NASDAQ, and London Sto hang
Fintech.TV is the exponential voice Gt the forefrent of global cutting-edge technology, aligned
with UN SDGs afong with blockch BI1C) p investing. Reaching over
8500 households on a weekly basis ond over 8.5M views on its online platform, it has

ined the giobal reach for tech and impact legders and

A broadcasting platform for the next generation of entrepreneurs anel investors, it provides its
audiences with an in-depth coverage in, cryp e fve technolog
and finaneial products to public morke £5Gs and
sustoinable investment in the global

USE OF ESTIMATES

ted accounting

fons that affect
the reported amounts of assets ond liubilities and disclosures of contingent assets and
liabilities at the date of the financial statements and the reported omounts of revenues and
expenses during tha reporting period. Actual resuits could diff

CASH AND CASH EQUIVALENTS

The Company considers afl highly liquid investments wit f months
less to be cash equivalents.

ACCOUNTS RECEIVABLE AND ALLOWANCE FOR DOUBTFUL ACCOUNTS

Accounts receivable are stated net of an alfowance for doubtful a Management
he allowance based on its historical experience of the relationship
and net credi nd an anaiysis of

consideration the age of past due occounts and o ent of the customer’s abilily

There were no receivables or allowance for doubty counts at December 31, 2019.

ircependien nronrs",

FINTECH.TV PBC
NOTES TO FINANCIAL STATEMENTS
FOR THE PERIOD SEPTEMBER 10, 2019 {INCEPTION) TO DECEMBER 31, 2019

NOTE DESCRIPTION OF BUSINE:

ith
Exchange,

e nt of global cutting-edge technalogy, aligne
with UN SDGs along with b hain, rocurrency and impact investing. Reaching over
B50M households on a weekly basis and over 8.5M views o , It has
redefined the global reach for tech and impact feaders and stories.

A broadcasting platform for the next generation of entrepreneurs and investors, it provides its
with an in-depth coverage of bleckchain, cryptocurrencies, alternative technologies
il products to public markets, digitaf assets, new regulatory policies, ESGs ond
sustainable inve Tin the global economy.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
USEOF ESTIMATES

The preparattion of financial statements in conformity with U
principles ("US GAAP") ement to make cs
the reported amounts of

Jiab

CASH AND CASH EQUIVALENTS

The Company considers aif highty liquid investments with an original maturity of three months
or less to be cash equivaients.

ACCOUNTS RECEIVABLE AND ALLOWANCE FOR DOUBTFUL ACCOUNTS

ACCOUNTS 16 CET oubtfui aeco fanagement
estimates the alfowance base vrical experience of the relationship between actual
bod debts and net credit and an anolysis of
consideration the age of past due accounts and assessment of the customer’s ability to pay,
re ne or alle nce for doubtful gcco at Decembe: 19,

Subiect 1o the comments

FINTECH.
NQTES TO FINANCIAL STATEMENTS
THE PERIOD SEPTEMBER 10, 2019 (INCEPTION) TO DECEMBER 31, 2019

NOTE 1 — DESCRIPTION OF BUSINESS

FinTech.TV PBC, (The Compan k City, at the Javits Center with
other key global studios based out of the NYSE, NASDAQ, and Landon Stock hange,
Fintech.TV is the exponential voice ut the forefront of global cutting-edge technoloay, aligned
with UN SDGs along with blackchain, cryptocurrency and impact investing. Reacl over
8500 households on a weekly bosls and over 8.5M views on its online platform, it has
redefined the global reach for tech and impact leaders and stories.

A broadcasting platform for the next generation of entrepremeurs and investors, it provides its
audiences with an in-depth coverage of blockchain, cryptocurrencies, alternative technologies
and financial products to public markets, digital assets, new regulgtory policies, ESGs and
sustainable investment in the gle

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
USE OF ESTIMATES

The preparation of financial statements in confe
les (“US GAAP”) requires management to make
the reported amounts of assets and fiabiliti
liabilities at the date of the financial statements and the reported amounts o
expenses during the reporting period. Actual results could differ from tho:

CASH AND CASH EQUIVALENTS

The Company consider: g ents with on or
or less o be cash equivalents.

ACCOUNTS RECEIVABLE AND ALLOWANCE FOR DOUBTFUL ACCOUNTS

Accounts receiveble are stated net of an ellowance for doubtful a ts. Monagement
estimates " sed on its historical experience of the relationship between actual

taking into
consideration the age of post due accounts and assessment of the customer’s ability to pay.
There were no receivables or alfowance btful accoun mber 31, 2019,




FINTECH.TV PBC
NOTES TO FINANCIAL STATEMENTS (CONT.)
[FOR THE PERIOD SEPTEIVIBER 10, 2019 [INCEPTION) TO DECEMBER 31, 20;

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT.)
INCOME TAXES

Federal and state income taxes are accrued at the end of each year in accordance with
applicable income tax laws.

Income ta eflected in the statements of income are as follows:

Federal:
Current
Deferred

State:
Current

Provision for Income Taxes
Deferred income toxes reflect the impact of "temporary differences” between th

assets and liabilities for financici reporting
tax laws and regulations.

amount of
and such amounts as measured by

The following is a iliation of the statutory federol income tax rate applicd to pre:
accounting income with t

wcome tax provision attributable to continuing operations in
the statements of income.

Income Tax (Bencfit) at the Statutory Rat
Increases (Decreases) Resulting from
Fermonent Differences
Temporary Diff
efit of State Income Tax

inugendent Certi

EINTECH. TV PBC
NOTES TO FINANCIAL STATEMENTS (CONT.)
FOR THE PERIOD SEPTEMBER 10, 2019 (INCEPTION) TO DECEMBER 31, 2019

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONT.)
INCOME TAXES

Federal and stote income tax at the end of each year in accordance with
applicable income tax aws.

Incame taxes reflected i statements of income are as follol

Federa
Current $ 0
21,904

Deferred
Provision for Income Taxes

Defersed income taxes reflect the impact of "temporary differences” between the amount of
assets and liabilities for financial reporting purposes and such amounts os measured by
tax lows and requigtions.

Jollowing is a reconciliation of the siatutory federal income tax rate applied to pretax
accounting income with the income tax provision otiributable to continuing operations in
the statements of income.
Income Tax (Benefit) ot the Statulo
Increases (Decreases) Resulting from:

Permanent Differences

Temporary Differences

Bencfit of State income Tox

n for Income Taxes

o the comments i the “eport of independi

FINTECH.TV PBC
NOTES TO FINANCIAL STATEMENTS (CONT.)
FOR THE PERIOD SEPTEMBER 10, 2019 (INCEPTION) TO DECEMBER 31, 2019

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT.

INCOME TAXES

ral and state income taxes ore accrued at the end of each yeor in accordonce with
appiicabie income tax faws.

Income taxes reflected in the statements of income are as follows:

Federa
Current

Income Taxes

es reflect the impact of "temporory differences” between the amount of

es for financial reporting purposes and siich omounts as meesured by
tax laws and regulatior

The follawing is o reconciliation of the statutory federal income tax rate applied to pretox
ccounting income with the income tox provisien attributable 1o continuing operations in
the statements of incor
Incorne Tax (Benefit) ot the Stotutory Ra
Increases (Decreases) Resulting from:
ermanent Differences
Temperary Differer
Benefit of State Income Tax

Provision for Income Toxes

independent Certified




FINTECH.TV PBC
NOTES TO FINANCIAL STATEMENTS (CONT.)
FOR THE PERIQD SEPTEMBER 10, 2019 (INCEPTION) TO DECEMBER 31, 2019

NOTE 2 ~ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT.}

INCONME TAXES (CONT.)

The components of deferred taxes included in the balance sheets as of December 31, 2019 gre
as follow

Current Deferred Taxes:

Net Operating L
Net Operating Loss Carryforword - State
Total Current Deferred Taxes

Generally aocepted accounting principles require o vatuation allowance against deforred t
ossets if, based an the weight of available evidence, it is more likely than not that some or
all of the deferred tax assets will not be realized. As of December 31, 2019, there are no
valuation alfawances.

the Company adopted th
required by generally ¢
required. In
be taken in o tax return, only v
likefy than not be sustained upon examination by taxing qutharities, The Company has
analyzed tox positions taken for filing with the Internal Revenue Service and all state
jurisdictions where it operates. The Company beii g
be sustoined upon examination and d anticipate any adjustments that weuld resull
in @ material adverse affect on the Company’s financial condition, results of operation:

flows. Accordingly, the Comy Yy or related accruals for
and penalti certain income tax positions at December 31, 2019,

The Compony is subject to routine audits by taxing
no audits any tax periods in progress, The Company

income tan atio. ars prior to 2019,

The Company's

FINTECH.TV PBC
NOTES TO FINANCIAL STATEMENTS (CONT.)
FOR THE PERIOD SEPTEMBER 10, 2019 (INCEPTION) TO DECEMBER 31, 2619

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT.}

INCOME TAXES {CONT,

The components of deferred taxes included in the balance sheets as of Dece 2019 are
as folloy

Current Deferred Taxes:
21,904

ating Loss Corryforward - State
Total Current Deferred Tax

Generally accepted accounting principles require @ valuation ellowance against deferred (ax
assets if, bosed on the weight of available evidence, it is more fikely than not that some or
alf of the deferred tax ossets will not be realized. As of December 31, 2019, there are no

varluation allowances,

The Compony adepted the recognition requirements for uncertoin income tax positions as
required by generglly accepted occounting princigles, with no cumulative effect adjustment
required, Income tax benefits are recognized for income lax positians taken of expected to
be tol 3 , e is determined thot the income tax position will more

stion by taxing guthoritics, The Company has

d tax positions taken for filing with the Internal Revenue Service and all state

ictions where it aperates. The Company belicves that income tox filing positions will

be sustained upon examintion and does not enticipate ony adjustments thot would resuit

it @ muteriol adverse affect on the Company’s financial condition, results of operations or

cash flows. Accordingly, the Company hos not reco ves, or related aceruals for
interest and penuities for uncertain income tax positions at December 31, 2018

The Company is subject to routine audits by toxing ,‘un,\ﬂ’rrrvmﬂr however, there ore currently
no audits for any tex perio eves it is no longer subject to

income tox examinations for years prior to 2015,

Company’s policy is to classify income tax related interest and penalties in office

ect dos the : et Cerefied Pu

i
NOTES TO FINANCIAL STATEMENTS (CONT.)
FOR THE PERIOD SEPTEMBER 10, 2019 fINCEPTION] TO DECEMBER 31, 2019

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT.
INCOME TAXES (CONT.)

components of deferred taxe: ded in the bolonce sheets F D r 31, 2019 are
flows:

Current Deferred Toxes:

Net Operating Loss Cari)
Net Operating Loss Carryforwerd - State

Total Current Deferred Taxes

Generally uccepted accounting principles require a voluation offowance against deferred to
assets if, based on the weight of avallable evidence, it is more fikely than not that some or

afl of the deferred tax assets will be reo, of Decetber 31, 2019, there are no
volugtion alowances.

The Company adopted the
required by generally accepted e rinciples, with no cumulative effect
required. vane tax benefits are recognized far income tax p

a tax return, only when it is determined that the
likely thort riot be sustoined wupon fon by taxing authorities. The Company has
unalyzed tax positions taken for filing with the Internal Revenue Service and m‘! state
operates, Tha Company believes that income tax f
be su rmmtl upon examination and does not anticipate any adjustments that wnulu esu(r
im a materfol adverse affect on the Company’s financial condition, results of operotions o
cash flows. Ac naly, the Company hos not recorded any reserves, or mma aceruals for
me tax positions at Decer

The Company is subject to routine audits by taxing jurisdictions; however, there are currently
o audits for any tox period The Company befieves it is no longer subject to

income tax exominations for years prior to 2019,

The Company’s policy is to classify income tax refated interest and penaiti ffice expense,

the comments In the: “Repart of




NOTES TO FINANCIAL STATEMENTS (CONT. }
FOR THE PERIOD SEPTEMBER 10, 2019 (INCEPTION) TO DECEMBER 31, 2019

NOTE 2 - SUMIMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONT.)
REVENUE RECOGNITION

Revenue s recognized upon the shipment of product when: (1) risks and rewards of ownership
are transferred upon delivery to customer; (2) persuasive evidence of an

(order has been placed); (3) The Company has no continging obii

(1) the colfection of related accounts receivable is reasonably assured. Credits or refunds are
recognized when they ore determinable and estimab

RECENT ISSUED ACCOUNTING PRONOUNCEMENTS
REVENUE RECOGNITION

In May 2014, the Financial Accounting 5 Board ["FASB") used ASU No. 2014-0
Revenue from Contracts with Customers (“Tapic 506”). This ASU supersedes current guidanee
on revenue recognition in Topic 605, Revenue Recognition. in addition, there are disclosure
requirements related to the nature, amount, timing, and uncertainty of revenve recognition.

ASU was to bo cffective for annual reporting periods beginning after January 1, 2019,
adoption was permitted. Additional ASUs have been issued to omend or elarify this ASU
as folle
+ ASU No. 2016-10, Revenue from Contracts with Customers (iopic 60G): Identifving
bligations and Licensing wos issued in April 20 201-10 adéresses
issues identified by the FAS-In n

M Mely 2016,
recognition standard 1o clarify the guidance on assessing collectability,
s 10 ritlg noncash const on, ond certain transition mattcrs.

Due to the Covid-19 panderic, relief has been offered by the FASN and the effective date has
been extended to fiscal year beginning ofter December 15, 2020 with early adoption
permitted. The Company is currently evaluating the potential impact the ASU will have an the
financial stotements.

ent Gl ificd Publ

FINTECH.TV PBC
NOTES TO FINANCIAL STATEMENTS (CONT.)
FOR THE PERIOD SEPTEMBER 10, 2013 (INCEPTION) TO DECEMBER 21, 2019

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONT.
REVENUE RECOGNITION

Revenue is recognized upon the shipment of product when: (1) ris i rewords of ownership
are transferred upon delivery to customer; (2) persuasive evidence of an arrangement exists
{order has been placed); (3) The Compony has no continuing obligations to the customer; and
(4) the coliection of related accounts receivable is reasonably assured. Credits or refunds are
recognized when they are determinable and estimabl

RECENT ISSUED ACCOUNTING PRONQUNCEMENTS
REVENUE RECOGNITION

In May 2014, the Finaneial Accounting Standards Board (“FASB) used ASU No. 2014-09,
Revenue from Cantracts with C\ crs (“Topic 606”). This ASU supersedcs current guidance
605, Revenue Recognition. In addition, there are disclosure

lated to the noture, omaunt, timing, and uncertainty of rev

s to be effective for annual reparting periods beginning after fanuary 1, 2019.
ly adoption wos permitted. Additionaf ASUs hove been issued to amend or
as follows
o ASU No. 10, Revenve [rom Contracts with Customers
Performar Obligations nsing was issued in Apnl 2016,
implementation Issues identified by the FASB-Internati
Transition Resourc: r Revenug Racogn)

ASU No. 20:

Improvements an

new revenue ree on standard to cl y 5 G ctability,
presenting uring noncash cansid d ransition matte

Due to the Covid-

been extended to fiscal yeor ¢
permitted. The Company is cu
financiol

NOTES TO FINANCIAL STATEMENTS (CONT.)

FOR THE PERIOD SEPTEMBER 10, 2019 {INCEPTION) TO DECEMBER 31, 2019
NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT.,
EVENUE RECOGNITION

Revenue is recognized upon the shipment of product when: (1) risks and rewards of ownership
are transferred upon delivery to customer; (2) persuasive evidence of an grrangement exists
(order has been piaced); (3) The Company b gations to the customer; and
{4) the collection of related accounts receivable is reasonably assured. Credits or refunds arc
recognized when they are determinable and estimable.

RECENT ISSUED ACCOUNTING PRONOUNCEMENTS
REVENUE RECOGNITION

In May 2014, the Fingncial inting Stundards Boord (“FASE”) used ASU Ne. 2014-
Revenue from Contracts with Customers (“Tapic 606"). This ASU supersedes current quidance
on revenue recognition in Topic 605, g fon, there ore disclosure
requirements refated to the nature, amount, timing, and uncertainty of revenue recognition,

This ASU was to be effective for anntual reparting periods beginning after January 1, 2018.
Early adoption was permitted. Additional ASUs have been issued to omend or clarify this AS
as follovs:
© ASU No 2016-10, Revenue from Contrcls with Cust
performance Obligations ieensing was Issucd
implementation issues identificd by the FASE-internationo) 4
Teansition R enue Recognition (*11G")

ASU Mo om Controcts with Customers (Topic 606): Narrow
ou ieal Expedients was issued in May 2016, ASU No. 2016-
revenue recognition standard to clorify the guidance on assessing colloctability,
ing noncash isiderolion, and certain transiti matters.

Due to the Covid-19 pandemic, relief has been offered by the FASN and the effective dale hus
been extended to fiscal year beginning after December 15, 2020 with early adoption
ed. The Company is currently evaluating the potentiol impact the ASU will have on the
statements,

tothe camments in




FINTECH.TV PBC
NOTES TO THE FINANCIAL STATEMENTS (CONT.)

FORTHE PERIOD SEPTEMBER 10, 2019 (INCEPTION) TO DECEMBER 31, 2019
NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONT.)
ADVERTISING COSTS:

Advertising costs are charged to operatiol years ended December
31, 2019, the totol cost of adverti: 3

NOTE 3 - DATE OF MANAGEMEN

The Company evaluat: d transactions occurring

financial statements for matters requiring recognition or disclo

statements. The accompanying financiol statements consider events through June 21, 2021

and revised July 14, 2021, the date these financial statements were

NOTE 4 - RELATED PARTY TRANSACTIONS

A company owned by one of the members of the Compo g d ,033 to the Company.
The Company will repay the loan s cash flow allows. not bear interest.

NOTE 5 - CONCENTRATIONS OF CREDIT RISKS

Financial instruments that potenifally subject the Compary to concentration
consist principally of cash and cash equ

CASH AND CASH EQUIVALENTS
Under the Federol Deposit Insurance Corgoration {*FDIC”) general deposit insurance rules
coverage of at fegst $250,000 is availobiz ad cash

its cash and cash equivalents balances at one financiel institution

EINTECH.TV PBC
NOTES TQ THE FINANCIAL STATEMENTS (CONT.)

FOR THE PERIOD SEPTEMBER 10, 2013 (INCEPTION) TO DECEMBER 31, 20,
NOTE IMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT.)

ADVERTISING COSTS:

Advert sts are charg incurred. For the years ended December

he total cost of advertising charged to operotions wa 106.

NOTE 3 - DATE OF MANAGEMENT’S REVIEW

The Company evaluates events and transactions eceurring subsequent to the date of the

financial statements for matters requiring recognition or di
statements. The accompanying financial statements consider events through June 21, 2021
and re d July 14, 2021, the date these finoncial statements were ovailable to be issued.

NOTE 4 - RELATED PARTY TRANSACTIONS

A company owned by one of the members of y ioaned $59,033 to the Compg
The Company will repoy the loan as cosh flow gllows, The loan does nat bear interest.

NOTE 5 - CONCENTRATIONS OF CREDIT RISKS

Financial instruments that potentiolly subject the Company to concentration:
consist principgily of cash ond cash equivalents und stoc

CASH AND CASH EQUIVALENTS

Under the Federal Deposit Insurance Corporation {“FDI
coverage of at least $250,000 is available to depositor
equivalents with high credit quolity financiol institution

FINTECH.TV PBC
NOTES TO THE FINANCIAL STATEMENTS (CONT.)
FOR THE PERIOD SEPTEMBER 10, 2019 (INCEPTION) TO DECEMBER 31, 2019

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT.,
ADVERTISING COSTS:

Advertising costs are charged to operations when incurred.  For the d December
31, 2019, the total cost of advertising charged to aperations wa

NOTE 3 - DATE OF MANAGEMENT'S REVIEW

The Company evaluates events and transoctio g
financial statements for matters requiring recognition or disct
statements, The accompanying financial statements

and revised Juiy 14, 20

NOTE 4 — RELATED PARTY TRANSACTIONS

npany owned by one of the members of the Company loaned $59,033 to the Company.
the Company will repay the loan as cosh flow alfows. The foan does not bear in

NOTE 5 — CONCENTRATIONS OF CREDIT RISKS

Financial instruments that potentially subject the Company to concentrations of credit sk
onsist principally of cosh ong «

CASH AND CASH EQUIVALENTS

Under the Federal Deposit insurance Corporation ( ce rules

coverage of at least $250,000 s availobk g Ce 5 and cash

equivalents with high credit quality fina s and i rm investorents in

high credit quality money market instruments of shori-term duration. mpony maintains
ash and cosh equivalents balances at one financial institution




