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Name of intermadiary through which the offering will be conducted:

Wefunder Portal LLC

CIK number of intarm

0001670254

SEC file number of intarme:

007-00033

CRD number. If 2pplicable, of intermediary:

283503

allar arount ar a
tamount s not

Ameunt of compensation ta be paid o the ntermesiary,
percantage of the affering amourt, ar 2 good faith estimata if the ax
available at the time of the filing, fer ¢anduct ng the offering, Including the amount of referral
and any other feas assaciated with the offering:

6.5% of tha offering amaunt upon a successful fundraise, and be entitled to
reimbursement for aut-of-pocket third party expenses it pays or incurs on beh;
of the Issuer in connection with the offering.

Any
for the mtermediary to acquire such an intere

er direct or indirect interest in the issuer held by the intermediary, or any arrangement

No

Type of securty offered:

[J commen Steck
[ Preferred Stock
L Debt

If Other, describe the security cffarad,

Simple Agreement for Future Equity (SAFE)

Target numzer of sacurities to be offered;

200,000

$1.00000

Metnos for determining irice:

Pro-rated portion of the total principal value of $200,000; interests will be sold in
increments of $1; sach investment is convertible to one share of stock as
described under Iterm 13,

Target offering amount

$200,000.00

Ouersusscriptions accepted:

| Yes
CINe

If yes, discinse how ovarsupscriptions will be allacateo

L Pro-rata basis
L[] First-come, first-served basis
ther

If other, describe how oversubscriptions will be allozated:

As determined by the issuer

Maxamurm aftaring amount (it difterent from target oftering amounty

£1,070,000.00

Deadlins te reach the target offerinc amount:

4/30/2022

NOTE: If the sum of the investment commitments does not equal or exceed the target
offering amount at the offering deadline, no securities will be sold In the offering,
investment commitments will be cancelled and committed funds will be returned.

Currert numbior of emgloyeos

1

Mest recent fiscal year-end: Prior fiscal year-end:

Total Assets $30,062.00 $39,226.00
Cawn & Cash Eiuivalen £62.00 $9,226 00
Accounts Rece v. £0.00 $0.00
Shat $1,318.775.00 $852,005.00
Lorg term Des $0.00 30.00
Reverues/Sales: $0.00 $0.00

$0.00

$0.00

Nt Inzare: ($445,635.00)

et the jurisdictions in which the issuer intends to offer the sccuritios:
AL, AK, AZ, AR, CA, CO, CT, DE, DC, FL, GA, HI, D, IL, IN, 1A, KS, KY, LA. ME, MD,

MA, MI, MN, MS, MO, MT, NE, NV, NH, NJ, NM, NY, NC, ND, OH, OK, OR, PA, RI, SC,
5D, TN, TX, UT, VT, VA, WA, WV, W, WY, BS, GU, PR, VI, v

Offering Statement



Respond -o each question in ezch paragraph of this pert. Set forth each question
and ary rotes, but 1ot any instructicns thereto, in their eatirety. If disclosure in

response 1o a1y question is responsive to one or mere other guestions, it i3 agt

necessary to repeat the disclosuze. [f a question or ser.es cf questions is

inepplicasle or the response is available elsewkere ir the Form, either stete that itis

cremit the

inepplicacls, mclude a crossreference to the resporsive disclosu;

question or series of guestu

Be very careful anc precise in arswerng all questiors, Give full and corplete

answers so

<key are no= misleading under the cirzumstanzes izvolved, Lo ne:

discuss any future performance or other anticipsted event unless you have a
reasonasle basis to believe that it will actually ocour within the foreseeable future, 1f
any answer rzquiring significant information is m inaccurate, lete or

wwis.eading, the Company, its maragerent and ornaipal skarekolders may be liable
to investors based on that infermat.on.

THE COMPANY

ITBiometrics, Inc.

COMPANY ELIGIBILITY

2. 1 Chack this hox ta certifty that all of the fallowing statements are frus far the issuer.

+ Qrganized under, and subject ta, the laws of 4 State ar territary of the United
States or the District of Solumiia,
Net subject to tne requirement to file reports pursuzant to Section 13 or Section
15¢) of the Securities Exchange Act of 1934,
et an invastment compeany registered or requirad to ke ragistered under the
Investment Company Act of 1940,
Net ineligicle to rely on this exemption urder Section 4(2)(€) of the Securities Act
as @ resull of a disqualification speciied in Rule 503(a) of Regulation
Crowdfunding
Has filed with the Commission ard proviced to investars, to the extent recuired, tne
ongzing annual reports required by Regulation Crowdfunding during the two vears
immedialaly preceding the filing of tis offering statement (or for such shorler
period that tha |ssuer was required to file such reports)
Mot a development stage company that (a) has no specific business plan or ¢b) has

indicated that its business plar is to engage in a merger or acquisition with an
unidentitied company or companies
INSTRUCTION TO 2:If any of these not true, then you are NOT

eligible to rely on this exemption under Section 4(a)(6) of the Securities Act.

3 Has the Issuer or any of Its pradecessors previously failed to comply with the ongoina
cquirements of Aule 202 of Regulztion Crowdfunding?

[ Yes [ No

DIRECTORS OF THE COMPANY

4. pr
status or perforr

ing a similar

the following information abaut cach director (and any persons oec

r function) of the issuer.

Principal Occupation Mol s doined as
Dirscter Emplover Dirsctor
Andy Fineh CEO ITBiemetrics 2018
Howard Prager Chairman ITRiametrics 2018
Sandy Shutt Corp Secretary  ITBiometrics 2018

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

OFFICERS OF THE COMPANY

5 Provida tha follawing infarmation about sach officer (anc any parsans occupying a similar
status or performing a similar functiony of the [ssuer.

ofticer Positions Held Year Joined

Andy Fineh cEQ 2018

Andly Finch CEO 2018

rmany/

Howard Prager Rtaeseinf Basel 2018
Member

Sandy shutt Board Member 2018

Michele Fisher ChiefOperating 2020
Officer

P. Subra Subrahmanyam ChiefTechnology =g
Fartner

For three years of business experience, refer to Appendix D: Director & Officer
Work Histary.

TNSTRICTION TG QUESTION 5+ For

ecpues o i s £, this oo i sr mersos € pressiden,

e, socracary, ireasurer cr evircical financiel officor, compsrellor or prineipal azcaunting

officar, and ary person that soutinely eerformiing simiiar funcsi

PRINCIPAL SECURITY HOLDERS

Srovide the name and owrership level of 2ach person. as of the most recent practicable
| owner of 20 percont ar more of the issusrs outstanding voting

equity securities, czlculztad on the basis of voting power.

date, who i the benenc

[ No. and Class % of Veting Power
of Seeurities Now Held Price te Offering
Howard Prager €0000000.0 Cemmen 8.0

ISR
mere than 120 days prior o the ata of fliing of this offering statement

10 QUESTIGN B The ahove informarion moest be pravided as of a date that is no

o the s iicesili

b enderdate ol vai ctly bass
or shares the vo

If ke person ha

wwhich iricludies the power a vore or to dhrect theveting of such securinies

quire voting power of siech securinies within 50 davs, including

Chraggh i e
arvangement, orif sacunties cre hald by 5 membar of the family chrough corperations o

cartnerships. or ofierwise tia manner that would allow o person fo direct or control the voting of the

wrcnsiiies far sbares i sy e cyion ar ol — s for e senrpie, o st ) ey should e

= s being “bensicially oured.” ou should include an explancrior of these circumstanzas 11

v Heldl.” Ta calculate ours

a foctnote 2o the “Number of ana Class of Securities At

nding voting
!

securiries converted,

BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Diescrioe in detail the business of the issuer and the anticipated business plan of the issuer,

For a description of our business and our business plan, please refer to the
attached Appendix A, Business Description & Plan
INSTRUCTION TC GUESTIGN 7 Wefurder will provide your company’s Wefunder profife as an

appsencti (Appencdia AY i b ¢ 93¢ o, G seibinission will oo all Q27 tonsod

“ragel more™ finks in an un-callapeed fermat. Ail vidass will he taxseribed

This means ther any infarmetton provided in your Wehuder proféis will be previded tc the SEC in

s o i aession. Ax e revii

s

omissicns in yeur profile under the Securiizs Act of 1933,

3 ou s provide mareriel
information refatedt to o ur busingss and an:

profils caselull in ssnse i

ated bustiiess plan. Please review your Wefunder

not emit any ther would sause th inaluded to be faise ar misleading.

RISK FACTORS

A crowdfunding investment involves risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment.

In making an investment decision, investars must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved.
Thase have not keen or app by any fedaral or state
securities commission or regulatory authority. Furthermare, these authorities have
not passed upon the accuracy or adequacy of this document.




ne us. ana L aoes not pass Upan e merirs or
any securities offered or the terms of the offering, nor does it pass upon the
accuracy or of any offering or lite

These securities are offered under an exemption from registration; however, the
U.S. Securities and Exchange Commission has not made an independent
datermination that these sacurltles are exempt from registration.

8. Discuss the materia

ors that maxe an [nvestment in the issuer speculative or risky:

Wa are a security campany with a limitad operating history and no praducts for
commercial sale. Ac such, we are pre-revenue and we anticipate that we will
continue to require investment to cemplete product development for ine
foreseeable future, which, togathar with our limitad operating histary. make it
difficult to assess our future viability

Our products have not been tested or certified by an independent third party to
verify security of hardware, firmware and/or software. Security products
managing financial transactions require extensive testing and validation. We have
only a limited operating history upon which you can evaluate our business and
prospects. In addition, we have limited experience and have not yet
demoenstrated an ability to successfully avercome many of the risks and
uncertainties frequently encountered by companies in new and rapidly evolving
fields, particularly in the financial technology industry.

We expect to use funds raised during the crawd funding campaian to fund our
planned operating expenses through 2021, However, our operating plans may
change as 2 result of factars currently unknown to us, and we may nead to saek
additional funds s0on, threugh public or private equity or debt financings or other
sources, such s strategic collaborations. Such financing may result in cilution to
stockholders, imposition of burdensome debt covenants and repayment:
obligations, or other restrictions that may affect our business. In addition, we may
seek additional capitz| due to favorable market conditions or strategic
considerations even if we balieve we have sufficient funds far aur current or
future operating plans. We alsa could be required to seek funds throuah
arrangements with collaborators or others that may require us to relinquish rights
to soma of our technologies or proprietary rights. We do not expact to realize
revenue from sales of products or rovalties from licensed products in the
forssegable future unless and until our products are clinically tested and cleared
for commercialization and succassfully marketec.

Our business is dependent on the successful development, product certification,
and commercialization of our products, all of which are in early stages of

develepmant and nona of which have been independantly tested.

We have no products cleared for sale and commercialization and are in early
stages of development. Our Isad products, the ITBx has not been tested by FIDO
or any other certification body. The success of our business, including our ability
ta finance cur company and generate any revenue in the future. will primarily
depend on the successful development. product certification and
commercialization of our product pipeline. However, given our early stage of
develapment, it may take a couple of years, if we succeed at all, before we have
demenstrated the security and efficacy of our products,

In order for the Company to compete and grow, it must attract, recruit, retain and
develop the necessary personnel who have the needed experience.

Recruiting and retaining highly qualified personnel is critical to our success. These
damands may raquire us ta hire additional personnel and wlill require cur existing
management personnel ta develop additional expertise. We face intense
competition for personnel. The failure to attract and retain personnel or to
davalap such expertisa could delay or halt tha development and
commercialization of our product candidates. If we experience difficulties in hiring
and retaining personnel in key positions, we could suffer from delays in product
davalopmant, loss of customars and sales and diversion of management
resaurces, which could adversely affect operating results. Our consultants and
advisors may be employed oy third parties and may have commitments under
consulting or advisory cantracts with third parties that may limit their availability
to us.

The Company’s success depends on the experience and skill of the beard of
directors, its executive officers and key employees. In particular, the Company is
depandant on Howard Prager and Andrew Finch, who are the founder and
Exacutive of the Company, respectively. The loss of Howard Prager, Andrew
Finch, of any mamboer of the board of cirectors or any other officar could harm
the Campany’s business, financial condition, cash flow and results of aperations

Although depencent on certain key personnel, the Company dees not have any
key man life insurance palicies on any such peaple. The Company is dependent an
Howard Prager or Andrew Finch in order ta conduct its operations and execute
its business plan, however, the Company has not purchased any insurance policies
with respect ta those individuals in the event of their deatn or disability
Therefore, if any of Howard Prager or Andrew Finch die or become disabled, the
Company will not receive any compensation te assist with such person's absence.
The loss of such persans could negatively affect the Company and its operations

To date, the Company relies on financing from founder Howard Prager and
external financing,

While we intend to generate graater revenue in the future, we cannat assure you
when or if we will be able to do so. We rely on external financing to fund our
operaticns. We anticipate, based on our current proposed plans and assumptions
relating to our eperations (including the timetable of, and costs assaciated with,
new product development) that we will need investment to satisfy our
contemplated reguirements through the end of this year, assuming that we do not
accelerate the development of other opportunities available to us, engage inan
extraordinary transaction or otherwise face unexpected events, costs or
contingercies, any of which could affect our cash requirements.

We expect capital outlays and operating expenditures ta increase over the next
several years as we expand our infrastructure, commercial operations,
develepment activities and estaklish offices.

Our future funding requirements will depend on many factors. including but not
limited to the following:

« The eost of expanding our aperations;

= The financial terms and timing of any collaborations, licensing or other
arrangements into which we may enter;

« Tha rata of prograss and cost of development activities;

= The need to respond to technological changes and increased competition;

* The costs of filing, prosecuting, defending and enforcing any patent claims and
other intellectual property rights;

= The cost and delays in product development that may result from changes in
certification reguirements applicable to our products:

« Salos and marketing effarts to bring these new product candidates to marker
= Unforeseen dif ies in ishing and maintaining an effective sales and
distripution network; and

+ Lack of demand for and market acceptance of our products and technologies.

We may have difficulty obtaining additional funding and we cannot assure you
that additional capital will be availzble to us when needed, if at all, or if available,
will be obtained on terms acceptakle to us. If we raise additional funds by issuing
additional debt securities, such debt instruments may orovide for rights,
preferances or privileges senior to the Sacurities. In addition, the terms of the
debt securities issued could impose significant restrictions on our operations. If
we raise additicnal funds through collaborations and licensing arrangements, w
might be required to relinquish significant rights ta our technolagies or product
candidates, or grant licenses on terms that are not faverable to Us. I adequate
funds are not available, we may have to delay, scale back, or eliminate some of
our i or our research and commercialization activities.
Under these circumstances, if the Company is unable to acouire additional capital
or is required to raise it on terms that are less satisfactory than cesired, it may
have a material acverse effact an its financial condition and rasults of speration

We may face potential difficulties in obtaining capital.

We may nave difficulty raising needed cagital in the future as a result of, among
other factars, aur |ack of 2n approved product and revenues from sales, as well as
the inherent business risks associated with our company and present and future
market congitions. Our business currently does not generate any sales and future
sources of revenue may not be sufficient to meet our future capital requirements,
We will require additional funds to execute our business strategy and conguct our
operations. If adequate funds are unavallakle, we may be required to delay,
reduce the scope of ar eliminate one ar more of our research, developmeant or
commercialization proarams, product launches or marketing efforts, any of which
may materially harm our business, financial condition and results of operaticns.

Wa are dependent an outsida suppliers for all af aur manufacturing supplies

We rely on outside suppliers for all of our manufacturing sucplies. parts and



companents. Although we believe we could develop alternative sources of supply
for mest of these components within 2 reasonable period of time, there can be no
assurance that, in the future, our current or alternative sources will be able to
maat all of aur damands on a timaly basis. Unavallability of nacaseary
components could require Us to re-enginaer our praducts to accommodate
available substituticns which could increase costs to us and/or have a material
adverse effect on manufacturing schedules, preducts performance and market
acceptance. In addition, an uncarrected defect or supplier's variation in
component or raw material, either unknewn t@ us or incompatible with cur
manufacturing process, could harm our ability te manufacture products. We
might not be able to find a sufficient alternative supplier in a reasonable time
periad, or on commercially reasonable terms, if at all. |f we fail to ootain a supplier
for the componants of our praducts, our aparatiens could he disruptad

Tne financial technology and security industries are subject to rapidly changing
technology which could make the ITBx, and other products we are
commercializing or develaping obsolet unless we continue to develop and
manufacture new and imoroved tests and pursue new market cpportunities.

Our industry is characterized by rapid technological changes, frequent new
product introducticns and enhancements and evclving industry standards, all of
which could make our products obsoleta. Qur futura success will dapand on our
ability to keep pace with the evolving needs of our customers on a timely and
cost-effective basis and te pursue new market opportunities that develop as a
result of technological and sciertific advances. Our inabllity to gain market
acceptance of new tests could harm our future operating results

Product liability claims could acdversely iImpact our business and reputation.

Our business exposes us to potential praduct liability risk, as well as warranty and
recall claims that are inherent in the design, manufacture. sale and use of our
products, and here in particular the financial technology and security industry
where the impact of product liability risk is high. In the event our praducts
actually or allegedly fail to perform as expected and we are subject to such claims
above the amcunt of Insurance coverage, outside the scooe of our coverage, or
for which we do nat have coverage, our results of operations, as well as our
reputation, could be adversely affected. Our products may be subject to recall for
performance or security-related issues.

Product recalls subject us to harm ta our reputation, loss of current and future
customers, reduced revenue and procuct recall costs. Product recall costs are
incurred when we, either voluntarily or involuntarily, recall a product through a
formal campaign te solicit the return of specific products due to a known or
suspected performance issue. Any significant product recalls could have an
adverse effect on our businass and rasults of operations

The deveiopment and commert

lizetion of our products is highly competitive.

We face cempetition with respect to any products that we may seek ta develop
or cemmercialize in the future, Our competitors include major companies

. Many of our i have sicnificantly greater financial, technical
and human resources than ve have and supericr expertise in research and
development and marketing approved products and thus may be better equipped
than us to develop and con oroducts. These tors also compete
with us in recruiting and retaining qualified personnel and acquiring technologies.
Smaller or early stage companies may also prove to be significant competitors,
particularly through collaborative arrangements with large and established
companies. Accordingly, our competitors may commercialize products more.
rapidly or effectively than we are able to, which would adversely affect our
competitive position, the likelihood that our products services will achieve imitial
markat acceptance and our ability to genarate meaningful additional revenues
from our products.

We must correctly predict, identify, and interpret changes in consumer
preferances and demand, offar new products to mest thosa changas, and respond
ta cempetitive innovation,

Consumer preferences of our products change continually. Our success depends
on cur ahility to predict, identify, nd interpret the tastes and habits of consumers
and to offer products that appeal to consumer preferences. IF we do not offer
products that agpeal to consumers, our sales and market share will decreasa.

We must distinguish between short-term facs, mid-term trends, and long-term
change: censumer preferences. If we do not accurately predict which shifts in
consumer preferences will be long-term, or If we fail to introcuce new and
improved products to satisty those preferences, our sales could decline. If we fail
to expand our product efferings successfully across product categories, or if we
do not rapidly develop products In faster growing and more profitable categories,
demand for our products eould decrease, which could materially and adversely
affect our product sales, financial condition, and results of operations. In addition,
achieving growth depands on our successful developmant, introduction, and
marketing of innavative new praducts and line extansions. Successful innovation
depends on our ability to correctly anticivate customer and consumar
acceptance, to obtain, protect and maintain necessary intellectual property rights,
and to avoid infringing the intellectual property rights of others and failure ta do
=0 could compromise our competitive position and adversely impact nur business.

Industry consalidation may result in increased campetition, which could result in a
loss of customers or a reduction in revenue

Same of our competitors have made or may make acquisitians or may anter into
partnerships or ather strategic relationships to offer more comprehensive services
than they individually had offered or achieve greater economies of scale. In
addition, new entrants nat currently cansidered to ha compatitors may enter our
market through acquisitions, partnerships or strategic relationships. We expect
these trends to continue as companies attempt to strengthen or maintain their
mariat pasitians. The potantial antrants may kave compatitive acvantagas avar
us, such as greater name recegnition, longer operating histaries, mare varied
services and larger marketing budgets, as well as greater financial, technical and
other resources. Tne companies resulting from combinations or that expand or
vertically integrate their business to include the market that we acldress may
create more compelling service offerings and may offer oreater pricing flexbility
than we can of may engage in business practices that make it more difficult for us
ta campete effectively, including an the basis of price, sales and marketing
programs, technology or service functionality. These pressures could result in a
substantial loss of our customers or a raduction In our revenue.

Bolitical, economic and regulatory influences zre subjecting the financial
technology industry to potential fundamental changes that could sunstantially
affect gur result of operations.

Gavernment and private sector initiatives to limit the growth of digital currencies,
financial transacticn asscciated with digital currencies or other blockchain
technologies, including orice . competltive pricing, coverage and
payment policies, comparative effectiveness of security, technology assessments
and alternative payment models, are continuing in many countries where we do
business, including the U.S. These changes are causing the marketplace te put
increased emphasis an Fiat currencies in the areas of respective jurisdicitons. As
a U.s. headquartered Company with significant sales in the U.S.. this financial
reform legislation ean materially impact us. Certain provisions of the legislation
will not be effective for 2 number of years and [t is unclear what the full impact of
the legislation will be. We cannot predict which currencies and regulations will be
ultimately implemented at the federal or state level, cr the effect of any future
legisiation or regulation in the U.5. or internationally.

Privacy laws and regulations could restrict our ability or the ability of our
custamers to obtain, use or disseminate consumer infarmation, or could require
us to incur significant additional casts to re-design our products.

State, federal and foreign laws, such as the General Data Frotection Regulation
(GDPR), regulate the confidentizlity of sencitive personal information and the
circumstances under which such information may be relessed, These and future
laws could have an adverse impact an our results of operations. Other financial
information standards establish standards regarding electronic financial data
transmissions and transaction code set rules for specified electronic transactions,
for example transactions involving cross bearder transfers, digital currency
account ownership and any submissions to third party payers. These

also continue to evolve and are often unclear and difficult te apply. Compliance
has increased the requirements applicable to some of our businesses. Failure to
maintain the eonfidentiality of sensitive personal informatian in accardance with
the applicable regulatory reguirements, or te abide by electronic financial data
transmission standards, could expose Us to breach of contract claims, fines and
penalties, costs for remed n and harm to our reputation.

Our proprietary richts may not adequately protect our technalogies and
products.

Our commercial success will depend on our ability to obtain patents and/or
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products in the Unitad States and other countries. We will ba able to protect our
proprietary rights from unauthorized use by third parties only to the extent that
our proprietary technologies and croducts are covered by velid and enforceable
patents or ara affactivaly maintained as trade secrats. We Intend to apply for
additional patents covering both our technologies and products, as we deem
appropriate. We may, however, feil to apply for patents cn importent technologies
or praducts in a timely fashion, if at all. Our existing patents and any future
patents we obtain may not be sufficiently broad to prevent others from practicing
our technolegies or fram develoging groducts and technologies. In
addition, the patant pasitions of financial technology and secu
companies are highly uncertain and complex. As a result, the validity and
enforeeability of our patents cannot be predicted with certainty. In addition, we
cannot guarantee that:

- we were the first to make the inventions covered by each of our issued patents
and pending patent applications;

- we were the first to file patent applications for these inventions;

= others will not independently develop similar or alternative technologies or
duplicate any of our technologies;

« any of our pending patent applicatians will result in issuad patants;

= any of our patents will be valid or enforceable;

+ any patents issued to us will provide us with any competitive advantages, or will
nat be challangad by third parties; and

= we will develop additional proprietary technologies that are patentable, or the
patents of others will not have an adverse effect on cur business.

The actual pratection afforded by a patent varies an 2 product-by-product hasis,
from country to country and depends on many factors, including the type of
patent, the scope of its coverage, the availabllity of regulatory related extensions,
the availability of legal remedies in = particular country and the validity and
enforeeability of the patents. Our ability to mamtan and solidify our proprietary
pesition for our progducts will degend on our success in abtaining effective claims
and enforcing those claims once granted. Our issusd patents and those that may
be issued in the future, or those licensed to us. may be challenged, invalidated
unenforceable or circumvented, and the rights granted under any issued patents
may nat provide us with praprietary profection or competitive advantages
against competitors with similar products. We also rely on trade secrets to
protect some of our technology, especially where it is believed that patent
protection Is approoriate or obtainakle. However, trade secrets are difficult
maintain. While we use

reasanable efforts to protect aur trade sacrets, our employeas, consultants,
contractors or scientific and other advisors may unintentianally or willfully
disclose our istary information to t 1t of claims that a
third party has illegally obtained and Is using trade secrets is expansive, time
consuming and uncertain. In addition, non-U.S. courts are sometimas less willing
than WS, courts to protect trade secrets, If our competitors independently
develop equivalent knowledge, methods and know-how, we would not be able to
assert our trade secrets against them and our business could be harmed.

If we fail to orotect our Intellectual property rights, cur competitors may take
advantage of our ideas and compete directly against us.

Our success will depend to a significant degree on our ability to secure and
protect intellactual praperty rights and enfarce patent and trademark protections
relating to our technolagy. While we believe that the protection of patents and
trademarks is imgortant to our business, we also rely on a combinaticn of
conyright, trade sacret, nondi and confi gree

and cantinuing technological innavation to maintzin our competitive position
From time to time, litigation may be acvisable to protect our intellectual property
position. However, these lagal means afford anly limited protaction and may not
adequately protect our rights or permit us to gain or keep any competitive
advantage. Any litigation in this regard could be costly, and it is possible that we
will not have sufficiant resaurces to fully pursue litigation or to protect our
intellectual property rights. This could result in the rejection or invalidation of our
ting and future patents. Any adverse outcome in litigation relating to the
validity of eur patents, or any fallure to pursue litigation or otherwise to protect
our patent pesition, could materially harm our business and financial candition. In
addition, confi ag with our employess. ts. customers,
and key vendors may not prevent the unauthcrized disclosure or use of our
technology. It is possible that these agreements will be breached or that they will
naot be enforceasle in every instance, and that we will not have adequate remedies
for any such breach. Enforcement of these agreements may be costly and time
consuming. Furthermare, the laws of foreion countries may not protact our
intellectual property rights to the same extent as the laws of the United States.

We may not be able to protect our intellectual property rights taroughout the
waorld

The laws of some non-U.S. countries do not protect intellectual property rights to
the same extent as the laws of the United States, and many companies have
encountered significant problems in pretecting and defending such rights in
foreian junisdictions. The lecal systems of certain countries, particularly certan
developing countries, do not favor the enforcament of patents and other
intellectual property protection, particularly those relating to biotechnology,
which could make it difficult for us to stop the infringement of our patents.
Proceedings to enforce our patent rights in foreign jurisdictions could result in
substantial cost and divert our efforts and attention from other aspects of our
business.

The patent protection for our praducts may expire before we are able to
maximize their commercial value, which may subject us to increased competition
and reduce or eliminate our spportunizy to generate product revenue

The patents for our products have varying expiration dates and, when these
patents expire, we may be subject to increased competition and we may not be
able to racaver our devalopment casts. In soma of the larger acanamic territaries,
such as the United States and Europe. patent term extension/restoration may be
available. We cannot. however. be certain that an extension will be granted or, if
granted, what the applicable time period or the scope of patant protaction
afforded during any extended peried will be. If we are unable to obtain patent
term extensian/restoraticn or some Gther exclusivity, we could be subject to
increased competitian and our oppartunity to establish or malntain product
revenue could be substantially reduced or eliminated. Furthermore, we may not
have suffizient time to recover our development costs prior to the expiration of
our US. and nen-U.S, patents,

Qur business could be negatively impacted by cyber security threats attacks and
other disruptions.

Like athers in our Industry, wa cantinua to faca advanced and persistant attacks
an our information infrastructure where we manage and store various proprietary.
informaticn and sensitive/confidential data relating to cur services. These attacks
may include sophisticated malware (viruses, worms, and other malicious software
programs) and phishing emails that attack our products or otherwise exploit any
security lities. These ir may be zero-day malware
that are difficult to identify because they are not included in the signatura set of
commercially available antivirus scanning programs. Experienced computer
programmers and hackers may ba able to penetrate our network security and
misacpropriate or comeromise our confidential information or that of our
customers or other third-parties, create system disruptions, or cause shutdowns.
Additionally, sochisticated software and applications that we oroduce or procure
from third-parties may contain defects in design or manufacture, including “bugs”
and other problems that cauld unexpectedly interfere with the operation of the
information infrastructure. A disruption, infiltration or failure of our information
infrastructure systems or any of our data centers as a result of scftware or
hardware malfunctions, computer viruses, cyber attacks, employee theft or
misuse, power disruptions, natural disasters or accidents could cause breaches of
data security, loss of critical data anc performance delays, which in turn could
adversely affect our business.

P. Subra Subrahmanyam, Michele Fisher, Sandy Shutt and Andy Finch are part-
time officars, As sueh, it is likely that the company will not make the same
progress as it would if that were not the case

The Company mey never receive a future eauity financing or elect to convert the
Sacuritias upon such futura financing. In addition, the Company may naver
undergo a liquicity event such as a sale of the Company or an IPO. If neither the
conversicn of the Securities nor & licuidity event cccurs, the Purchasers could ba
left olding the Securities In parpatuity. The Securitias hava numeraus transfer
restrictions and will likely be highly illiquid, with no secondary market on which to
sell them. The Securities are not equity interests, have no ownership rights. have
na rights to tha Company's assets or profits and have na vating rights or abllity to
direct the Company or its actions
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The Offering

USE OF FUNDS

£. What is the purpose of this offering ™

Tha Company intends to use the nat pracasds of this offering for working capital
and general corporate purposes, which includes the specific items listed in Item 10
oelow. While the Company expects to use the net proceeds from the Offering in
the manner describad above, it cannat specify with certainty the particular uses of
the net proceeds that it will receive from from this Offering. Accordinaly, the
Company will have broad discretion in using these proceeds.

10. How does the issuer intend o use the precesds of this offering?

if werase: §200,000

Use of yow for product development, 6.5% Wefunder fee, and 22.5% for
Prosasds: N
Marketing, staff and exoenses

It weraze: $350,000

dse el 700% for product davalopmant, 6.5% Wefundar fea, and 23.5% marketing,
POt Staff and expenses

Il w2 §500,000

Use of 70y
ceads:

or product davalopment, 6.5 % Wefunder fee, 23.5% for markating

Pro;
and sales

If e oo §1,070,000

& J"f;' 50% Preduct develooment and manufacturing, 6.5% Wefundear fee, 10%
19SEE worldwide sales and marketing, 10% <ot of public offering, 23 5% staff
and expenses
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DELIVERY & CANCELLATIONS

11 How will the Issusr complete

e transaction and deliver securities to the investors?

Book Entry and Investment in the Co-lssuer. Investors will make their investments
oy invasting in interasts issued hy one of more co-issuars, each of which is 3
special pUrpase venicle ("SPY). The SPV will invest all amounts it receives from
investors in securities issued by the Company. Interests issued to investors by the
SPV will ba in book entry form. This means that the invastar will not racaive a
certificate representing his or her investment. Each investment will be recorded in
the books and records of the SPV. In adgition, investers’ interests in tne
nvastmants will be recorded in each invastor's "Partfalia” page an tha Wefundar
olatform. All references in this Ferm € to an Investor’s investment in the Company
(or similar phrases) should be interpreted 1o incluce investments in a SPV.

12, How ¢an 2n investor canrel an iavestmant zommitment?

NOTE: Investors may cancel an Investment commitmant until 48 hours prior to tha
deadline identified in these offering materials.

The intermediary will notify investors when the target offering amount has been
met. If the issuer reaches the target offering amount prior to the deadline
Identifled in the offaring materials, it may close the offering early if It provides
notice about the new offering deadline at least five business days prior to such
new offering deadline (absent a material change that would require an extension
of the offering and of the ).

Iif an investor does nat cancel an investment commitment before the 48-hour
period prior to the offering deadline, the funds will be released to the issuer upon
closing of the offaring and the invastor will recaiva securitias in exchanga for his
or her investment.

It an Investor does not his or her after a
material change is made ta the offering, the investor's investment commitment
will be cancelled and the committed funds will be returned.

An Investor's right to cancal. An Investor may cancal his or her investment
commitment at any time until 48 hours prior to the offering deadline.

If there Is a materlal change to the terms of the offering or the information
provided to the Investor about the offering and/or the Company, the Investor will
be provided notice of the change and must re-confirm his or her investment
commitment within five business days of receipt of the notice. If the Investor does
not recanfirm, he or she will receive notificati isclosing that the i

was cancelled, the reason for the cancellation, and the refund amount that the
Investor Is required to recelve. If a material change occurs within flve business
days of the maximum number of days the affering is to ramain open, the affering
will be extended to allow for a period of five business days for the investor to
reconfim.

If the Investor cancels his or her investment commitment during the period when

ion is pe , or does not a in the case of a
matarial changa to the Invastmant, or tha affering daes not closa, all of the
Investor's funds will be returned within five business days.

Within five business days of cancellation of an offering by the Company, the
Company will give each investor notification of the cancellation, disclase the
reason for the cancellation, identify the refund amount the Investor will receive,
and refund the Investor’s funds.

The Company’s right to cancel. The you will execute with
us provides the Campany tha right to cancel for any reason hefare tha offering
deadline.

If the sum of the Investment commitments from all investors does not equal or
exceed the target offering amount at the time of the offering deadline, no

be sold in the offering, i i will be
and committed funds will be returned.

Ownership and Capital Structure

THE OFFERING

15, Dascribe the terms of tha secur ties beng affered

To view a copy of the SAFE you will purchase. please see
Appendix B. Investor Contracts.
The main terms of tha SAFEs ara providad balow.

The SAFEs. We are offering securities in the form of a Simple Agreement for
Future Equity ("SAFE",

which provides Invastors the right to preferred stock in the Company ("Preferred
Stock")

when and if the Company sponsors an equity cffering that involves Preferred
Stack, on the standard terms affered to other Investars
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purchaser or other sirailar circumstance,

NOTE: The term “accredited investor” means any persan who comes within any of the
categorles set forth In Rule 501(a) of D, or who the seller belleves
comes within any of such categories, at the time of the sale of the securities ta that person.

The term “member of the family of the purchaser ar the equivalent” includes a child,
stepehil ild, parent, spouse or spousal equivalent,
sibling, , . son-in-law, 3 . or sister-
In-law of the purchaser, and Includes adoptive relationships. The term speusal equivalent”
means a cohabitant occupying a relationship generally equivalent to that of a spouse.

DESCRIPTION OF ISSUER'S SECURITIES

17. What other securities or classes of seclirities of the issuer are autstand na? Describe the
material terms of any otner outstandirg scourities or classes of sccurites of the suer

Securities Securities

(or Amount) (or Amount) Voting
Class of Security Authorized OQutstanding Rights
Common 100,000,000 72,250,000 Yes v

Securities Reserved for

Class of Security Issuance upon Exercise or Conversion
Warrants:

Options:

Describe any other rights

We have only autherizad common stock. Howaver, if thase SAFE Holders convert,
they will canvert to Preferred stock with liquidation preferences over Common.

18, How may the rights of the securitiss being offered be materially Il mitsd, diluted or gual Fed
by the rights of any other class cf security identified 2nove?

The heldlers of 2 majority-in-interest of voting rights in the Company could limit
the Investar's rights in a material way. For example, those interest holders could
vote to change the terms of the agreements governing the Company's operations
o cause the Company to engage in additional offerings (including potentially a
public offering).

These changes could result in further limitations on the voting rights the Investor
will hava as an ownar of aquity in the Company, for axample by diluting thosa
rights o limiting them to certain types of events or consents

Te the extent agplicable, in cases where the rights of holders of convertible debt,
SAFES, or other outstanding options or warrants are exercised, or if new awards
are granted under our ecuity comeensation plans, an Investor's interests in the
Company may be diluted. This means that the pro-rata portion of tne Company
represanted by tha Invastor's securities will decraase, which could ales diminish
the Investor's vating and/or economic rignts. In addition. as discussed above, if a
maijority-in-interest of holcers of securities with voting rights cause the Company
to issue additional equity, an Investor's interest will typically alse be diluted

Based on the risk that an Investor's rights could be limited, diluted or otherwise
qualified, the Investor cauld lose all or part of his or her investment in tha
securities in this offering, and may never see positive returns.

Additional risks related tc the rights of other security helders are discussed

below, in Question 20.

18, Are there any differances not refiected asave betwaen the securities selng offeres and
ach other class of securlty of the ssuer?

No.

20. How could the exercise of rights held by the principal sherehalders idenl fied in Question 6

above affect the purchasers af the s o g otferod?

As holders of a majerity-in-interest of voting rights in the Company, the
shareholders may make decisions with which the Inyestor disagrees. or that
negatively affect the value of the Investor's securities in the Company, and the
Investor will have ne recourse to change these decisions. The Investor's interests
may conflier with thase of other invastors, and there is no guarantee that the
Company will develop in @ way that (s optimal for or advantageous to the Investor,

For exampole, the shareholders may change the terms of the articles of
incorporation for the company, change the terms of securities issued oy the
Campany, change the management of the Company, and even force out minority
holders of securities. The shareholders may make changes that affect the tax
treatment of the Company in ways that are unfavarable to you but favorable to
them. They may also vote to engage In naw offerings andyor to registar cartain of
the Company's securities in 3 way that negatively affects the value of the
securities the Investor awns. Other holders of securities of the Company may also
nave atcess to more infermation than the Investor, leaving the Investor ata
disacivantage with respect to any decisions regarcing the securities ne or she

The shareholders have the right to redeem their cocurities at any time:
Shareholders coulc decide to force the Company to redeem their securities at a
time that is not favorable to the Investor and is damaging to the Company.
Investors” exit may affect the value of the Company and/er its viakility,

In cases where the riohts of holders of convertible debt, SAFES, or other
ouistanding eptions or warrants are exercised, or |f new awards are granted under
our equity compensation plans, an Investcr’s interests in the Company may be
diluted. This mezns that the pro-rata portion of the Company represented by the
Investor’s securities will decrease, which could alsa diminish the Investar's voting
andfor economic rights. In addition, 3¢ discussed above, if 2 majority-in-interest of
nolders of securities with voting rights cause the Company to issue acditional
stock, an Investor's interest will typically also be diluted,

21 How are the

ritias being offared being valued? Include examsles of mathods far how
such securities may b valued by the [ssuer I the future, Includ ng during sussequent
corporate actions.

The offering price for the securities offered pursuant to this Form C has been
detarmined arbitrarlly by the Company. and doas nat necessarily bear any
relationship to the Company’s book value, assats, earnings or ather generally
accepted valuation criteria. In determining the offering price. the Company did
not employ nvestment banking firms or other cutside organizations tc make an

1t appraisal or . . the offering prica should not be
considerad to ba indicative of the actual value of the sacurities offared hareby.

The initial amount invested in a SAFE is determined by the investor, and we da
not guarantee that the SAFE will be converted inta any particular number of
shares of Preferred Stock. As discussed in Question 13, when we engage in an
offering of equity interests invalving Praferred Stock, Investars may receive a
number of shares of Preferred Stack calculated as either (i) the total value of the
Investor's investment, divided by the price of the Preferred Stock being issued to
new Investors, or (ii) if the valuation for the company is more than the Valuation
Cap, the amount invested divided by the guotient of (a) the Valuation Cap divided
oy (k) the total amount of the Cempany’s captalization at that time,

Because there will likely be no public market for our securities prior to an inibial
nublic offering or similar liquidity event, the price of the Preferred Stock that
Investers will receive, and/or the total value of the Company’s capitalization, will
e determined by our board of dlrectors. Among <he factors we may consider in

financial information, market valuations of other companies that we believe to be
comparable te us, estimates of our business potential, the present state of our
development and other factors deemed relevant.

In the future, we will perform valuations of our stack (including both comman
stock and Preferred Stock) that take into account, as applicable, factors such as
the following:

- unrelatad third party valuations;

- the price at which we sell other securities in light of the relative rights,
preferances and privileges of tho:

- our results of operations, financial positicn and capital resources;
- current business eanditions and prajectians;
- the marketability or lack thereof of the securities;
the hiring of key persennel and the experiznce of our management;

- the introduction of new preducts;
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companies, there is no guarantee that the Company will receive any investments
from investars.

Runway & Short/Mid Term Expenses

ITBiometrics, Inc. cash in hand is $239.94, as of June 2021. Over the last three
months, revenues have averaged $0/month, cost of goods sold has averaged
$0/month, and operational expenses have averaged $36,164,/month, for an
average burn rate of $36,164 per month. Our intent is to be prefitable in 16
montns.

Since the date our financials cover, engineering design and preduct development
hes continued to the point of manufacturing readiness. In January 2021, the
Company granted cartain aquity awards amounting to 430,000 sharas to
consultants and members of the Company's Advisory Committee and services to
e provided in the future fer the additional 800,000 shares, The agreements

also provide for futura services such as technical cansulting, sales, lagal and
administrative. These agreements range from one to twa year terms. Additionally,
the Compeny has established i consulting agreements as follows: 1) a
consultant will maintain an exclusive ceuntry territory (i.e. Costa Rica) upan
maintaining at least 100,000 unit sales annual and a full-time salary upen rai
£2.4 million in equity crowdfunding and sales commissions ranaing frem
17.5%-35.0%, 2) consultant compensation will ba 50,000 sharas upon the earlier of
99 hours of service or November 4, 2021, 33 an advisor to the Company will
provide services at a rate of $17& per hour in accordance with Company
requirements. The company has received advances on the 2019 Convertible Notes
have amounted to approximately $149,000 from the Company's Chairman from
January 1, 2021 through May 27, 2021.

ing

We believe we will begin sales in around 6 months. Once we de become revenue
generating, we expect to generate appraximately $1435.000 USD over the first 6
montns of sales. There are development items to complete prior to preduct
launch, €6 our axpansas will total closar ta $500,000. Wa need approximataly
$22Min funding in arder to reach a breakeven point, and we expect to reach that
in 16 months. These are forward looking projections end are not guaranteed.

Historically, our Chairman has funded eperating expenses which have
accumulated through a note payable of $1.154.162, and accrued interest of
£140,552. All notes have an 80% conversion discount off the prica per share paid
oy the investors participating in the Qualified Equity Financing (sther than the
current holder). Qur Chairman will continue to fund the Company if necessary to
cover short-term burn during the Wefunder campaign.

T
is are provicded, For sssuers vith no,

casrdd apenetionel, i

INST; VS T QUESTION 26 The discussion must cover eash year for-yhich financial

stateme: cperating history, the discusston should focus on

Laancial miles s i e e i g
histary, rthe discussion should facus cn whether hi

what investars should expect in the future Tabe infc ascourt the preoseds of the cffe

rorical results aind cash flcws are represe

g andan;
it asttn: or ronich g sommivons of ciopitiad {3 o 5 priscmets frora the ifbrang will afhsc!

liquidity. whather recetving thess finds and any other additional funds ts necessary 1c the viakility

of the business, and how quickl the issuer anticipates using érs o ibe the ather

2

i ion i smed it eoiguiveeb ecmirshiniion Ty

weilitle sources efvagual i dis busnes

oharaielders Roferensas te tha 1z

this Quastion 28 end these instructiens rofer to the isucr

and irs predacassors, if ary.

FINANCIAL INFORMATION

29, Incluce finzncial statements covering the two most recently completes fiscal years or the
period(s) since inception. If shorter

Einancial Statements

Refer to Appendix

L Andy Iinch, cert

€1) the financial statements of ITBiometrics, Inc. included in this Ferm are true and
complete in all material respects ; and

(2) the tax return information of ITBiometrics, Inc. included in this Form reflects

accurately the information reported on the tax return for ITBiometrics, Inc. filed

for the most recantly completed fiseal year.

Andy Finch
e

STAKEHOLDER ELIGIBILITY

With respact to the issuer, any predecessar of the issuer, any affiliated issucr, any director,
officer, gensral partner or managing member of the issuer, ary beneficia’ owner of 20 cercent
of mare of the lssusr’s outstanding vating equity securities. any promater cannected with the
issucr in any capacity at the time of such sale, any persen that has been or will be paid
telirectly or indirectiy) remunaration far solicitaten of purchasers in connection with such sale
of securities, or any general cartner, directar, officer of managing membsr of any such
soliciter. prier to May 16, 2016

(1) Has any such person been convieted, within 10 years (or five years, in the ease of issusrs
their prodecessors and abfllate issuersy befars the filing of this offering statemant, of any
felony or misdemzanor:

i. in connection with the purchase or sale of any security? (] Yes [ No

i. involving the making of any false filing with the Commission? L] Yes [ Mo

i, arising out of the conduct of the business of an underwrizer, tiraker, dezler, municipal
securities dealer, investment adv ser. funding portal or pais sclicizor of purchasers of
securities? [ Yes [F No

{2y Is eny such person suhject ko any order. Judamen: or decree of any court of competent
Junsdiction. entered within five years before the filng of the information required by Sechion
AA(GY of the Securities Act that, at the time of filing of this offering statement, restrains or
enjoins such person from engaging or sontinuing to engage in any cerduct or practice:

i, in connaction with the purchase or sale ot any seurity? [ os [ No
ii. involving tha making of ny false filing with the Commission? []Yes [ Na

ii. arising out of the cansuet of the business of an underwriter, broker, dezler, municipal
securitios doaler, Investmant adv ser, funding partal or pais solicizor of purchasers of
securities? [ Yes [ No

€23 Is any such person sublect to a final order of a state securities commission (or an agency or
officer of a state performing like functions): a stete authority that supervises or exemines
banies, savings associations or credit unions; a state INsurance comimission agency or

er of a state performing like functions); an approprite fedzral banking agency: the US.
Commeodity Futures Trading Commission; or the Netional Credit Union Administration that:

L at the time of tha Fling of this offaring staterient

4 assaciation with an entity regulated oy such commis
officer? [ Yes A No
B. engaging in the business of securities, insurance or Eanking?[ ] ¥es [ No
€ enaaging in savings association or crecit union actlv ties? ) Yes[F1No
ii, ronstitutes a firal ordar based an a violation of any law or regulation that prohibits
fraudulent. manioulat've or deceptive conduct anc for which the order was entered
within the 10-year period endng on the date of the filing of this offering statement?

CvesElNo

(4) 15 any such person subject to an order of te Commission entered pursuant to Section
15(h) or 158(c) of the Exchange Act ar Section 205(e) or ¢F) of the Invastment Advisars Act of
1940 that, at the time of the filing of this cffering statement:
(L SUSpENGS OF revokes SUCh person's rogistration as a broker, dealer, municipal securitios
desler, Investment adviser or funding portal® [ Ves FiNo
ii. places imtations on the activities, funztions or operations of such sarson?
[ Yes & No.
ii- bars such person fram being associated
afferng of any penny st 5[ Ne

any entity or from participating o the

(53 15 any such parsan subject to any order of tie Cammission antared within five years hefore
tne fling of this offering statement that, 2t the time of the filing of this offerine statement,
oroers the person o cease and desist from eammitting or causing a violation or future
vilstien of
i. any scienter-basec anti-fraud provision of the federal securities laws, including

thout limitet on Section 176a)(1) of the Securities Act. Section 10¢h) of the Exchange

Section 18(2)1) of the Exchangs Act and Scctian 206(1) af th (vestment
wisers Act ol 1840 or any other rule or regulation tharoundor? [ Yo

ii. Section 5 of the Securities Act? _ Yes b No




(6] Is any such person suspended ar expelled from membershis In, of suspended cr barred
a renistared natisnal sacuritiss exchang e or a reqisteres
omission o act conshituting conduct

From assorizton with & member o

natianal ar affiliaed securitics association far any act ¢
incansistent with just and squ tacle principles of trade?

[ ¥es Ehe

€73 Has any such parson fil
such person named as an underwriter in. any registraticn statemert or Regulation & offering

statement filed with the Commission that within five years before the filing of this offering

2. stop order, or order suspending the Reguiation
A sxerption, ar is any such person. at the time of such filing, the subjact of an invastigation o
proceedi erm ne whether a siog order or suspension crder should be issusd?

[ ve:

i (as a registrant or issuery, ar w

< any such person or was any

statement, was the subjoct of a refusa

(8) Is any such person subject to a United States Postal Service false representation order

ed within five vears bsfare the filing of the informaticn recuired oy Secticn 4A(b) of the

o5 Act or is any such person, at the fme of Hiing of this offering statement, subject to

atemporary restraining order ar preliminary injunction with respect b concuct alleged by the
United States Postal Service ts constitute a scheme or Sevice for cbtaining money or oroperty
Enrouah the mal| by means of false representations?

[l ves [l ha

Socu

If you would have answered “Yes” to any of these questions had the conviction, order,
Jjudgment, decree, suspension, expulsion or bar occurred of been issued after May 16, 2018,
then you are NOT eligible ta rely on this exemption under Section 4(a)(E) of the Securities
Act,
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OTHER MATERIAL INFORMATION

2. In adgition to the infarmation expressly required to be insludead in ths Form, include:

- (1) any ather material nkarmation presented b investars: and

- (2) such further materizl infarmation, if any, as may be necessary to make the reculred
staremants. in the light of tha circumstances under which thay are made, not misleading,

The Lead Investor. As described above, each Investor that has entered into the
Invester Agreement will grant a pewer of attorney to make voting decisions on
Dehalf of that Investar to the Lead Investor (the "Praxy”). The Proxy is irrevocable
unless and until 2 Successor Lead Investor takes the place of the Lead Investor, in
which case, the Investor has a five (8) calendar day period to revoke the Proxy.
Pursuant to the Proxy, the Lead Investor or his or her successor will make veting
decisions and take any other actions in connection with the voting on Investors’
behalf.

The Lead Investor is an experienced investar that is chasen ta act in the role of
Lead Investor on behalf of Investers that have a Proxy i effect. The Lead Investor
will be chosen by the Company and approved by Wefunder Inc, and the identity
of the initial Laad Investor will be disclosed to Invastars befora Invastors maka a
final investment decision to purchase the securities related to the Company,

The Lead Investor can quit at any time or can be removed by Wefunder Inc. for
cause or pursuent to a vote of investors as detziled in the Lead Investor
Agreement. In the avent the Lead Investor quits o is remaved, the Company will
choose a Successor Lead Investor who must be approved by Wefunder Inc. The
identity of the Successor Lead Investor will be disclosed to Investors. and those
that have a Proxy In effect can choese to either leave such Proxy in place or
revoke such Proxy during a S-tlay periad beginning with natice of the replacement
of the Lead Inve:

r.

The Lead Investar will net raceive any campensation for his or her services ta the
SPV. The Lead Investor may receive compensation if. in the future. Wefuncler
Advisors LLC forms & fund ("Fund®) for accredited investors for the purpose of
investing in a non-Ragulation Crowdfunding offering of the Company. In such as
circumstance, the Lead Investor may act as a portflio manager for that Fund
{and as a supervised person of Wefunder Advisors) and may be compensated
through that rale.

Although the Lead Investor may act in multiple roles with respect to the
Campany’s offerings and may potentially be compensated for some of its

setvices, the Lead Investor's goal is to maximize tha value of the Company and
therefore maximize the value of securities issued by or related to the Company. As
a result, the Lead Investor's Interests should always be allgned with those of
Investors. It is, however, possiblethat in some limited circumstances the Lead
Investor's interests could diverge from the interests of Investors, as discussed in
section 8 above.

Investors that wish to purchase securities related to the Company through
Wefunder Portal must agree to give the Proxy described above to the Lead
Invester, provided that if the Lead Invester s raplaced, the Investor will have a 5-
day period during which he or she may revake the Proxy. If the Proxy is not
revoked during this 5-day period. it will remain in effect,

Tax Filings. In order to complete necessary tax filings, the SPV is required to
include information about each investor who helds an interest in the SPV,
including gach investor's taxpayer identification number ('TIN" (e.g., social
security number ar emplayer identifization number). To the extant they have not
alreacy done so, each investor will be required to provide their TIN within the
earlier of (1) two (2) years of making their investment or (i) twenty (20 days
prior to the data of any distribution from the SPV. If an invastar dees not provide
their TIN within this time, the SPV reserves the right to withhold from any
oroceeds otherwise payable to the Investor an amount necessary for the SPV to
satisfy its tax withhclding obligations as wall as the 5PV's reasonable estimation
of any penalties that may be charged by the IRS or other relevant authority a< a
result of the invester's failure to provida their TIN. Investors should carefully
review the tarms of the SPV SL ion Agraement far information
about tax filings
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ONGOING REPORTING

32. The issuer will file a report electronically with the Securities & Exchanoe Commission
annually and post the report snits website no leter than

120 days after the end of each fiscal year covered by the report.

33 Once postad, the annual raport may be “ound on the Ssuar's wehsite at

https://www.[TBiomstrics com/invest

The issuer must continne ta comply with the ongaing reporting

requirements untl:

i Issuer is required o [ile reports under Exchange Act Sections 13(a) or

15(d):
1e tssuer has filed at least one annual reoor: and has fewer than 300

nalders of rarord;

5. 77e ‘ssuer has filed 2t least three ao=ual reports 20 has tota’ zssets that
do net exzeed 910 millicn;
§ chases ar repurchases all of the seeurities

ent in full of debt

issuer or another

arty -

issucd pursuant to Seetion £(2)(8), including any pay.
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Intentional nusstatements or omissicns of fucts constitute federad criminal
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Appendix B: Investor Contracts

SPV Subscription Agreement - Early Bird

Early Bird SAFE (Simple Agreement for Future Equity)

SPV Subscription Agreement
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Andy Finch

Howard Prager

Michele Fisher

P. Subra Subrahmanyam
Sandy Shutt
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Act of 1935 and Ragul
certifies that it has
requiraments f

n s

ITBiometrics, Inc.

By

Andy Finch

Chief Executive Officer

uant to the regu s of Sections 4(a)(8) and 24 of the Sceurities
Act o[ 1933 and Regulation Crewdlur g 00 et seq.), this Form C
and Transfer Agreement has b agnzd oy the following versons in

th cities anc on the cates indicated,

Sandra K. Shutt

Secretary of the Corporation
7/21/2021

Howard Ivan nger
Chairman
7/21/2021

'Anc{y Finch

Chief Executive Officer
7/21/2021

financiai officer, its contrallercr prircipal accatnting officsr and ar lsast a magarity of the beard of

atrectors or perso sing similar functions

| authorize Wefunder Portal to submit a Form C to the SEC based en
the information | provided through this online form and my company’s
Wefunder profile.

As an authorized representative of the company, | appoint Wefunder
Portal as the company's true and lawful representative and attorney-
in-fact, in the company’s name, place and stead to make, execute, sign,
acknowledge, swear to and file 2 Form C on the company’s behalf. This




power of attorney is coupled with an interest and is irrevocable. The

coempany h any and all defenses that may be available to

ffirm the ions of Wefunder Portal taken in
in reliance upon this power of attorney.




