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Internal Accountant’s Review Report

To Whom It May Concern:

| have reviewed the accompanying financial statements of Entelexo Biotherapeutics, Inc. and subsidiary
(collectively, the “Company”), which comprise the consolidated balance sheet as of April 30, 2021, and
the related statements of income, statement of equity and statement of cash flows for the year then
ended, and the related notes to the financial statements. This consolidated review comprises all available
financial statements over the past two years: from the Company's inception on April 22, 2020 to April 30,
2021. A review includes primarily applying analytical procedures to management’s financial data and
making inquiries of company management. A review is substantially less in scope than an audit, the
objective of which is the expression of an opinion regarding the financial statements taken as a whole.
Accordingly, and as a member of the Company myself (with obvious conflict of interest), do not express
such an opinion. Furthermore, it was with great prudence that | strive to follow and enforce the Generally
Accepted Accounting Principles, and it is to be noted that throughout my tenure performing the
accounting and general financial operations of the Company, | was edified, supervised, and frequently
reviewed by a third party financial advisor as per contractual agreement with Metro Pacific Business
Development Services, LLC from the time of August 2020 through March 2021. | have continued to
strictly follow the principles and practices developed during that relationship to the best of my ability, and it
is the Company's sincere aim to transparently produce the most accurate and honest financial review
possible to our investors, both prospective and current.

Management’s Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America. This includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of the financial statements that are free from material misstatement whether due to fraud or

error.

Accountant’s Responsibility

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the
AICPA. Those standards require us to perform procedures to obtain limited assurance as a basis for
reporting whether we are aware of any material modifications that should be made to the financial
statements for them to be in accordance with accounting principles generally accepted in the United
States of America. The Company and | believe that the results of our procedures and interpretations
provide a reasonable basis for our conclusion.

Accountant’s Conclusion
Based on my review, | am not aware of any material modification that should be made to the

accompanying consolidated financial statements in order for them to be in conformity with accounting
principles generally accepted in the United States of America.

748

Todd Schurr, Co-Founder of Entelexo Biotherapeutics, Inc.
June 17, 2021




Enteloxo Biotherapeutics, Inc. Entelexo Biotherapeutics, Inc. Entelexa Biotherapeutics, Inc.
2020 Yoar-End & 2021 YTD Assete 2020 Year-End & 2021 YTD Assets 2020 Year-End & 2021 YTD Assets
April 30,2021 April 30, 2021 April 30, 2021

2020 Assets 2020 Assets 2020 Assets

2020 Year-End Assets 2020 Year-End Asscts 2020 Year-End Assets

Cash and Cash Equivalents 305,905.19 1 and Cash Equivelents 305,905.19 C:  Equivalents 305,905.19
Inventory 8,196.70 wentory ,196.70 Inventory 8,186.70
Total Other As: 000 Total Other Assets Y Tolal Qthe; ..o - 008

OTAL 2020 Year-End ASSETS 410189 TOTAL 2020 YearEnd ASSETS 314,101.80 £ 314.101.89
2020 Year-End Total Property and Equipment 2020 Year-End Total Property and Equipment 2020 Year-End Total Property and Equipment

Proparty and Fquipmart, Net 43,160.07 Property and Equipment, Net 43,160.07 Properly and Equipment, Nel 143,160.07

2020 Other Assets 2020 Othor Asscts 2020 Other Assets

Intangibie Assets, Net a.00 Intangible Assets, Net 0.00 Intanglole £ Net 0.00
_43.160.07 _ asdm007 _ aaqe007

2020 Year-End Total Assets 357.261.96 2020 Year-End Total Assets 357,261.98 2020 Year-End Total Asssts 357,261.95

2021 Assats 2021 Assets

Current Assets Gurrant Assots Current Assets
G Cash Equivak 1,082,358.42 Cash and Cash Equivalants 1,082,358.42 Cash sh Equivalents 1,082,358,
48,292.40 Inventory 48,202.40 48,292.40
oo Total Gthor Assets Total Other Assets 0.00

TOTAL CURRENT 1.130,650.82 TOTAL CURRENT ASSETS TOTAL CURRENT ASSET 1.130,650.82

Total Property and Equipment Total Property and Equipment Total Property and Equipment
Propar

Property and Equipment, Net 8451733 iy and Equipment, Nat 82,517.33 Property and Equipment, Net 8451733

Other Assets Other Assets Other Assets.

Intangibie As: 0.00 Intangio 0.00 Intangible As 0.00
84,517.33 _ mastram stz

Total As: 1.215,168.45 Total Assets 1,215,168.15 Total Assets 1,215,168.15




Entelexo Biotherapeutics, Inc.

2020 Year-End & 2021 YTD Liabilities & Equity

April 30, 2021

2020 Liabilities and Shareholders’ Equity

2020 Year-End Liabilities
Accounts Payable
Long-Term Liabilities

TOTAL 2020 LIABILITIES
2020 Year-End Shareholders’ Equity
Common Stock, authorized 10,000,000 shares,
8,000,000 shares issued and outstanding, $0.00001 par value
Paid-in Capital
Net Income

2020 TOTAL SHAREHOLDERS' EQUITY

2020 TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY

$ 0.00

0.00

0.00

428,000.00

80.00

—  (70,818.04)
35726196
$  357,261.96

2021 Liabilities and Shareholders’ Equity

Current Liabilities
Accounts Payable
Long-Term Liabilities

TOTAL CURRENT LIABILITIES
Current Shareholders’ Equity

Common Stock, authorized 10,000,000 shares,

8,000,000 shares issued and outstanding, $0.00001 par value
Paid-in Capital
Net Income

CURRENT TOTAL SHAREHOLDERS' EQUITY

CURRENT TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY

$ 9,415.40
0.00
9,415.40
1,383,000.00
80.00
— (139,035.18)
— 1,244,044.82
$ 1,253,460.22



Entelexo Biotherapeutics, Inc.
Consolldated Balance Sheet
From Inception to Date
April 30, 2021
Rssets

Current Assets

Cash and Cash Equivalents 1,082,368.42
48.202.40

Total Other 0.00

TOTAL CURRENT ASSETS 1130.650.82

Total Property and Equipment

Property and Equipment, Net 84,517.33
Net

8451733
Total Assets 1,215,168.15

Liabilities and Shar¢holders’ Equity
Current Liabilities

ounts Payab 9,415.40
Long-Term Liabilfies 000

TOT IRRENT LIABILITIES

Shareholders’ Equity

0001 par value 1,383,000.00
80.00

—(209,853.22)

TOTAL SHAREHOLDERS' — 1244044 82

TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY s 1.253.46022

Entelexo Biotherapoutics, Inc.
Consolidated Balance Sheet
From Incey n to Date
April 30, 2021

Assets

Currant Assets

Cash and Cash Equivalents 1,082,388.42
Inventory 48,292.40
T o

TOTAL CURRENT ASSE — 113065082

Total Property and Equipment
Property and Equipment, Net 84,517.33

Othor Assats
Intangibie Asset: 0.00

8451733
Total Assets 1,215,168.15

Liabilitiss and Sharaholdars’ Equity
Gurrant Liabilities

Accaunts Payable 9,415.40
Long-Term Liabi

TOTAL CURRENT LIABILITIES 9,415.40
‘Shareholders Equity
Commaon Stock, authorizad 10,000
6.000,0¢ and o
Paick-in Gapitel
Net Income
TOTAL SHAREHOLDERS' EQUITY

TOTAL LIABILITIES AND SHAREHOLDERS® EQUITY

Entelexo Biotherapeutics, Inc.
Consolidated Balance Sheet
From Inception to Date
April 30, 2021
Assets

Current Assets

Cash and Cash Equivalents 1,082,358.42

Inventory 48,292.40

Total Qther Asseis 0.00
TOTAL RENT ASSETS

Total Property and Equipment
Property and Equipment, Net

Qther Assets
Intangible Asse!

_ a451733
Total Assets 1,215,168.15

Liabilities and Shareholdes

Long-Term L
AL CURRENT LIABILITIES
Shareholders’ Equity
1,363,000.00

Paid-in Capital
Mt Inc:

TOTAL SHAREHOLDERS' EQU

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY




Entelexo Biotherapeutics, Inc.
2020 Year-End Statement of Income
April 30, 2021

2020 Year-End

2020 Revenues $ 0.00
2020 Cost of Goods Sold 9,292.67
2020 GROSS PROFIT (9,292.67)

2020 Operating Expenses

Contractors and Advisors 6,580.00
Information Technology, I.T. 2,613.97
Insurance 9,740.91
Legal Fees and Patents 23,575.50
Meals, Entertainment and Travel 39.54
Office Supplies Expense 101.00
Other Office Expense 800.00
Other Taxes Expense 568.00
Space Rental 17,506.45
2020 TOTAL OPERATING EXPENSES 61,525.37
2020 NET OPERATING LOSS (70,818.04)
2020 TOTAL OTHER INCOME/(EXPENSE) 0,00
2020 NET INCOME (LOSS) $ (70,818.04)
2020 OTHER COMPREHENSIVE INCOME/(LOSS) 0.00
2020 TOTAL COMPREHENSIVE LOSS $  (70,818.04)



Entelexo Biotherapeutics, Inc.
2021 YTD Statement of Income
April 30, 2021
2021 YTD
2021 Revenues

2021 Cost of Goods Sold

2021 GROSS PROFIT

P
Taxes Expense
ce Rental

2021 TOTAL OPERATING EXPENSES
2021 NET OPERATING LOSS

2021 TOTAL OTHER INCOME/(EXPENSE)
2021 NET INCOME (LOSS)

2021 OTHER COMPREHENSIVE INCOME/(LOSS)

2021 TOTAL GOMPREHENSIVE LOSS

(102,408.82)

54.25
851.04
0.00
16,411.20
1,180.92
410.95
1,385.00
§73.00
15,660.00

36,626.36
(139,035.18)
—_— m
£ (138.035.18)
PR X

(139.035.18)

Entelexo Biotherapout
2021 YTD Statement o
April 30, 2021
2021 YTD
2021 Revenues
2021 Cost of Goads Sold

2021 GROSS PROFIT

2021 Operating Expenses
Conlra

Insurance

Legal Fees and Palens

Meals, Entertzinment and Travel
Office Supplies Expense

2021 TOTAL OPERATING EXPENSES
2021 NET OPERATING LOSS

2021 TOTAL OTHER INCOMEHEXPENSE)
2021 NET INCOME {LOSS)

2021 OTHER COMPREHENSIVE INCOMENLOSS)

2021 TOTAL COMPREHENSIVE LOSS

s
0240882

(102,408.82)

5425
851.04
0.00
16,411.20
1,180
41095
1,385.00
673,00
1566000

36,626.36

Entelexo Biotherapeutics, Inc.
2021 YTD Statement of Income
April 30, 2021

2021 YD
2021 Revenues
2021 Cost of Goods Sold
2021 GROSS PROFIT
2021 Operating Expenses
Contractors and A
Information Techno
suranc:
Lagal Feos
Office Supplies Expense
Other ffice Expense
Other Taxes Expen
:ce Rental

2021 TOTAL OPERATING EXPENSES

2021 NET OPERATING LOSS

2021 TOTAL OTHER INCOME/(EXPENSE)

2021 NET INGOME (LOSS)

2021 OTHER GOMPREHENSIVE INGOME/{(LOSS)

2021 TOTAL COMPREHENSIVE LOSS

(102,408.82)

5425

851.04

0.00

16,411.20

1718092

410.95

1,385.00

673.00

_ 1seenoo

36,626.38

— (139.03518)




Entelexo Biotherapeutics, Inc.
Consolidated Statement of Income
From Inception to Date
April 30, 2021

Revenues
Cost of Goods Sold
GROSS PROFIT

Operating Expenses

$ 0.00

111,701.49

(111,701.49)

Contractors and Advisors 7,431.04
Information Technology, I.T. 3,794.89
Insurance 9,740.91
Legal Fees and Patents 39,986.70
Meals, Entertainment and Travel 1,220.46
Office Supplies Expense 511.95
Other Office Expense 2,185.00
Other Taxes Expense 1,241.00
Space Rental — 3316645
TOTAL OPERATING EXPENSES 99,278.40
NET OPERATING LOSS — (210,979.89)
TOTAL OTHER INCOME/(EXPENSE) 0.00
NET INCOME (LOSS) $ (210,979.89)
OTHER COMPREHENSIVE INCOME/(LOSS) 0.00
TOTAL COMPREHENSIVE LOSS $ (210,979.89)
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Entelexo Blotherapeutics, Inc.

Consolidat

Statement of Cash Flows

From Inception ta Date

Cash Flows From Operating Activitics

Net Loss
Inventory

Cash Used for Operating Acti

Cash Flows From Financing Act

Issuance of Common and Preferred Stocl

Cash Provided by Investing Act
Nt Increas (Decrease) in Gash
Cash at Beginning of Year, 2020

Cash at Beginning of Year, 2021

Cash at End of Year (April 30, 2021)

April 30, 2021

(259,272.29)

"

§  1.383.080
1,123,807.71
367,167.98

§ 108235842

Entalexo Biotharapeutics, Inc.
Consalidatad Statamant of Cash Flows
From Incaption o Date
April 30,2021

Cash Flows From Operating Activities

Net Los
Inventory

Cash Used for Operating Activities

Cash Flows From Financing Activities
Issuance of Common and Preferrad Sto

Cash Provided by Investing Activities
Net Increase (Decrease) In Cash 1423,807.71
Cash at Beginning of Year, 2020 -

Cash at Beginning of Year, 2021 367,167.98

Cash at End of Year (April 30, 2021) $ 108235842

Entelexo Biotherapeutics, Inc.
Consolidated Statement of Cash Flows
From Inception to Date
April 30, 2021

Gash Flows From Operating Act

Nt Loss
Inventory

Cash Usad for Oparating Activities

Cash Flows From Financing Act
s

jance of

Cash Providad by Investing Acti

Net Increase (Decrease) in Cash 1,123,807.71

Cash at Beginning of Year, 2020 -
Cash at Beginning of Year, 2021 367,167.98

Gash at End of Year (April 30, 2021) $  1.082.35842




Entelexo Biotherapeutics, Inc.
Notes to the Consolldated Flnancial Statement
April 30, 2021

s + of Sigai

Th= Company
ements have been prepared o pre ition and
ollowing related entities (collectively, the “Company’). Th
ormation from Inception (April 22, 2020) through

ics, Inc. was incorporated in the Stale of Delaware on
reating a new class of drug ncurable autolmmun
ty of Enlelexo's biolechnology for the targeting of the entire
‘which r2p E Pl i th
Unied States sione. The novel Ihempﬂul s developed by (he v‘u'\uavw bring & host of modern

ause:
oppose fo the curent standard merely set o yr nunm management. The:
in conjunction with the Company's unlquely developed rapld product

methods, poise Entelexa’s prosucts Lo begin & nevi era of disease Ueslrne

Entelexo Biotherapeutics, Inc. operates with complele independence of any olfer compay
academic institution, and is headduartered In Irvine, Callfornia,

Fiscal Year
The Gompany operates on a December 31t year-end.

he uss e
estimates are subject and involve judgments that affect the report amounts of assets
and i the discl ntingent assets and liabilties at fiscal year-end. Actual result

Enteloxo Biothorapouti
Notes to the Consolidated Finane
April 30, 2021

Summary of Significant Accounting Policies

The Company
hava baen praparad to prasant the financial position and
g related enes (collectively, the “Company’). The
ption (Apri

nology platorm al

ot billion and o

.;_m« by the Company bring  host of

features to autoi g ne —m.mr\a mechanisms of vrinr ata cellular
level, and sels & t 2uses of ese diseases
opposed (0 the current standard merely sot at s
in conjunction with the Company's mmllp\wmm-unnd rapid '\mmuhnr reanint

ethods, poise Entelexe's prad ara of o e giobe

Entelexa Biotherapeutios. In. aperates with complata indapandanca o mpany or
cademic insttion, and is headquarterad in Irving, Calfomia

Fiscal Year
The Company on a December 315t year-end,

Principles of Consolidation and Basis of Accounting
ated finan: s include all ac

hava baan

© viith a
s deternined by the
1 (ASC).

iples generally
ments estimates, T

Jostres of c
o estima

Entelexo Biotherapeutics, Inc.
Notes to the Consolidated Financial Statement
April 30, 2021

Summary of Significant Accounting Policies

The Company

The con: d financial statements have been prepared to present the financial position and

rasults of the operations of the following related entitias (collsctively. the *Company”). The
only include information from inception (April 22, 2020) through April 3

c5. The vorsatiity

scopo of autammunity, which rop

Urited Stai pout

featu a e, nchading e are] owiphe ucchendes

lavel, and sats  new traatment paradigm by targeting t ises of th as
Oppased t he Gurtent standard merey set at symptom management. These newMEchm)\ﬂm
in conjunction with the Company's uniquely developed rapid product screerin sting
mathods, poisa Entalaxo's products to begin 2 new era of disease treatments across e glob

ntalexo Biotherapeutics, Inc. operates with complete independence of any ther compa
‘academic institution, and is headquartered in Irvine, California.

Fiscal Year
The Company o mber 31st

principes of Gonsoidaon and Bosis of Accounting

States of America
d (‘FASE") Accounting Standards C:
intercompany balance and transactions have baen eliminated in the company consolidated

Use of Estimates
The preparation o he financial statement n conformity wih accounting pincplos general
pted In the Unit of America requires the Usa of managamant's astmatas. Thas
st ubjectie i vt ad vt cuen' ot affoct s toport o o afecks
th tingent assets and liabill nd. Actal results
m.m i o home emlreias,




Entelexo Biotherapeutics, Inc.
Notes to the Consolidated Financial Statement
April 30, 2021

Summary of Significant Accounting Balicies (continued!

Risks and uncortaintios
The Company has a limited & Company's b d operalions are
of America. Ahost of
s bayond the Gompany I8 cause fluctuations in these conditions. Adverse
fians may include ra , d mpetition, changes in medical
approachas or in federsl regulatery requirements. These adverse conditions could affec:
Company’s financial condition and tha resulls of its operations

Cash and Cash Equivalems
ruments purchased wilh maturlies of three
2021, the Company held §1

Accounts Receivable

The Gompany's trade receiv

partias that will ba satlied in cash. The camying value of the Comps
allowane for doubtful ax . ropresents their ostimated net real

currently have
sproved
and then must receive FDA

Inventory
Inventor lower of standard cost (which approximates cost determined on
or market. At April 30, 2021, i to wark in prog
to finished goods

g cansist of p

Entelexo Biotherapeutics, Inc.
Notes to the Consolidated Financlal Statement
April 30, 2021

Summary of Significant Accounting Policies (continued)

Risks and uncertainties
fistory. The

ap:msthes or in federal regulatory requirements. Thes
>mpany's financ on and the results of ts

Cash and Cash Equivalents
The Company considers.all highly Hquid financ
ash equivalent
uivalents.

Accounts Rocsivable

The Company's trade rer g \Lclains against third

parties that will be settied in e of the Comp /ables, net
lowange for doubtful accounts, - aled nel reallzed value.

The Company d @ d thus, does not currently have
stomers. All therapeul s first pass through federally app: o «J

s (iyp ough a rinimum of e p W\)‘ and than must
appraval for the treatments 1o be marke
state, and are not expected to enler
th

Inventory
d at the lower of standard cost (which appr

firstrin, first-out basis) or market. At April 21, the balance

$48,202, and thare was not yet an cxisting inventory related to fin

Intangibie Assets
racorded intangible sssets at cost. The intangible &
are amortized over the useful ife of the patent

Entelexo Biotherapeutics, Inc.
Natas to the Consolidated Financial Statamant

April 30,2021

Summary of Significant Accounting Policies (continued)

R o i talaes
mpany has & limited oparating history. Tha Company s businass and aperations are
and economic conditions in the United States of America. A host of

sh and Cash Equivalents

Tie Company conaiiers sl Hghly Ry G nabrments i S, st of s
v <ash &q . A of April 30, 2021, tha Company hald §1,0

ash or cash equivalents.

Accounts Receivable
pany's rade receivab
that will be settled in
allowance for doubliul accounts, represents their estimated

peulic products in development
y through a minimum of three phases), and then must rec
el for he Ireatments 1o be marketable. Al of the Company's produc
ected to enter the first pha
for the Company’s products to gain FDA appray
market no sooner than 1 2026. These timelins ara estimates, and as suct
differ from these:

Inventory

Inveriories e slaled at e lower of standard cost (which aeproxm rmined on a
firskin, first-out basis) or markel, At Aprl T s balanca reeted o work pre

$48,202, and there was not yel an existing inventory \Dldh‘ﬂ tofnished goods.

Intangible Assets
mpary has recorded intangible assets al cesl. The inta 2 of patents.
0sts are amortized over the useful Ife of the patent




Entelexo Blotherapeutic
Notes to the Consolidated Financial Statement
April 30,2021

Entalaxo Biotharapeu Entelexo Biotherapeutics, Inc.
Net 13 8 Gontoligane Fmaneil Samant Notes to the Consolidated Financial Statement
April 30, 2021 April 30, 2021

‘Summary of Significant Accounting Policies {continued) ‘Summary of Significant Accounting Policies {continued)
Proporty and Equipment
perty and e s stated al recialion is com g Property and equi da cigtio putod using o saightind
1 the estimated [ the as: 3 over the estimaled uselu li Ulmeeuuwnuuthli—uw-n ver the estim > cquipment is depreciated over five year
Rep costs i Repai and maintenance coss z an o ured and major improverments
are capitalized, The Compa or are capita g amoun d assats whene
changes in circumslanc ¢ 3 changes in circum sis may not be
recoverable.

Property and Equipment Property and Equipment

Proparty and aquipmant is stated at cost. Dapreciation is computed using the straight-ine method

are capitalized. The Ct
circumstances indicate that the

Incoma Taxes
mpany applies ASE 740 Income T:
future years of dif !r:rvnl:e s n:‘lv
and their financial statement reported amounts

Income Taxes

Income Taxes
The Company applies ASC 740 Income Taxes ('

able to the perioc

e tax laws and slalulory (ax r -';sul\l\lah\-luU\-—pevluv uto
expecied to afiect taxable income. Vi scted ¢ nco a ces are established, when necessary
reduce deferred lex assets Lo the am e p "
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S f Sianifi ; ing Policies (continued)

Revenue Recognition

The Company recognizes revenue when: (1) persuasive evidence exists of an arrangement with
the customer reflecting the terms and conditions under which products or services will be
provided; (2) delivery has occurred or services have been provided; (3) the fee is fixed or
determinable; and (4) collection is reasonably assured. Revenues are generally recognized upon
shipment of a sale. Unshipped orders are recorded as deferred revenues. The Company has
recorded no revenue from inception of April 22, 2020 through April 30, 2021. Reasoning for this
value is described above in the Accounts Receivable section on page 8.

Research and Development

Research and development costs are expensed as incurred. Total expense related to research
and development was $140,241 for the period from inception of April 22,2020 through April
30,2021.

Equity Based Compensation

The Company accounts for stock options issued to employees under ASC 718 (Stock
Compensation). Under ASC 718, share-based compensation cost to employees is measured at
the grant date, based on the estimated fair value of the award, and is recognized as an item of
expense ratably over the employee’s requisite vesting period. The Company has elected early
adoption of ASU 2018-07, which permits measurement of stock options at their intrinsic value,
instead of their fair value. An option’s intrinsic value is defined as the amount by which the fair
value of the underlying stock exceeds the exercise price of an option. In certain cases, this
means that option compensation granted by the Company may have an intrinsic value of $0.

The Company measures compensation expense for its non-employee stock-based compensation
under ASC 505 (Equity). The fair value of the option issued or committed to be issued is used to
measure the transaction, as this is more reliable than the fair value of the services received. The
fair value is measured at the value of the Company’s common stock on the date that the
commitment for performance by the counterparty has been reached or the counterparty's
performance is complete. The fair value of the equity instrument is charged directly to expense
and credited to additional paid-in capital.

New Accounting Pronouncements

In May 2014, the Financial Accounting Standards Board (*FASB") issued Accounting Standards
Update (“ASU") No. 2014-09, “Revenue from Contracts with Customers”. Under this guidance,
revenue is recognized when promised goods or services are transferred to customers in an
amount that reflects the consideration expected to be received for those goods or services. The
updated standard for nonpublic entities will be effective after December 15, 2019, and interim
periods within annual periods beginning after December 15, 2020. The Company has evaluated
the effect that the updated standard has and will have on the financial statements and related
disclosures.
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