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Name of issuer:

Skycart Inc.

Legal status of issuer:

Farm: Corporation
Jurisdiction of Incorporation/Organization: DE

Date of organization: 1/14/2015

Physical address of issuer
793 S. Tracy Blvd.
#209
Tracy CA 95376

Website of issuer:

http://www.skycart.net

Name of intermediary through which the offering will be conducted:

Woefunder Portal LLC

CIK number of intermediary:

0001670254

SEC file numbaer of intermediary.

007-00033

CRD number, If applicable, of intermediary:

283503

Amount of compensation Lo be paid to the intermediary, whether as a dollar amount or a
percentage of the offering amount, or a geod faith estimale if the exact amaunt is not
available at the Lime of the filing, for condueting the offering, including the ameunt of referral
and any other fees associated with the offering

6.5% of the offering amount upon a successful fundraise, and be entitled to
reimbursement for out-of-pocket third party expenses it pays or incurs on behalf
of the Issuer in connection with the affering.

Any other direct or indirect interest in the issuer held by the intermediary, or any arrangement
for the intermediary to acauire such an interest:

No

Type of security offered:

[1 Comman Stock
[ Preferred Stock
[ Debt

Other

If Other, describe the security offered:

Simple Agreement for Future Equity (SAFE)

Target number of securities Lo be offered:
50,000
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CIK number of intermediary:
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NOTE: If the sum of the investment commitments does not equal or exceed the target



offering amount at the affering deadline, no securities will be sold in the offering,

investment i will be and d funds will be returned.

Current number of employ

5
Most recent fiscal year-end: Prior fiscal year-end:

Total Assets: $98,794.00 $76,932.00
Cash & Cash Eguivalents: $733.00 %$1,060.00
Accounts Receivacle: $0.00 $0.00
Short-term Debl: $146,746.00 $146.,619.00
Long-tarm Debt: $86,658.00 $52,297.00
Revenues/Sales: $0.00 $0.00
Cost of Goods Sold $0.00 $0.00
Taxes Paid: $0.00 $0.00
Nel Incame ($12,630.00) ($12,659.00)

Select the jurisdictions in which the issuer intends to offer the sacurities:
AL, AK, AZ, AR, CA, CO, CT, DE, DC, FL, GA, HI, ID, IL, IN, 1A, KS, KY, LA, ME, MD,

MA, M1, MN, M3, MO, MT, NE, NV, NH, NJ, NM, NY, NC, ND, OH, OK, OR, PA_ RI, 5C,
SD, TN, TX, UT, VT, VA, WA, WV, WI, WY, BS, GU, PR, VI, 1V

Offering Statement

Respond to each question in each paragraph of this part. Set forth each question

and eny notes, but not any instructions thereto, in their entirety. If disclosure in

response to any question is responsive to one ar mare other questions, it is not

necessary lo repeal Lhe disclosure. I & question or series of queslions s
inapplicable or the response is available elsewhere in the Form, either state that it is
inapplicable, include a cross—reference to the responsive disclasure, or amit the

question or series of guestions,

Be very carzlul and precise lnanswering all guestions. Give [ull and complete
answers so that they are not misleading under the circumstances involved. Do not
discuss any future performance or other anticipated event unless you have 2
reasonable basis to believe that it will ectually oecur within the [oreseeable [uture. [
any answer requiring significant information is materially inaccurate, incomplate or

,its management and principal shareholders may be liable

iatsleading, the Compas

to investors based on that information.

THE COMPANY

1. Name af issuer:

Skycart Inc.

COMPANY ELIGIBILITY

Check this bex to certify that all of the following statements are true for the issuer

. Organized under, and subject to, the laws of a State or territory of the United

States or the District of Columbia

Not subject to the requirement to file reports pursuant to Section 13 or Section

15¢d) of the Securities Exchange Act of 1934

» Notan investment company registered or required to be registered under the

Investment Company Act of 1940

Not ineligible to rely on this exemption under Section 4(a)(6) of the Securities Act

as a result of a disqualification specified in Rula 503(a) of Regulatian

Crowdfunding.

Has filad with the Commission and provided to investors, to the extent required, the

angoing annual reparts required by Regulation Crowdfunding during the two years

Immediately preceding the filing of this offering statement (or for such shorter

period that the issuer was required to file such reports).

- Not a development stage company that (a) has no specific business plan or (b) has
indicated that its business plan is to engage in a merger or acquisition with an
unidentified company or companies.

INSTRUCTION TO QUESTION 2: If any of these statements are not true, then you are NOT
eligible to rely on this exemption under Section 4(a)(8) of the Securities Act.

3. Has the issuer or any of its predecessors previously failed to comply with the ongoing
reporting requirements of Rule 202 of Regulation Crowdfunding?

[ Yes

DIRECTORS OF THE COMPANY

4. Provide the following information about each director (and any persons occupying a similar
status or perferming a similar function) of the issuer,

Principal Occupation 12! Year Joined ag
Director » P Employer Director
Simon Yuen CEQ/CTO Skycart Inc. 2015

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

OFFICERS OF THE COMPANY

5. Provide the following information about each officer (and any persons occupying & similar
status or performing a similar function) of the issuer.

Officer Positions Held Year Joined

Ziddan El-Qawwas VP of Operations 2020

Simon Yuen CEO 2015

Simon Yuen cTo 2015

Stephen Enright VP softwareand o5
Informatics

Rodgers Okeya yPar Afrlcan 2020
Operations

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

INSTRUCTION TO QUESTION 4: For purpeses of this Question

vice president, secretery, treasurer or prinzipal financtal officer, comptroller or principal accounting

he term officer means a presidens,

officer, and any person that rautinely performing similar functions.



PRINCIPAL SECURITY HOLDERS

&. Provide the name and ownership |evel of each person, as of the most recent practicable
date. who is the beneficial owner of 20 percent or mare of the issuer's outstanding voting
eauity securities, calculated on the basis of voling power.

Ranssfiitide No. and Class % of Voting Power
of Securities Now Held Prior to Offering

Lukas Wrede 750000.0 Common Stack 247

Simon Yuen 2000000.0 Common Stock 659

INSTRUCTION TQ QUESTION 6: The above informaticn must ke p ied as of a dute that is no

more than 120 days prior to the date of filing of this sffering statement,

Ta caleulare total voting povier, include all securities for which the persor. directly or indirectly has

includes the povier to vota or to direct the

or shares the voting power, whi ing of such securities

ire ot

1Fthe person has tha right 1o acq g power of sush securities within 50 days, insluding

crather

through the exercise of any option, warrant or right, the conversion of a securk

wnent, or if speurtios are hel

ki by o menbher of the family, through ecrpsration

arrang

an b et ar control the vorrg of the

i ctherwiae i manaer that wenld allow o g

paartnerships,

securities (or share in such direction or contral —as, for example, a cotrustes) they should be

included as being “beneficially ouned.” You should includs an explanati

a footnote to the “Number of and Class of Securities Now Held.” To calculate outstan

equity securities, assume all outstarding cptions ars axercised and all outstanding convertibie

securities converted,

BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Describe in detail the business of the issuer and the anticipated ousiness plan cf the issuer,
For a description of our business and cur business plan, please refer to the
attached Appendix A, Business Description & Plan

INSTRUCTION 1O QUES

sendix A) to the Form C in PDOF format. The subr

TION 7: Wefurder will provide your company’s Wefunder profile as ar

izsion will inelude all Q&4 items anad

“recud more” links i an un-eollapeed format. A videas will be tronseribed.

This means that any infermation provided in i will be prowided to the SEC in.

Wefunder profi

ill be porentially liable for misstarements and

response to this question. As a result, your campany

omissions in your prafile under the Securities Act of 1933, whick requires you to provide material

informanan relared ro your hus and anticipated husiness plan. Please review your Wefunder

ne:

prafile carefully ta ensure it provides all material information, is not false or mislending, end does

nat omit any infarmation that would cause the information tnelicded to be false or misleading

RISK FACTORS

A crowdfunding investment involves risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved.
These securities have not been recommended or approved by any federal or state
securities commission or regulatory authority. Furthermore, these authorities have
not passed upon the accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the merits of
any securities offered or the terms of the offering, nor does it pass upon the
accuracy or completeness of any offering document or literature.

These securities are offered under an exemption fram registration; however, the
U.S. Securities and Exchange Commission has not made an independent
deter: that these ities are exempt from registration.

8. Discuss the material faclors that make an investment in the issuer speculative or risky:

Hardware with Software (aka Deep Tech) ventures are capital intensive. Although
we intend to raise an adequate amount of capital, undercapitalization is a
potential risk.

Qur drones land at their destination. Therefore, drones could be stolen, broken
into or damaged. All drones will be insured and have a comprehensive list of
safety features to mitigate this risk.

Public acceptance has already started to shift in our favour but we are
still vulnerable to bad PR. Currently, some online shoppers are
anxious about privacy and safety regarding delivery drone operations.

Corruption exists at the government level in some developing countries. For
example, bribes could allow cur competitors to win business opportunities over
Skycart.

Skycart has never operated in Africa. Therefore, we have an operational
knowledge gap which we have to fill. To get a head-start on this we have been
regularly speaking to potential customers in Africa to plan how we can
effectively intaegrate our operations.

We are pioneering multi-packaged delivery drones. Therefore, we have not
verified the benefits of multi-drop drone technology. For example, we have
not verified the per km cost savings of Skycart vs drone competitors.

Although we have patents to protect our Intellectual Property, big players like
Amazon could infringe on our patent. We might not have the resources to litigate
against them.

Drones have only recently extended their reach to Africa. This means that we will
ke recruiting from a small poal of qualified drone pilots and drone maintenance
engineers. We will likely have to invest time and maney into training our
personnel.

Bad weather can affect drone operations. Large air movements can send small
drones bumping into buildings or fall from the sky; hail storms can damage
drones. However with such adverse weather conditions, drone flights are usually
cancelled.

Although we have contracts which are signed by our customers pertaining to our
current orders, these orders have not yet been paid to Skycart. We cannot
guarantee that our current orders will generate revenue for Skycart.

Our profit margins may change in the future - we cannot guarantee that our
margins will stay the same.

Actual drone appearance may slightly change from what is seen on our write up
and video pitch.

COVID-19 can materially impact our business.

It is unclear how long the COVID-19 pandemic will last and to what degree it
could hurt our ability to generate revenues

The Company may never receive a future equity financing or elect to convert the
Securities upon such future financing. In addition, the Company may never



undergo a ligquidity event such as a sale of the Company or an |PO. If neither the
conversion of the Securities nor a liquidity event occurs, the Purchasers could be
left holding the Securities in perpetuity. The Securities have numerous transfer
restrictions and will likely be highly illiquid, with no secondary market on which to
sell them. The Securities are not equity interests, have no ownership rights, have
no rights to the Company’'s assets or profits and have ne voting rights or ability to
direct the Cempany or its actions.

Stephen Enright is a part-time officer. As such, it is likely that the company will
not make the same progress as it would if that were not the case.

Our future success depends on the efforts of a small management team. The loss
of services of the members of the management team may have an adverse effect
on the company. There can be no assurance that we will be successful in
attracting and retaining other personnel we require to successfully grow our
business.

INSTRUCTION TG QUESTION §: Avoid generalized statemerts and include only those factors that

are unique tc the issuer, Discission should be tailored to the issuer's business and the offering and

should not repeat the factors addressed in the legends set forth above. No specific number of risk

factors is requirad to be identified,

The Offering
USE OF FUNDS

2. What Is the purpose of this offering?

The Company intends to use the net proceeds of this offering for working capital
and general corporate purposes, which includes the specific items listed in Item 10
below. While the Company expects to use the net proceeds from the Offering in
the manner described above, it cannot specify with certainty the particular uses
of the net proceeds that it will receive from this Offering. Accordingly, the
Company will have broad discretion in using these proceeds.

10. How does the issuer intend to use the proceeds of this offering?

If we raise: $50,000

Use of 89% R&D, Manufacturing, Maintenance
Proceens:

4.5% Miscellaneous

6.5% Wefunder fee

If we reise: $1,070,000
Useof 539% R&D, Manufacturing, Maintenance
Proceens:
23% Business Development/Scaling
13% Marketing

4.5% Miscellaneous

6.5% Wefunder fee

INSTRUCTION TO QUESTION i0: An issuer must provide a reasonably detailed descripti

7 of any

intended use of proceeds, sush that invastors are provided uate amount of infarmetion

to understand hew the offering proceeds will he used. If an issusr has identified a range of possible

able use and the factor:

uses, the izsuer should id=ntify and des

consid

Sk e issuer may

'er m allocating proceeds among the potennal uses. 1 the issuer will accept proceeds i exc

o e turget offering amount, the issusy st describe the purpose, mathod for allocating

oversubscriptions, and intended use of the proceeds with similar specificity, wclude all

e case

caseof

potential uses of the proceeds of the offering, including any that may apply only in ¢

o ot do so, you may later ba required tc amend your Form C. Wefunderis

reubceriptions. If you o

not responsible for any failure by you to describe a potenticl use of offering proceeds.

DELIVERY & CANCELLATIGNS

11. How will the issuer complete the transaction and deliver securitles to the investor:

Book Entry and Investment in the Co-lssuer. Investors will make their investments
by investing in interests issued by one or more co-issuers, each of which is a
special purpese vehicle (“SPY”). The SPV will invest all amounts it receives from
investors in securities issued by the Company. Interests issued to investors by the
SPV will be in book entry form. This means that the investor will not receive a
certificate representing his or her investment. Each investment will be recorded in
the books and records of the SPV. In addition, investors’ interests in the
investments will be recorded in each investor's “Portfolio” page on the Wefunder
platform. All references in this Form C to an Investor's investment in the Company
(or similar phrases) should be interpreted to include investments in a SPV.

12. How can an investor cancel an Investment commitment?

NOTE: Investors may cancel an investment commitment until 48 hours prior to the
deadline id 1 in these offering materials.

The intermediary will notify investors when the target offering amount has been
met. If the issuer reaches the target offering amount prior to the deadline
identified in the offering materials, it may close the offering early if it provides
notice about the new offering
new offering deadline (absent a material change that would require an extension
of the offering and reconfirmation of the investment commitment).

at least five b days prior to such

If an investor does not cancel an investment commitment before the 48-hour
period prior to the offering deadline, the funds will be released to the issuer upon
closing of the offering and the investor will receive securities in exchange for his
or her investment.

his or her i i aftera
material change is made to the offering, the investor’s investment commitment

If an investor does not
will be cancelled and the committed funds will be returned.

An Investor’s right to cancel. An I may cancel his or her investment
commitment at any time until 48 hours prior to the offering deadline.

If there is a material change to the terms of the offering or the information
provided to the Investor about the offering and/or the Company, the Investor will
be provided notice of the change and must re-confirm his or her investment

within five husi dave nf recaint of the natice If the Investar dnec




- .~ ez e s s e
not reconfirm, he or she will receive notifications disclosing that the commitment
was cancelled, the reason for the cancellation, and the refund amount that the
investor is required to receive. If a material change occurs within five business
days of the maximum number of days the offering is to remain open, the offering
will be extended to allow for a period of five business days for the investor to
reconfirm.

If the Investor cancels his or her investment commitment during the period when
cancellation is permissible, or does not reconfirm a commitment in the case of a
material change to the investment, or the offering does not close, all of the
Investor’s funds will be returned within five business days.

Within five business days of cancellation of an offering by the Campany, the
Company will give each no of the the
reason for the cancellation, identify the refund amount the Investor will receive,
and refund the Investor’s funds.

The Company’s right to cancel. The Investment Agreement you will execute with
us provides the Company the right to cancel for any reason before the offering
deadline.

If the sum of the investment commitments from all investors does not equal or
exceed the target offering amount at the time of the offering deadline, no
securities will be sold in the offering, investment commitments will be cancelled
and committed funds will be returned.

Ownership and Capital Structure

THE OFFERING

13. Describe the terms of the securities being offered.

To view a copy of the SAFE you will purchase, please see
Appendix B, Investor Contracts.
The main terms of the SAFEs are provided below.

The SAFEs. We are offering securities in the form of a Simple Agreemant for
Future Equity (“SAFE"),

which provides Investors the right to preferred stock in the Company (“Preferred
Stock™),

when and if the Company sponsors an equity offering that involves Preferred
Stock, on the standard terms offered to other Investors.

Conversion to Preferred Equity, Based on our SAFEs, when we engage in an offering
of equity interests involving preferred stock,

Investors will receive a number of shares of preferred stock calculated using the
method that results in the greater number of preferred stock:

. the total value of the Investor's investment, divided by
1. the price cf preferred stock issued to new Investors multiplied by
2. the discount rate (85%), or

2. if the valuation for the company is more than $19,000,000 (the “Valuaticn
Cap"), the amount invested by the Investar divided by the quotient of
1. the Valuation Cap divided by
2. the total amount of the Company's capitalization at that time.

3. for investors up to the first $200,000 of the securities, investors will receive a
valuation cap of $18,000,000 and a discount rate of 80%.

Additional Terms of the Valuation Cap: For purposes of option (i) above, the
Company's capitalization calculated as of immediately prior to the Equity
Financing and (without double-counting, in each case calculated on an as-

converted to Common Stock basis):

- Includes all shares of Capital Stock issued and outstanding;
- Includes all Converting Securities;
- Includes all (i) issued and outstanding Options and (ii) Promised Options; and

- Includes the Unissued Option Pool, except that any increase to the Unissued
Option Poal in connection with the Equity Financing shall only be included to
the extent that the number of Promised Options exceeds the Unissued Option
Pcol prior to such increase.

Liguidity Evenrs. If the Company has an initial public offering or Is acquired by,
merged with, or otherwise taken aver by another company or new owners prior to
Investors in the SAFEs receiving preferred stack, Investors will receive

- proceeds equal to the greater of (i) the Purchase Amount (the "Cash-Out
Amount) or (i) the amount payable on the number of shares of Common Stock
equal to the Purchase Amount divided by the Liquidity Price (the "Conversion
Amount")

Liguidity Fricrity. In a Liquidity Event or Dissolution Event, this Safe is intended to
operate like standard nenparticipating Preferred Stock. The Investor's right to
receive its Cash-Out Amount is:

1. Junior to payment of outstanding indebtedness and creditor claims, including
contractual claims for payment and convertible promissory notes (to the extent
such convertible promissory notes are not actually or notionally converted into
Capital Stock);

. On par with payments for other Safes and/or Preferred Stock, and if the
applicable Proceeds are insufficient to permit full payments to the Investor and
such other Safes and/or Preferred Stock, the applicable Proceeds will be
distributed pro rata to the Investor and such other Safes and/or Preferred
Stack in praportion to the full payments that would otherwise be due; and

3. Senior to payments for Common Stock

N

Securities Issued by the SPV

Instead of issuing its securities diractly ta investars, the Campany has decided to
issue its securities to the SPV, which will then issue interests in the SPV ta
investors. The SPY has been formed by Wefunder Admin, LLC and is a co-issuer
with the Company of the securities being offered in this offering. The Company’s
use of the SPV is intended to allow investors in the SPV te achieve the same
econemic exposure, vating power, and ability to assert State and Federal law
rights, and receive the same disclosures, as if they had invested directly in the
Company. The Company's use of the SPV will not result in any additional fees
being charged to investors.

The SPV has been organized and will be operated for the sole purpose of directly
acquiring, holding and disposing of the Company's securities, will not borrow
money and will use all of the proceeds from the sale of its securities solely to
purchase a single class of securities of the Company. As a result, an investor
investing in the Company through the SPV will have the same relationship to the
Company’s securities, in terms of number. denomination, type and rights, as if the
investor invested directly in the Company.



Voting Rights

If the securities offered by the Company and those offerad by the SPV have
voting rights, those voting rights may be exercised by the investor or his or her
proxy. The applicable proxy is the Lead Investor, if the Proxy (described below) is
in effect.

Proxy to the Lead Investor

The SPV securities have voting rights. With respect to those voting rights, the
investor and his, her, or its transferees or assignees (collectively, the “Investor”),
through a power of attorney granted by Investor in the Investor Agreement, has
appointed or will appoint the Lead Investor as the Investor’s true and lawful proxy
and attorney (the "Proxy™) with the power to act alone and with full power of
substitution, on behalf of the Investor to: (i) vote all securities related to the
Company purchased in an offering hosted by Wefunder Portal, and (ii) execute, in
connection with such voting power, any instrument or document that the Lead
Investor determines is necessary and appropriate in the exercise of his or her
authority. Such Proxy will be irrevocable by the Investor unless and until a
successor lead investor (“Replacement Lead Investar”) takes the place of the Lead
Investor.Upoh hotice that a Replacement Lead Investor has taken the place of the
Lead Investor, the Investor will have five (5) calendar days to revoke the Proxy. If
the Proxy is not revoked within the 5-day time periad, it shall remain in effect.

Restriction on Transferability

The SPV securities are subject to restrictions on transfer, as set forth in the
Subscription Agreement and the Limited Liability Company Agreement of
Wefunder SPV, LLC, and may not be transferred without the prior approval of the
Company, on behalf of the SPV.

14. Do the securities offered have voting rights?

[ ves
Na

15. Are there any limitations on any voting or other rights identified above?

See the above cescription of the Proxy to the Lead Investor

16. How may the terms of the securilies being offered be modified?

Any provision of this Safe may be amended, waived or modified by written
consent of the Company and either:

1. the Investor or
2. the majority-in-interest of all then-cutstanding Safes with the same "Pre-Money
Valuation Cap” and “Discount Rate” as this Safe (and Safes lacking one or bath
of such terms will be considered to be the same with respect to such term(s}),
provided that with respect to clause (ii):
1. the Purchase Amount may not be amended, waived or modified in this
manner,
2. the consent of the Investor and each halder of such Safes must be soli
(even if not obtained), and
3. such amendment, waiver or modification treats all such holders in the same
manner. “Majority-in-interest” refers to the holders of the applicable group
of Safes whose Safes have a total Purchase Amount greater than 50% of the
total Purchase Amount of all of such applicable group of Safes.

ted

Pursuant to authorization in the Investor Agreement between each Investor and
Wefunder Portal, Wefunder Portal is authorized to take the following actiens with
respect to the investment contract between the Company and an investor:

1. Wefunder Portal may amend the terms of an investment contract, provided
that the amencded terms are more favorable to the investor than the original
terms; and

2. Wefunder Portal may reduce the amount of an investor's investment if the
reason for the reduction is that the Company's offering is oversubscribed.

RESTRICTIONS ON TRANSFER OF THE SECURITIES BEING OFFERED:

The securities heing offered may rot be transferrec hy any purchaser of sich securities
durirg the ons year pariad beginnirg when the securities were issuad, unless such

securities are transferred:

1. to the ssuex;

I

tc an accredited investor;

as part of an offering registered with the US. Securities and Exchangs Commission; or

oo

to a member of the family of the prrchaser or t

e equivalent, to a trust controlled by

the our

1,

to a trust created for the benefit of & momber of the family of the

purchaszr or the equivalent, or in connection wita the death or divoroe of the
purchaser or ather similar circumsrance
NOTE: The term “accredited Investor” means any person who comes within any of the

categories set forth In Rule 501(a) of Regulation D, or who the saller reasonably belleves
comes within any of such categories, at the time of the sale of the securities to that person.

The term “member of the family of the purchaser or the equivalent” includes a child,

ild, parent, pR , grandparent, spouse or spousal equivalent,
sibling, mother-in-law, father-in-law, in-law, in-law, brother-in-law, or sister-
In-law of the purchaser, and Includes adoptive relationships. The term “spousal equivalent”
means a cohab ing a rek hip generally aq to that of a spouse.

DESCRIPTION OF ISSUER'S SECURITIES

17. What other securities or classes of securities of the issuer are outstanding? Describe the

material terms of any other outslanding securities or classes of securities of the issuer.
Securities Securities
(or Amount) (or Amount) Voting
Class of Security Authorized Outstanding Rights
Commeon
Stock 10,000,000 3,034,586 Yes v

Securities Reserved for

Class of Security Issuance upeon Exercise or Conversion
Warrants:
Options: 1,000,000

Describe any other rights:

Currently there is only one class of common stock. All common stock helders
have the same rights.
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POl LIS WIS S VIS 1 U LU 1D G IS,

In terms of other sources of capital, we have our founder’s savings, and we will
take cut bank loans if needed to cover short-term burn.

INSTRUCTIONS IO QUESTION 28: The discus: al

must cover each year for whics

nan

statements are provided. #or issuers with no prior operating histary, the discussion shauld facus on

Finerneiol milestones and anerational, ity wnd other challenges. For an operoting

Tiistory, the

it

Rt focus on whether histericel vesults and cosh faws nre eepreseniaive of

wihand investors showld sxpect in e futurs, Tabe into acecunt the grocesds of the offering and any

other knswn ar pending sources of capital. Discuse kow the proceads tram rhe offering will affect

liguidity, whether receiving these funds and any other addit: s is necessary to the viability

of the business, and kow guickly the issuer anticipates using its available cask. Describe the other

available sources of capizal to the business, such as lines of credit or requires! contributions by

shareholders. References 1o the issuer itn this Question 28 and rhese instructions refer to the tesuer

and itz predecessors, if any.

FINANCIAL INFORMATION

28, Include financial statements covering the two most recently compieted fiscal years or the
period(s) since inception, If shorter:

Refer to Appendix C, Financial Statements

I, Simon Yuen, cerzify th

(1) the financial statements of Skycart Inc. included in this Form are true and
complete in all material respects ; and

(2) the tax return infermation of Skycart Inc. included in this Form reflects
accurately the information reported on the tax return for Skycart Inc. filed for the

most recently completed fiscal year.

Simon Yuen
cEO/CTO——

STAKEHOLDER ELIGIBILITY

30. With respect to the issuer, any predecessor of the issuer, any affiliated issuer, any director,
officer, general partner or managing member of the issuer, any beneficial owner of 20 percent
or more of the issuer's outstanding voting equity securities, any promoter connected with the
issuer in any capacity at the time of such sale, any person that has been or will be paid
(directly or indirectly) remuneratian for salicitation of purchasers in connection with such sala
of securities, or any general partner. director, officer or managing member of any such
solicitor, prior to May 16, 2016:

(1) Has any such person been convicted, within 10 years (or five years, in the case of issuers.
their predecessors and affiliated issuers) before the filing of this offering statement, of any
felony or misdemeanor:

I in connection with the purchase or sale of any security? [1Yes 1 No

i involving the making of any false filing with the Commission? [] Yes

fii. arising out of the conduct of the business of an underwriter, breker, dealer, municipal
securities dealer, investment adviser. funding portal or paid selicitor of purchasers of
securities? [~ Yes ] No

€2) Is any such person subject to any order, judgment or decree of any court of competent
Jurisdiction, entered within five years before the filing of the Information required by Section
4A(b) of the Securities Act that, at the time of filing of this offering statement, restrains or
enjoins such persan from engaging or continuing to engage in any conduct or practics:

i. in connection with the purchase or sale of any security? [] Yes ] No

ii. invalving the making of any false filing with the Commission? [] Yes

lil. arising out of the conduct of the business of an underwriter, broker, dealer, municipal
securities dealer, investment adviser, funding portal or paid solicitor of purchasers of
securities? [ Yes & No

(3) Is any such person subject to a final order of a state securities commission (of an agency ar
officer of a state performing like functions); a state authority that supervises or examines
banks, savings associations or credit unions; a state insurance commission (or an agency or
officer of a state performing like functions); an apgropriate federal banking agency; the U.s.
Commodity Futures Trading Commission; or the Naticnal Credit Union Administration that:

i. at the time of the filing of this offering statement bars the person from:
A. association with an entity regulated by such commission, authority, agency or
officer? [] Yes [Z] No
B. engaging in the business of securities, Insurance or banking? [ Yes [«] No

C. engaging in savings association ar credit union activitias?[_] Yes /] Na

ii. constitutes a final order based on a violation of any law or regulation that pronibits
fraudulent, manipulative or deceptive conduct and for which the order was entered
wilhin the 10-year pericd ending on the date of the filing of this offering statement?
L ves 4 Ne

(4) I any such person subject to an order of the Cammission entared pursuant to Section
15{b) ar 15B(c) of the Exchange Act or Saction 203(e) or (f) of the Investment Advisers Act of
1940 that, at the time of the filing of this offering statement:
I suspends or revokes such persen's registration as o broker, dealer, municipal securities
dealer, investment adviser or funding portal? [] Yes [zl No
ii. places limitations on the activities, functions or operations of such persan?
[ves &1 No
jii bars such person from being associated with any antity or from participating in the
offering of any penny stock? [ ve:

(5) Is any such person subject to any order of the Commission entered within five vears before
the filing of this offering statement that, at the time of the filing of this offering statement,
orders the person to cease and desist from committing or causing a violation or future
violation of:
i. any sclenter-based anti-fraud provision of the federal securities laws, including
without fimitation Section 17¢a)(7) of the Securities Act, Section 10¢b) of the Exchange
Act, Section 15(c)(1) of the Exchange Act and Section 206(T) of the Investment
Advisers Act of 1940 or any ather rule or regulation thereunder? (] Yes
ii. Section 5 of the Securities Act? [] Yes ¥ No

(6) Is any such person suspended or expelled from membership in, of suspended or barred
from association with a member cf, a registered national securities exchange or a registered
national or affiliated securities association for any act or omission to act constituting conduct
inconsistent with just and equitakle principles of trade?

(7) Has any such persen filed (as a registrant or issuer), or was any such person or was any
such perscn named as an underwriter in, any registration statement or Regulation A offering
statemant filed with the Commission that. within five vaars before the filina of this offering



statement, was the subject of a refusal order. stop arder. or order suspending the Regulation
A exemption, or is any such person, at the time of such filing, the sukject of an investigation or
proceeding Lo determine whether a stop order or suspension order should be issued?

[Cves

(8) Is any such person subject to a United States Postal Service false representation order
entered within five vears before the filing of Lhe information reauired by Seetion 4A(b) of the
t the time of filing of this offering sta

Securitios Act, or is any such person, went, subject to
a temporary restraining order or preliminary injunction with respect to conduct alleged by the
United States Postal Service to constitute a scheme or device for obtaining money ar property

through the mail by means of false rapresentations?

[ Yes M No

If yeu would have answered “Yas” to any of these questions had the conviction, order,

decree, | lon or bar occurred or been Issued after May 16, 2016,
then you are NOT eligible to rely on this exemption under Section 4(a)(6) of the Securities
Act.

2 or dectarat:

INSTRUCTIONS TO QUESTION means a written direct

of by 12 Fedd v state agensy, described in Rile 50300)(2) of Regrlation Crowdfunding, wnder

agplicable statutory authority that provides for notice and an epporturaty fer hearing, which

constitutes a final disposirtan ction by that federal or state agency.

Mo marters are reguired to be disclosed with respect to everts relating to any affiliated issuer that

occurred befers the affiliation arose if the affiiiated entity is not (1) in contrel of thi

suer or (i

under coramon conirol with the issuer by a third party that was in control of the affiliated entity ai

the rime of such events

OTHER MATERIAL INFORMATION

31. In additicn te the information expressly required to be Included in this Form, include:
- (1) any other material information presented to investors; and

- (2) such ful
statement:

r material information, if any, as may be necessary to make the required
, in the light of the circumstances under which they are made, not misleading.

The Lead Investor. As described above, each Investor that has entered into the
Investor Agreement will grant a power of attorney to make voting decisions on
behalf of that Investor to the Lead Investor (the “Proxy”). The Proxy is irrevocable
unless and until a Successor Lead Investor takes the place of the Lead Investor. in
which case, the Investor has a five (5) calendar day period to revoke the Proxy.
Pursuant ta the Proxy, the Lead Investar or his or her successar will make vating
decisions and take any other actions in connection with the voting on Investors’
behalf.

The Lead Investor is an experienced investor that is chosen to act in the rele of
Lead Investar on behalf of Investors that have a Proxy in effect. The Lead Investor
will be chosen by the Company and approved by Wefunder Inc. and the identity
of the initial Lead Investor will be disclosed to Investors before Investars make a
final investment decision to purchase the securities related to the Company.

The Lead Investor can quit at any time or can be removed by Wefunder Inc. for
cause or pursuant ta a vote of investors as detailed in the Lead Investor
Agreement. In the event the Lead Investor quits or is removed, the Company will
choose a Successor Lead Investor wha must be approved by Wefunder Inc. The
identity of the Successor Lead Invastor will be disclosed to Investors, and those
that have a Proxy in effect can choose to either leave such Proxy in place or
revoke such Proxy during a 5-day period beginning with notice of the
replacement of the Lead Investor.

The Lead Investor will not receive any compensation for his or her services to the
SPV. The Lead Investor may receive compensation if, in the future, Wefunder
Advisors LLC forms a fund ("Fund™) for accredited investors for the purpose of
investing in a non-Regulation Crowdfunding offering of the Company. In such as
circumstance, the Lead Investor may act as a portfolio manager for that Fund
(and as a supervised person of Wefunder Advisors) and may be compensated
through that role.

Although the Lead Investor may act in multiple roles with respect to the
Company’s offerings and may potentially be compensated for some of its
services, the Lead Investor's goal is to maximize the value of the Company and
therefore maximize the value of securities issued by or related to the Company.
As a result, the Lead Investor's interests should always be aligned with those of
Investors. It is, however, possiblethat in some limited circumstances the Lead
Investor's interests could diverge fram the interests of Investors, as discussed in
saction 8 abaove.

Investors that wish to purchase securities related to the Company thraugh
Wefunder Portal must agree to give the Proxy described above to the Lead
Investor, provided that if the Lead Investor is replaced. the Investor will have a 5-
day period during which he or she may revoke the Froxy. If the Proxy is not
revoked during this 5-day period, it will remain in effect.

Tax Filings. In order to complete necessary tax filings, the SPV is required to
include information about each investor who halds an interest in the SPV,
including each investor’s taxpayer identification number ("“TIN") {e.g., social
security number or employer identification number). To the extent they have not
already done sg, each investor will be required te provide their TIN within the
earlier of (i) two (2) years of making their investment or (i) twenty (20) days
prior to the date of any distribution from the SPV. If an investor doas not provide
their TIN within this time, the SPV reserves the right to withhold from any
proceeds otherwise payable to the Investor an amount necessary for the SPV to
satisfy its tax withholding obligations as well as the SPV's reasonable estimation
of any penalties that may be charged by the IRS or other relevant authority as a
result of the investor’s failure to previde their TIN. Investors should carefully
review the terms of the SPV Subscription Agreement for additional information
about tax filings.

INSTRUCTIONS TO QUESTION 5 If information is presented re investers in a formas, media or

other means not able te be reflecred in text or portable document farmat, the issuer should inzlude:

(@) a description of the material rontent of such informetion;

it

) descriptinn of the farmet inowhich such diselasic

() in the case of disclosurs i vidseo, andia or other dynamic media or formud, o franszipr or

duseription of such disclosuras,

ONGOING REPORTING

32 The issuer will file a report electronically with the urities & Exchange Commission

annually end post the repart onits websile, no later than:



120 days after the end of each fiscal year covered by the report.

33. Once posted, the annual report may be found on the issuer's wehsite at:

http://www.skycart.net/invest

The issuer must continue to comply with the engoing reporting

requirements until:

1. the issuer is required to file reports under Exchange Act Scetions 13(a) or
15(d)

. the iszuer has filed at least one 2

holder

. the issuer has filed at least three annual reports and has totzl assets that

nual report and has fewer than 300

D2

s of record;

w

do not exceed 10 millior;

<. the issuer or another party purchases or repurchases all of the securities

issued pursuant to Seetion 4(2)(F), including any payment in full of debt

securities or any co lete rcdcmpt;o:ﬁ of redeemable securities; or the

olves in accordance with state law.

issuer liquidates er g
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Chief Executive and Technical

Officer

utive and Techni e
7/20/2021

| authorize Wefunder Portal to submit a Form C to the SEC based on
the information | provided through this online form and my company’s
Wefunder profile.

As an authorized representative of the company, | appoint Wefunder
Portal as the company’s true and lawful representative and attorney-
in-fact, in the company’s name. e and stead to make, execute, sign,
acknowledge, swear to and file a Form C on the company’s behalf. This
power of attorney is coupled with an interest and is irrevocable. The
company hereby waives any and all defenses that may be available to
contest, negate or disaffirm the actions of Wefunder Portal taken in
good faith under ar in reliance upon this power of attorney.




