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Total current assets
TOTAL ASSETS

SHAREHOLDERS’ EQUITY AND LIABILITIES

Shareholders’ equity
Partners’ capital

Opening Retained earnings
Net loss for the year

Total shareholders’ equity

Non-current liabilities

Long term loans

Lease liability

Total non-current liabilities

Current liabilities

Accounts payable

Accrued and other liabilities
Lease liability — current portion

Total current liabilities
TOTAL LIABILITIES
TOTAL SHAREHOLDERS’ EQUITY AND LIABILITIES

Designated member of BOD

52,343
(119,851)

(67,508)

General Manager



Legal and professional

Rent

Outside service / independent contractors
Printing

Parking fees and tolls

Supplies

Travel

Total expenses

NET LOSS FROM THE BUSINESS

Designated member of BOD

\mrm =

(945)
(4,308)
(9,000)
12)
C)]
411)

(398)

(139,560)

(119,851)

General Manager



‘General Mannger Designated member of BOD

Designated member of BOD General Manager




Inventories -

Net cash used in operating activities (52,343)

INVESTING ACTIVITIES

Purchase of property and equipment -
Addition in Security deposits -

Net cash used in investing activities -

FINANCING ACTIVITIES

Addition in share capital -

Net cash generated from / (used in) financing activities -

Net changes in cash and cash equivalents (52,343)
Cash and cash equivalents, January 1 52,343

CASH AND CASH EQUIVALENTS, DECEMBER 31 -
_____________________________________________________________________________________________|

Designated member of BOD General Manager
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Lesschold 1mprovements are 4mortized over e shoTter of the estmmted uselul Lle or the eI (e
of the lease. Depreciation is charged to the starement of income. usil ht-line method tw allocate
e Costs 0F the reteal issels Tess their residual values over the follo: el economic usefu Tives

Pers
Buildings and lcaschold improvements

Plant and machincry 56-25%
Fumire, fixtures and office equipment 100-15%

The significant aceounting policies used in the preparation of these fina
helonw, These policies have been consistently applied 1o each of the years |

Coetod g

1 usenO! MProYerents ane amortyzed over ihe sHorer o Uie estimated
of th lease. Deprociation is charged to the statement of income, using th
the costs of the related assets less their residual values over the following

Percentag
Buildings and Teasehold improvements a5
Plant and machinery S55-259
Furniture, fixtures and office cquipment 10%-15¢

Inventories are stated at the lower of cost or net realizable value. Cost is determined using weighted
average method. The cost of finished goods and work-in-process includes cost of raw materials, labor and
an appropriate proportion of direct overheads. Net realizable value is the estimated selling price in the
ordinary course of business less the estimated costs of completion and selling expenses. Allowance is

made, where necessary, for obsolete slow moving and damaged stocks.

Goods-in-transit are valued as per terms of goods shipped.

Percentage

Buildings and leasehold improvements

Plant and machinery

Furniture, fixtures and office equipment

4%

5%-25%

10%-15%
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Fits useful life.

e are reviewed, and adjusted if appropriate, at the end of each
rom previous estimates, the change(s) are accounted for as o

© development are capitalired in the capital work-in-prugre:
muetion or development is transferred to the appropriste category

tiom and / or condition necessary for it to be capuble of operating

The cost of an item of capital work in progress eomprises its
it ost und any other dircatly atiributable 1o the construction or
5y munagement. Costs associated with testing the itoms of CWIP
apitalized net of proceeds from the sale of any production during
s ot depreciated or amortized.

sed of various parls with varying uselul Tives or consurm
slaced during the usclol life of wm asset. Accordingly

oment with a cost that is significant in relation t the total cost of
U where one significant purt s a uselul T and @ depreciation
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recoverable amount.

Annual review of residual lives and useful lives

The residual vahue of an asset is the estimated amount that the Company would currently obain from
disporsal of the: asset, afler deducting fhe estimated costs of disposal, i he assel were already of the age
and in the condition cxpected at the end of its useful lifc

The assets” residual values and uscful lives are reviewed, and adjusied if appropriate, al the snd of cach
teporting period. If expectarlons differ from previous estimaes. the change(s) are accoured for a5 &

change in i sceon

Capital work-in-progress

Assets in the course of constuction or development are capitalized in the capital work-in-progress
(“CWIF) aceaunt. The ssset under comstruction o developmen is transferrod 10 the appropriate category
in property

and equipment, once the asset i in a Tocation and # or condition necessary for it to be capable of operating
in the manner intended by management. ‘The eost of an item of capital work in peogress comprises its
purchase: price, consiruction # development cost and any other direetly attrbutable o the construction or
acquisition of an item of CWIP intended by managermen. Cosis associatead with testing e it WIP
(prior to its being wvialable for usc) axe eupitalized net of procoeds from the sule of any production during
the cesting period. Capital work-in-progress is not depreciated or amortized

Componentization of assets
ety and equipment is often compased of various parts with varying wseful lives or consumption
patiers. These parts are Gindividually) replaced during the useful il of an asset, Accordingly

Each part of an item of property and cquipment with a ost that is significant in relation to the wtal cost of
the item is depreciated separately. except where one signifieant part has a useful life and a depreciation

part of that same: item of properly amd equipments in which
se. the two parts may be grouped together for deprecition purposcs:

enethenl that is the same as those of anotl
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revoverable amount,

Annual review of residual lives and useful lives

The rosidual value of an assct is the estimated amount that the Comps
disposal of the asset, after deducting the estimated costs of disposal, if ¢
and in the condition expected at the end of its useful Til.

Th s’ el valugs e sl s s s, and adjoted
weporting peri joms differ from previous cstimates. the ¢
change i an aceounting estimate.

g

Capital work-in-progress
Asscts In the course of construction
("CWIP) account. 1e as
in properly

or dovelopment are capitalized
under construction or development is transt

and equipment, once the asset is in a location and / or condition necessary
in the mxmner intended by management. The cost of an item of capita]
purchase price, construction / development cost and any other directly a
acquisition of an item of CWIP intended by management Costs associate
(pricr Lo its beimg available for wse) a

the testing period. Capital work-in-projress s not depreciated or mortiac

capitalized nel ol proceeds from

Componentization of assets
Property snd cquipment is often composed of various parts with vary
parterns. These parts are (individually) replaced during the useful lfe of o

Tiach part of an item o property and equipment with 4 cost that is signific
the item is depreciated sepurately. exeopt where one significant part has
method that is the same as those of anather part of that same item of pi
case, the (o parts may be grouped togetier for depreciation puroses;
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the date of purchase.

£ major spare parts not eonsidered eritieal and are honght in advance due
vith preseribed mainienance program) o eplace exis
o, Such s 470 considerd 1o b “vvaable ot use oy ot
commences when it is installed as a replacement part ‘The
il spares.is over fhe lesser of ity useful life, and the remaining
hich it is wssocistod,

ments
its financial instruments in the following hierarchy, based on the

aoted in active markets is hased on their quoted closing price at

Fxamples include exchange-traded ity derivaives and

in equity and debt securities

hat are not traded in un active market is determined by using
arket data. §
On market parameters for interest fates

mstrumnts and use of vmparabl arm’s |

0 ramsactivns

\at are measured on the basis of entity speeific valuations using
arket data (unohservable inpuis).

ade indircet costs not specifieally part of cos of sales 45 roquired
ciples. Allocations between general and administrative expenses
> om @ congistent basis,

lly comprise of costs incurred in the distribution and sale of the
1¢ classified as general and administrative expenses.

Expenses

commences immediately on the date of purchase.

Goneral sare s e olher mtor spare s ot onsidered el and s bought i dvan di (o

planned replacement schedules (in line with prescribed maintenance progam) to replace existing m

spare pars with new parts that are in operation. Such items are considered o b “available for use” only ot

a fulure datc. and henee depreciation commences when it s installed a5 a roplacement part, The

depreciation perid for uch general capal spares s e he leser of s useful e, and he remaining
expected uselul il of the equipment 1o which i is associated

najor

Fair value hierarchy of lima
The Company clasifos th G value of s fimcial istruments i the following hicrarchy. bused on the
inputs used in their vatuation:

Level 1
The fair value of financial instruments quoted in active markets is based on their quoted closing price at
the statement of financial position date. Examples include exchange-traded commodity derivatives and
other financial assets such as investments in equity and debt securities

Level 2

The Fair walue of fnancial nstruments il ane not raded in an setive marke is detemined by using
veluation tochniques using observuble market duta, Such valuation techniques inelude discounted cash
fows, standard valuation models narkel parameiers for iierest rates, yicld curves or forcign
exchange rates, dealer quotes for similar instruments and use of comparable am’s ingth transactions,

Level 3
The fair value of financial instruments that are measurcd on the basis of entity specifie valuutions using
inputs that are not based on observable market data (anabservable inputs).

Expenses
Genersl and adminisiraive expenes include indirsel cosls nol speedlically part ol cost of sales as required.
e gcacrally ceeptd accouming pieiples, Allcatons betwosa geacrl and adminisaiv capenses
and cost of sales, when requied, are made on a cons

Selling and distribution expenses principally comprise of costs ineurred in the distribution and sale of the
Company's products. All olher expenscs are elassificd as gencral and administmtive cxpenscs.

nediately on the date of purchase

General spare parts ane olber major spane parts nol considered critical a
pliunned replacement schedules (in line with preseribed maintemance pro
spare parts with new parts that are in operation. Such items are consideres
u futre dale, amd hence depreciation commences when it is install
deprociation period for such general capital sparcs is over the lesser of

expected nseful life of the equipment & which it is associated.

Fair value hicrarchy of financial instruments
The Cormpany lassifies the fair value of its lnancial insruments in the |
impuls used in their valuation:

Level 1
The e value of fnancial instruments quoted in active markets is bised
the statement of finneial position date. Examples include exchange-tr
ather financial assots such us investments in cquity and debt scouritios

evel2

The fair value of financial instruments that are not traded in an active
valuation technigues us
Mows, standand valuat

ahservable market data, Such valuation |e
medels based on nurkel parametens Tor iniere

 zates. dealer quotes for similar usc of comparab

Level
The fuir vl of fnancisl instruments that s measured on the bisis o
inputs that arc not based on ebscrvable market deta (unobscrvable mputs)

Expenses

Genesal and administea nelude indirect costs not specificalt,
under generally accepted accounting pmlaph-s Allocations between gen
and cost of salcs, when requircd, are madc on & consistent basis.

Selling and disiribution expenses principilly comprise of costs incurred i
Company’s prioucts. All alher expenses are classilicd ax general and adm

General and administrative expenses include indirect costs not specifically part of cost of sales as required
under generally accepted accounting principles. Allocations between general and administrative expenses

and cost of sales, when required, are made on a consistent basis.
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‘eporting date. that have a significant risk of causing a material
mounts o assets and Tahilities within the next financial year, are described
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bilily ol siecounis receivable and his considered the allownce
tandard's simplificd approach of impsirment in accordance with
 lifetime expected credit losses. The Company has established
smpany's historical urdit loss expericnee, udjustd for current
mic trends and conditions. contractogtemployer-specific ictors
iy be susccplible Lo significant change specific Lo the sweounts
wement of income based on management's periodic evaluation of
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allowance for impairment of accounts reccivable or reversal of
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CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION
UNCERTAINITY
The Company makes estimates and as

Lrohostrisa

umptions conceming the futwe. In the application of the

esamaes,
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reflected in the assumptions shen they oceur. The key assumpions coneeming the luture and ofber key

sourcss of cstimation uncortainty at the reporting date. that have a significant risk of causing @ matorial

adjustment to the carying amounts of assets and liabilities within the next financial year, are described

below.

(a) Allowances for impairmens accounts receivable

Managenient has estimated the recoverability of aceounts receivable and has eonsidered the allowance

required. The Company has applicd the standard”s simplilicd apprsch of impimment in aovordance with
S 9 and hus calculated ECLs bused on lifetime expeeted eredit losses. The Company bas established o

provision matrix that is based on the Companys historical credit loss experience, adjusted for current

i mends and conditions, contracioremployer-specific Factons

dgnific

disputes, consideration of cument econon
and Torwand-laoking fictors, all ol which it chinge specilic o the accounts
reccivable, An allowance is charged 1o statement of income bascd on mansgement's periodic cvaluation of
the factors previously mentioned, as well a5 other pertinent factors. o the extant acmal outzomes differ
migement extin ional allowance for fmpairment of accounts receivable or reversal of
excess allowance could be made that eould adversely or positively affeet eamings o the finsneial position
in fucure periods.

sy be suscepiible to

from 1

CRITICAL ACCOUNTING JUDGEMENTS AND KEY SO
UNCERTAINITY
The Company makes cstimate

and assumptions conceming the ful

Caicto o bt apaL oo dn wis

reflected in the assumptions when they oecar. ‘The key assumptions con
sourses of satimation uncertainty at the reporting date, hat have a sign
adjustment to the carying amounts of assets and liabilitics within the

fu) Allowances for impairment aecounts receivable
Munagement has estimated the recoy ¥ of secounts receivable
required. The Company has applied the standard’s simplified approach o
ITRS 9 and has calculitesl TICE s hase on lfetime expected credit losses
provision matsix that s bused on the Company’s istorical ercdil loss
disputes, consideration of current economic trends and conditions. con
and forward-looking factors, all of which may be suseeptible to significar

receivable. An allowance is charged 10 statement of income hased on
the Factors previously mentioned, as well us other pertinent factors. To (
from management estiniares, additional allowance for impairment of ac
excess allowanee could he made than could adversely or positively lfect
in future periods.
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© resulved when ne or mure fulure exents occur or fail (o oeeur
inherently involves the exercise of significnt judgment and

Contingencies

By their nature, contingencies will only he resolved when anie o more fumre events ocoe or fail to oceur.

The assessment of such confingencies inherenily involves fhe exercise of sig
estimates of the Ouicome of lulure everls.

ificant jud

and

Comingencies

By their nature. contingencies will only be resolved when one or more fu

The assessment of such contingencies inherently involves the
estimates of the oucome of fumre events
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- ' 2020
Usn
tized cost
67,508

exposure 10 eredit risk at the reporting date is as follows:

2020
usn

Financial liabilities it amortized cost
Accounts payable

Short term loans

Acerued expenses

Total financial lisbilities

2020
usD

67508
67.508

credit risk. The, meimum exposare (o credit risk af the reporting date is as follows

Accaunts recsivable
Inventory
Bunk balnees

“Total finaneial assets

Accounts payable
Short term loans
Accrued expenses

wentory
ash and cash equivalents

otal financial assets

inancial liabilitics at amortizca cost
Accounts payable

Short torm loans

Acerued expenses

Total financial liabi

ies

2 Cre

t risk und concentration of credit risk

Credit risk represents the accounting loss that would be rocogmized

credic risk. The maximum exposure to credit risk at the reporting date is a

Aceounts reeeivable
Inventory
Rank halances

Total financiz] assets

 the reporting date if counter
fuiled completely to perform as contracted. The Comnany has nolicies in nla
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Gicient funds axe available to moet any commitments as they arise.

rent Tahilifics consist of the secounts pryable, due 1o s related party, aeerued
. These liabilities are expected 1o be seuled within 12 months of the balance.
expects to have adequate funds wvilable 10 do o,

es the mamurity profile of the Company’s financial liabilities based an

wrying Contractual  Less than 3
cash Mows n
SR

SR
67,508 67508 67,58 -
67508 67508 GTS08 -

aarket prices, such s interest rutcs, foreign cxchange rates and

1come or the value of s holdings of financial instraments due to

aments value, The ubjective of markel risk management is 0
g returmns

< within sccepuble parameters while oping

= of financial imstruments will fluctuate due to changes in foreign
ect to fluctuations in foreign exchange rates in the normal eourse
rencies. ather than US

1 nidertake significan tmmsuctions in e
sl currency

ments s they arise.
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Ihe Company’s financial eureent liabilities consist of the aceounts payable, due o o eelated party, acerued
expenses and other liabilities. "These liabilities are expected to e settled within 12 months of the halance:
Sheet date and the Company expects 1o have adequate funds available to do so.

The wble below summarizcs the mawrity profile of the Company’s financial lisbilitics based on
contractaal cash payments:

Currying Contractual  Less than 3 Jw12
Amount_ cashflows. _ months _ Months_
SR SR SR SR
December 31,2020
Accounts payable - - - -
Short term loans - - - .
Acerueal expenses 67,508 67,508 67,508 -
Totl finncial linbilitics 67,508 _ 67.508_ 67,508 _ -

7.4 Markel Risk
Market risk is the risk hat changes in marken prices, such as inierest maes, fo
oty prives will affct the Compuny's income ot (he valug of its boldings of financial instrumenis duc fo
flucmation in the related financial instruments value. The objective of market risk mansgenent is to
manage and control market risk expasures within accepiable parameters while oplimizing femrms.

‘urrency risk

Curreney visk is the risk that the value o fancial instruments will Muetuate due o changes in loreign
exchange zates. The Company is subject (o fuctuations i forcign cxchange sates in the nomal course
of its husiness. The Company did not undertake significant transactions in curreneies other than LS

Dollars, during the year which is its local currency

management ensures that sufficient funds are availahle to meet any comm

The Company's fnancial current lisbilitics consist of the aceounts payabl
expensos and othor liubilitics, Thoso Hubilitios uro expeatod to be scutled
sheet date and the Company expects £ have adequate funds available to d

The bl helow summarizes the marity profike of the Company”
contractual cash payments:

Carrying Contractual
Amot sh flows
SR SR

December 31, 2020
Accounts payable
Short term Toans . -

Acerued expenses 67,508

Total financial Tabilities

74 Markst Risk
Market risk is the risk that cha
ity pricgs will alliet thy Camnpany
fuctation in the reluted financial instruments v
manage and control muarket sk exposuTCs within aceeprable PALICLErs v

s in market prices, such as interest ¢
womg or the yalug o its holding

Currency risk
Currency risk is the risk that the value of financial instruments will 11
exchange rafes. The Company is subject 0 Muctu

of its business. The Compamy did not undertake signifi
Dollars, during the vear which is its local curroncy




IDLE LLC
(LIMITED LIABILITY COMPANY)

NOTES TO THE FINANCIAL STATEMENTS (Continued)
YEAR ENDED DECEMBER 31, 2020

7.5 Capital risk management

The Company's objectives when managing capital are to safeguard the Company's ability to continue as a
going concern, so that it can continue to provide returns for shareholders and benefits for other
stakeholders and to maintain an optimal capital structure to reduce the cost of capital. In order to maintain
or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders,
issue new shares or obtain / repay financing from / to financial institutions.

FAIR VALUES

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The Company’s financial assets consist
of cash and cash equivalents, accounts receivables, revenue in excess of billing and some other assets,
while its financial liabilities consist of short term loan, trade accounts payables, some accrued expenses
and other liabilities. As these financial statements are prepared under the historical cost method,
differences may arise between the book values and the fair value estimates. Management believes that the
fair values of the Company's financial assets and liabilities are not materially different from their carrying
values.

APPROVAL OF FINANCIAL STATEMENTS

These financial statements were approved by the Board of Directors for issuance on February xx, 2021.



