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Independent Accountant Review Report

To Managing Member
Rayyan Systems, Inc.
Cambridge, Massachusetts

We have reviewed the accompanying consolidated financial statements of Rayyan Systems, Inc., which comprise the balance
sheet as of December 31, 2020, financial statements for the period between December 14™, 2020 to December 31¥, 20020,
and the related notes to the financial statements. A review includes primarily applying analytical procedures to management’s
financial data and making inquiries of company management. A review is substantially less in scope than an audit, the
objective of which is the expression of an opinion regarding the financial statements taken as a whole. Accordingly, we do

not express such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from

material misstatement whether due to fraud or error,

Accountant’s Responsibility

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Committee of the AICPA. Those standards require us
to perform procedures to obtain limited assurance as a basis for reporting whether we are aware of any material modifications
that should be made to the financial statements for them to be in accordance with accounting principles generally accepted in

the United States of America. We believe that the results of our procedures provide a reasonable basis for our conclusion.

Accountant’s Conclusion
Based on our review, we are not aware of any material modifications that should be made to the accompanying financial
statements in order for them to be in accordance with accounting principles generally accepted in the United States of

America.

A

April 30", 2021
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Long-term Liabilities

Owner’s loan 377

Total Long-term Liabilities 377

TOTAL LIABILITIES 377

EQUITY

Retained Earnings (377)
Common Stock (7,600,000 stocks issued, $.0001 per common

stock) 760

TOTAL EQUITY 383

TOTAL LIABILITIES AND EQUITY $ 760
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Other Expeﬁées
Total Expense

NET INCOME (LOSS)

377

$ (377)
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Total Number Amount Paid-In Capital Owner Equity

BALANCE, DECEMBER 14, 2020 $ 0 7,600,000 760 $ - $ -

NET INCOME (LOSS) - (377)

CONTRIBUTION -

BALANCE, DECEMBER 31, 2020 $ 383 7,600,000 760 $ 0 $ (377
4
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CASH FROM INVESTING ACTIVITIES
Investments
Net cash provided by investing activities

CASH FROM FINANCING ACTIVITIES
Stock Purchase
Stockholder Loan
Net cash provided by financing activities

NET CASH INCREASE FOR PERIOD

CASH AT END OF PERIOD

W)

760
377
1,137

760

$ 760
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NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Basis of Presentation:
The accompanying financial statements have been prepared in accordance with accounting
principles generally accepted in the United States of America (“US GAAP”).

Significant Risks and Uncertainties:

The Company is subject to customary risks and uncertainties including, but not limited to,
dependence on key personnel, costs of services provided by third parties, the need to obtain
additional financing, and limited operating history.

Use of Estimates

The preparation of the financial statement in conformity with accounting principles generally
accepted in the United States of America requires the use of management’s estimates. These
estimates are subjective in nature and involve judgments that affect the reported amounts of
assets and liabilities, the disclosures of contingent assets and liabilities at fiscal year-end.
Actual results could differ from those estimates.

Cash and Cash Equivalents
Cash and cash equivalents include all cash balances, and highly liquid investments with
maturities of three months or less when purchased.

Income Taxes

The Company applies ASC 740 Income Taxes (“ASC 740). Deferred income taxes are
recognized for the tax consequences in future years of differences between the tax bases of
assets and liabilities and their financial statement reported amounts at each period end, based
on enacted tax laws and statutory tax rates applicable to the periods in which the differences
are expected to affect taxable income. Valuation allowances are established, when necessary,
to reduce deferred tax assets to the amount expected to be realized. The provision for income
taxes represents the tax expense for the period, if any and the change during the period in
deferred tax assets and liabilities. ASC 740 also provides criteria for the recognition,
measurement, presentation and disclosure of uncertain tax positions. A tax benefit from an
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NOTE 4:

NOTE 5:

NOTE 6:
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As of December 31%, 2020, the Company owes Robert Ayan, the founder of the Company,
$377 for business expenses at no interest and no maturity.

EQUITY:

Under the Company’s original articles on incorporation in effect, the Company
authorized 10,000,000 shares of capital stock all of which shall be designated “Common
Stock” and have a par value of $0.0001 per share.

Common Stock:

Common shareholders have the right to vote on certain items of Company business at the
rate of one vote per share of stock. As of December 31, 2020, 7,600,000 common stocks
were issued to the founder of the Company, Robert Ayan, and there were 2,000,000
shares of Common Stocks under the 2020 Equity Incentive plan. In 2021, the Company
has issued 400,000 shares of Common Stocks to Qatar Foundation for Education, Science
and Community Development and 1,000,000 shares of Common Stocks from the 2020
Equity Incentive Plan has been issued to 2 team members (See Note 7 Subsequent
Events).

COMMITMENTS AND CONTINGENCIES:

The Company is not involved in any legal matters, nor it has any pending litigations against
it.

RELATED PARTY TRANSACTIONS:
As of December 31%, 2020, the Company owes Robert Ayan, the founder of the Company,

$377 for business expenses at no interest and no maturity.
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