INVEST IN FRANK APP INC.

Generate detailed remodeling estimates
automatically, on-site, and in minutes.

@ PITCH VIDEO ([} INVESTOR PANEL

NEW REFRIGERA

; i REPLACE CABINETRY
[ $12,400
IN —_ |

NSTALL VT FL
$4,960

frank-app.com/in

Los Angeles CA [ Infrastrueture Teehnslagy Software  B28  Saas

OVERVIEW UPDATES ‘WHAT PEOPLE SAY ASK A QUESTION

Highlights

& Frank has already raised $300k+ in pre-seed from contractors who believe in the
product.

~/ Hundreds of contractors have already signed up to be "first to get Frank” + pre-
sales have begun!

@ Huge untapped target market: Over 650k remodelers in US alone - a $450B
industry.

from the ground up.

% Team includes pros from contracting, construction tech (Procare), and business
consulting (BCG).

Our team has 30+ years in contracting, 20+ in software, and 5+ in construction
tech.

@ < Powered by a completely proprietary backend estimating logic built in-house,

Zachary Schlossberg C:EO

Farmer renovation contractar turned software designer. Worked at Disney
Imagineering, BCG DV. MS in Industrial Design, MBA.

Frank is founded by contractors. We know this space like the back of our hammer because we live
in it. Frank was designed to solve real problems that contractors like us face everyday in trying to
manage a complex business.

Dennis Ketcham

Founding member and owner of two successful contracting companies. 20+ years in
contracting and sales.

Zach Buchman

Former senior researcher at Procore, the world's most used construction software. BA
from Stanford, MS in Industrial Design, MBA,

sign

Clarice Rodriguez

Designer for top glcbal brands including Coca-Cela and Autodesk. MS in Industrial
Design, MBA.
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Ryne Benson

“ . Front end wizard with an eye for perfection and a family backgreund in construction

Frank - Automation meets Renovation.

supercharges the estimating process.
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Frank is a Saas tool that lets &
renovation contractors estimate
projects on-site, with the client,

in justminutes.
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Frank works through an advanced project questionnaire system.
Contractors input basic project information, and our construction intelligence

creates a stunningly detailed estimate automatically.




Bl Trank

The smart remodeling software that
supercharges the estimating process.

The best way to really understand how Frank warks is to see it in action. Check

out the video above for a quick overview!

Why is this so important to

Bye bye, tire-kickers First to bid Professionalism sells

Frank cuts the time needed to complete a kitchen and bath estimate from an

average of 6 hours to just 1 hour. But the benefits go even deeper for contractors.

Bye bye, tire kickers: Frank’s onsite hallparks allow contractors to weed out
clients with unrealistic budgets before putting in the time needed to create a

full estimate.

First to bid: Frank’s speed lets contractors submit final bids weeks faster than

the competition - a vital factor for winning jobs.

Professionalism sells: Frank effortlessly produces clear, polished documents,

giving clients the confidence to move forward.
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Tn addition to our core 8aa$ revenue, Frank can unlock additional revenue

streams through:

Charging transaction fees on in-app project invoices.

Taking a commission on appliances, fixtures, and materials that contractors

sell to homeowners in the app.

Allowing homeowners to generate their own initial ballparks using our
project questinnnaires, and selling those leads to qualified contractors in our

network.

The renovation contractor

market is substantial

% The market is worth
$450 billion annually.
650,000

Renovation Contracting
Companies




Combined Revenue Projections
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*These are forward-looking projections that cannot be guaranteed.

Revenue Build Up
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With a small fraction of the renovation contractor market, Frank could achieve
over $200M in ARR by year 5 and would be poised for a very strong exit as early

as 2024.*

*These are forward-looking projections that cannot be guaranteed.
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Contractors trust other contractors, and we are already part of their community.
Leveraging sources our target market trusts is the key advantage that will allow
us to sell like no one else, and we already have a growing wait-list of hundreds of

contractors who can’t wait to use Frank.

Industry Groups: Our preexisting relationships with BKBG, NAHB, and

others have enabled unique co-marketing opportunities.

Free Trials & Referrals: New contractors can try Frank for a month and get

another free month for signing up friends.

Online & Influencer Marketing: Frank is being actively featured by

influencers with over 250k contractor followers.

Integrations with Adjacent Software: Frank is building integrations with

Quickbooks and Buildertrend to be seen by more contractors.

Competitive Analysis

HOME
Gener structi vare RENOVATION
SPECIAUSTS

M frank

MANUAL 2| AUTONATED
ESTMATING = ESTRATING

|TIBLUEREAM  "sMesreans



ProEst

2 8

COMMERCIAL
CONSTRUCTION

Construction tech is a booming industry, but purpose-built software is relatively

new to residential construction.

Most estimating software caters to large scale commercial projects and are

incompatible with the way that residential remodelers work.

The few that do serve this use case are simple spreadsheet based tools that don’t

work on-site, and lack backend logic or automation.

Competitive Analysis

Remadesler Specific Software
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Frank is the only remodeler specific estimating software that is powered by back-

end logic that automates estimating and helps pre-qualify client interest.

We should note that in Feb. 2021, Buildertrend announced the acquisition of
CoConstruct for an undisclosed sum in a deal funded by Bain Capital and HGGC.
This marks a major acquisition in the renovation space - but only for the
construction phase, The possibility of acquiring a preconstruction solution like

Frank is more appealing than ever.

Frank’s unique

advantage

Intellectual property Proprietary logic Stuck competition

‘What will stop competitors from doing what Frank does?

Intellectual Property: Frank’s questionnaire-based estimating is a unique,

patentable process that is perfectly suited to residential construction.

Proprietary Logic: The backend logic tying the questionnaire to our labor and

pricing database is proprietary and based on decades of experience.

Stuck Competition: Competitors are already locked into using less complete,
less editable pricing databases. They can’t match our customizability without

rebuilding their backends from the ground up.
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The construction tech industry has been undergoing major consolidation since

2018, and many analysts predict that this trend is just beginning to ramp up.

Recent Exits Compared to Frank (by 2022-23)
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Recent exits in censtruction tech have gone for 6-8x revenue and $10-$15k per

user.

At 1% market share (6,500 users, $30M ARR), Frank could command an exit
value of $65M-180M at the low end and $97.5M-$240M at the high end.

This could veeur by year 3 even with conservative projections.™

*These are forward-looking projections that cannot be guaranteed.

CORE TEAM

e
Zach Dennis Zach Clay
Schiossberg Ketcham Buchman Rodriguez

HEAD Of SALES HEAD of PRODUCT  HEAD of DESIGN
& CC-FOUNDER & CO-FOUNDER

30+ total year

in the renovation industry

20+ years in the software indus

We are a group of proven professionals with a unique blend of tech and

construction knowledge.

Current Ownership & Investm:

Bennis Ketehom
HEAD of SALES
co-foundar
FOBUALDING

HEAD of PRODUCT
corlounder
arlayrant

$300K+ raised -

As of March 2021%
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Frank has already raised more than $300k from experienced contractors who

have used our prototype and understand that it’s a game changer for the industry.
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Prototypes User Testing & Engineering in launch sign up
Built & doployed  price validation progress Frank Estimator 500 companies

With just a portion of those funds, we have built and deployed a full working



prototype at our contracting partner company, conducted extensive research to
determine pricing and viability, designed the user experience, and have begun

engineering a market-ready product.

This round of funding will allow us to drastically increase our engineering pace

and put us in position to acquire 500 customers by launch.*

*These are forward-looking projections that cannot be guaranteed.



