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Building the next great American electronic
trading exchange marketplace-NASDAQ
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Highlights

Invest in the first global annuity contracts electronic trading exchange - NASDAQ
for annuities.

$2258B annual annuity sales per year. Market that is ripe for technological innovation
& disruption.

8 US insurance companies have already agreed to be part of the electronic trading
exchange platform

market data share.

Buy & sell exchange-traded annuity contracts: NO commissions, NO surrender
charges.

Founder brings 21 years of deep Wall Street trading background at Deutsche Bank,
UBS, BofA, RBC.

Founding team worked together in bond trading at RBC Capital Markets for 5.5
years.

@ 4 year contract agreement/partnership with ICE - InterContinental Exchange for

. Big market: $2.13T US annuity contracts outstanding. PLUS $20B in annual US
pension annuity sales.

Our Team

Alexander Ampontuah

22 years of Wall Street bond trading and risk management experience in New York
specializing in agency government bonds, credit derivatives trading at Bank of
America, UBS, Deutsche Bank, RBC. Former founder of Gilgal Global Capital Advisers,
LP.

A

10k people retire each day. They have their retirement assets in market-exposed 401k plans. They
need a vehicle to convert portions of their retirement savings to guaranteed retirement income.
Annuities can solve this. But annuities cost anywhere between 5-10% in commissions/principal. We

are creating an exchange traded annuities. Commission-free.



Bo Qian Software Engineet

18 years of capital markets technology experience trading, market risk & credit risk
technology. System design & software development solutions for enterprises -
distributed, desktop and web applications. Previously at RBC, Deutsche Bank,
Amherst.

Cenray Gangadharan

16 years of capital markets technology experience trading, market risk & credit risk
technology. System design & software development solutions for enterprises -
distributed, desktop and web applications. Previously at RBC, Citigroup, Nomura

Pitch

Gilgal General is building the world first annuity contracts trading exchange
marketplace - an electronic trading exchange (like NASDAQ). A first to

market. A trading exchange platform that will unite buyers & sellers of annuity
contracts (insurance companies & retirees) in 1 central trading marketplace. We
are working to make annuity contracts market-traded contracts & eliminate

commission fees for retirees.

GILGAL EXCHANGE

...building a leading global operator of regulated exchanges,

clearing houses and listings venues, and a leading provider of
data services for annuity markets around the world and across
retirement asset classes.

WE OPERATE

...a leading edge trading technology platform and end-to-end
market data services to support the trading, investment, risk
management and connectivity needs across virtually all the
insurer annuity asset classes.

HE PROBLEM

Annuity contracts are sold manually by brokers & investment advisers to
retirees on behalf of insurance companies. Retirees buy annuities and pay large
commission fees (5-10% commissions) to the brokers & investment advisers, who

are hired by insurance companies.

ANNUITIES HELP RETIREES...BUT ANNUITIES ARE COSTLY Gneat,

Imagine buying an anmuty contract from an insurance company and the very next day, the contract
value declines by 7-10%. And you must wait 7-10 years before the contract value creeps back to par
or you will lose the 7-10% of the contract value if you leave before the 7-10 year surrender period.
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HE SOLUTION



‘We are building an electronic trading exchange /marketplace that will give
retirees & investors the ability to purchase annuity contracts directly from a
trading exchange without paying commission fees to brokers & investment

advisers.

THE SOLUTION...EXCHANGE CLEARINGHOUSE THES

Create a Member-Owned Market Exchange:

*  Standardized the annuity contractamong member-insurers (ISDA-Eke)
With capital requurements and equity buv-in for member-wsurers
Annmity contractis centrally cleared — insurance companies post margin

and face dady vanation margin — mummizing mutuabzation of loss
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THE CLEARING HOUSE

Monitors and processes every trade, hmiting counterparty credit nsk amonginsurers and mitigating the zisk of
member-insures dlefanlt Tt acts as the neutral counterparty between every buyer (retiree) and seller (insurer)

New ETFs Retirees

Exchange traded annuity contracts will trade the same way as current ETFs on
on the New York Stock Exchange (NYSE) such as BlackRock iShares ETFs or
State Street Spiders ETFs where retirees & investors can purchase commission-

free annuity contracts from an electronic trading exchange/marketplace
commission-free.

EXCHANGE TRADED ANNUITIES St

Picking You Up Where BlackRock iShares Dropped You Off
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PRODU

‘We have been building the exchange trading platform in concert with insurer
partners to bring annuities directly to a market trading exchange, bypassing

brokers and investment advisers without retirees paying commission fees.

GILGAL TRADING PLATFORM G
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Why Invest In Gilgal General

‘We are building an electronic trading exchange/marketplace that will help
retirees and investors transfer portions of retirement savings (401k, TRAs) to
insurance companies in exchange for guaranteed retirement income. This will
save retirees money, provide retirees secured income & a peace of mind during

their retirement years.

VALUE PROPOSITION
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VALUE PROPOSITION St

Employees, Retirees & Investors Insurance Companies
* Bur annuitics in seconds, notweeks * Revenue-shaing cconomics
* No commission fees ® Opensup access tonew customers domestic & int1
* Nosumendes chages * Operational efficiency — opesational cost savings
* Nosurrender perod ® Radically reduced cost of distrbution
* Noinvestment minimums ® Contractis centrall-cleared
= Eliminate single insurer default risk = Regulatory capital-efficient
* Market-basedcompetitive bidding * Capital sequisements and equity buy-in for insusers

Portable - seamless portability from workplace to workplace

Employers & Pension Plans Record Keepers, Brokerages & Banks
® Eliminate fiduciary lability risk i
Revenue-sharing cconorics

Portable - seamless portability from workplace to weokplace
Complimentary & unique exchange-tradedretitement income
producton workplace retirement providers pln meaus
Remove workplace employees inertia adoptng annuites

® Revenue-shasing cconomics
® Complimentary & unuque exchange-traded
retirement 1 roduct on workplace

retitement proviek nenus

How It Works — Trade Execution

Gilgal General is making it simple.
1) Select the annuity contract type straight from your brokerage account or
workplace retirement platform, 2) analyze current market quotes, 3) submit

order, 4) contract order executed in seconds (not weeks like now).
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Revenue Model

‘With this traction of member-insurer firms to launch the exchange, we are
projecting ARR (annual recurring revenue) of $79.5M by 2024-2025 fiscal year
(Disclaimer: Projections are not guaranteed).

ANNUITY CONTRACT = SWAP CONTRACT Ptk
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Illustrative Fixed Annuity Contract Economics

GILGAL

REVENUE MODEL GENFRAL

We Have A Take Rate Of 12-25% On All Transactions Economics
From Insurers

$48.4

Billion [ 1.37% — $79.5 Million

Share of Market Average Operating Margin Revenue
Couvert 20% of the target On Fixed & Fixed Index Projected by FY2024-2025
annual annuity sales
to the Electronic Exchange

Annuities

ers Membership Fees  Fees Per Trade/Execution Fees  ®  “Tri-party repo fees
Clearing fees *  Repository/Market Data Fees (APD)
= Settlementfees

The Market

Massive opportunity set. Nearly $2.13T current annuity contracts outstanding,
$225B annual sales (despite decade long low interest rates environment). Get the
technology execution right, provide the right incentive mechanisms to our
insurer partners & retirement platform providers and we are off to the races.

US ANNUITY MARKET SALES G

onsistent Annuity Sales Over The Years — Despite The

For Longer Rates Environment

Lowe

™ Variable Aunuities WFized Annuities ®Total Annuity Sales
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Join Us On Our Journey

‘We are very passionate about solving the pending US retirement income
gap/problem. 10k people retire each day alone in America. People are living
longer due to advancements in medicines. We are problem solvers. Our team
previously worked together for over 5.5 years at RBC Capital Markets fixed
income trading floor. We are a group of independent thinkers who share a
commitment to excellence. We strive to unlock answers to the most complex
questions, We are driven by a tireless pursuit to understand how world markets
work. We are building cutting-edge technologies to validate and execute
problems. We are committed to building a great company that will truly make a

difference in retirees lives during their retirement years.

We look forward to having you on Team Gilgal General!



