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INDEPENDENT ACCOUNTANT’S REVIEW REPORT

To: Rejuvenate Bio Inc. Management

We have reviewed the accompanying financial statements of Rejuvenate Bio Inc. (the Company) which comprise the balance
sheets as of December 31, 2025 & 2024 and the related statements of operations, statements of changes in shareholders’
equity, and statements of cash flows for the years then ended, and the related notes to the financial statements. A review
includes primarily applying analytical procedures to management’s financial data and making inquiries of Company
management. A review is substantially less in scope than an audit, the objective of which is the expression of an opinion
regarding the financial statements as a whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation, and
maintenance of internal controls relevant to the preparation and fair presentation of financial statements that are free from
material misstatement whether due to fraud or error.

Accountant’s Responsibility:

The accountant’s responsibility is to conduct the review engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the AICPA. Those
standards require us to perform procedures to obtain limited assurance as a basis for reporting whether we are aware of any
material modifications that should be made to the financial statements for them to be in accordance with accounting principles
generally accepted in the United States of America. We believe that the results of our procedures provide a reasonable basis for
our conclusion.

The accountant is required to be independent of the entity and to meet the accountant’s other ethical responsibilities, in
accordance with the relevant ethical requirements relating to the review.

Accountant’s Conclusion:

Based on our review, we are not aware of any material modifications that should be made to the accompanying financial
statements in order for them to be in accordance with accounting principles generally accepted in the United States of
America.

Substantial Doubt About the Entity’s Ability to Continue as a Going Concern:

As discussed in Note 1, specific circumstances raise substantial doubt about the Company’s ability to continue as a going
concern in the foreseeable future. The provided financial statements have not been adjusted for potential requirements in case
the Company cannot continue its operations. Management’s plans in regard to these matters are also described in Note 1. Our
opinion is not modified with respect to the matter.

KNS Capital CPAS LLC

Indianapolis, IN

April 16, 2026
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Rejuvenate Bio Inc
Notes to the Unaudited Financial Statements
December 31%, 2025 and December 31, 2024

As of December 31, 2024, the outstanding principal balance of the convertible notes was approximately
$2,485,000. In 2025, an additional $25,000 of notes was issued under the same terms, resulting in a total
outstanding balance of approximately $2,510,000 as of December 31, 2025.

All notes remained outstanding as of year-end 2025 and were classified as current liabilities due to their
contractual maturities in 2025. Although management expects the notes to convert in connection with a planned
financing anticipated to close in April 2026, no formal extensions or amendments to the original maturity terms
had been executed as of the reporting date. Accordingly, the notes continue to be classified as current liabilities.

NOTE 6 — EQUITY

The Company has authorized 10,000,000 common shares under the 2015 original Articles of Incorporation,
subsequently increased to 23,465,988 shares under the amended 2021 Articles of Incorporation, with a par value
of $0.0001 per share. As of December 31, 2025 and December 31, 2024, 11,071,476 shares of common stock were
issued and outstanding.

Voting: Common stockholders are entitled to one vote per share.

Dividends: Holders of common stock are entitled to receive dividends when and if declared by the Board of
Directors.

The Company has authorized preferred stock under the amended 2021 Articles of Incorporation as follows: Series
A Preferred Stock: 8,045,977 shares; Series A-1 Preferred Stock: 1,050,083 shares and Series A-2 Preferred Stock:
1,166,760 shares.

The total number of shares of preferred stock the Company is authorized to issue is 10,262,820, with a par value
of $0.0001 per share. As of December 31, 2025 and 2024, 9,978,614 shares of preferred stock were issued and
outstanding.

Simp)] oL F Equity (SAFE)

During 2023 and 2024, the Company entered into multiple SAFE (Simple Agreement for Future Equity)
agreements with third-party investors. The SAFE agreements have no maturity date and do not bear interest.
Under the terms of these agreements, investors have the right to receive future equity in the Company upon a
qualified financing or a change of control event, typically at a 75—-80% discount to the applicable price per share.
Fach SAFE agreement is subject to either a pre-money or post-money valuation cap, which ranges from $15
million to $80 million. The total principal amount of SAFESs outstanding was $7,877,500 as of December 31, 2024.
During 2025, the Company received additional SAFEs totaling $1,580,584 under terms consistent with existing
agreements, resulting in total SAFEs outstanding of $9,458,084 as of December 31, 2025.

NOTE 7 - SUBSEQUENT EVENTS

The Company has evaluated events subsequent to December 31, 2025 to assess the need for potential recognition
or disclosure in this report. Such events were evaluated through April 16, 2026, the date these financial statements
were available to be issued.

Management has evaluated subsequent collections on significant outstanding receivables through April 10, 2026,
and has determined that there were no material changes to the expected collectability of grant receivables as of the
balance sheet date.

During March 2026, the Company received additional SAFE (Simple Agreement for Future Equity) investments
totaling approximately $937,000. These SAFEs provide the holders with the right to receive shares of the
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