
APPENDIX A: INVESTMENT RISKS 



YOU MIGHT LOSE YOUR MONEY 
 
When you buy a certificate of deposit from a bank, the Federal government (through the FDIC) 
guarantees you will get your money back. Investing in the Company is not like that at all. The 
ability of the investment in Wicked BOLD to generate the return you expect, depends on a 
number of factors, including many beyond our control. 
 
LIMITED SERVICES 
 
Wicked BOLD operates with a very limited scope, offering only particular services to potential 
clients, making them vulnerable to changes in customer preferences. 
 
LACK OF ACCOUNTING CONTROLS 
 
Larger companies typically have in place strict accounting controls. Smaller companies typically lack 
these controls, exposing themselves to additional risk. 
 
COMPETITION 
 
The market in which we operate is highly competitive and could become increasingly competitive 
with new entrants in the market. Wicked BOLD competes with many other businesses, both large 
and small, on the basis of quality, price, location, and customer experience. Changes in customer 
preference away from Wicked BOLD’s core business or the inability to compete successfully against 
the with other competitors could negatively affect Wicked BOLD’s financial performance. 
 
RELIANCE ON MANAGEMENT 
 
As a securities holder, you will not be able to participate in Wicked BOLD’s management or vote on 
and/or influence any managerial decisions regarding Wicked BOLD. Furthermore, if the 
founders or other key personnel of Wicked BOLD were to leave Wicked BOLD or become unable to 
work, Wicked BOLD (and your investment) could suffer substantially. 
 
FINANCIAL FORECASTS RISKS 
 
The financial forecasts provided by us herein are reasonable forecasts by us based upon assumption 
of stable economic conditions and other various assumptions regarding operations. The validity and 
accuracy of these assumptions will depend in large part on future events over which Wicked BOLD 
and the key persons will have no control. Changes in assumptions or their underlying facts could 
significantly affect the forecasts. To the extent that the assumed events do not occur, the outcome 
may vary significantly from the projected outcomes. Consequently, there can be no assurance that the 
actual operating results will correspond to the forecasts provided herein. Additionally, Wicked 
BOLD is a newly established entity and therefore has no operating history from which forecasts 
could be projected with. 
 
INABILITY TO SELL YOUR INVESTMENT 
 
The law prohibits you from selling your securities (except in certain very limited circumstances) for 
12 months after you acquire them. Even after that one-year period, a host of Federal and State 
securities laws may limit or restrict your ability to sell your securities. Even if you are permitted to 
sell, you will likely have difficulty finding a buyer because there will be no established market. Given 
these factors, you should be prepared to hold your investment for its full term. 



THE COMPANY MIGHT NEED MORE CAPITAL 
 
Wicked BOLD might need to raise more capital in the future to fund/expand operations, buy 
property and equipment, hire new team members, market its services, pay overhead and general 
administrative expenses, or a variety of other reasons. There is no assurance that additional 
capital will be available when needed, or that it will be available on terms that are not adverse to 
your interests as an investor. If Wicked BOLD is unable to obtain additional funding when 
needed, it could be forced to delay its business plan or even cease operations altogether. 
 
CHANGES IN ECONOMIC CONDITIONS COULD HURT WICKED BOLD 
 
Factors like global or national economic recessions, changes in interest rates, changes in credit 
markets, changes in capital market conditions, declining employment, changes in real estate 
values, changes in tax policy, changes in political conditions, and wars and other crises, among 
other factors are unpredictable and could negatively affect Wicked BOLD’s financial performance or 
ability to continue to operate. In the event Wicked BOLD ceases operations due to the foregoing 
factors, it can not guarantee that it will be able to resume operations or generate revenue in the 
future. 
 
NO REGISTRATION UNDER SECURITIES LAWS 
 
The securities will not be registered with the SEC or the securities regulator of any State. Hence, 
neither Wicked BOLD nor the securities will be subject to the same degree of regulation and 
scrutiny as if they were  registered. 
 
INCOMPLETE OFFERING INFORMATION 
 
Title III does not require us to provide you with all the information that would be required in some 
other kinds of securities offerings, such as a public offering of shares (for example, publicly-traded 
firms must generally provide investors with quarterly and annual financial statements that have been 
audited by an independent accounting firm). Although Title III does require extensive information, it 
is possible that you would make a different decision if you had more information. 
 
LACK OF ONGOING INFORMATION 
 
Wicked BOLD will be required to provide some information to investors for at least 12 months 
following the offering. However, this information is far more limited than the information that would 
be required of a publicly-reporting company; and Wicked BOLD is allowed to stop providing annual 
information in certain circumstances. 
 
UNINSURED LOSSES 
 
Although Wicked BOLD will carry some insurance, Wicked BOLD may not carry enough insurance 
to protect against all risks to the business. Additionally, there are some kinds of risks that are very 
difficult or impossible to insure against, at least at a reasonable cost. Therefore, Wicked BOLD could 
incur an uninsured loss that could damage its business. 
 
CHANGES IN LAWS 
 
Changes in laws or regulations, including but not limited to zoning laws, environmental laws, tax 
laws, consumer protection laws, securities laws, antitrust laws, and health care laws, could 
negatively affect Wicked BOLD’s financial performance or ability to continue to operate. 
Specifically, any additional regulation on the industry could significantly negatively affect the 



business. 
 
CONFLICT OF INTEREST WITH COMPANIES AND THEIR MANAGEMENT 
 
In many ways, your interests and the interests of Wicked BOLD’s management will coincide: you 
both want Wicked BOLD to be as successful as possible. However, your interests might be in 
conflict in other important areas, including these: You might want Wicked BOLD to act 
conservative, while Wicked BOLD might prefer to spend aggressively to invest in the business. 
You would like to keep the compensation of managers low, while managers want to make as much 
as they can. 
 
FUTURE INVESTORS MIGHT HAVE SUPERIOR RIGHTS 
 
If Wicked BOLD needs more capital in the future and takes on additional debt or other sources of 
financing, the new investors might have rights superior to yours. For example, they might have the 
right to be paid before you are, to receive larger distributions, to have a greater voice in 
management, or otherwise. 
 
THE COMPANY IS NOT SUBJECT TO THE CORPORATE GOVERNANCE 
REQUIREMENTS OF THE NATIONAL SECURITIES EXCHANGES 
 
Any company whose securities are listed on a national stock exchange (for example, the New 
York Stock Exchange) is subject to a number of rules about corporate governance that are 
intended to protect investors. For example, the major U.S. stock exchanges require listed 
companies to have an audit committee made up entirely of independent members of the board of 
directors (i.e., directors with no material outside relationships with Wicked BOLD or 
management), which is responsible for monitoring Wicked BOLD’s compliance with the law. 
Wicked BOLD will not be required to implement these and other investor protections. 

 
COVID-19 IMPACT 
 
The ongoing COVID-19 pandemic may impact the Company’s ability to generate revenue and/or 
continue operations. If operations are ceased due to COVID-19 restrictions, the Company can not 
guarantee that it will resume operations in the future. 

 
Risks Related to the Securities 

 
You should be aware of the long-term nature of this investment. There is not now and likely will 
not be a public market for the Securities. Because the Securities have not been registered under 
the Securities Act or under the securities laws of any state or non-United States jurisdiction, the 
Securities have transfer restrictions and cannot be resold in the United States except pursuant to 
Rule 501 of Regulation CF. It is not currently contemplated that registration under the Securities 
Act or other securities laws will be affected. Limitations on the transfer of the Securities may 
also adversely affect the price that you might be able to obtain for the Securities in a private sale. 
Investors should be aware of the long-term nature of their investment in the Company. Each 
Investor in this Offering will be required to represent that it is purchasing the Securities for its 
own account, for investment purposes and not with a view to resale or distribution thereof. 
 
INVESTORS WILL NOT BECOME EQUITY HOLDERS UNTIL THE COMPANY DECIDES 
TO CONVERT THE SECURITIES INTO EQUITY 

 
Investors will not become equity holders until the company decides to convert the securities into 
equity CF Shadow Securities or until there is a change of control or sale of substantially all of the 
Company's assets.  Investors will not have an ownership claim to the Company or to any of its 
assets or revenues for an indefinite amount of time and depending on when and how the 
Securities are converted, the Investors may never become equity holders of the Company. 
Investors will not become equity holders of the Company unless the Company receives a future 
round of financing great enough to trigger a conversion and the Company elects to convert the 
Securities into CF Shadow Series Securities. The Company is under no obligation to convert the 
Securities into CF Shadow Securities (the type of equity Securities Investors are entitled to 



receive upon such conversion). In certain instances, such as a sale of the Company or 
substantially all of its assets, an initial public offering ("IPO") or a dissolution or bankruptcy, the 
Investors may only have a right to receive cash, to the extent available, rather than equity in the 
Company. 
 
Investors will not have voting rights, even upon conversion of the Securities into CF Shadow 
Securities; upon the conversion of the Crowd SAFE to CF Shadow Securities (which cannot be 
guaranteed), holders of Shadow Securities will be required to enter into a proxy with the 
intermediary to ensure any statutory voting rights are voted in tandem with the majority holders 
of whichever series of securities the Shadow Securities follow. 
 
Investors will not have the right to vote upon matters of the Company even if and when their 
Securities are converted into CF Shadow Securities (which the occurrence of cannot be 
guaranteed). Upon such conversion, CF Shadow Securities will have no voting rights and even in 
circumstances where a statutory right to vote is provided by state law, the CF Shadow Security 
holders are required to enter into a proxy agreement with the Intermediary ensuring they will 
vote with the majority of the security holders in the new round of equity financing upon which 
the Securities were converted. For example, if the Securities are converted upon a round offering 
Series B Preferred Shares, the Series B- CF Shadow Security holders will be required to enter 
into a proxy that allows the Intermediary to vote the same way as a majority of the Series B 
Preferred Shareholders vote. Thus, Investors will never be able to freely vote upon any manager 
or other matters of the Company. 
 
INVESTORS WILL NOT BE ENTITLED TO ANY INSPECTION OR INFORMATION 
RIGHTS OTHER THAN THOSE REQUIRED BY REGULATION CF. 
 
Investors will not have the right to inspect the books and records of the Company or to receive 
financial or other information from the Company, other than as required by Regulation CF. Other 
security holders of the Company may have such rights. Regulation CF requires only the 
provision of an annual report on Form C and no additional information - there are numerous 
methods by which the Company can terminate annual report obligations, resulting in no 
information rights, contractual, statutory or otherwise, owed to Investors. This lack of 
information could put Investors at a disadvantage in general and with respect to other security 
holders, including certain security holders who have rights to periodic financial statements and 
updates from the Company such as quarterly unaudited financials, annual projections and 
budgets, and monthly progress reports, among other things. 
 
Investors will be unable to declare the Security in "default" and demand repayment. 
Unlike convertible notes and some other securities, the Securities do not have any "default" 
provisions upon which the Investors will be able to demand repayment of their investment. The 
Company has ultimate discretion as to whether or not to convert the Securities upon a future 
equity financing and Investors have no right to demand such conversion. Only in limited 
circumstances, such as a liquidity event, may the Investors demand payment and even then, such 
payments will be limited to the amount of cash available to the Company. 
 
The Company may never elect to convert the Securities or undergo a liquidity event. 
The Company may never receive a future equity financing or elect to convert the Securities upon 
such future financing. In addition, the Company may never undergo a liquidity event such as a 
sale of the Company or an IPO. If neither the conversion of the Securities nor a liquidity event 
occurs, the Investors could be left holding the Securities in perpetuity. The Securities have 
numerous transfer restrictions and will likely be highly illiquid, with no secondary market on 
which to sell them. The Securities are not equity interests, have no ownership rights, have no 
rights to the Company's assets or profits and have no voting rights or ability to direct the 
Company or its actions. 
 
In addition to the risks listed above, businesses are often subject to risks not foreseen or fully 
appreciated by the management. It is not possible to foresee all risks that may affect us. 
Moreover, the Company cannot predict whether the Company will successfully effectuate the 
Company's current business plan. Each prospective Investor is encouraged to carefully analyze 
the risks and merits of an investment in the Securities and should take into consideration when 



making such analysis, among other, the Risk Factors discussed above. 
 

COMPANY EQUITY SECURITIES WILL BE SUBJECT TO DILUTION 
 
The equity securities acquired upon conversion of SAFE securities may be significantly diluted 
as a consequence of subsequent financings. 
 
The Company intends to issue additional equity to employees and third-party financing sources 
in amounts that are uncertain at this time, and as a consequence holders of equity securities 
resulting from SAFE conversion will be subject to dilution in an unpredictable amount. Such 
dilution may reduce the purchaser's control and economic interests in the Company. 
 
The amount of additional financing needed by Company will depend upon several contingencies 
not foreseen at the time of this offering. Each such round of financing (whether from the 
Company or other investors) is typically intended to provide the Company with enough capital to 
reach the next major corporate milestone. If the funds are not sufficient, Company may have to 
raise additional capital at a price unfavorable to the existing investors, including the purchaser. 
The availability of capital is at least partially a function of capital market conditions that are 
beyond the control of the Company. There can be no assurance that the Company will be able to 
predict accurately the future capital requirements necessary for success or that additional funds 
will be available from any source. Failure to obtain such financing on favorable terms could 
dilute or otherwise severely impair the value of the purchaser's Company securities. 
 
EQUITY SECURITIES ISSUED UPON CONVERSION OF COMPANY SAFE SECURITIES 
MAY BE SUBSTANTIALLY DIFFERENT FROM OTHER EQUITY SECURITIES 
OFFERED OR ISSUED AT THE TIME OF CONVERSION. 
 
Company may issue to converting SAFE holders equity securities that are materially distinct 
from equity securities it will issue to new purchasers of equity securities. This paragraph does 
not purport to be a complete summary of all such distinctions. Equity securities issued to SAFE 
purchasers upon their conversion of Company SAFE securities will be distinct from the equity 
securities issued to new purchasers in at least the following respects: to the extent such equity 
securities bear any liquidation preferences, dividend rights, or anti-dilution protections, any 
equity securities issued at the Conversion Price (as provided in the SAFE Agreements) shall bear 
such preferences, rights, and protections only in proportion to the Conversion Price and not in 
proportion to the price per share paid by new investors in the equity securities. Company may not 
provide converting SAFE purchasers the same rights, preferences, protections, and other benefits 
or privileges provided to other purchasers of Company equity securities. 
 
THERE IS NO PRESENT MARKET FOR THE SECURITIES AND WE HAVE 
ARBITRARILY SET THE PRICE. 
 
The offering price was not established in a competitive market. We have arbitrarily set the price 
of the Securities with reference to the general status of the securities market and other relevant 
factors. The Offering price for the Securities should not be considered an indication of the actual 
value of the Securities and is not based on our net worth or prior earnings. We cannot assure you 
that the Securities could be resold by you at the Offering price or at any other price. 
 
IN A DISSOLUTION OR BANKRUPTCY OF THE COMPANY, INVESTORS WILL NOT 
BE TREATED AS PRIORITY DEBT HOLDERS AND THEREFORE ARE UNLIKELY TO 
RECOVER ANY ASSETS IN THE EVENT OF A BANKRUPTCY OR DISSOLUTION 
EVENT. 
 
In a dissolution or bankruptcy of the Company, Investors of Securities which have not been 
converted will be entitled to distributions as described in the Crowd SAFE. This means that such 
Investors will be at the lowest level of priority and will only receive distributions once all 
creditors as well as holders of more senior securities, including any preferred stock holders, have 
been paid in full. If the Securities have been converted into CF Shadow Share Securities or 
SAFE Preferred Securities, the Investors will have the same rights and preferences (other than 
the ability to vote) as the holders of the Securities issued in the equity financing upon which the 



Securities were converted. Neither holders of Crowd SAFE nor holders of CF Shadow Share 
Securities nor SAFE Preferred Securities can be guaranteed a return in the event of a dissolution 
event or bankruptcy. 
 
While the Crowd SAFE provides for mechanisms whereby a Crowd SAFE holder would be 
entitled to a return of their purchase amount, if the Company does not have sufficient cash on 
hand, this obligation may not be fulfilled.  In certain events provided in the Crowd SAFE, 
holders of the Crowd SAFE may be entitled to a return of their principal amount. Despite the 
contractual provisions in the Crowd SAFE, this right cannot be guaranteed if the Company does 
not have sufficient liquid assets on hand. Therefore, potential purchasers should not assume that 
they are guaranteed a return of their investment amount. 
 
THERE IS NO GUARANTEE OF RETURN ON YOUR INVESTMENT IN THIS OFFERING. 
 
There is no assurance that a Purchaser will realize a return on its investment or that it will not 
lose its entire investment. For this reason, each Purchaser should read the Form C and all exhibits 
carefully and should consult with its own attorney and business advisor prior to making any 
investment decision. 
 


