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CIRCUMVENT PHARMACEUTICALS, INC.
PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED DEC 31, 2020

2020 2019
NOTE USD USD

Revenues -                   -                   
Cost of Sales -                   -                   
Gross profit -                   -                   

General and administrative expenses 12 (424,859)          (353,193)          
research and development expenses 13 (460,601)          (274,313)          
Operating profit / (loss) (885,459)          (627,507)          
Other income 15 1,088               906                  
Financial expenses -                   -                   
Profit / (loss) for the year before tax (884,371)          (626,601)          
Taxation (3,818)              (3,031)              
Profit / (loss) for the year after tax (888,190)          (629,632)          

The annexed notes from 1 to 16 form an integral part of these financial statements.

CHIEF EXECUTIVE DIRECTOR



 

 

CIRCUMVENT PHARMACEUTICALS, INC.
BALANCE SHEET
AS AT DEC 31, 2020

2020 2019
NOTE USD USD

ASSETS

Current Assets
cash and cash equivalents 6 1,740,529        2,135,149        
Other current Assets -                   -                   
Total Current Assets 1,740,529        2,135,149        

Property, plant and equipment -                   -                   
Other -                   -                   

-                   -                   
Total Assets 1,740,529        2,135,149        

CAPITAL AND LIABILITIES

Current Liabilities
bonus and rent payables 7 11,050             110,000           
sba loans 8 55,643             -                   
other current liabilities 9 70                    193                  
Total Current Liabilities 66,762             110,193           

securities 10 500,000           500,000           
warrants 11 2,835,152        2,298,152        

3,335,152        2,798,152        
Total Liabilities 3,401,914        2,908,345        

Share Capital and Reserves 
Common Stock 21,904             21,904             
Retained Earnings (1,683,290)       (795,100)          

(1,661,386)       (773,196)          

1,740,529        2,135,149        

The annexed notes from 1 to 16 form an integral part of these financial statements.

CHIEF EXECUTIVE DIRECTOR



 

 

 

 

 

 

 

 

 

 

CIRCUMVENT PHARMACEUTICALS, INC.
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED DEC 31, 2020

SHARE Retained 
CAPITAL Earnings

Balance as at Jan 1, 2019 21,904            (165,468)                  (143,564)         

Profit/(loss) for the year -                  (629,632)                  (629,632)         

Balance as at Dec 31, 2019 21,904            (795,100)                  (773,196)         

Balance as at Jan 1, 2020 21,904            (795,100)                  (773,196)         

Profit/(loss) for the year -                  (888,190)                  (888,190)         

Balance as at Dec 31, 2020 21,904            (1,683,290)               (1,661,386)      

The annexed notes from 1 to 16 form an integral part of these financial statements.

DIRECTOR

Total

USD

CHIEF EXECUTIVE



 

 

 

 

 

 

 

2020 2019
Note USD USD

CASH FLOWS FROM OPERATING ACTIVITIES
(888,190)          (629,632)          

Adjustments for non-cash and other items: -                   -                   
(888,190)          (629,632)          

Working capital changes
Increase / (Decrease) in current liabilities

bonus and rent payables (98,950)            110,000           
sba loans 55,643             -                   
other current liabilities (123)                 (297)                 

(43,430)            109,703           
Net cash used in operating activities (931,620)          (519,929)          

CASH FLOWS FROM FINANCING ACTIVITIES

securities -                   -                   
warrants 537,000           1,315,000        
Common Stock -                   -                   

537,000           1,315,000        

Net decrease in cash and cash equivalents (394,620)          795,071           
Cash and cash equivalents at the beginning of the year 2,135,149        1,340,078        
Cash and cash equivalents at the end of the year 4 1,740,529        2,135,149        

The annexed notes, from 1 to 16, form an integral part of these financial statements.

Excess of expenditure over income for the year

CHIEF EXECUTIVE DIRECTOR

CIRCUMVENT PHARMACEUTICALS, INC.
CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DEC, 2020



 

CIRCUMVENT PHARMACEUTICALS, INC.
NOTES TO THE ACCOUNTS 2020 2019
FOR THE YEAR ENDED DEC 31, 2020 NOTE USD USD

1 STATUS AND NATURE OF BUSINESS:

2 STATEMENT OF COMPLIANCE
These financial statements have been prepared in compliance with Generally Accepted Accounting Principles.  

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

3.1 Basis of Preparation
These financial statements are prepared under historical cost convention.

3.2 Basis of Accounting

3.3 Cash and Cash equivalents 

3.4 Warrants

5 Subsequent Events
Events after the balance sheet date was account for using ASC Topic 855. There was only one significant
Subsequent event which is related to the SBA loan forgiveness which occur on dated 23-Apr-2021

6 CASH AND CASH EQUIVALENTS
Brex Cash 9691 709,349             -                     
WFargo Ckg 9100 1,031,180          2,135,149          

1,740,529          2,135,149          

7 BONUS AND RENT PAYABLES
Bonus Payable -                     110,000             
Rent Payable 11,050               -                     

11,050               110,000             

8 SBA LOANS
SBA Loan 55,643               -                     

55,643               -                     

CIRCUMVENT PHARMACEUTICALS, INC. is incorporated on 24-Aug-2015 the company is 
Located in Portland, Oregon, but registered legally as as Delaware C Corp. The Company has 
only 4 employees and engaged in the research and development. The principal business of the 
company is research about the Precision Medicines for Brain Diseases i.e.Alzheimer’s, ALS.

Following accounting policies have been consistently applied in dealing with items, which are 
considered significant to the business financial statements.

Financial statements are prepared on an accrual basis: transactions are recognized when they 
occur, not when cash is received.

Cash and Cash equivalents are carried in the balance sheet at cost. For the purpose of cash 
flow statement, cash and cash equivalents comprises balances with bank and Cash in hand.

Warrants was Account for Using Accounting standard "ASC 815-40" Accounting for Derivative 
Financial



 

9 OTHER CURRENT LIABILITIES 
Brex 0000 70                      193                    
Payroll Liabilities -                     -                     

70                      193                    

10 SECURITIES
Convertible Securities 500,000             500,000             
Other -                     -                     

500,000             500,000             

11 WARRANTS
Seed Safe Warrants 1,852,000          1,315,000          
YC SAFE warrants 983,152             983,152             

2,835,152          2,298,152          

12 RESEARCH AND DEVELOPMENT EXPENSES
Contracted Services 79,758               95,675               
Laboratory Contract Services 140,409             142,569             
Principal Investigator -                     -                     
Regulatory 12,203               -                     
Research Sponsorship 6,836                 -                     
Studies & Reports 63,054               2,495                 
Supplies/Services 128,341             17,534               
Technology LIcense 30,000               -                     
Direct R&D - Other -                     16,041               

460,601             274,313             

13 GENERAL AND ADMINISTRATIVE EXPENSES
Automobile Expense -                     -                     
Bank Service Charges 195                    245                    
Charitable Donations 12,000               1,071                 
Computer, Software 7,904                 4,543                 
Dues & Memberships 1,620                 922                    
Legal & Professional -                     -                     
Accounting & Tax Services 10,900               8,854                 
Bookkeeping 1,483                 799                    
Business Consulting 87,733               8,535                 
Legal 22,334               15,689               
Licenses & Permits 363                    -                     
Meals 855                    899                    
Meetings & Conferences 2,398                 4,104                 
Office Supplies 1,124                 523                    
Outside Services 6,318                 -                     
Parking & Tolls 54                      51                      
Employee Benefits 5,913                 -                     
Payroll Processing 1,587                 1,695                 
Payroll Taxes -                     -                     
CA PR Taxes 455                    187                    
OR PR Taxes 304                    484                    
PA PR Taxes 369                    387                    
US PR Taxes 23,191               10,647               
Salaries & Wages -                     -                     
Employee Salaries & Wages -                     -                     
Employee Bonus -                     80,000               
Employee Salaries & Wages - Other 77,583               68,000               
Officer Salaries -                     -                     
Officer Bonus -                     30,000               
Officer Salaries - Other 138,000             69,000               
Postage & Delivery 1,742                 1,228                 
Professional Training -                     1,596                 
Printing & Reproduction -                     -                     
Rent Expense 13,238               15,230               
Travel Expense 7,197                 28,504               

424,859             353,193             



 

 

 

 

14 TAX EXPENSES
State  of CA 1,818                 1,631                 
State of DE 1,850                 1,250                 
State of OR 150                    150                    

3,818                 3,031                 

15 OTHER INCOME
Grant Income -                     -                     
Interest Income 1,088                 906                    

1,088                 906                    

16 DATE OF AUTHORIZATION
These accounts were approved by the Board of Directors of the company on______________.

17 NO. OF EMPLOYEES
Total number of permanent employees as at the year end. 4 4

18 GENERAL
- Figures have been rounded off to the nearest of USD.

CHIEF EXECUTIVE DIRECTOR


























