Lipton & Associates LLP
CERTIFIED PUBLIC ACCOUNTANTS

Bernard Lipton, CPA 760 Jericho Turnpike
Alan M. Lipton, CPA Westbury, NY 11590
(516)997-4110

Fax (516) 997-0738

ACCOUNTANT’S REPORT

To the Members of
Radio Free Red Hook LL.C
(dba Fort Defiance)

We have examined the accompanying statement of certain income and specified
operating expenses of Radio Free Red Hook LLC (a New York limited liability
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responsibility of the Company’s management. Our responsibility is to express an opinion
on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

As more fully described in Note 1 to the statement of certain income and specified
operating expenses, certain income and certain expenses not applicable to the operations
of the property as a condominium apartment building have been excluded.

%ﬂn M. Lipton, CPA

Nassau, NY
March 29, 2021



Radio Free Red Hook LLC

(dba Fort Defiance)

Notes to Financial Statements

Year Ended December 31, 2019 & 2020

Note 1 - Summary of significant accounting policies
Organization and nature of operations

Radio Free Red Hook LLC (the “Company”) was formed under New York State law on
June 15, 2007. The corporate office and operations are located in Brooklyn, NY.

The Company maintains its financial records on a 52 week fiscal year ending on
December 31.

Cash and cash equivalents

The Company considers all highly liquid debt instruments with a maturity of three
months or less to be cash equivalents. Cash and cash eguivalents consist primarily of cash

on hand, cash on deposit with financial institutions, and certificates of deposit.

Inventories

Inventories consist primarily of food, beverages and paper goods and are stated at the
lower of cost (first-in, first-out method) or market.

Property and equipment

Property and equipment is stated at cost. Depreciation is computed over the estimated
useful lives of the respective assets using the straight-line method of depreciation.
Estimated useful lives are generally fifteen to thirty-nine years for buildings and
improvements and five to seven years for furniture, fixtures and equipment. Depreciation
expense totaled $4,796 in 2019 and $2,745 in 2020.

Advertising

Advertising costs are expensed as incurred. Advertising expense totaled $8,435.28 in
2019 and $11,321.87 in 2020.

Use of estimates

Management uses estimates and assumptions in preparing financial statements in
accordance with generally accepted accounting principles. Those estimates and
assumptions affect the reported amounts of assets and liabilities, the disclosure of
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could differ from those estimates.




Long Term Debt Long Term Debt : Long Term I

P Loan for $261,870. In addition In 2020 the Company rc fulty forgive Covid PPP Loan for $261,870. In addition In 2020 the Company received a fully forg d PPP Loan for $261,870. Inaddition
ate SBA Loan for $15 i the 3 fixed 3.75% t rate SBA Loan for $159,900 where the Company t 30 aic SBA Loan for $159,900 where
the first y y f the first y




Uneategorizod Asset

Total Other Gument Asssta

_Fort
_Balance Sheet

1020 Chase Savings - 2608

4040 Gash on Hand

1201 Aceounts Ragalvabla
Total Accounts Recaivable

4200 ventory

1300 Depots
1400 Employes Advnees

ﬁélallcp S ﬁéel

As of Docomber 31, 2020

1020 Chase Savings - 2603

1040 Cash on Hend

Accounts Reesivable

1201 Aceounte Recsivabls

4300 Doposits:

... 1400 Employes Advanees

___1T10LR - Gage s Tollnar
Uncatagorizad Assot
Total Othor Current Assets _

2000 Accounts Paysble
Tots) Actounts Paysbla

_Gradit Carde




223000 M/ 7226 10506 /5228 3404100

Total 2290 Cradit Cards__

2106 H1 Payaple

240701 Payeble

2415 CWT Paysb 2115 CWT Payab
2150 Tips Exchange.

2150 ip Exchange
2151 Tips Payable 2151 Tips Payable
59 Tips €
_ 2100 Gt Conticates P
shments Payable _om. _ 2190 Gornishments Payoble
_ZwlewnsPatl 1 2200 Loons poyatle
2210 Loan Payabie-Sydnsy Elstran

s, Poryeki

5 Loan Payable Harry 5, Pozyskl_
2220 .oan Payable-David Frizsll

2225 Loan Payable David Teague. o 2228 Loan PaysbleDavid Teagus
2250 Loan Paysble- NY Bus. Develop. 2250 Loan Paysbls- NY Bus. Develop__

2228 Loan Payable-David Teague
2250 Loan Paystlo- NY Bus. Develop,

2A Payrol Corractions _
Tips. Exchangs Tips Paid

Totsl Other Cunent Liabilliss

___ls smamam

_1$ asa100.10

' 382225
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Fort Defiance
Profit and Loss
January - December 2020

income
4000 Sales
4020 Grocariea
4030 Special Evant Sales.
4040 Food
4060 A Beverages.
4080 Liquor
2070 Beor
4080 Wine
Other incoms
2005 Bisg of Beans - Cofise Rotall
Tatal 4000 Seias
1000 Proms £ Compa | Discounts
4100 Saloa Roturms & Allowances
4900 Tax Exampt - Grocaries
Totat Income
Cest of Goods Soid
5000 Purchases
5040 Food.
5050 NA Baverage
5060 Liquor
5070 Beer.
5060 Vi
03 Labor
“Total 5000 Purchases & O3 Lahor
Total Gost of Goods Sold
Gross Profit
Expanses
8000 Advestising and Promation
6010 Bank Servica Chargus.
8014 Cartage
6016 Clothing  Uniform
R0 CTel A P
8085 Dues wnd Subscriptions.
8070 Equigment Rental

B L VTS

&0z Gifs

5100 Insurance
3080 Liabillty hsurance
8000 Disability Insurance.
$095 Worker's Compensation

23515
949250

88,4936

1341281

01,7081

35 80083

Fort Defiance
Profit and Loss
January - Docember 2020

Inceme
4000 Sales
4020 Groceriea
4050 Speci! Event Salos.
042 Food
4050 NA Bovaragas
4060 Liguor
2070 Bsor
4080 Wine.
Othar Incoma
2098 Bag of Beans - Coffes Rotall
Total 4000 Salee.

4100 Salos Roturns 8 Allowancos
4300 Tax Exempt - Grocurios
Totad Income
et of Goods Sald
5000 Purchasos
5040 Fond.
5050 NA Boverage

‘Total 5000 Purchases & OS Lahor
Total Gost of Goods Sold
Gross Prafit
Expenses
B000 Advestising and Promotion
€010 Bank Servica Charges
8014 Cartago
8016 Clothing & Uniform

AT CRECAR T

5085 Duss and Sybscriptions.
070 Equlpmont Rental

F R S . .3

wor2cis
100 Insuranco
5020 Linbilty nsurance
8080 Disability nsusance
4§09 Worker's Compensation

Fort Defiance
Profit and Loss
January - December 2020

Income
4000 Sales
4020 Graceries
030 Spacial Event Salos.
04 Food
4050 NA Boveragos
4060 Liquor
4070 Boer
4000 Wire
Othor incamo 118047.00
2008 Bag of Boans - Coffea Rotal 000

% Total 4000 Salen 5w
4980 Promoe f Comps | Discount 1341281 4080 Promos | Comps | Diecounts 1341281

1133 4100 Salos Retums & Allowanoes ETE

J 4000 Tax Exompt - Grocerias. 50,369,

01,708.19 Totat Income st s

Cost of Goods Sali
B000 Purchasas
11880053 5040 Food 0606.53
1608 5060 NA Beveraue 31608
461968 5080 Liquor
tasatz 5070 Boor
5000 vaina
05 Labor
“Total 5000 Purchases & 08 Laor
Total Gost of Goods Bold
Grass Profit
Espenses
132187 000 Advetising and Prometion
1648 5010 Bank Sorvics Charges
4743 8014 Cartage
21668 018 Clothing & Unifor
W CHR Card Fogs
8085 Duss and Subscriptions
8070 Equiprment Reris!
B ——
243600 o2 240800
8100 Insurance
418854 5030 Liabilly Insurance
4050 Dischiilty Insurance
8085 Workor's Conponeation



Yotal 6160 Insurance
§119 ntsrost Engonso
5125 Licansas & Parmits
4128 Linen Expanso
0128 Music
8142 Payroll Service
144 Penatios & Fines.
#1458 Postage and Dalivery
4185 Professional Fass
180 Legal
#1853 Accounting
$170 Consultant
Total 8455 Profesalonsl Feen
180 Rent Expense
5183 Socurity
6188 Rogsirs and Msirandnics
5195 Restaurant Supples
198 Paper Goods
€00 Ofics Exponas
8201 Talophiona
6203 Iternet
6204 Storage
6205 Offics Suppiies
s 6200 Offce Expanso
16250 Treved & Ent
526 Mosls & Enterisinment
4200 Local Transportation
Total 0260 Travel & Ent
257 Miscellanaous
25 iliies
6270 Gas & Eltric
6275 Watar
5202 Exterminator
Total 6285 Utiitios
6280 Contract Labor
5200 Wages & Salariss
8326 FICA Expense
5330 501 Expanae.
5336 FUTA Expanse
5955 Health Insurance
B L2 1 L. I
et Operating income

s
384018
20363
471044

sa7.94
484440
20000
2,309.01

BaizeT

115303

6.15

Total 6100 Insurance
8110 Interest Expense.
125 Liconsos & Pormits
6126 Linen Expense
138 M
8142 Payroll Service
6144 Ponatle & Finss:
#148 Postage and Dallvery
166 Profossional Fass

8180 Logal

8188 Accouniing

6170 Consutant
Tolal 6155 Profossionl Fass
180 Rent Expanse
5183 Socurity
#4185 Ropis and Mainton
6195 Restaurant Supplies
108 Papar Goods
5200 Ofics ExXpanes

8201 Tolophene

203 Intarnet

6204 Storage.

206 Offics Supplies
Total 8200 Offics Expanse
6250 Trave! & Ent

6256 Neals & Enertsinmant

6260 Local Transportation

tal 6260 Travel & Ent
8257 Miscellansous
6205 iiios

6270 Gaa & Eloctrlc

6275 Water

5282 Exterminator
“Total 6206 Ul
6260 Gonuract Labor
5290 Wagos & Salarles
6325 FICA Exponse
433050 Exparse——
335 FUTA Expense
5365 Hoalth Ingurance

Toisl Expenass

Net Qperating Income

15095
2251000

w5
70568
50028
Satzaz

416303

23z080

640000

9,184.47
EoEEN
201,163.50

Total §100 lurancs [T T
6140 Inferest Expense
8125 Lcenacs & Pormits
5128 Linen Expense
4136 Wasl
4142 Payroll Servive
144 Penatien & Fines
148 Postaga and Dolivery
185 Professlonal Fors
8160 Logal 10045
£188 Accaunting 2263000
6170 Consutant 857306
Total 9455 Profossional Foess o s
£180 Rent Expanss 6538500
5183 Seeurity 1
9185 Repaies and Maintensnce. 115332
5195 Rustaurant Supplios 24,1042
6106 Papar Goods. 1628820

— o

8201 Tolephano

6203 Intornot

6204 Storage

6206 Office Suppiies
Tota 6200 Offics Expe
6250 Travel & Ent

6255 Woals & Entartainment

6260 Losal Transpartation
ot 6260 Travel & Ent
267 Miscellaneous
205 Uiltios

6270 Gan & Eloctic:

6276 Water

622 Extorminator
Total 6265 Ulities Xy
8250 Gontrack Labsor o0
6250 Wages & Salaries sear
8925 FICA Expenso 286878
8330 S Expoirsa— —agzie—
6335 FUTA Exporise 18102
4965 Health Insurance 91644

s

L URURUR— — .- 8
Net Opersting Inooma R




Total Other Incoms
Other Expenses

8 Guarantesd Paymants-St John
Dopraclation

Total Other Expansas

Net DtharIncoma

HetIneoma

Lipton & Associates LLP
360 Accountants Report

274800

435660

B4,366.00

FEE18.50

Total Other Income
Other Expenses
3 Guarsntad Payments-St John
Dopreciation
Total Othor Expanses
Nat Othor Incoma
NetIncome

Lipton & Associates LLR
See Accountants Report

0]
366.618.60

Total Other Income
Other Expersas
8 Gusranteed Payments-St John
Doprociation
Total Gther Expenses
Net Other income
Net Incomo

Lipton & Associates LLP
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o0

8161000
274800

T




(Increase) decrease in inventory
Increase (decrease) in taxes payable
Increase (decrease) in accounts payable

Net Cash (used in) operating activities

Financing Activities:
Increase (decrease) in Loans Payable-SBA/PPP

Net Increase in cash
Cash-January 1, 2020

Cash-December 31, 2020

33,633
(140,882)
4,175

$ (473.481)

421,770

(51.711)

36,980

$ (14,731
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Retained Earnings-December 31, 2020 $.(493.169)




Fort Defiance Fort Defiance
Balance Sheet Balance Sheet
As of December 31, 2019 As of December 31, 2019

ASSETS
Curront Assets

Bank Accounts

Fort Defiance
Balance Sheet
As of December 31, 2018

ASSETS
Current Assets
Bank Accounts
1000 Chase Operating - 4532

ASSETS
Gurront Assats
Bank Accounts
1000 Chase Operating - 4632 2220544 1000 Chase Operafing - 4832
1010 Ghase - 4540
1020 Chase Savings - 2603
1080 Gash on Hand
1118 Buginses Savings
Totl Bank Accounts

1010 Ghase - 4540
1119 Business Savings

Total Bank Ascounts

Acsaunts Recsivabie

2220544
1020 Chase Savinge - 2503

1040 Gagh on Hard

Total Azcounts Racalvabls.

1119 Businass Savings.

589380
o
unts Rooohvable.
1050 Cesdit Cards Recelvabla
1085 American Expross AR

)

Total Bank Actouts
1085 MCHEa AR

1075 Diseover Card AR
Total 1060 Crait Cards Rot
1200 Inventory

Aczounts Recsivable
1201 Accounts Rscolvable o
Totsl Accounts Recoivablo.
1050 Credit Cards Rocelvablo 1050 Credit Garcls Ricelvable
1088 American Express AR
1085 MCHvisa AR
1078 Discover Cart AR
Total 050 Cradit Cands Recoivabie
1300 Ernployes Advances

1200 Inventory
1710 LR «Goge & Tolinor

1085 American Exprocs AR
1085 MC/Vios AR

Total 1700 Loan Recaivable

Total Other Gurrent Aasets

Tatal Gurrsnt Assets

Fixed Assets.

1078 Discover Card AR
Total 1050 Grocit Gard, Rocolvable
sg0s7 87 1200 nvenitory
1400 Employee Advances 0on
700 Loan Recelvable
1508 Furnitee and Equipment

1400 Employes Advances
1308 Agcum Dop. F6E

1700 Loan Racelvable
Toial Other Current Assets

1710 LR+ Gage & Tollnor
Tatal Gurrent Assets Total Curvent Assets
Fixed Assats Fixad Assots
1310 Leasshold impravements 4310 Loasahiold Impravements
4841 Accum Dep, Leasshald Imarove
1378 Provponing Expenaes
Tokal Fixod Assats
TOTALASBETS

Total 1700 Loan Recelvable
1308 Furnliure snd Equipment

Total Other Gurrent Assets
1306 Accum Dep, FAE

1311 Accum Dap: Loasshold Improve Leasehaldimprove
1476 Pregpaning Expenzes 1375 Prospening Expansss
Total Fixed Asgets
- . TTOTALASBETS =T v
LIARILITIES AND EQUITY LABILITIES AND EQUITY
Lhabilllies Uabllities
2000 Adcoumts Payabls
Total Accounts Payable
it Cardes

2230 Eredit Cards

1305 Furnitura and Equipmant
1308 Accum Dep. FAE
ta

e G e e

10 Leasehold mpravements
caaunts Payable

1311 Acsum Do

e B

=

Acsounts Payibia
Yotal Atcounts Payable TF moeis0
Crodit Cards
2290 Cacit Carcs

2000 Aesovinks Payable
Total Acconts Payabio ¥ w0018
CreditCards
2230 Crodt Cares



2234.6G Visa L Revards 8016
2236 GG Visa 1034312810, 2168
223,60 MG | 72281606 1 6228
Total 2230 Croubt Cards
Total Grecit Gards
Other Currant Lisbilies
2100 ot Payroll Exchange
2108 941 Payable
2108 HI Payekle
2107 D1 Payable
2108 DAL Payable
2110 SWT Poyable
2145 CWT Payable
2100 Tigs Exchange
2151 Tipe Poyable
2152 Tips Paid
Total 2180 Tips Exchangs
2180 Gift Cortiicates Payable
90 Gariebmena Payobls
2200 Loars Payobio
2210 Loan Payable-Sydney Eistran
2248 Loan Payable-Hary 8. Pozyekd
2220 Loan Payable-David rizol
2225 Loan Payable-David Teaguo
2180 Loan Payabio- NY Bus. Dovaiop
Total 2200 Losns Paysbla
26800 Salos Tox Payable
2600 Fayroll Payablo
24 Payroll Corractions
28 PayroliRefunds
Mew York State Saies Tex Payable
‘Soles Tax Agesicy Payablo
Tips Exchange Tips Paid
otal Othar Gunrant Liablitias
Total Gurront Linilias
Yotal Lighiltos
Equiy
30800 et D
32000 Gvrmers Eauity
Net Insomo
Total Equity

TOTAL LIBILITIES AND EQUITY

Lipton & Associates LLP
Sew Accvuntants Report

0100

14455309
§ ziazme
@Ta78.60

2234 66 Visa L Rewards 8316
2238 GG Visa 03481 2816 1 2188
2238 06 MG 1 7226/ 0606 /5225

Total 2230 Credit Card

Total Grdit Cards

Other Curront Liabiltis

2100 ot Payroll Exchangs
2105 941 Payable
2106 HiPayablo
2107 D1 Payable
2108 DBL Payable
2110 SWT Payable.
2118 CWT Paysble
2160 Tips Exchenge
2181 Tips Pagate
2152 Tips Paid

Total 2160 Tipn Exchange

2180 Gift Cartificates Payanis

2780 Garrishmants Pay

2200 Lore Payotia

2210 Loan Payabio-Sydney Eistran
2216 Loan Payablo-Harry 5. Pozyckd
2220 Loan PayablesDavid Frizell

710100

[P
1420808

2225 Loan Payablo-David Teague
2260 Loan Payabie- NY Bus. Deveiop
Total 2200 Loans Faysblo
35500 Bale Tox Payable
2000 Payroll Payabile
2 Payroll Gorrections
28 Paroll Refunds.
Mew York State Sales Tax Payablo
‘Sales Tax Agenoy Payable
ips Exchange Tips Paid
Totel Qther Gurront Liabiitios
Total Gurrent Lisb
Total Lisblies
ity
— 30800 Dvnors. O
32000 Cuners Equity
Nek fncome

R - —

TOTAL LIASILITIES ANI}.EQU!W

Lipton & Associates LLP
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246108

2,950.00

000
10,00
2347100

2234 GG Visa L Rewards 3816
2238 CC Visa /03431 26162188
2230 CC MC | 7226/ 0606 6226

Total 2230 Crodit Cards

Yolal Grect Cards

Other Curront Liablities

2100 Net Payroll Exchange
2105941 Payable
2106 HI Payabla
207 D1 Payable
2106 DBL Poysble
2010 WY Payable.
2USCWT Payatio
2150 Tips Exchangs

2151 Tips Payable

2152 Tips Psid
@A

1420008
)

‘atal 2150 Tips Exchangs
2180 Gt Certifcates Payabla

2200 Loans Payohls.
2210 Loan Payabls Sydacy Eletran
2218 Loan Payablo-Harry 5. Pozyck

0 Loan Payable-David Frizsil
Loan Fayabie-David Tesgue

2250 Loan Payable- NY Bus. Davsiop

Total 2200 Loans Payable

‘28500 Batos Tax Payablo

2800 Payrol Payable

24 Payroll Carrections

2B Payvoll Refunds

Maw York Stats Snles Tax Payablo

84500.45
T,

Sales Tax Agancy Payable

ips Exchangs Tipe Paid
455008

w1869

2T,126.60

32000 Dwners Equlty
—
S - H—

OTAL LIAGILITIES AND EQUITY

Lipton & Associates LLP

Sas Accountants Roport
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245180
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1420808
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ot Accourts Payatle
Credit Cards
2200 Credit Cards
2204 CC Vika L Rewards 3818
1296 CC Viea / 0343 12015/ 2180
2238 CC MC 722618608 / 5228
Total 2230 Cradt Cards
Tata Cradit Carda
Othor Currant Liskiities
2100 Hat Payrol Exchangs
2105941 Payabie
2108 B Payatie.
2407 DI Payable
2108 DBL Papabla
2110 SWT Payable
2115 CWT Payable
2160 Yips Exchangs
7181 Tips Payablo

Tatal 2160 Tips Exchange
2160 GIR Gertifcates Payablo
2130 Garnisimonts Payasle
2200 Loans Peyatre
2210 Loan Payeble-Sycnoy Elstran
2218 Loan Payable-Harry 8. Pozycki
2220 Loan Peyable-Dovid Frizell
2226 Loan Payable-David Teogue:
2260 Loan Payablo- NY Bus. Dovelop
22sapeP
“Total 2200 Loans Payabh
26600 Sales Tox Payable
2900 Pagroll Payable
24 Payreil Correetions.
Tips Exchango
Total Other Curron Liabiltios
Total Gurrent Lisbiltios
Total Lisblites
Equlty_
30800 Owners Draw
32000 Gwners Equity
Metincome

TOTAL LIABILITIES AND EQUITY

Lipton & Associates LLP
00 Accountant Report

s
s

10208

000
500,00
8780.00

188,900.0
670

316043

W22253

Totat Accounts Paysbio
Crogit Cards
230 CredtCardy
2234 COVioa L Rewards 8016
2238 CC Visa /034312616 /2180
2238 GC NG/ 7226 /8806 15226
Total 2230 Crnelit Cards
Total Crodit Carcs
Other Currant Lisbliias
2100 Mot Fayroll Exchangs
2106 841 Payable
2108 H Payablo
2107 D1 Payable
2108 DB Payabie
2110 SWT Payabio.
2115 CWT Payable
2150 Tips Exchangs
2151 Tins Payable

Total 2160 Tips Exchiange
2180 Git Gertifcates Paysble.
2190 Garnsstments Payablo
2200 Loans Payabic
2210 Loan Payable-Sycney Elstran
2216 Loan Payablo-Harry 8, Pozycki
2220 Loan Payabe-David Frizolt
2225 Loan Payable-David Teague
2250 Laan Payable- NY Bus. Davelon
2280 PPP
Total 2200 Laans Payabie
26600 Salos Tox Payable
2000 Payroll Peyable
20 PayroN Cormetions
Tips Exchanga Tipa Patd
Total Othr Curant Liahil
Total Current Liabiitios
Total Liabiitos.
_Equity

30800 Owners Drew.
32000 Owners Equity
Nat incoma

Total Equity
TOTAL LIABILITIES AND EQUITY

Lipton & Associates LLP
Sen Accountant Report

10208

16003
Wames

Totsl Aecounts Paystlo
Credit Cards.
230 Cracit Cards
2234 CCVisa L Rewards 8618
2236 CC Vias 0343 /20161 2180
2238 GG MC 1 7226 /0608 1 5226
Total 2220 Crecit Cards
Total Crodit Cards.
Other Current Lisbitias
2100 ot Payroll Exchangs.
2105841 Payable.
2106 Hl Fayable
2107 0 Payavie
2108 DBL Paystle
2110 SWT Payable
2115 CWT Payabla
2150 Tips Exchange
2154 Tips Payatle

Total 2160 Tips Exchangs
2180 GIft Gerlificatas Paysble
2130 Qarniaiments Payable
2200 Loans Payabe
2210 Loan Payable-Sycnoy Elstron
2215 Loan Payable-Harry 8. Pozyckl
2220 Loan Payable-Bavid Frzol
2225 Loan Payabla-David Teagus
2250 Loan Payable- NY Bus, Develop
2280 PP
Total 2200 Loans Payable
26600 Sales Tox Payable
2000 Payrolt Payabla
22 Payroil Corroctions
‘Tipa Exchange Tips Pad
Total Other Currant Liabiltiea
Total Gurrent Liabiities

32000 Owners Eauity
Net income

ot Equity
TOTAL LIABILITIES AND EQUITY

Lipton & Assaciates LLP
Sae Accountant Report

810248

1000

1820359

34,041.00

B
W3

200

005
50000
676000
o
15080000

[

531,391 68
51,301 66




Fort Defiance
Profit and Loss
January - Decermber 2019

Incomo.
4000 Sales.
4030 Special Event Soles
4040 Food
4050 NA Bevorages
4060 Lisuor
4070 Baor
4080 Wine
4067 T-8hidt - Retail
4083 Bog of Beans - Cafiee Retail
Total 4000 Sales
4080 Promos  Conngs { Discounts
Gostof Gaada Sold
5000 Purchasos
049 Food
5050 NA Baverage
5080 Liquor
5070 Basr
5080 Wi
08 Labor
Total 5000 Purchases & 08 Labar
Total Costof Goods Sold
Gross Proft
Exponacs
6000 Advertising and Promaiion
6210 Bank Service Charges
6014 Cartage
5016 Giothing & Unitorn
8020 Grecit Garel Fas
8025 GG Merohant Fep Deduetion
6050 Gontributions
GOB8 Beprciation Expnss
8085 Bués and Subseriptionn
6070 Equipment Rantal

0 FHoTIorS B Bpgoratians = e e

sor2 Gits
100 Insurance
6080 Liability Insuranco.
5090 Disability Insurance
9085 Workar's Compensation

95098

6958848
4000
24600

1FT0530.65

Fort Defiance
Profitand Loss
January - December 2019

lacorme
4600 Sales
4090 Special Evert Sales
4040 Food
4060 NA Baverages.
4080 Liguor
4070 Beer
2050 Wine
4087 T-5hirt - Roail
4088 Bag of Baans.
Tota] 4000 Salss

5080 NA Bovarage
5060 Liguor
5070 Besr
5080 Wine.
08 Labor
Total 5000 Purchases &OS Lat
Total Cost of Goods Eld
Groes Profit
Expanaos.
6000 Advertising and Promation
6010 Bank Servico Charges
6014 Gartage
5016 Glothing & Unitorm
5020 Grodit Gard Foas
€025 6 Merohant Fea Dedugtion
6050 Contributions
“EE Doprodiaion Exponss
#0865 Dues and Subseriptions
6070 Equipment Rentai

e A Fleors G- o omtiong e

w07z Gitis
100 Insurancs
5089 Liabifiy Insuranc
500 Disabilty Insuranco
9086 Worker's Compensation

8910425
83.583.48

Fort Defiance
Profit and Loss
Jdanuary - Decomber 2019

Tagome.
4000 Sales
4030 Spesial Evert Sales
4040 Food
4060 NA Baveragen
4080 Liswor
4070 Beer
4080 Wine
4087 T-$hirt - Retall
4089 Bag o1 Baans - Cotfes Retal
Total 4000 Salost
4090 Promos | Comps / Discounts

Gost of Goada Sold
5000 Purchasas
5040 Food
5050 NA Boverage
5060 Liguor
5070 Boer
5080 Wing.
03 Labor
Total 5009 Rurchases & O3 Labor
Total Gost of Goods Boid
Gross Profit
Exponsos.
5000 Advertising and Promation
6010 Bank Servica Gharges
6014 Gartage
8016 Glothing & Untiorm
6020 Sreclt Gard Feos.
8025 GG Movoiiant Fs Duduustion
8050 Contribuions
6055 Depreciation Expena
8085 Duss and Subsoriptions
6070 Equipment Rental

e e Bl B O e e

8100 Insurance
6080 Liability Insurance
5090 Disabllity Insurance
Worker's Compensation

182170

a54652

1,

12674
00




Total 6100 Insurance
110 Intarest Exponse
125 Licanses & Pormits
6126 Linon Expanse.
8136 Music
6142 Payroll Semvico
8124 Panatios & Fines
8145 Postage and Dellvery
165 Protosaional Fass.
8185 Acnounting
170 Gonsultant
Total 6155 Professionsl Fess
5180 Ront Expensa
8185 Rapairs and Maintenance
195 Rastaurant Suppics.
6196 Paper Goads
5200 Office Expense
6201 Tolophone.
204 Storage
8205 Office Supplies
Total 6200 Office Expense
5250 Travel & Ent
5255 hlasls & Entartainment
6260 Logal Transporation
Total 6250 fravel & Ent
5206 Uttites
5270 Gas & Electric
6275 Watar
5202 Exterrvinator
Total 6285 Uiiltles:
6200 Wagos & Salaries
8328 FICA Ecponse.
4330 SU1 Expanse
336 FUTA Exponse.
6385 NYC Transi Tax
6385 Health Insurance. 1847267

Misqellaneoas 5800

— Total Expansas.

Net Oparating Income
Guaranispd Payments-St John

L ——
Total Othar Exporisas. B B

Net Qthar Ingome

NetlacomslLogs

Lipton & Associates LLP
Seo Accouniants Report
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128 Liarsas & Pots
6126 Lo Expanse
n e
14z Papret sonico
14 Pt 8 i
148 Postg and pevery
o8 roesion Feos
408 countng
st onutant
P p———
.
188 Rasoir anc Martonca
[rio——
108 Papar oo
200t Expease
o1 Teegnone
P
015 ot sespis
o 210 Ofta Expnas
P———
6255 Meals & Entertainment
6250 Lol Transporation
Total 6250 Travel & Ent
aassuines
0210 Gos 8 Etsric
6275 Wator
82 Exwaminior
Total 6285 Utilities
4200 Wages & Saleries.
4326 FICA Expanse.
05 Eponse
238 FUTA Expanee
265 NYC Tranalt Tax
ettt
Pa—
IR
e Cperatginsams
GuarintosdPaymanes-t o
L —

Total Othor Expenses

Lipton & Assoviates LLP

See Accaurii

000
1847287
3,508.00

3896278
TA6TE
145377

Total 8100 Insurancs
110 Interest Expers
6126 Licenses & Permits
8126 Liner Expanse
8136 Muslc
§142 Payroll Senvice
6144 Ponatios & Fines
8145 Postage and Delivery
168 Professional Fess
6185 Accounting
6170 Conautiant
Total 5155 Professionsl Facs
160 Ront Expense
185 Ropaics and Maintorance
185 Restaurant Supplios
6185 Paper Goods
200 Office Expense
5201 Telephons
0204 Storage.
8205 Offios Supplies
“Total 6200 Offce Expanse
6250 Travel & Ent
5265 Meals & Entertsinment
260 Logal Tranaportation
Total 6260 Travei & Ent
285 Utitios
6270 Gao & Electric.
278 Watar
202 Extorminaior
Total 5265 Utilities
200 Wagos 3 Salarios
3B FICA Beponso
3005V Exponse
295 FUTA Exponse
8355 NYC Trarialt Tax

Hot Oporating Incoma
‘Cuarantso Payments.St John
4708 00

Do
Total Othar Expansas 396278

Net Othar Ineoma 38,962.74
Netincomaitose 3377

Lipton & Assoeiatos LLP
 Accountanis Report




(Increasé) decrease in inventory \ 1,9 84

Increase (decrease) in taxes payable (1,567)
Increase (decrease) in accounts payable 6,323
Net Cash (used in) operating activities $ 3.930

Financing Activities:

Increase (decrease) in Loans Payable- -0-
Net Increase in cash 3.930
Cash-January 1, 2019 33,050

Cash-December 31, 2019 $ 36,980
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Retained Earnings-December 31, 2020 $.(127.650)




