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RNB Capital CPAs, LLC

\ 8520 Allison Pointe Blvd, Suite 220
Indianapolis, IN 46250

C A P I TA I_ www.rnbcapitalcpas.com
info@rnbcapitalcpas.com

Certified Public Accountants 800-329-1766

INDEPENDENT ACCOUNTANT’S REVIEW REPORT

To: BLUSHIFT AEROSPACE, INC. Management

We have reviewed the accompanying financial statements of Blushift Aerospace, Inc. (the Company) which comprise the
balance sheets as of December 31, 2025 & 2024 and the related statements of operations, statement of changes in
shareholders’ equity, and statement of cash flows for the years then ended, and the related notes to the financial statements. A
review includes primarily applying analytical procedures to management’s financial data and making inquiries of Company
management. A review is substantially less in scope than an audit, the objective of which is the expression of an opinion
regarding the financial statements as a whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation, and
maintenance of internal controls relevant to the preparation and fair presentation of financial statements that are free from
material misstatement whether due to fraud or error.

Accountant’s Responsibility:

The accountant’s responsibility is to conduct the review engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the AICPA. Those
standards require us to perform procedures to obtain limited assurance as a basis for reporting whether we are aware of any
material modifications that should be made to the financial statements for them to be in accordance with accounting principles
generally accepted in the United States of America. We believe that the results of our procedures provide a reasonable basis for
our conclusion.

The accountant is required to be independent of the entity and to meet the accountant’s other ethical responsibilities, in
accordance with the relevant ethical requirements relating to the review.

Accountant’s Conclusion:

Based on our review, we are not aware of any material modifications that should be made to the accompanying financial
statements in order for them to be in accordance with accounting principles generally accepted in the United States of
America.

RNE Capital CPAS LLC

Indianapolis, IN

July 10, 2026
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BLUSHIFT AEROSPACE, INC.
Notes to the Unaudited Financial Statements
December 31%, 2025 and December 31, 2024

The Company files income tax returns in the U.S. federal jurisdiction and the state of Maine. The
Company’s tax returns generally remain open and subject to examination by tax authorities for three
years after filing; however, to the extent that the Company utilizes net operating losses generated in
earlier years, such earlier years may also remain subject to review.

The Company has not yet filed its federal and state income tax returns for the year ended December 31,
2025. The amounts presented for income taxes, including deferred tax assets and liabilities, are based on
management’s estimates as of year-end and are subject to change upon completion of the actual tax
returns. Any material differences will be reflected in subsequent financial statements.

Recent Accounting Pronouncements
The FASB issues Accounting Standards Updates (ASUs) to amend the authoritative literature in ASC. There have
been a number of ASUs to date that amend the original text of ASC. Management believes that those issued to

date either (i) provide supplemental guidance, (ii) are technical corrections, (iii) are not applicable to us or (iv) are
not expected to have a significant impact on our financial statements.

NOTE 3 — RELATED PARTY TRANSACTIONS

The Company follows ASC 850, “Related Party Disclosures,” for the identification of related parties and disclosure
of related party transactions.

Short-Term Advances: From time to time, the Company receives short-term advances from related parties to
support working capital needs. These advances are generally uncollateralized, non-interest-bearing, and have no
formal repayment terms. As of December 31, 2025, and December 31, 2024, the Company’s related party
short-term advances consisted of the following:

e altE: The Company receives advances from altE, an entity in which the Company's CEO maintains a
minority ownership interest. As of December 31, 2025, and December 31, 2024, the outstanding balance
due to altE. was $172,428 and $169,421, respectively.

e Shareholder Loan: The Company receives advances directly from its CEO and founder, Sascha Deri. As
of December 31, 2025, the outstanding balance due to the CEO was $12,860.

Bridge Loans (Directors) On September 10, 2025, the Company issued two secured promissory notes totaling
$100,000 to two members of its Board of Directors to serve as a short-term bridge loan. The Company issued an
$80,000 note to the Company's Chairman, Brady Brim-DeForest, and a $20,000 note to Director, Peter Murray.
The notes bear a fixed interest rate of 2%, compounded daily, with $5,826 in accrued interest.

These loans were subsequently settled and amended in 2026, as detailed in Note 7 - Subsequent Events.

Related Party Loan Payable - Current December 31, 2025 December 31, 2024

altE Advances $172,428 $169,421
Shareholder Loan (CEO) $12,860 $—
Bridge Loans - Principal (Directors) $100,000 $—
Bridge Loans - Accrued Interest $5,826 $—

Total Related Party Loan Payable $201,114 $169,421

Convertible Notes During the years ended December 31, 2024, and 2025, the Company issued convertible
promissory notes to Late Stage Fund X, LP, an investment entity affiliated with the Company's Chairman, Brady

Page | 13
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