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Name of issuer:

Life Magnetics, Inc.

Legal status of issuer:
Form: Corporation

Jurisdiction of Incorporation/Organization: M|
Date of organization: 10/10/2013

Physical address of issuer:
440 Burroughs
Suite 520
Detroit Ml 48202
Website of issuer:

http://magnetics.life

Name of intermediary thraugh which the offering will be conducted:

Wefunder Portal LLC

CIK number of intermediary

0001670254

SEC file number of intermediary:

007-00033

CRD number, if applicable, of intermediary:

283503
Amount of compensation to be paid to the intermediary, whether as a dollar amount or a
percentage of the offering amaount, or a good faith estimate if the exact amount is not

avallable at the time of the filing, for conducting the offering, including the amount of referral
and any other fees associated with the offering:

7.5% of the offering amount upon a successful fundraise, and be entitled to

reimbursement for out-of-pocket third party expenses it pays or incurs on behalf
of the Issuer in connection with the offering.

Any other direct or indiract interast in the issuer held by the intermediary, or any arrangement
for the intermediary te acquire such an interest:

No

Type of security offered:
[ Common Stock
[ Preferred Stock
[ Debt
[JOther

If Other, describe the security offered

Target numbser of securities to be offered:

3,922

Price:

$51.00000

Method for determining price:

Dividing pre-money valuation $3.046,434.00 by number of shares outstanding on
fully diluted basis.

Target offering amount

$200,022.00

Oversubscriptions acceptad:

[INo

If yes, disclose how oversubscriptions will be allocatect;
[ Pro-rata basis
[ First-come, first-served basis
vl other

If other, describe how oversubscriptions will be allecated

As determined by the issuer

Maximum offering amount (if different from target offering amount):

$1,000,008.00

Deadline te reach the target offering amount:
4/30/2022
NOTE: If the sum of the Investment commitments does not equal or exceed the target

offering amount at the offering deadline, no sec s will be sold in the offering,
investment commitments will be cancelled and committed funds will be returned.

Current number of employees:

2



Maost recent fiscal year-end: Prior fiscal year-end:

Total Assets: $139,105.00 $99,018.00
Cach & Cash Equivalants: $12,710.00 $8,606.00
Accounts Recelvable: $11,596.00 $0.00
Short-term Debt $138,694.00 $111,363.00
Long-term Debt: 5$53,057.00 $3,839.00
Revenues/Sales: $14.235.00 $19,236.00
Cost of Goads Sold $32,833.00 $18,298.00
Taxes Paid $8,275.00 $6,639.00

Net Income: ($236,462.00) (%$210,806.00)

Select the jurisdictions in which the issuer intends to offer the securities

AL, AK, AZ, AR, CA, CO, CT, DE, DC, FL, GA, HI, ID, IL, IN, 1A, KS, KY, LA, ME, MD,
MA, MI, MN, MS, MO, MT, NE, NV, NH, NJ, NM, NY, NC, ND, OH, OK, OR, PA, RI, SC,
SD., TN, TX, UT, VT, VA, WA, WV, WI, WY, B5, GU, PR, VI, 1V

Offering Statement

Respond to each question in sach paragraph of this part. Set forth each question and
any notes, but not any instructions thersto, in their entirety. If disclosure in

response to any question is responsive to one or mere other questions, it is not

necessary to repeat the disclosure. If a question or series

napplicable or the response is available alsewhere in the Form, either state that it is

napplicable, inclide a cross-refarence to the responsive disclesure, or amit the

question or series of questions.

Be very careful and precise in answering all questions. Give full and complste

olved. Do net

answers so that they are not misleading under the circumstances in

1ny future performance or other anticipated event unless you have a

future. 1f

reasonzble basis to believe that it will actually cceur within the foraseeabl

any answer requiring significant information is materially inaccurate, incomplete cr
misleading, the Company, its maragement and principal sharehclders may be liable

to investors based on that information.

THE COMPANY

1. Name of issuer:

Life Magnetics, Inc.
COMPANY ELIGIBILITY

2.[7] Check this box ta certify that all of the following statements are true for the issuer

Organized under, and subject to, the laws of a State or territory of the United
States or the District of Columbia.

Not subject to the requirement to file reports pursuant to Section 13 or Section
15(d) of the Securities Exchange Act of 1934,

Not an investment company registered or required to be registered under the
Investment Company Act of 1340,

Not ineligible to rely on this exemption under Section 4(a)(6) of the Securities Act
as a result of a disqualification specified in Rule 503(a) of Regulation
Crowdfunding.

Has filed with the Commissien and provided to investars, to the extent requirad, the
ongoing annual reports required by Regulation Crowdfunding during the two years
immediately preceding the filing of this offering statement (or for such shorter
period that the issuer was required ta file such reports).

Not a development stage company that (a) has no specific business plan or (b has
indicated that its business plan is to engage in @ merger or acquisition with an
unidentified company or companies

INSTRUCTION TO QUESTION 2: If any of these statements are not true, then you are NOT
eligible to rely on this exemption under Section 4(a)X&) of the Securities Act,

3. Has the issuer or any of its predecessors previously failed to comply with the ongoing
reporting requiremants of Rule 202 of Regulatian Crowdfunding?
[ Yes [“] No

DIRECTORS OF THE COMPANY

4. Provide the following information about each director (and any persons occupying a similar
status or performing a similar function) of the issuer.

Mah ‘Year Joined as
Director Principal Occupation Employer Diracter
Kevin Hagedorn CEO ILF:LE Magnetics, Sy
Rishabh Kala Life Scientist Gene Markers, Inc. 2015
Andy Reader Investment BankerEMA Partners 2017

Angel investment
group leader
Investment group Michigan Life
leader Ventures

Ken Kousky Blue Water Angels2015

Charlie Bisgaier 2020

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

OFFICERS OF THE COMPANY

5. Previde the following information about each officer (and any persons occupying a similar
status or performing a similar function) of the issuer.

Officer Pasitions Held Year Joined
Kevin Hagedorn President 2013
Kevin Hagedorn CEQ 2013
Ken Kousky Secretary 2015
Ken Kousky Clerk 2015
Ken Kousky Comptroller 2015
Rishabh Kala Vice President 2015
Rishabh Kala Treasurer 2015
Rishabh Kala CTO 2015

For three years of business experience, refer to Appendix D: Director & Officer
Work History.
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6. Provide the name and ownership level of each person, as of the most recent practicable
date, who is the beneficial owner of 20 percent or more of the issuer’s outstanding veting
es, calculated on the basis of voting p

equity securit

SbrectHolitiar No. and Class % of Voting Power

of Securities Now Held Prior to Offering
Kevin Hagedorn 24934.0 Common Stock 417
INSTRUCTION TC T : The above information must be provided as of a date that is ne
more than ate of filing of this offering st

late toral voting power, include all securities for which the perscn d rectly has

iy or in

vating power, wh neludes the pows < or to direct the vating of such securitiss.

he peisorn fus the right to wequire voting pow o days, including

e of any opticn, warrant oz Fght, the canver:

o of @ security, or other
ld by f

er of the

thro

ruiae i @ manner that w & persan to direct ar can.

L the voring of the

ton) th

3] shonld he

inciiuded s heing "encfieially owned " Vo

n explanation af thase pircumstansas in

s
@ footnote to the “Wumber of and Class of

couity scouritics, assume il outstanding cptions are cxcreised o

securitios converted,
BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Describe in detail the business of the issuer and the anticipated business plan of the issuer.
For a descriptian of our business and our business plan, please refer to the
attached Appendix A, Business Description & Plan
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RISK FACTORS

A crowdfunding investment involves risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved.
These securities have not been recommended or approved by any federal or state
securities isslon or y authority. Furtt , these authorities have
not passed upon the accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the merits of
any securities offered or the terms of the offering, nor does it pass upon the
accuracy or completeness of any offering document or literature.

These securities are offered under an P from reg 3 , the
U.S. Securities and Exchange Commission has not made an independent
determination that these securities are exempt from registration.

B. Discuss the material factors that make an investment in the issuer speculative or risky

The company has several publications and recurring revenue at local universities.
However, it is not profitable. The most promising path to profitability appears to
be in larger deals with major companies. |f the company is stuck making sales to
small labs it's a difficult path with a low ROL However, small labs still contribute
to our success by adding publications that build trust in the preduct and also
generate data and applications which may become corporate projects in the
future.

Using carbon for RNA sample preparation and storage is a new concept and a
new material. Some applications, like at-home testing from saliva and urine have
been fully developed. Other applications like separating double stranded and
single stranded RNA for RNA drug manufacturing are expected to work but still in
development. It's possible the projects in development will not work out.
However, at this point development is not true R&D but applications development
where projects are only selected if the problem is a core capability for the
company and success is likely.

The CEO is more camfortable in the lab than raising money and doesn't have a
business background. The technology would have been completed in time for
COVID-18 if the scientists responsible for the technology had been better pitching
the concept to investors. Filling out the business development team is a critical
task with considerable risk.

The manufacturing technology is entirely new and developed specifically to
manufacture this material. This is a double edged sword. On one hand it makes
the intellectual property extremely strong. Copying the product is next to
impossible without considerable resources. On the other hand, outsourcing
production to cut costs isn't viable. Automation and cansiderable custom coding
is required to streamline manufacturing and limit human involvement which is
both expensive and a hazard to the product thumans and most other living things
produce RNases which help fend off infection but are a dangerous contaminant
for this product)

COVID-19 can materially impact our business.

It is unclear how long the COVID-19 pandemic will last and to what degree it
could hurt our ability to generate revenues.

Ken Kousky and Rishabh Kala are part-time officers. As such, it is likely that the
company will not make the same progress as it would if that were not the case.

Qur future success depends on the efforts of a small management team. The loss
of services of the members of the management team may have an adverse effect
on the company. There can be no assurance that we will be successful in
attracting and retaining other personnel we reguire to successfully grow our
business.
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The Offering

USE OF FUNDS

9. What is the purpose of this offering?






Within five business days of cancellation of an offering by the Company, the
Company will give each investor notification of the ion, di the
reason for the cancellation, identify the refund amount the Investor will receive,
and refund the Investor's funds.

The Company’s right to cancel. The Investment Agreement you will execute with
us provides the Company the right to cancel for any reason before the offering
deadline.

If the sum of the investment commi from all i does not equal or
exceed the target offering amount at the time of the offering deadline, no
securities will be sold in the offering, investment commitments will be cancelled
and committed funds will be returned.

Ownership and Capital Structure

13. Describe the terms of the securities being offered.

Priced Round: $3,046,434.00 pre-money valuation
See exact security attached as Appendix B, Investor Contracts

Life Magnetics, Inc. is offering up to 19,608 shares of Series Seed C Preferred
Stock, at a price per share of $51.00.

The campaign maximum is $1,000,008 and the campaign minimum is $200,022.

Irrevocable Proxy. The Investor and his, her, or its transferees or assignees
(callectively, the "Investor”), through a power of attarney granted by Investor in
the Investar Agreement, will appoint XX Team LLC ("XX Team") as the Investor's
true and lawful proxy and attorney (the “Proxy'). with the power to act alone and
with full power of substitution, on behalf of the Investor to:

1. direct the voting of all securities purchased through wefunder.com, and te
direct the exercise of all voting and other rights of Investor with respect to the
Company's securities, and

. direct, in connection with such voting power, the execution of any instrument
ar document that XX Team determines is necessary and appropriate in the
exercise of its authority. Such Proxy will be irrevocable. If an investor has
entered inte the Custodial and Voting Agreement with XX Investments LLC
(XX Investments™), then XX Investments will be the entity that XX Team
directs to vote and take any other actions in connection with such voting
(including the execution of documents) on behalf of such investor.

N

Repurchase. If the Company determines, in its sole discretion, that it is likely that
within six months the securities of the Company will be held of record by a
number of persons that would require the Company to register a class of its
equity securities under the Securities Exchange Act of 1934, as amended
("Exchange Act"), as required by Section 12(g) or 15(d) thereof, the Company shall
have the option to repurchase the securities from each Investor for the greater of
1. the purchase price of the securities, and
2. the fair market value of the securities, as determined by an independent
appraiser of securities chosen by the Company. The foregoing repurchase
aption will terminate upon a Change af Control or Dissolution Event (each as
defined in the Company's Subscription Agreement)

Liquidation Preference: In the event of any liquidation, dissclution or winding up of
the Company, the proceeds shall be paid as follows: First pay one times the
Original Purchase Price on each share of SSP. The balance of any proceeds shall
be distributed pro rata to holders of Common Stock and SSP Stock on an as
converted basis.

Aniis, ian Protection: The SSP Stock shall be subject to anti-dilution
adjustments on a broad-based weighted average basis

Freemptive Rights: If the Issuer proposes to offer additional equity or convertible
debt securities, the issuer will be required to first offer Investors the opportunity
to purchase that holders pro rata share of such securities

Frotective Provisions; So long as Investors hold SSP Stock, the consent of the Board
Designee cf the Lead Invester shall be reguired for any of the following:

= Sale by Issuer of all or substantially all of its assets or stock, or any consolidation
or merger of the Issuer with another entity.

= Alteration or change to the rights, preferences or privileges of the SSP Stock;
and

The creation or issuance of (i) any senior or secured debt or (ii) a senior equity
security that has a liguidation preference in excess of 1X its purchase price
(although the payment of unpaid dividends on such senicr security shall be
permitted so long as any such dividends are paid pari passu with dividends to the
holders of SSP Stock).

L5: The investors will vote together with the halders of the Common
Stock on an as converted basis on all matters on which the holders af Common
Stock are entitled to vote with the exception of election of the board of directors
which is discussed below.

Voting Fig

Management and Informaticn Rights: Any Major Investor (who is not a competitor)
will be granted access to Company facilities and personnel during normal
business hours and with reasonable advance notification. The Company will
deliver to such Major Investor (i) annual and quarterly financial statements, and
other information as determined by the Board, (i) thirty days prior to the end of
each fiscal year, a comprehensive operating budget forecasting the Company's
revenues, expenses, and cash position on a manth-to-month basis for the
upcoming fiscal year: and (iii) promptly following the end of each quarter an up-
to-date capitalization table. A “Major Investor” means any Investor who purchases
at least $50,000 of Commeon Stock. At the initial Closing, the Board shall consist
of 5 members. Three members are chosen by the common stockholders and two
are chosen by preferred shareholders.

14. Do the securities offered have voting rights?
o ves
mi

15. Are there any limitations on any voting or other rights identified above?
[ Yes:

[v] No: Irrevacable veting proxy granted to XX Team.

16. Haw may the terms of the securities being offered be modified?

Any term of this Agreement may be amended, terminated or waived (either
generally or in a particular instance and either retroactively or prospectively) only
with the written consent of £iY the Camnany (i) the Foundars halding a mainrity



of all shares held by all Founders; and (iii) the holders of a majority of the shares
of Series Seed C Preferred Stock. Notwithstanding the foregoing, the addition of a
party to this Agreement pursuant to a transfer of Shares in accordance with
Section 8.1 of the Purchasing Agreement will not require any further consent. In
addition, in the event the Company enters into an agreement ta issue shares of
capital stock to any person, which weuld constitute 1% of the Company’s capital
stock, the Company shall cause such person to become a party to this Agreement
as a Founder. Any amendment or waiver effected in accordance with this Section
8.8 of the Purchasing Agreement will be binding upon the Purchasers, the
Founders, each transferee of the shares of Series Seed C Preferred Stock (or the
Common Stock issuable upon conversion thereof) or Common Stock from a
Purchaser or Founder, as applicable, and each future holder of all such securities,
and the Company.

RESTRICTIONS ON TRANSFER OF THE SECURITIES BEING OFFERED:
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NOTE: The term “accredited Investor” means any person who comes within any of the
categories set forth in Rule 501(a) of Regulation D, or who the seller reasonably believes
comes within any of such categories, at the time of the sale of the securities to that person.

The term “member of the family of the purchaser or the equivalent” Includes a child,

i parent, , grandparent, spouse or spousal equivalent,
sibling, mother-in-law, father-in-law, in-law, daug in-law, brother-in-law, or sister-
in-law of the purchaser, and includes adoptive relationships. The term “spousal equivalent”
means a itant occupying a i

generally equi to that of a spouse.

DESCRIPTION OF ISSUER'S SECURITIES

17. What other securities or classes of securities of the issuer are outstanding? Describe the
material terms of any other cutstanding securities or classes of securities of the issuer.

Securities Securities

(or Amount) (or Amount) Voting
Class of Security Authorized Outstanding Rights
Series Seed
Preferred
Stock 29,312 9,704 Yes -
Common
Stock 79,342 38,030 Yes M

Securities Reserved for

Class of Security Issuance upon Exercise or Conversion
Warrants:
Opticns: 12,000

Describe any other rights:

Preferred share holders have liquidation preference up to the paid-in capital and
have two out of five board seats reserved for their class. Common stock holders
do not have liquidation preference.

18. How may the rights of the securities being offered ke materially limited, diluted or gualified
by the rights of any other clags of security identified above?

The holders of a majority-in-interest of voting rights in the Company could limit
the Investor's rights in a material way. For example, those interest holders could
veote to change the terms of the agreements governing the Company’s operations
or cause the Company to engage in additional offerings (including potentially a
public offering).

These changes could result in further limitations on the voting rights the Investor
will have as an owner of equity in the Company, for example by diluting those
rights or limiting them to certain types of events or consents.

To the extent applicable, in cases where the rights of holders of convertible debt,
SAFES, or other outstanding options or warrants are exercised, ot if new awards
are granted under our equity compensation plans, an Investor’s interests in the
Company may be diluted. This means that the pro-rata portion of the Company
represented by the Investor's securities will decrease, which could also diminish
the Investor's voting and/ar economic rights. In addition, as discussed above, if a
majority-in-interest of holders of securities with voting rights cause the Company
to issue additional equity, an Investor's interest will typically alse be diluted.

Based an the risk that an Investor's rights could be limited, diluted or ctherwise
gualified, the Invester could lose all or part of his or her investment in the
securities in this offering, and may never see positive returns.

Additional risks related to the rights of other security holders are discussed
below, in Guestion 20.

19. Are there any differences not reflected above between the securities being offered and
each other class of security of the issuer?

No.

30. How could the exercise of rights held by the principal shareholders identified in Question &
above affect the purchasers of the securities being offered?

As holders of a majority-in-interest of voting rights in the Company, the
shareholders may make decisions with which the Investor disagrees, or that
negatively affect the value of the Investor's securities in the Company, and the
Investor will have no recourse to change these decisions. The Investor’s interests
may conflict with those of other investors, and there is no guarantee that the
Company will develop in a way that is optimal for or advantageaus to the Investor.

For example, the shareholders may change the terms of the Articles of
Incorporation for the company, change the terms of securities issued by the
Company, change the management of the Company, and even force out minority
holders of securities. The shareholders may make changes that affect the tax
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Runway & Short/Mid Term Expenses

Life Magnetics, Inc. cash in hand is $36,711.21, as of February 2021. Over the last
three months, revenues have averaged $3,400/month, cast of goods sold has
averaged $78/month, and operational expenses have averaged $7,850/month, for
an average burn rate of $4.528 per month. Our intent is to be profitable in 4
months.

Since the date our financials cover, we have authorized more shares of preferred
and common stock to accommodate for the sale of preferred stock in this raise.

Over the summer of 2020 we helped a COVID-19 testing lab get set up and they
caommitted to using our reagents for COVID-19 testing. They had used a
considerable amount of product but only paid their invoices in February 2021. We
have small but inconsistent revenue from universities, having peaked at $9,000 a
month just before COVID-19 closed the universities.

Actual COGS is around 6%. Manufacturing equipment, boxes, labels, etc. require
considerable up-front cost but when averaged over the expected life, we expect
80-95% margins. In other words, our 2020 COGS does not reflect our true future
COGS as we had considerable up front investment on packaging, labeling, and
other components in 2020.

Our most exciting projects will start to generate revenue in 2022 and later but in
the next 3-6 months we expect to break even by increased sales to university labs
and COVID-19 testing labs which will generate at least $20,000 a month in
revenue with around $20,000 a month in expenses. Our most exciting projects
are at-home testing projects and we are engaged with groups looking to deploy
at-home urine tests for kidney transplant rejection and prostate cancer and at-
home saliva tests for COVID-19. One of these projects has a term sheet for a
license which would generate $500k in licensing fees for us this year and $2-3M a
year in revenue by 2023. RNA isolation reagents are a high volume consumable in
labs and are as common as test tubes. but the market is competitive. We can
generate revenue by competing in the "red ocean” of RNA isolation reagents, but
one of the most important unicue features of the product is the ability to stabilize
RNA so it acts not just as an isolation reagent but also a stabilization media. This
makes it ideal for at-home testing and this "blue ocean” is much less competitive
but takes longer because tests need to be FDA approved. These projections are
not guaranteed.

We have already built out a manufacturing facility which has >$200k in capital
eguipment. We have taken the initial steps to certify the process as a GMP and
1SO 13485. The facility can currently support $2M a year in revenue. This capital
equipment could also be a source of collateral for loans if necessary. We also have
committed investors in the Michigan area who are seeding this round and are
committed to supporting the project.
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FINANCIAL INFORMATION

20, Include financial statements covering the two most recently complated fiscal years or the
period(s) since inception, if shorter:

Refer to Appendix C, Financial Statements

I, Kevin Hagedorn, eerify that

(1) the financial statements of Life Magnetics, Inc. included in this Form are true
and complete in all material respects ; and

(2) the tax return information of Life Magnetics, Inc. included in this Form reflects
accurately the information reported on the tax return for Life Magnetics, Inc. filed

for the most recently completed fiscal year.

Kevin ﬂ-l‘aﬂec{om

STAKEHOLDER ELIGIBILITY

20, With respect to the issuer, any predecessor of the issuer, any affiliated issuer, any director,
officer, genaral partner ¢r managing member of the issuer, any beneficial owner of 20 pearcant
or more of the issuer's outstanding voting equity securities, any promoter connected with the
issuer in any capacity at the time of such sale, any person that has been or will be paid
(directly or indirectly) remuneration for solicitation of purchasers In connection with such sale
of securities, or any general partner, director, officer ar managing member of any such
solicitor, prier to May 16, 2015:

(1) Has any such person been convicted, within 10 years (or five years, in the case of issuars,
their predecessors and affiliated issuers) before the filing of this offering statement, of any
felony or miscemeanor:
i. in connection with the purchase or sale of any security? (] Yes [ No
ii. invalving the making of any false filing with the Commission? [ Yes [« No
fiii. arising out of the conduct of the business of an underwriter, broker, dealer, municipal
securities dealer, investment adviser, funding portal er paid soliciter of purchasers of
securities? [ Yes [ No

(2) Is any such person subject to any order, judgment cr decree of any court of competent
jurisdictian, enterad within five years befare the filing of the information required by Section
AALb) of the Securities Act that. at the time of filing of this offering statement, restrains or
enjeins such persen from engaging or continuing ta engage in any conduct or practice:

in connection with the purchase or sale of any security? ] Yas [F No

. invalving the making of any false filing with the Commission? (] Yes

. arising out of the conduct of the business of an underwriter, broker, dealer, municipal
securities dealer, investment adviser, funding portal or paid solicitor of purchasers of
securities? [] Ye:

(3) Is any such person subject to a final order of a stata securities commission (or an agency or
officer of a state performing like functions); a state authority that supervises or examines
banks, savings assaciations or credit unions; a state insurance commission (or an agency or
officer of a state performing like functions); an appropriate federal banking agency; the U.S
Commodity Futures Tradina Commission: or the National Credit Unian Administration that:



i. at the time of the filing of this offering statement bars the person from:

3

association with an entity regulated by such commission, authority, agency or
officer? T Yes [ No
B. engaging in the business of securities, insurance or banking? [ Yes [ No
C. engaging in savings association or credit union activities?[] Yes [#] No
iii. constitutes a final order basad on a violation of any law or regulation that prohibits
fraudulent, manipulative or deceptive conduct and for which the order was entered
within the 10-year period ending on the date of the filing of this offering statement?
[ Yes

(4) Is any such person subject to an order of the Commission entered pursuant te Secticn
15¢b) or 15B(c) of the Exchange Act or Section 203(e) or () of the Investment Advisers Act of
1940 that. at the time of the filing of this offering statement:
i. suspends or revokes such person’s registration as a broker, dealer, municipal securities
dealer, investment adviser or funding portal? 7 Yes [ No
ii. places limitations on the activities, functions or eperations of such person?
[ Yes [F] Na
ii. bars such person from being asscciated with any entity or from participating in the
offering of any penny stock? [ Ye:

(5) Is any such person subject to any order of the Commission entered within five years before
the filing of this offering statement that, at the time of the filing of this offering statement,
orders the person to cease and desist from committing or causing a vislation or future
violation of:
i. any scienter-based anti-fraud provision of the federal securitias laws, including
without limitation Section 17¢a)(1) of the Securities Act, Section 10(b) of the Exchange
Act, Section 15(c)(1) of the Exchange Act and Section 206(1) of the Investment
Advisers Act of 1940 or any other rule or regulation thereunder? [J Yes [ No

ii. Section 5 of the Securities Act? [] Yes

(6 Is any such person suspended or expelled from membership in, or suspended or harred
from association with @ member of, @ registered national securities exchange or a registered
national or affiliatect securities association for any act or omission to act constituting conduct
inconsistent with just and equitable principles of trade?

Oves

(7) Has any such person filed (as a registrant or issuer), or was any such person or was any
such person named as an underwriter in, any registration statement or Regulation A offering
statement filed with the Commission that, within five years before the filing of this offering
staterent, was the subject of a refusal order, stop order, or order suspending the Regulation A
exemption, of is any such person, at the time of such filing, the subject of an investigal
proceeding to determine whether a stap arder or suspension order should be issued?

O Yes

(8) Is any such person subject to a United States Postal Service false representation ardar
entered within five years before the filing of the infarmation required by Section 4A(b) of the
Securities Act, or is any such parson, at the time of filing of this offering statement, subject to
a temporary restraining order or preliminary injunction with respect to conduct alleged by the
United States Postal Service te constitute a schame or device for obtaining money or property
through the mail by means of false representations?

'] Yes [4 No

It you would have answered “Yes” to any of these questions had the conviction, order,

i decree, i ion or bar d or been issued after May 16, 2016,
then you are NOT eligible to rely on this exemption under Section 4(a)(6) of the Securitles
Act.

INSTRUCTIONS TO QUESTION 30: Final erder means a »

issucd by a fedaral or state agency, described in Rule 503(a)(3) of Regulation Crowdfunding, under
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OTHER MATERIAL INFORMATION

31. In addition to the information expressly reguired to be included in this Form, include:

(1) any other material infermation presented to investors; and

- (2) such further material information, if any, as may be necessary to make the required
statements, in the light of tha circumstances under which thay ara made, not misleading.

The Company is using the services of XX as part of its offering. XX is comprised of
XX Investments, LLC, XX Team LLC, and the Lead Investors who provide services
on behalf of XX Team LLC. The services of XX are available to companies that
offer securities through Wefunder Portal LLC and to investors who invest in such
companies through Wefunder Portal, but XX is not affiliated with Wefunder Portal
orits affiliates.

XX Investments is the Company'’s transfer agent and also acts as custodian,
paying agent, and proxy agent on behalf of all investors that enter into the
Custodial and Voting Agreement with XX Investments through the Wefunder
Partal wehsite (“Investors”). XX Investments holds legal title ta the securities the
Company issues through Wefunder Portal (which are uncertificated) on behalf of
Investors. Investors, in turn, hold the beneficial interests in the Company’s
securities. XX Investments keeps track of each Investor's beneficial ownership
interest and makes any distributions to the Investors (or other parties, as directed
by the Investors).

In addition to the above services, at the direction of XX Team, XX Investments
votes the securities and take any other actions in connection with such voting on
behalf of the Investors. XX Investments acts at the direction of XX Team, because
XX Team holds a power of attorney from each Investor that has entered into the
Investor Agreement to make voting decisions on behalf of that Investor. XX
Investments will not charge Investors for its services. XX Investments does charge
the Company $1.000/year for services; however, those fees may be paid by
Wefunder Inc. on behalf of the Company.

As noted, XX Team holds a power of attorney from each Investor that has entered
into the Investor Agreement to make voting decisions on behalf of that Investor.
Pursuant to the power of attorney, XX Team will make voting decisions and then
direct XX Investments to vote and take any other actions in connection with the
voting on Investors’ behalf. XX Team will act, with respect to the Company,
through our Lead Investor, who is a representative of XX Team. As compensation
for its voting services, each Investor authorizes XX Investments to distribute to XX
Team 10% of any distributions the Investor would otherwise receive from the
Company. XX Team will share its compensation with aur Lead Investor. XX Team,
through our Lead Investor, may also provide consulting services to the Company
and may be compensated for these services by the Company: although, fees
owed by the Company may be paid by Wefunder Inc. XX Team will share its
consulting compensation with our Lead Investor.

The Lead Investor is an experienced investor that we choose to act in the role of



Lead Investor, both on behalf of the Company and on behalf of Investors. As
noted, the Lead Investor will be a representative of XX Team and will share in
compensation that XX Team receives from the Company {or Wefunder Inc. on the
Company behalf) or from Investors. The Lead Investor will be chosen by the
Company and approved by Wefunder Inc., and the identity of the Lead Investor
must be disclosed to Invastors before Investors make a final investment decision
to purchase the Company’s securities. Investors will receive disclosure regarding
all fees that may be received by the Lead Investor. In addition to the fees
described above, the Lead Investor may receive compensation if, in the future,
Wefunder Advisors LLC forms a special purpose vehicle (“SPV™) for the purpose
of investing in a non-Regulation Crowdfunding offering of the Company. In such a
circumstance, the Lead Investor may act as a portfolio manager for that SPV (and
as a supervised person of Wefunder Advisors) and may be compensated through
that role. Although the Lead Investor may act in multiple roles and be
campensated from multiple parties, the Lead Investor's goal is to maximize the
value of the Company and therefore maximize the value of the Company’s
securities. As a result, the Lead Investor's interests should always be aligned with
those of the Investors.

Investors that wish to purchase the Company’s securities through Wefunder Portal
must agree to (1) hire XX Investments to serve as custodian, paying agent, and
proxy agent with respect to the Company’s securities; (2) give a power of
attorney to XX Team to make all voting decisions with respect to the Company's
securities; and (3) direct XX Investments ta share 10% of the Investor’s
distribution from the Cempany with XX Team. The Company may waive these
reguirements for certain investors with whom the Company has a pre-existing
relationship.

The XX arrangement described above is intended to benefit the Company by
allowing the Company to reflect one investor of its capitalization table (XX
Investments) and by simplifying the voting process with respect to the Company's
securities by having one entity (XX Teamn), throuah one person (the Lead
Investor), make all voting decisions and having one entity (XX Investments) carry
out XX Team's voting instruments and any take any related actions. The XX
arrangement also is intended to benefit Investors by providing the services of an
experienced Lead Investor (acting on behalf of XX Team) who is expected to
make value-maximizing decisions regarding Investors’ securities. XX Team (acting
through the Lead Investor) may further benefit beth the Company and Investors
by providing consulting services to the Company that are intended to maximize
both the value of the Company's business and also the value of its securities.
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ONGOING REPORTING

32. The Issuer will file a report electronically with the Securities & Exchange Commission
annually and post the re vebsite, no later than

art an its

120 clays after the end of each fiscal vear covered by the report.

33. Once posted, the annual report may be found on the issuer's website at;

http:/magnetics.life/invest

The issuer must continue to ecamply with the ongoing reporting

requirements unt: 1

1. the issuer is required to file reports under Exchange Act Sections 13(a) or
15(d);

2. the iss

ter has filed at least one annual report and has fewer than

holders of record;
3. the issuer hes filed at least three annual reports and has total assets that

do not exceed $10 million;

4. the issuer or another party purchases or repurchases all of the securities
issued pursuant to Seetion 4(a)(6), including any payment in full of debt

securitias or any complete redemption of redeemable securities; or the

izsuer liquidates or dissolves in accor th state law.
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Intentional misstatements or omissions of facts constiture federal criminal

vielations. See 18 U.S.C. 1001
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Pursuant to the requirements of Sections 4(a)(6) and 44 of the Securities
Act of 1933 and Regulation Crowdfunding (§ 227.100 et seq.), the issuer
certifies that it has reasonable grounds ro believe rhat it meers all of the
requirements for filing on Form C and has duly caused this Form to be

szgn(d onits -jF:a?-‘-E)y the dufy authorized unders: d.tz-d.

Life Magnetics, Inc.
By

Kevin Cl-fagea(m'n

President

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities
of 1¢33 and Regulation Crowdfunding (§ 227.100 et seq.), this Form C
and Tran: gent Agr nt has been signed by the following persons in

the capacities and on the dates indicated.

legal name:

date of birth:

mm/dd;

Rishabh Kala

Board Member
3/5/2021

Ken ‘Kousﬁy

Board Member
3/5/2021

Charles L. Bisgaier

Director
3/4/2021

Kevin J—(agedbm

President
3/3/2021
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| authorize Wefunder Portal to submit a Form C to the SEC based on
the information | provided through this online form and my company's
Wefunder profile.

As an authorized representative of the company, | appoint Wefunder
Portal as the company’s true and lawful representative and attorney-

in-fact, in the company’s name, place and stead to make, execute, sign,
acknowledge, swear to and file a Form C on the company’s behalf. This
power of attorney is coupled with an interest and is irrevocable. The
company hereby waives any and all defenses that may be available to
contest, negate or disaffirm the actions of Wefunder Portal taken in
good faith under or in reliance upon this power of attorney.

Wefunder is a Public Benefit Corporation. Qur Story Investor FAQ
We're here to fix capitalism.
Jobs Founder FAQ
2012-2021 IMPACT REPORT Blog Guides
Press Support
Get $2500
Wefunder means Wefunder Inc and its wholly owned subsidiaries: Wefunder Advisors LLC

and W der Portal LLC. This page is hosted by Wefunder Inc.
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