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Chadie Davis <cdavisi@moxeyusa.com=

For a Limited Time: A Unique Opportunity from Moxey

1 message

Charlie Davis - Moxey <cha e [@roxeyusa co m= Tue, Nov 16, 2027 at 2:48 AWM
To: Charlie Davis <cdavis @moxeyusa co m=

MOXEY.

Hi Charlig,

We are growing and extending a limited opportunity to purchass shares in Moxey. Azan extra
incenlive, we are offering an Early Bird Bonus for our members who are guick to reserve their
shares in Moxey.

Youare part of 8 unigue network of trade exchanges. In the Moxey network, your Moxey dollars
can purcha se goods and services at thousand s of locations across 4 statesand in more than 16
cities. And now you can own stock in the entire trade exchange network.

Over the past six months we have:
= Hired an incredible Chief Technology Officer.
e Laurnched a new mobile-first online member experience.
» Consistently releasad new software upgrades.
« Raised $625,000 in startup capital from friend s and customers.
= |ncreased monthly revenue by more than S00% throug b tighter integ ration of existing
exchanges
= Launched our first banking partnership.

Our next goal is to launch new communities and increase the density of our existing
communities.

To kick off the next phase of growth, we're offering every member the opportunity to own a piece of
Moxey. Azanadded incentive, we're giving an additional 10% in share s until we reach $250,000 in
imve strme nts!

As an investor you’ll be:

» Receiving ownership in the entire network.
= Helping Your trade exchange network grow.
= Helping small busine ss owners find new sources of revenue and cheaper access to capital.

| hope you’'ll take a moment and reserve your shares today.
Please click here for more information and reserve your investment.

Thanks for being a member!



- Charlie

We are currently only reserving investments. Any ind ication of interest involves no
obligation or commitment of any kind. You will be notified by email when it iz time to
confirm Your i nvestme nt.

“We are 'testing the wate =’ to gauge investor inteest inan offering under Regulation Crowdfurnding. No
marey or other coreidemtion & Being solicited . If sent, it will not b2 accepted. Mo offer to buy securities
will b2 accepted . Mo part of the purchass price will ke mceived until a Form C s filed ard only through
Wefurde r's platform. Any indication of interest involve s o obligation orcommitment of any kind,

@

Connect With Us

O ©® 000

We cant wait b see youam und your neighbs rho od!

4137 5 Sharwood ForestBivd - Baon Rouge, LA 70816 - Unied Staes - Click ham to ursubscriba.
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Chadie Davis <cdavisi@moxeyusa.com=

You're Invited to be an owner
1 message

Charlie Davis - Moxey <cha e [@roxeyusa co m= Thu, Dec 16, 2021 at 3:53 PM
To: Charlie Davis <cdavis @moxeyusa co m=

MOXEY.

Hi Charlig,

Thanks for being a part of the Moxey network of trade exchanges. In the Moxey network, your
Moxey dollars can purchase goods and servicesat thousand s of locationsacross 4 states, and in

more than16 cities.

Today, we're inviting you to take the rext gep, and become noteonly a member, but alsec an cwrer.
That's right, we are inviting all current Moxey members to directly own shares in the entire network.
Plea sa click here for more information.

Over the past six months we have:
« Faisad §625,000 in startup capital from friend sand customers.
+ Increased monthly revenue by more than S00% throug b tighter integ ration of existing
exchanges
« Hired an incredible Chief Technology Officer.
= Launched a new mobile-first online member experience.
+ Announced our first banking pa rtnership.

Our next goal is to launch new communities and increase the user base of our existing
communities.

To kick off the next phase of growth, we are offering every member the opportunity to take the next
step and become an owner. We would be honored f you would pin us in our mission of helping
local economies grow and small business owners thrive.

Plea se click here for more informa tion.

As an investor you’ll be:
» Receiving ownrership in the entire netwark.
# Helping your trade exchange network grow.

= Helping small business owners find new sources of revenue and cheaper access to capital.

Please click here for more information on how you can help the Moxey network provide
more services to you and other business owners.

Thanks for being a member!



- Charlie

Charlie Davis
President
Moxey

We are currently only reserving investments. Any ind ication of inferest involves no
obligation or commitment of any kind. You will be notified by email when it is time to
confirm your investme nt.

“We are testing the wate ' to gawge investor intemst inan offering urder Regulation Crowdfurding. No
marey or other coreidemtion & being solicited . If sent, it will not b2 accepted. Mo offer to buy securities
will be accepted . Mo part of the purchase price will b2 eceived until a Form C is filed and anly through
Wefurde r's platform. Any indication of interest invole s o obligation orcommitment of any kind,

@

Connect With Us

O 000

We cant wait b see yo uam und your naighbo rhood!

4137 5 Srerwood ForestBivd - Baon Rouga, LA T0816 - Unied Staes - Click han to ureubscrite.
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TaxDrop

Certified Public Accountant

Independent Auditor's Report

March 23, 2022

T Board of Directors of TradeAutharity LLC

Attn: Charlie Davi, CEQ

Re: 2021 Gonsolidated Financil Satement Audit — Tradesuthority LLC [dba Moxey or Moxey Exchange)

Report on the Audit of the Consolidated Financdial State ments

D pinion

We have audited the consolidated financial statements of TradeAuthority LLC [dba Moxey or Moxey Exchange), which
comprise the consolidated balance sheets as of December 31, 2021, and the rebted statements of income, changes in
members' equity, and cazh flows for the yea = then ended, a nd the elated notes to the financil statements. Inouropinion,
the accompanying financial stateme nts presant fairly, in all material respects, the fime ncial position of TmdeAuthority LLC as
of December 31, 2021, and the results of itz operations and its cash flows for the years then ended in accordance with
accounting principles generally accepted in the United States of America.

Other-Matter: Restatement of Predecessor Auditor's Audited Financial Statem ents

The financia | statements of TradeAuthority LLC forthe year ended December 31, 2020 a nd December 31, 2019 were
audited by another auditor, Manning Silverman & Company, who expressed an unmodified opinion with an emphasi
of matter paragraph on those statements on December 20, 2021,

Subsequent to the audit report date, Management had evaluated it mle az a principal vs agent to its IP-lcersing =alkes
and determined that the Company mistakenly dentified ielf as an agent to commission genemting activities on its
network for the years ended December 31, 2020 and earlier. Az a result, revenues were reconded net of sales expenzes
with exchange mrtners [the licenzees) iretead of on a gross basie. The income statements for the periods ended
December 31, 2020 and December 31, 2019 have been restated on the accommnying fimncial statements to record
revenueand cost of salesat their gross amounts.

Az mrtofouraudit of the 2021 financia | statements, we ako audited the adjustments described above a nd in Note 10 that
were applied to restate the 2020 a nd 2019 financia | statements. In ouropinion, such adjustments are a ppropria t2 a nd have
besn properly applied. We were not engaged to audit, review, ar apply any procedures to the 2020 and 2019 financial
statements of the Company other than with respect to the adjustments, and, accordingly, we do not express an opinion or
any otherform of assurance on the 2020 and 2019 financia | statements asa whole.

Basis for Opinion

We conducted ouraudits in acocordance with auditing standa res generally accepted in the United States of America [GAAS).
Our responsibilities under those standards a re further described in the Auditor's Responsibilities for the Audit of the Financia |
Stateme fts section of our report. We are required to be inde pendent of TradeAuthority LLE and to meetour other ethica |
responsibilities, in accardance with the relevant ethical requirements relating to our audits. We believe that the audit
evidence we have obtained is suff cient and appropriate to provide a basis foroura udit opinion.

Substantial Doubt About the Company's Ability to Continue as a Going Concern

The accompanying fima ncial statements have been prepared assuming thatthe Company will continue aza going concern. As
discussed in Note 1 to the fire ncial sta te ments, the Compa iy has suffered recurring losses from opemtions, has a net capita |
deficiency, and has stated that substantial doubt exists about the Company's ability to continue as a going concern.
Manage ment's evaluation of the events a nd conditionsa nd management's plans regarding these matters are a ko described
inMote 1. The financial s tements do not include any adjustments that might result from the outcome of this uncertainty.
Our opinien & not modified with respect to this matter.



Responsibilities of Management for the Financial Statements

Management & msponsible for the preparation and fair presentation of the fimncial statements in accomdance with
accounting principles generally accepted in the United Sttes of America, and for the design implkementation, and
maintenance of internal control releva it to the preparation and fair presentation of fina ncial statements thatare free from
material misstatement, whether due to fraud arerror. In preparing the financial statements, management & required to
evaluate whether there are conditions or events, considered in the aggregate, that miEe substantil doubt about
TraceAuthority LLC's a bility to continue as a going concem.

Auditor's Re sponsibilities for the Audit of the Financial Statements

Our objectives are to obfain reasona be assurance about whether the financial statements as a whale are free from material
mistatement, whetherdue to fraud orerror, and to issue an auditor's eport that includes curopinion. Reasorm ble assurance
i a high level of assurance but & not abeolute assurance and therefore is not a guarantes that an audit conducted in
accomdance with GAAS will always detect a materia| misstatement when it exists. The risk of not detecting a matenal
mestatement resulting from fraud is higher than for one resulting from ermor, as fraud may invole collusion, forgery,
inte nticra | omiszions, mierepresentations, orthe override of internal contral. Mistatemeants areconsidered materia | if there
izasubstantial likelihood that, individuallyor in the aggrega t2, they would influsnce the judgment made by a reasonable usar
based on the financi | statements.

In performing anaudit inaccordance with GAAS, we:

. Exercize professional judg ment and maintain professiom | ske pticem throughout the audit.

- Identifyand assess the risks of materis | misstatement of the financia st tements, whetherdueto frrud orermr,
and design and perform audit procedures respansive to thoze risks. Such procedures include examining, on a
test basis, evidence regarding the amounts and disclosures in the financial statements.

. CObtain an understanding of internal control relevant to the audit inorder to design audit procedures that are
appropriate in the circumstances, but not for the purose of expressing an opinion on the effectiveness of
TradeAuthority LLCs internal control. According by, no such opinion & expressad.

. Evaluate the appropriateness of accounting policies wsed and the reasonableness of significant accounting
estimates made by management, aswellas evaluate the overall pres=ntation of the fina ncial state ments.

. Conclude whether, in our judg ment, there are conditiore or events, considered in the aggregate, that raise
substantial doubt about TradeAutharity LLC's ability to continue as a going concern fora reasonable perod of
time.

We are required to communicate with those charged with govermance rega rding, amaong other matters, the planned scope
and timing of the audit, significant audit findings, and certain interm | controbrelated matters that we dentified during the
audit.

Sincerely,

TaxDrop LLC

TaxDrop LLC

Certified Public Accountant
Rz bbinsville, Hew lersey
March 23, 2022



TradeAuthority, LLC

CONSOLIDATED BALANCE SHEETS
As of December 31, 2021, 2020, and 2019

F5-5

(A udited)
{Restated -
titad Audited by (Restated - Awdited
A ) Predecessor by Predecessor
Auditor) Anditor)
2021 2020 2019
ASSETS
Current Assets
Cashand cash equivalents & #7787 8 4,148 & 15445
Restricted cash 40922 - -
Accomnts receivable 2550 11,226 11,543
Prepaid intetest 4 460 - -
Other curent as=sts 1,565 - -
Total Current Assets 497.293 35374 27288
Property and Equipmen t
Machinery and equipment 4,471 M.622 17566
Software development 128215 212,277 212,277
Technology equipment 62990 0,773 0,773
Accumulated Depreciation i 245,508) (226,412) (210,011}
Met Property and Equipment 50,217 ol.200 TLIOS
Other Assets
Goodwill 12, 350 126,590 121,164
Secutity Deposit 3,707 3,507 a..07
Total Other Assets 130,507 135607 120071
Tital Assets b 678107 b3 232331 b 228264
LIABILITIES AND MEMBERS' EQUITY (DEFICIT)
Current Liabilities
Accounts payable & 42279 & 7,206 5 lebel
Cash reserves and temminal deposits 50,522 4601 4 34,723
PEP Loan - 19,900 -
Accrued Interest - 31,683 4,750
Arerued payroll 3446 - -
Other Current Liabilitics - 9779 G6e97
Deferied myveme 15,857 17,614 13028
Total Current Lin bilities 218,101 132,196 75250
Luong-Term Lin bilitics
Moxey Loan Accounts 3341 % 28341 235133
Motes Payable to Related Parties 04125 850125 TE5,125
Motez Payable - 15,000 27,750
Total Long-Term Liabilities 1.138.251 Li1s8A06 LOZEH08
Tutal Linbilities 1,356,352 1200662 1103267
Members' Equity (Deficiency) (678.246) {1058.331) {875.003)
Total Liabilities and Members" Equity (Deficit) b 678,107 b 232331 F 228204

The accompanying fostnotes are an intepral part of the finaneial statements.
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TradeAuthority, LLC
CONSOLIDATED INCOME STATEMENTS
For the Years Ended December 31, 2021, 2020, and 201%

{Andited)
{ Restated - {Restated -
titad Audited by Audited by
A ) Predecessor Predecessor
Aunditor) A uditor)
221 220 201%
Reven s 8 1571985 8 1486206 8 lp 512
Cost of sales 1,312,518 1,254 003 1373 568
Gross Profit 2467 231,303 250,544
O perating Ex penses
Greneral and ad ministrative 54.0975 32356 58,744
Advertising and marketing 156,335 25083 G, 263
Software and web services B, 02 45628 66,071
Paytoll a7, 794 52,500 a0.419
Piofessiomal =eivices 75,850 4 453 3,060
Contractors 463,723 220,957 472,151
Depreciation 19,025 le40] 14,506
Uthet operating expenses 6,186 11,762 34,197
Total O perating Ex penses 043,053 430,208 T07.510
Other I ncome
[ntemstexpense {24,898 (31,123 (17,2500
Forgivenszs of deht 199 722 - -
Gain on acquisition of communitics 3054 - -
Total Other Income (Expens ¢) 177.857 {31.123) (17.250)
Net Income (Loss ) Befo re Minority Interest {305.720) (230,028 (563.816)
Minority Interest in Income of Consolidated E ntity S, 246 {10, 692) (BOLSER)
b b b

Net Income {Loss ) (S55.075) (228.336) (483.228)
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TradeAuthority, LLC
CONSOLIDATED STATEMENT OF STOCKHOLDERS EQUITY
For the Years Ended December 31, 2021, 2020, and 201%

S Mem bers' Equity Tetal Members' Equity

Minority T nterest (Deficit) (Deficit)
Balance is of December 31, 2018 $ . §  (400.147) §  (400147)
) Member Contributions - 88,960 58960
‘RE;";':?j : :;:led Met Income/(Loss) (80,555) (483,228) (563.816)
it Balance is of December 31, 2019 (80.588) 7%.415) (873.003)
Member Contributions - 35,700 55,700
Met Income/| Less) (10,692 (228.338) (239,028
Balance s of December 31, 2020 (91.280) (067.051) (1058331
Member Contritutiors - 585514 255,514
Audited Met Incomed{ Loss) 50,246 (555,075 (505,720
(Andited) Purchase of Minority Intemst 41,034 (41.034) -
Balance s of December 31, 2021 b - b (678.246) b (678.246)

The acosmpanying footnotes arean integral part of the fina neial s tatements.



Tradeawthority, LLC

CONSOLIDATED STATEMENT OF CASH FLOWS
For the Years Ended December 31, 2021, 2020, and 2019

Cash Flows from Operating Activities
Met Income (Loss)

Adjetments to reconcile net income (loss)

to net cazh provided by operations:
Depreciation & Amortization
Forgivensss of debt
{(ain on acquisition of communitics
Minority interest income (los=) in
subsidiary
Changes inopemting assets and liabilities:
Accounts recelvable
Prepaid interest
Uither as=ets
Seonrity deposits
Accomnts payable
Cash reserves and terminal deposits
Accrusd interest
Accined payioll
Deferred mvenue
Oither liabilities
Net cash provided by (used in)
operating activities

Cash Flows from Investing Activities
{Purchase) of Property and Equipment
Crood will on community acqnizition

Net cash vsed in inves ti ng activities

Cash Flows from Financing Activities
I=suance of member units
Member contiibutions
Advances on moxey loan accounts
Advances on related party loans
Borrowings (repayments) on notes
payahle
Paycheck Protection Program loan
poceeds
Net cash used in financing activities
Met change in ¢ash and cash
equivalents

Cazh cashequivalents, and restricted cash

at beginning of pericd
Cash, cash equivalents, and res tricted
cash at end of perisd

F5- 8

A udited)
) {Restated - Audited  (Restated - Audited
(Audited) by Predeces sor by Predecessor
Auditor) Auditor)
021 2020 2019

5 (555.075) ] {228336) E] (483.228)
19,095 1a,401 14,5806
(199,722} - -
(3.034) - -

50,246 (10,692) ( 80,588)

G 617 (11,794

(4460 - -

(1,565) - -

5100 - (8,807)
135068 (8354 15,734

10,508 11,291 34,063
(18616 26,033 4,750

3440 - -
(1,757 4,586 13,028
(9,77 1082 ( 780)
(362.774) {184.971) {502.816)
(8,053) (6,657) (25,131)

- i5,728) (121,164

(80353} (12.383) {(146.295)
0,514 - -
- 53,700 88,960

52519 49,208 148083
125,000 94,000 421 500
- (12,7500 L2149

16,755 15,900 -
1035388 b 058 650,762
464,561 8,703 10.651
24,148 15445 4,794
b 458,710 b 24,148 b3 15445

The aceompanying footnotes are an integral part of the financial statements.
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TRADEAUTHORITY.LLC
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
ASOF DECEMBER 31,2021

NOTE 1 -NATURE OF OPERATIONS AND CON SOLIDATION

Trade Authority, LLC{*the Company™, “TA™) was formed in Louisiana on April 16th, 2010, The Company operates
a marketplace (“Marketplace™) in which products and services am exchanged by Marketplace members utilizing
Muoney dollars (“Moxey dollars™), a signatuie biand of digital cutrency that forpoes the need to use fiat currency (e.g
United States dollar), Moxey dollars are only usable in the Marketplace and allows thousands of member bhisinesses
{ their “members") to acquire products and services without exchanging cash. One Moxey dallar in the Marketplace
has the equivalent tuying power of one United States Dollar (USD) outside of the matketplace. The Company
ad minister the Marketplace and provide record-keeping and payment tranzaction proces=ing services for our members.
Beveme is penemted by charging members percentage-based tramsaction fees, association fees, and other fees
assessed in USD,

In 2019, the Compamy partered with three investors to start an individnal exchanged in New Orlears, LA called
Momey Mew Orlears LLC (referred to a5 Moxey NOLA or MEXN), The Company origimally owned 73 of Moxey
MNOLA with the remaining 25% owned by the thiee other imrestors, Later in 2019 the Company assigned 10%; of its
ownerzhip to an additional imeestor in exclange for services provided to Moxey WOLA, leaving Trade Authority with
a 63% stake in the company.

In 2021, the Comparmy acquited the remaining 35% of Moxey NOLA in exchange for ownership interest in
Trade Authority (=ze note 4), Meoey N OLA iz now wholly owned by the Company. The fimncial statement hereinafter
present the conzolidated resulte of Tmde Authority LLC and Moxey MNew Odeans LLC {collectivel y refered to asthe

“Company™).
All significant intercompamy acoounts and trareactions have been eliminated.

In August 2021, Hurdeane Ida hit Lonisiam asa Catepory 4 storm, dismupting mestall business insoutheast Loviziam
inelwd ing a majority of the Company s membership. There was a near complete stoppage of transactiomal activity for
a week and a=low return of that activity thioueh the following bao weels.

Since inception, the Company has relied on contributions from owners, the issuance of member units, and securing
loame to furd its opemtions, As of December 31, 2021, the Company hal nepative working capital amd will Likely
incur additiomal losses pricr to penemting positive working capital. During the next twehve monthe, the Company
interds to fund its operations with funding from a crowd fund ing campaign (see Mote 12), and funds from reveme
pmoducing activities, if and when such can be malized. Thesz financial statements and mlated notes thersto do not
inclmd e any ad justments that might result from these uncerainties.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The accounting and reporting policies of the Company conform to accounting principles generally accepted in the
United States of America("US GAAP"). Amy reference in these notes to applicable midance is meant to refer to U5,
GAAP az found in the Accounting Standards Codification (*ASC") and Accounting Standards Updates (& SU) of
the Fimnecial Accounting Standards Board (*FASB™).

Use of Estimates
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The prepamtion of fimncial staterments in conformity with US GAAP mequires management to make certain estimates
and assumptions that atfect the amounts reported in the financial statements and footnotes thereto, Actual results could
matetially differ from theze eztimates. It i= ressonably pozzible thatchanges in estimates will occur in the near term.

Significant estimates inherent in the preparation of the accompanying fimncial statements include valmtion of
provizion for refunds and charpebacks, equity tran=actions and contingencies.

Risks and Uncertainties

The Compamy's bisiness and operations are sensitive to peneral business and economic cond itions inthe United States.
A host of factors beyond the Company's contral could canse fluctuations in these conditions, Adverse conditions may
inclmde recession, downturn of otherwiss, local competition or changes in comumer taste. These adverse cond ition=
could affect the Company's fimncial conditionand the wsults of its opemtions,

Concentration of Credit Risk

The Compamny maintaing its cash with a major fimncial institntion located in the United States of America, which it

believes o be credit worthy, The Faderal Deposit Insumance Corpotation imsures balances up to 5250000, At times,
the Compamy may maintain balances in excess of the federally insured limits. The Company haz not experienced an
lozses with balances inexcess of federally insured limits

Cash and Cash Equivalents

The Company comsiders short-temm, highly liquid imestment with original matorities of three montls or less at the
time of purchass o be cash equivalents. Cash consists of funds held in the Companys checking account.

Restricted Cash

The Company’s restricted cash represents cash held by the Company on behalf of it cistomers to pay for futures
trareaction commissions.

Roceiva bles and Credit Policy

The Company™s accounts receivables are toyalty income acemed from franchised community who have licemsing
rights ta the Marketplace. The Compamy earms percentage of the licensee’s tramsaction commission each month,
Accounts receivable represent the Compamy™s commission on tansactions completed as of the end of the reporting
period. These receivables are uncollateralized oblimtions due under normal tmde terms . The Company, by policy,
routinely assesses the financial strength of its licensee. Asa result, the Compamy belisves that its accounts receivable
credit risk exposure iz limited, and ithas not experienced significant write-downs in ite accounts meeivable balances,
The receivables ar deemed fully collectible and have no allowance for doubtinl accounts recarded.

Fixed Assets

Property and equipment existin the form of software development amd technola my equipme nt and are recorded atcost.
Expenditntes for enewals and improvemnents that =i gnificantly add to the productive capacity or extend the vseful life
of an asset are capitalized. Expenditures for maintenance and repairs are charged to expense. When equipment is
retited or sald, the costand mlated accumulated depreciation are climinated from the accounts and the resultant gin
of loss iz reflected inthe income statement.

Depmeciation i= provided using the straight-line method, based on vseful lives of the ass=t= which is three to ssven
years,

The Company reviews the camying wvalue of pmperty and equipment for impairment whenever events and
citcumstances ind icate that the carrying value of an asset may not be meoverable fiom the estimated future cash flows
expected to result fiom itz use and eventual disposition. In cazes whete und iscounted expected future cash flows are
less than the catmrying value, an impaiment loss is teco gnized equal to an amount by which the carrying value exceeds
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the fairvalue of assets. The factors consid ered by manapement in performing this assessment includ ¢ cument operating
tesults, trends and prospects, the mamner in which the property is wsed, and the effects of obsolescence, demand,
competition, and other economic factors. Based on this asseszment thete was no impaitment for the years ended
December3 1, 2021, 2020, and 2019,

Fair Value Measurements

Generally accepted accounting principles define fair value as the price that would be received 1o sell an asset ar be
paid to tramsfer a liability in anorderly tansaction between market participants at the measurement date (exit price)
and such principles also establish a fair valve hiemrehy that prioritizes the inputs 1sed to measue fair value 1sing the
following definitiors (from highest to lowest priority):

#  Lewvel |- Unadjusted quoted prices in active marketz thatam accessible atthe meszurement date for id entical,
uniestricted asscts or liabilities.

# Level 2— Observable inputs other than quotad prices included within Level | that aie observable for the asset
of liahility, either directly or indirectly, including quoted prices for similar assets and liabilities in active
matkets; quoted prices for identical or similar assets and liabilities in markets that are not active; or ather
inputs thatare ohsenahble or can be comobomted by obzzrvable market data by comelation or other means.

# Level 3 - Prices or salnation techniques mquiting inputs that are both significant to the fair value
measurement and une beervable.

Income Taxes

The Compamy has elected to be taxed a=a partnership with the Internal Reverme Service (IRS). Therefore, no provision
for fedeml income tax expense i= meomed . Instead, the net income for the Company flows thmugh to ite members
and is faxed their individual income tax wetuin The Compamy has filed its income tax return for the year ended
Decernber 31, 2021, which will mmainsubject to examination by the IRS under the statute of limitations for a pericd
of thize years from the date it is filed.

Revenue Recognition

The Company recognizes revenue from the sale association memberships and mnewals and tramsactional fees in
accordance with ASC 806, "Revenue fiom contracts with customers™ followring the five steps proced ure:

Step L [dentify the contracts) with customers

Step 2 Identify the pedommance obligations in the contract
Step 3 Determine the tramsaction price

Step 4 Allocate the transaction price to performance obligations
Step 5 Recognize mveme when the entity satisfies a performance obligation

The Company tecognizes mveme when it satisfies its obligation by trareferring contol of the pood or service to the
customner, A pefommance obligation iz =atisfied over time if one of the following chiteria are met:

a. the customer simultaneovusly receives and comsumes the benefits as the entity performs;

b. the entity™s performance cieates of enhances an asset that the customer contiols as the asset is cieated or
entaneced ; or

. the entity’s performance does not cieate an asset with an altemative use to the entity, and the entity has an
enforoeable fight to payment for performance completed to date.

The Company penemtes mvemme by charging members pementape-based timnsaction fees, and other fees assessed in
USD. Revenne is recognized when persuasive evidence of an amangement exists, the transaction has ccenired or a
cycle petiod has ended, the charpes are fixed and determinable and no major uncerainty exists with respect o
collectability. The sole performance obligation is to facilitate tansactions via the Moxey platiorm Therefore, the
petformance obligation is =atistied and revenme i=s carned simmltanemely as transactions am comrewmnmated by the
members,
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The Company recom s revenues and experses for Moxey dollars they =pend on varions productzor services where the
value of thoss Moxey dollars is madily detemminable,

Deferred revenne represents pefommance obligations for membership renewals to be fulfilled in the next 12 months.
G oodwill

CGoodwill represents the excess of the pnmhase price over the fair value of identifiable assets acquired, ineloding
domaire and other definite-lived intangible assets, and liabilities assumed in tusiness combinations accounted for
under the acquisition method. During the year ended December 31, 2021, the Company acquired several Moxey
Communities which were indeperdently owned and operated. Manapement determined that the fair value of asscts
acquired were zero due to the lack of quantifiable methods used to value the assets acquired.

Surmmary of acquisitions as of December 3 1:

2021 2020 2010
Fair Value of Assets Acquited 5 - 5 - 5 -
Consid cration: Assumptionof Debt 1 26,520 | 26,800 121,164
Total Goodwill £ 126,890 & 126,80 £ 121164

Goodwill acquited ina purchase or bisiness combination is determined to have an indefinite useful life and is not
amortized, butinstead tested for impairmentat least anmmlly. In testing pocd will for impairment, the Compamy aszess
qualitative factors before calenlating the fair value af its reporting unit. If the Compamy determines that the fair value
of the wparting unit ismoie likely to than not less than its carying value, then it will perform the two-phass appoach.

The first phase is sereen for potential impaimment, while the sscond phase (it necessary) measures the amomt of
impairment, if amy. Goodwill is written down and charged to opemting resultz in amy period in which the meorded
vahe of poodwill exceads its estimated fair valve.

The Company amlyzes poodwill at year end using a discownted cash flow methodology. The Company belisves the
u=e of adiscounted cazh flow approach is the meostreliable indicator to use when determining its fair value.

Advertising
The Company cxpenses advertising costs as they are incurred, Such costs appmoximated
Recent A ccounting Prono uncements

InFebmary 2019, FASB issved ASU Mo, 2016402 Leases, that requires organizations that lease assets, mferned to as
"lessees", to recomize on the balance sheet the assets and liahilities for the rights and obligations created by those
leases with lease terms of more than 12 months. ASU 20016-02 will also mquire disdosures to help investors and other
fimancial staternent nsers better understand the amount, timing, and wneerainty of eash flows ansing from leases and
will include qualitative and quantitative requirerments. The new standand for nonpublic entities will be effective for
fiscal years beginning after December 15, 2021, We are curtently evaluating the effect that the updated standand will
have on the fimancial siatements and related disclosuies.

The FASE izsues ASUs to amend the authodtative literature in ASC, Thete have beena mimber of ASUs to date,
inclling those above, that amend the criginal text of ASC. Mampement believes that those issued to date either (i)
provide supplemnental guidance, (i) are technical corrections, (iii) ame not applicable to we or (iv) are not expected to
have a significant impact our financial statements,

NOTE 3 -MOXEY LOANS



F5-13

The Company iz a thid-party record keeper of barter/trade trameactions between the bimines=zes that participate in the
Moxey member network. At all times, members in this network hold either positive or negative balances. The
Company itself holds an account in this network and can at amytime hold a positive or negative balance as well. The
Momey Loan Account reflects anyne pative balance (liability) held by the Compary as of year end, whete the Company
had paid for more s=rvices provided by bisineszes on the matketplace via Moxey dollars than it had generated via
membership fees paid to the Company in Moxey dollars,

NOTE 4 -RELATEDPARTY TRANSACTIONS

The Compamy accrued expemses related to a consulting agmement with the Vice President of Operatiors and
sharcholder to mampge the Company. The agreement calls for monthly payments of 54,375 in Moxey dollars and
54,375 in USD, Payment i= due when the Company has the ability to repay at the determination of mamgement.

The Company entered into a similar agresment with Lignid Yentumes, an entity controlled by the Company’s CEO
and =harebolder, Duting 2021, the terns wete amended to requite monthly payments of 51 5,000 January to Movember
2021 and 51 2,500 for December 2021, The previous terms called for monthly payments of 58,750 in Moxey dollars
and 58,750 in USD. Payment is dus when the Company has the ability to repay at the determimation of management.
The acerued amounts are collatemlized by the Company’s accounts meeivable up to 5105 000,

Similar to the previows agreements, the Company entered into a third agmeement with Aimee Supp, Vice President of
Sales and marketing and shareholder to take control of all aspects of sales and matketing direction for the Company.
The termscall for monthly payments of 250 in Moxey dollars and £4,750 in USD. Payment isd ne when the Company
haz the ability to mpay at the determination of management,

The Company has the following balances of telated party payables for the year ended December 31, 2021

021 20240 2019
Vice President of Operations ( shareholder) 5 213375 5 170,375 5 116375
Liquid Yentures 586,250 S08,750 468750
Vice President of Sales and Marketing i shareholder) 4,500 0 0
Tatal 5 BO4,125 5 679,125 5 SBA3TS

Druning 2021, the Company issued 28,742 Clas= B membership mnits of Trade Authority to the minorty owners of
Meomey WOLA to purchase their minority interest and make Moey NMOLA a wholly-owned subsid iany.

The Company had revenue financing agreements with a related party, see note 5 for additional information.

Momey NOLA had a loan with a minotity sharchalder, the ontstanding balance as of December 2021 was 50 and the
outstand ing balance as of December 31, 2030 and 2019 was 5150 000, sze note & for additional information,

NOTE 5 —-DEBT
Revenupe Bas ed Financing

In 2019, Meoxey NOLA entered into reverme financing agmements totaling 545,000 with 2 lenders, one member
totaling 530,000 and one third party for 15,000, The lend ers are to be repaid 3 times the principal imvestment amount
out of 2004 of the Compamy™s gross cazh receipts beginning J::-lnmr_', I, 2021, The Company calculated itz yeady
interest mbe to be 30%, duting 2021 the Compary accrued Sl';' 890 in inteeston the loans. During 2021, the lenders
agreed to meeive $45000 in Moxey dollars and 545,000 in mcml:-crsh.ll:n interest in the Cormpamy in lien of cash
repayment of the imvestment wturn,. These tansactions resnlted in a net prepaid interest of 54,469 as of December
31, 2021, The lendets received $659 in cash repayments during 2021, The remaining investment return of 544 341
will be recognized as interestexpense acemed at 30% per anmim on the original principal inves tment amount.
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Reverme based financing payments due during the 5 years subsequent December 31, 3021 are to be made at the rate
of 200 of the Compamy™s yearly gross cash receipts. Therefore, it is not possible to caleulate or estimate the future 5
years debt payments due az of December 31, 2021,

NOTE 6 - FORGIVENESS OF DEBT
Mixey Bucks LLC Laan

In 200149, Moxcy MOLA cntcicd into a loan agreement with Moxey Bucks, LLC; whe, at the time was a minodty
member of Moxey NOLA (see note 4). The loan's principal talance was $150,000 and beared interest of 10% per
amum. The loan was to be repaid over 48 monthly payments, with interest only payments to be made over the first
12 monthly payments. Moxey NOLA pled ged its dividends or disttibutions as collatemal for the loan. The note was
al=o secured by a first priority lien in the following personal property of the bomower - equipment, imventorny, goods,
consumer goods, and all procsed=s of or substitutions for all or amy of the additional collateml already mentioned.

Momey NOLA made 13 interest-only payments starting in April 2019 after which ther was an agreement to suspend
monthly payments, with interest continuing to acetue until Mach 2021, In August 2021, Moxey Bucks LLC forgve

the § 150,000 principal balance plus any and all acerued interest, wtaling 13,067 owed by Mozxey NOLA.
SBA Payroll Protection Program

In April 2020, the Company received a loanof 519,900 from the SBA s Payroll Protection Program (PP F) with a fixed
interest mte of 1.00% and matutity date in Apdl 2022, In Janary 2021, the Company feceived a scoond lean of
516,755 fom the SBA s Payroll Protection Frogmm with similar terms as the first PPP loan. The Company received
full forgiveness for the fullamountof the loans during 2021,

NOTE 7 -EQUITY

The Company i= a multimember LLC with 3 classes of ownership units in 2021, Class A, Class B and Class CF. Class
A units and Class B units are valued equally in terms of any dividend distributions. However, Class A units have &
times voting rights of Class B. In 3321, the Company added the third class of awnership units with the emwdfund ing
raise, Class CF. This classizalso valued equally as Class A and Class B in terme of d ividend distd butions, butcarries
no voting rights.

NOTE 8 —-EQUITY-BASED COMPENSATION

In December 2015, the Company =et azide 150,000 Clas= B units intended solely for distribution towand future
contractor and employee payments. The 150,000 units should retaina value of $0.30 per unit despite the then curent
value in other sale units.

Aszof December 31, 2021 the Company has issued 129,764 of the dedicated 150,000 ynits. During 2021, 2020, and
2019 the following unite were iszved; 2,707 units, 14,250 vnite, and 57,920 nni tz, respectively.

NOTE 9 —COMMITMENTS ANDCONTINGENCIES

InJamary 2022, the Company was imvobwed witha dispute litipation with one of their licersees which has been settled
and closed. (see Mote 12 - Subsequent Events).

CovVID-19

InJamary 2020, the World Health Organization has declamd the outhreak of a novel comnavine (COVID-19) aza
“Public Health Emerpency of Intemational Concern,” which continues to spread thioughout the wordd and has
adversely impacted plobal commercial activity and contributed to significant declines and volatility in finanzial

matkets, The comnavirus outhreak and povernment responses are creating disruption in global supply chaine and
adversely impacting many ind ustries. The outbreak could have a continvued material adverse impact on economic and

matket conditions and trigoer a period of global economic slowdown, The mpid development and fluidity of this
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situation prechud ez any prediction 2= to the ultimate material ad verse impact of the commavine outbreak. Nevertheless,
the outhreak presents uncertainty and nsk with mespect to the Comparry, its performance, and its financial results,

NOTE 10 - RESTATEMENT ANDFRIOR PERIOD ADJUSTMENT

Druning 2021, it was discovered the Company mistakenly identified itself as an agent fo commission penerating
activities on itz network. A= aresult, revennes were recorded net of sales expenses with exchange partners instead of
a pross basis. The 2020 and 2019 income statements have been restated on the accompanying financial statements to
record revenue and cost of sales at their pos amounts.,

Additionally, duting 2021, itwas discoverad deferred revenue for membership renewalzas of December 31, 2020 and
2019 were under accrued by S17,614 and 513 025, mspectively, This resultad intotal liabilitics being understated by
517614 and Members® deficit to be overstated by 517,614 as of December 31, 2020 and total liabilities being
understated and Members™ deficit to be overstated by 513,028 as of December 3|, 2019, The restated fimancials herein

show the corrected balances for each account in both years.
NOTE 11 - GOING CONCERN

These financial statemnents are prepared ona ming concemn baziz. The Company has incurred a loss since inception,
the Company’s ability to contime is dependent vpon management’s plan to mise additional funds and achieve
profitable opemtions. The financial statements do not include any adjustments that might be neces=zany if the Company
is not able to continue as a poing conceim.

NOTE 12 - SUBSEQUENT EVENTS
Litigation

In Janumary 2022 the Company was involved with a licensee due to the licensee ( Crescent City Tmde Exchange or
CCTE) atternpted to buy another licensse {Geanx Trade or GT)of Tiad e Authority without the knowled ge or approval
of TimdeAnthority. A settlement was reached on March 15, 2022 approving the putchasze of GT and extended their
privilege to remain on the Moxey platform throngh June 15, 2022, TradeAnthority is in the process of restrocturing
the licensee deal with CCTE that will either result inan increase in the commission fee percentage or both CCTE and
GT will leave the Moxey platformand Trade Authority will seck to find a new licensee for that awa.

Crowdfunded Offering

The Company is offering (the *“Crowdfinded Offering™) up to 51,500,000 in member nnits, of which $400,000 will
be priced at 51508 perunit with the remaining 51,100,000 priced at 516,75 per unit, The Company is attempting to
raize a minimum amount of 525,000 in this offering and up to §1,500,000 maximum, The Compamy must receive
commitments from investors totaling the minimum amount by the offering deadline listed in the Form C, as amended
in order to receive any funds, The Crowdfunded Offering is being made throngh Wefunder, As of April 1, 2022
approcimately $356,000 has been mized.

Management's Evalua tion
Mampement has evalwated subsequent events thronghMarch 23, 2022, the date the financial = tateme ntz were available

to be izsued. Bazed on this evaluation, no additional material events were identified which require adjustment or
disclosuie in the financial statements.
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