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Name of issuer:

Cedar, Inc.

Legal status of issuer:

Form:  Corperatien
Jurisdiction of Incorporation/Organization: DE
Date of organization: 5/18/2020

Physical address of issuer:

538 90th Ave
Luverne MN 58156

Website of issuer:

https://www cedarcreditbuilder.com

Name of intermediary through which the offering will be conducted:

Wefunder Portal LLC

CIK number of Intermediary

0001670254

SEC file number of intermediary:

007-00033

CRD number, if applicable, of intermeadiary.

283503

Amount of compensation to be paid to the intermediary, whether as a collar amount or a
percentage of the offering amount, or a goed faith estimate if the exact amount is not
available at the time of the filing. for conducting the offering, including the amount of referral
and any other fees associated with the offering

6.5% of the offering amount upon a successful fundraise, and be entitled to

reimbursement for out-of-pocket third party expenses it pays or incurs on behalf
of the Issuer in connection with the offering.

Any other direct or indirect interest in the issuer held by the intermediary. or any arrangement
for the intermadiary to acquire such an interest:

No

Type aof security offered;

[] Common Stock
Preferred Stock
O Debt
] Other

If Other, deseribe the securily offered:

Targel number of securities to be offered:

131,579

Price:

$0.47000

Method for determining price:
Dividing pre-money valuation $3,760,000.00 (or $3,040,000.00 for investors in
the first 5225,000.28) by number of shares outstanding, aptions, warrants, and
unallocated option pool on fully diluted basis.

Target offering amount:

$50,000.20

Oversubscriptions accepled:
Yes
INo
If yes, disclose how oversubscriptions will be allocated
[] Pro-rata basis
[ First-come, first-served basis
Other
If ether, describe how oversubscriptions will be allocated:

As determined by the issuer

Maximiim offering amount (if different from target offering amount)

51,069,999.65

Deadline to reach the target offering amaunt:
4/30/2022
NOTE: If the sum of the Investment commitments does not equal or exceed the target

offering amount at the offering deadline, no securities will be sold in the offering,
il i will be and i funds will be returned.

Current number of employees:

1



Most recent fiscal year-end: Prior fiscal year-end:

Tetal Assets: $45.00 §0.00
Cash & Cash Equivalents: $45.00 $0.00
Accounts Receivable: $0.00 $0.00
Short-term Deot: $35.000.00 50.00
Long-term Debt: $0.00 £0.00
Revenues/Sales: $0.00 50.00
Cast of Goods Sald $0.00 $0.00
Taxes Paid: $0.00 $0.00
Met Income: ($35,535.00) $0.00

Select the jurisdictions in which the issuer intends Lo offer the securities:
AL, AK, AZ, AR, CA, CO, CT, DE, DC, FL, GA, HI, ID, IL, IN, 1A, KS, KY, LA, ME, MD,

MA, MI, MN, MS, MO, MT, NE, NV, NH, NJ, NM, NY, NC, ND, OH, OK, OR, PA, RI, 5¢C,
SD, TN, TX, UT, VT, VA, WA, WV, WI, WY, B5, GU, PR, VI, 1V

Offering Statement

Respond to each cuestion in each paragraph of this vest. Set forth cach questicn

and any notes, but not any instructions thereto, in <heir entirety. If disclesure in

response Lo any queslion is responsive lo one or more olher questions, il is nol

necessary to repeat the disclosure. If a question ot series of questions is

irapplicable or the response is available elsewhere in the Form, either state thatitis

inapplicable, include a cross referenca to the respensive disclasure, or amit the

question ur series of gquestions,

Fe very careful and precise in answering all questions. Give full anc complese

answers so that they are not misleading under the circumstances invelved. Do not

discuss any future performance or other anticipated event urless you have a

reasanahle basis io believe that it will actally eccur within the foreseeakle future. 1
any answer recuiring significant information is materially iraceurate, incomplets or

misleading, the Company, its management and principal shareholders may be lizble

Lo irvestors based on that information,

THE COMPANY

1. Mame of issuer:

Cedar, Inc.

COMPANY ELIGIBILITY

2.7 Check this box ta certify that all of the following statements are true for the issuer.

Organized under. and subject to, the laws of a State or territory of the United
States or the District of Columbia.

Not subject to the requirement to file reparts pursuant to Section 13 or Section
15(cf) of the Securities Exchange Act of 1934,

Not an investment company registered or reguired te be registered under the
Investment Company Act of 1940.

Not ineligible te rely on this exemption under Section 4(a)(8) of the Securitics Act
as a result of a disqualification specificd in Rule 503(a) of Regulation
Crowdfunding

Has filed with the Commission and provided to investors, to the extent required, the
ongoing annual reparts reguired by Regulation Crowdfunding during the two years
immediately preceding the filing of this offering statement (or for such shorter
period that the issuer was required to file such reports).

- Not a development stage company that (a) has no specific business plan or (k) has
indicated that its business plan is to engage In a merger or acquisition with an
unidentified company or companies

INSTRUCTION TO GUESTION 2: If any of these statements are not true, then you are NOT
eligible to rely on this exemption under Section 4(a)(6) of the Securities Act.

3. Has the [ssuer or any of its predecessors previously failed ta comply with the ongaing
reporting requirements of Rule 202 of Ragulation Crawdfunding?

O Yes

DIRECTORS OF THE COMPANY

4. Provide the fallowing information about each director (and any persons accupyi
status or performing a similar function) of the issuer

g a simlilar

Main Year Joined as
Director PHICIpAl OcCUPAtion oyuyiiai Director
Adam Finke CEO Cedar, Inc. 2020

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

OFFICERS OF THE COMPANY

5. Provide the following informaticn about each officer (and any persons accupying a similar
slatus or performing e similar function) of the issuer.

Officer Pasitions Held Year Jolned
George Ulmer CTO 2020
Adam Finke President 2020
Adam Finke CEO 2020

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

INSTRUCTION TC QUESTION 5: For purposes of this Questicn 5, the term officer means a president,

vioe presideny, secretary, reasurer or principal financial offizer, comprrolier or principal accounting

cfficer, and any person that routinely perferming stmilar furctions,

PRINCIPAL SECURITY HOLDERS

6. Provide the name and ownership level of each person, as of the most recent practicable
date, who Is the beneficial awner of 20 percent or mere of the issuer's eutstanding veting
equity securities, calculated on the basis of voting power.

N Hold No. and Class % of Voting Power
AmE gL Rk of Securities Naw Held Prior to Offering

Adam Finke 4000000.0 Commen 500

Geaorge Ulmer 4000000.0 Common 50.0

INSTRUCTION

maore thav 120 days pricr t6 the date of filing of this offering starement,

TOQUESTION 6 The absve information must be provided as of a date that is he

4o zalculate rotal voting power, include ail securtties forwhich the person dire:
SRR R A

S B e abin
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o+ of such securities wit

Ti the person s the sight t asquire vating o . including

thrcugh ofany o warvan = righ, the conversion of w security, o other

wrrangemens, or if secusities e held by o member of the farily, thr

pGratic

narmershing, or otherwise in o manner that would aliow a person to direct ar contrel the vating of the

seaurities hetre insiuch direction ar control — as, for exar

inle, o cotrustes) they shatld be
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securities canverted.

BUSINESS AND ANTICIPATED BUSINESS PLAN

7, Descride in detsil the business of the issuer and the anticipated business plan of the issuer.
For a description of our business and our business plan, please refer to the
attached Appendix A, Business Descripticn & Plan

TNSTRUCTION TO QURSTION 7: Wer

aprendix (Appendix ) to the Farm Cin POF fo

der wil p

e porir earapary’s Weftinder profile as an

ixt. The submission will tnzlude oll Q&2 iters and

“read raore” links in an un-collapsed format. All videos vill be transcribed.

This meartns thert eny infarmation provided in vour Wefunder nrofils will he provided ta the S7C in

response ta this question. As @ result, yaur sampany will be parentially licble for misstatements and

J# e the Securinies Act af 1935 which requives

yea ta provide metarial
ed hrusiness plan. Plaase raview pour Wefunder
prafila carefully to ansure it provides all marerial informatian, is not false or misleading, and doss

not omir any informaticn that weuld cause the information included te be false cr misleading,

RISK FACTORS

A cro invi i risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved.
These securities have not been recommended or approved by any federal or state
securities commission or regulatory authority. Furthermore, these authorities have
not passed upon the accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the merits of
any securities offered or the terms of the offering, nor does it pass upon the
accuracy or completeness of any offering document or literature.

These securities are offered under an ion from regi ion; | the

U.S. Securities and Exchange Commission has not made an independent
determination that these securities are exempt from registration.

8. Discuss the material factors that make an investment in the issuer speculative or risky:

Cedar requires a minimum of $1.500,0Q0 in total funding to complete
implementation with its bank partner and achieve our revenue goals. The
company plans to use the proceeds as set farth in this Form C under "Use of
Funds". We don't have any other sources of capital in the immediate future.

The Company has several strategic partners. Its most critical is its partnership
with its core banking platform (Central Payments) and its bank of record (Central
Bank of Kansas City). Preservation of this relationship is critical to the ongoing
operations and ultimate success of the Company. Our Agreement with this entity
imposes numerous reguirements upon the Company, especially in the areas of our
staying compliant with the complex regulatory scheme applicable to all banks and
related entities. If we fail in those or any other contractual obligations, cur
relationships with this banking entity would likely be severed. If we could not
pramptly establish similar relationships with similar entities, our operations could
be materially jeopardized and we could go out of business.

Unproven Market Acceptance. Although the Company believes there is a need for
the products and services proposed to be offered by the Corpany, its
management is unable to guarantee (i) the level of market acceptance those
products and services will achieve and (ii) the number of customers willing to
cantinually use this platform.

Your Shares may be diluted without your approval. The Company is managed by
its Beard of Directors and Officers in accordance with the terms of the Company’s
Certificate of Incorporation and By-Laws. Censequently, you will have no ability te
affect management decisions of the Campany, except as expressly required
otherwise by applicable law. Following the closing of this Offering, the Company’s
CEOQ will still own a super- majority of the Company’s issued and outstanding
Shares. He has the ability to exert significant influence over all matters requiring
shareholder approval, including the election of Directors and the approval of
mergers or other business combinations. This concentration of ownership may
also delay, deter or prevent acts that would result in a change of control, which in
turn could reduce the market price of your Shares. These actions could be taken
even if they are opposed by other investors, including you.

The Company may alter the use of proceeds in this Offering without notice to you
or your approval. The Estimated Use of Proceeds described in the “Summary of
the Offering” section of this Memorandum reflects the Company's anticipated use
of the proceeds of this Offering. However, there is no obligation on the
Company'’s part to use the proceeds for those purposes, and the Company will
have significant discretion in applying the net proceeds of this Offering. The
Company’s failure to apply the proceeds of this Offering effectively could have a
material adverse effect on the Campany.

Factual statements have not been independently verified. Except to the extent
that legal counsel has been engaged solely to advise as to matters of law. no
other party has been engaged to verify the accuracy or adequacy of any of the
factual statements contained in this Offering. In particular, neither legal counsel
neor any other party has been engaged to verify any statements relating to the
experience, skills, contacts or other attributes of the Directors, officers

and emplayees of the Company, or to the anticipated future performance of the
Company.

The Company expects to incur significant operating lesses in the near future until
the Company's products achieve some measure of market acceptance and the
Company's revenues exceed its expenses. The Company’s business does not have
an established record of profitability and the Company may never be profitable.
In addition, the Company expects its operating expenses to increase over time as
the Company expands its operations. If the Company’s future revenues do not
offset these expected expenses, the financial performance will be adversely
affected; ultimately we could go out of business.

The Company may not be able te adequately protect its intellectual property and
proprietary rights. The Company regards its products and services and underlying
technclogy as proprietary. The Company will seek to protect its proprietary rights
through a combination of confidentiality agreements and copyright, trademark
and trade secret laws, and patent protection. The Company's future patents, if
any, may be successfully challenged and may not provide the Company with any
competitive advantages. The Company may not develop proprietary products or
technologies that are patentable and other parties may have prior claims. In
addition, third parties may copy aspects of the Company’s future products

and services or otherwise obtain and use its proprietary information without
authorization or develoo similar technoloav indecendent|v.



The Company may not be able to properly manage growth. The Company may
experiance a period of rapid growth in its headcount and operations, which may
place a significant strain on the Company's management, administrative,
operational and financial infrastructure. The Campany's success will depend, in
part, upon the ability of the Company's senior management to manage this
growth effectively. To do so, the Company must continue to hire, train and
manage new employees as needed. If the Company’s new hires perform poorly, if
the Company is unsuccessful in hiring, training, managing and integrating these
new employees, or if the Company is not successful in retaining existing
employees, the Cempany’s business may be harmed. To manage the expected
growth of the Company’s operations and personnel, the Company will need to
continue to improve its operational, financial and management contrals, reporting
systems and procedures. The additional headcount and capital investments will
increase its cost base, which will make it more difficult for the Company to offset
any future revenue shortfalls by offsetting expense reductions in the short term. If
the Company fails to successfully manage its growth, the Company will be unakbkle
to execute its business plan and its results will suffer,

The COVID-19 pandemic has negatively impacted the global econamy, disruptad
consumer spending and global supply chains and created significant volatility and
disruption of financial markets. The extent of the impact of the COVID-

19 pandemic, including our ability to execute our business strategies as planned,
will depend on future developments, including the duration and severity of the
pandemic, which are highly uncertain and cannot be predicted. Concerns have
rapidly grown regarding recent worldwide surges in the outbreak of COVID-19,
and as a result consumer spending will likely also be negatively impacted by
general macroeconomic conditions. Furthermore, a decline in consumer
confidence, including from the impacts of any recession resulting from

the COVID-19 pandemic or other economic events, may negatively impact our
ability successfully to roll out our products and services, and acversely impact
traffic on our websites. Any reduction in customer visits to our websites will likely
result in a loss of sales and profits and other material adverse effects.

As an early stage business, we are dependent upon this Offering and ather
cutside financing in order to implement our business plan and complate
development and commarcial implementation of cur software and services. If we
do not raise sufficient capital pursuant te this Offering and other outside
financing, we may have to delay or modify our business plan. There can be na
assurance that any such delay or modification would not have a material adverse
effect on us. In addition to this Offering, we may pursue alternative methods of
raising funding, including, without limitation, funding from venture capital firms
and select private investers and vendors who are partnering with us in the
development of our marketplace, as well as subordinated debt from lenders and
private individuals and senior bank debt, We will pursue the most advantageous
source(s) of funding for the Company and its sharehelders at the most attractive
terms. As of the date of this Memorandum, we have no commitments for any
interim or permanent financing, including any credit facility, and no assurance that
any such financing will become available or, if available, at an interest rate or
other terms that will be favorable to the Company. If available, such financing may
result in the imposition of restrictions on the Company’s future borrowings and
operating policies and dilute the ownership of investors and management.

General Risk of Insolvency. Each purchaser bears the risk that the financial
situation of tha Company could deteriorate. There will be no security or guarantea
to any purchaser in the Offering.

Aninvestment in the Company Is speculative. Purchasers of the securities offered
hereby may not realize a return an their investment and could lese their
investment. Purchasers should carefully review this offering disclosures and
consult with their attorneys, tax advisors, and/or business advisors prior to
purchasing the securities offered hereby.

Any projections of future performance provided to you may prove to be incorrect.
Management's projecti of future , expenses and the outlook for the
business are based on good faith estimates but are inherently unreliable. Factors
such as adverse decisions and future competition will affect the Company’s future
revenue streams. In addition, unanticipated factors such as greater diligence costs
or increased development or marketing expenses may impact the Company’s
profitability. For these reasons. veu should not rely upon management’s estimates
of future performances in making your investment decision as management’s
assumptions (and any limitations on the assumpticns) may prove to be
significantly inaccurate.

The Company is dependent on its key personnel and its ability to hire or retain
additional personnel. The Company relies heavily on the expertise, experience,
and continued services of its management team. The loss of their services could
adversely affect the Company’s ability to achieve its business plan. The
Company's future success will depend on its ability to retain these key persons
and its ability to attract and retain additional skilled personnel. The Company’s
employees may voluntarily terminate their employment with the Company at any
time. There is no assurance that the Company will be able to attract, train or
retain qualified persennel in the future and the loss of personnel could have a
material adverse effect on the Company.

The Company has implemented a comprehensive compliance program that
addresses the financial ragulatory environment. This includes Anti-Monay
Laundering (AML) and Fraud controls. While these controls significantly mitigate
the risk of a fraud or AML event occurring, it can never eliminate that risk. These
areas will always present a threat to the Company and the impact will depend on
the velume and velocity of these events occurring but can present large monetary
loss, regulatory enforcement and risk our relationship with our core precessing
and banking partners. However, the Company's compliance team is extensively
trained and experienced in this space and will remain consistantly vigilant through
a blend of cutting edge technalogy, industry best practice and field tested
expertise and knowledge.

Our future success depends on the efforts of a small management team. The loss
of services of the members of the management team may have an adverse effect
on the company. There can be no assurance that we will be successful in
attracting and retaining other personnel we require to successfully graw our
business,

George Ulmer is a part-time officer. As such, it is likely that the company will not
make the same progress as it would if that were not the case.

10N & Avoid generalized statements and include cnly those factars that

ue to the issuer. Dissussion should be tailored to the fssuer's business and the offering and

shewid not repeat the factors addressed in the legends set forth abave. No spe. nuinber of risk

factors is required ro ke identified,

The Offering

USE OF FUNDS

9. What is the purpose of this affering?

The Company intends to use the net proceeds of this offering for working capital
and general corporate purposes, which includes the specific items listed in Item 10
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the manner described above, it cannot specify with certainty the particular uses
of the net proceeds that it will receive from from this Offering. Accordingly, the
Company will have broad discretion in using these proceeds.

10. How does the issuer intand ta use the proceads of this offering?

fwerase $50,000

Use of 50% Banking Partners, Operations & Technology Partners ,
Froceeds 43.5% Development & Data Science, 6.5% Wefunder Fes

itwerase $1,070,000

uUze of 33% Banking Partners, Operations & Technology Partners,
Proceess oo gy Development & Data Science, 15% Compliance & Fraud Prevention
& Licenses, 13% Marketing & Customer Acquisition, 10% General &
Administrative , 6.5% Wefunder Fee

INSTRUCTION TG QUESTION 10: An fssuer must grovide a reasonably detailed description of any

intended use of proceeds, such that investors are provided vith an adequate amount of information

has idsngifted o range of posstbie
w
1l accept proceeds i excess

to understand how the sfferin sed. ! an issuer

proceede will

and des factore the issuer

s the issuer should iden ibe each probable use and th

nstder in aliccating proceeds among the potentiai uses. if the issue:

nt, the issuer must describe the purpose, method for allocating

potennal uses of th of the cffening, including any that ma
eversubcriptions. If you do not do 5o, yeu may later be required to amend your form €. Wefunder is

ot responsikle fer any failure by you to describe a potenticl uve of offering proceeds.
DELIVERY & CANCELLATIONS
s to the investors?

11. How will the issuer comp the transaction and deliver securitis

Book Entry and Use of XX Investments LLC as Transfer Agent and Custedian.
Investments will be in book entry form. This means that the investor will not
receive a certificate representing his or her investment, Each investment will be
recorded in the baoks and records of our transfer agent, XX Investments LLC. XX
Investments LLC will act as custodian and hold legal title to the investments for
investors that enter into a Custodial and Voting Agreement with XX Investments
LLC and will keep track of those investors’ beneficial interests in the investments.
In addition, investors’ interests in the investments will be recorded in each
investor’s "My Investments” screen. The investor will also be emailed again the
Investor Agreement and, if applicable, the Custedial and Voting Agreement. The
Investor Agreement and, if applicable, the Custedial and Voting Agreement will
also be available on the “My Investments” screen,

12. How can an investor cancel an investment commitmant?

NOTE: Investors may cancel an investment commitment until 48 hours prior to the
deadline identified in these offering materials.

The intermediary will notify investors when the target offering amount has been
met. If the issuer reaches the target offering amount prior to the deadline
identified in the offering materials, it may close the offering early if it provides
notice about the new offering deadline at least five business days prior to such
new offering deadline (absent a material change that would require an extension
of the offering and reconfirmation of the investment commitment).

If an investor does not cancel an investment commitment before the 48-hour
period prior to the offering deadline, the funds will be released to the issuer upon
closing of the offering and the investor will receive securities in exchange for his
or her investment.

If an investor does not reconfirm his or her investment commitment after a

material change is made to the offering, the investor's investment commitment
will be cancelled and the committed funds will be returnad.

An Investor's right to cancel. An Investor may cancel his or her investment
commitment at any time until 48 hours prior to the offering deadline.

If there is a material change to the terms of the offering or the information
provided to the Investor about the offering and/or the Company, the Investor will

be provided notice of the change and must fil his or her i
within five i days of receipt of the nctice. If the Investor does
not reconfirm, he or she will receive ificati disclosing that the

was cancelled, the reason for the cancellation, and the refund amount that the
investor is required to receive. If a material change occurs within five business
days of the maximum number of days the offering is to remain open, the offering
will be extended to allow for a period of five business days for the investor to
reconfirm,

If the Investor cancels his ar her investment commitment during the pericd when
cancellation is permissible, or does not reconfirm a commitment in the case of a
material change to the investment, or the offering does not close, all of the
Investor's funds will be returned within five business days.

Within five business days of cancellation of an offering by the Company, the
[ y will give each i of the discl the
reason for the cancellation, identify the refund amount the Investor will receive,
and refund the Investor's funds.

The Company’s right to cancel. The Investment Agreement you will execute with
us provides the Company the right to cancel for any reason before the offering
deadline.

If the sum of the investment commitments from all investors does not equal or
exceed the target offering amount at the time of the offering deadline, no
securities will be sold in the offering, will be

and committed funds will be returned.

Ownership and Capital Structure
THE OFFERING
13. Deseribe the tarms of the securities heing offered

Priced Round: $3,760,000.00 pre-money valuation

See exact security attached as Appendix B, Investor Contracts

Cedar, Inc. is offering up to 2,389,977 shares of Series Seed Preferred Stock, ata
price per share of $0.47.
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this Section 8(d).
Additional Rights.

In the event that the Company issues securities in its next equity financing after
the date hereof (the “Next Financing”) which have (a) rights, preferences or
privileges that are more favorable than the terms of the Securities, such as price
based anti-dilution protection; or (b) provides all such future investors other
contractual terms such as preemptive rights or registration rights, the Company
shall provide substantially equivalent rights to the undersigned with respect to
the Securities (with appropriate adjustment for econemic terms or other
contractual rights, subject to undersigned's execution of any documents,
including, if applicable. investors' rights, co-sale, voting and other agreements,
executed by the investors purchasing securities in the Next Financing (such
documents referred to herein as the “Next Financing Documents”). Any Major
Investor will remain a Major Investor for all purposes in the Next Financing
Documents to the extent such concept exists. Notwithstanding anything herein to
the contrary, upon the execution and delivery of the Next Financing Documents
by the undersigned, the provisions of this Section 8 shall be amended and
restated by and inte such Next Financing Documents.

14. Do the securities offered have voting rights?

[ Yes
ONe

15. Are there any limitations on any voting or other rights identified above?

O Yes:
No: Irrevocable voting proxy granted to XX Team.

16. How may the terms of the securities being offered be modified?

This Agreement constitutes the entire agreement between the parties hereto with
respect to the subject matter hereof and may be amended only by a writing
executed by all parties.

RESTRICTIONS ON TRANSFER OF THE SECURITIES BEING OFFERED:

The securities heing offarad may not be transfarred by any purcheser of sush sacurities

durirg the ona year periac bags »¢ when the secur: issued, unlese such

25 W2

securil traneferred:

L to the issuer;

2 te an accredized invector,

3. as part of an offering registered with the U5, Securities and Exchance Commission; or
3

4.tc amember o amily of the purchaser or the eq mt, te a trust contralled by

be

purchaser o1 the ecuivalent, or in connection with the death or diveres of the

er of the fa

the purchzser, to a trust ereated fer y of the

purchaser or other similar circumstance.

NOTE: The term “accredited investor” means any person who comes within any of the
categories set forth in Rule 501¢a) of Regulation D, or who the seller reasonably believes
comes within any of such categories, at the time of the sale of the securities to that person.

The term “memher of the family of the purchaser or the equivalent” includes a child,

i parent, steppi 3 ent, spouse or spousal equivalent,
sibling, mother-in-law, father-in-law, son-in-law, daughter-in-law, brother-in-law, or sister-
in-law of the purchaser, and includes adoptive relationships. The term “spousal equivalent”

means a i occupying a qui to that of a spouse.

DESCRIPTION OF ISSUER'S SECURITIES

17. What other securities or classes of securities of the issuer are cutstanding? Describe the

material terms of any other outstanding securities or classes of securities of the issuer.
Securities Securities
(or Amount) (or Amount) Voting
Class of Security Authorized Qutstanding Rights
Preferred 5,000,000 [¢] Yes v
Commen 10,000,000 8,000,000 Yes v

Securities Reserved for
Class of Security Issuance upon Exercise or Conversion

Warrants:

Options:

Describe any other rights

Preferred stock has liquidation preferences over common stock.

18, How may the rights of the securities being offered be materially limited, diluted or qualified
by the rights of any other class of securily identified above?

The holders ef a majority-in-interest of voting rights in the Company could limit
the Investor's rights in a material way. For example, those interest holders could
vota to change the terms of the agreements governing the Company’s operations
or cause the Company to engage in additicnal offerings (including potentially a
public offering).

These changes could result in further limitations on the voting rights the Investor
will have as an owner of equity in the Coempany. for example by diluting those
rights or limiting them to certain types of events or cansents.

To the extent applicable, in cases where the rights of holders of convertible debt,
SAFES. or other autstanding options or warrants are exercised, ot if new awards
are granted under our equity compensation plans, an Investar's interests in the
Company may be diluted. This means that the pro-rata portion of the Company
represented by the Investor's securities will decrease, which could also diminish
the Investor's vating and/or economic rights. In addition, as discussed above, if a
majority-in-interest of holders of securities with voting rights cause the Company
to issue additional equity, an Invester's interest will typically also be diluted.

Based on the risk that an Invester’s rights could be limited. diluted or otherwise
qualified, the Invester could lose all or part of his or her investment in the
securities in this offering, and may never see positive returns.

Additional risks related to the rights of other security holders are discussed
below, in Question 20.

19. Are there any differences not reflected above between the securities being offered and
each other class of security of the ssuer?









regarding the strategy and plans for our business, includes forward-looking
statements that involve risks and uncertainties. You should review the "Risk
Factors” section for a discussion of important factors that could cause actual
results te differ materially frem the results described in or implied by the forward-
looking statements contained in the following discussion and analysis,

Overview

Cedar offers a line of credit to cover bills and subscriptions that the consumer
already pay in order to help them build the credit they deserve when Cedar
reports the on time payment to the credit bureaus

In S years, Cedar hopes to grow into a new banking-as-a-service platform with a
full suite of financial products, Savings Accounts, DDA, Credit Cards, and Other
Consumer Lending loan products. Think of Chime, but better! These projections
cannot be guaranteed. Given the Company’s limited operating history, the
Company cannot reliably estimate how much revenue it will receive in the future,
if any.

Milestones
Cedar. Inc. was incorporated in the State of Delaware in May 2020.
Since then, we have achieved the following:

- Top Industry Advisor. They say that the company that you keep is a reflection of
who you are. We know that’s true as we have one of the best advisors in the
world. Trent Sorbe, the Founder and President of Central Payments, brings a
wealth of consumer cradit and payments thought leadership.
(https://tearsheet.co/opinianmaker/trent-sorbe). Cedar continues to expand our
advisor team to maximize success potential through industry knowledge and
diverse perspectives.

- Multiple Revenue Streams. Through extensive work with our bank partner we've
been able to structure the Cedar Credit Builder to maximize revenue through
credit bin interchange rates, consumer friendly monthly credit builder fees, and
receivable purchases by our bank partner. Simply put, the Cedar Cradit Builder
is a solid revenue generator, without having to pass high costs on to the
consumer.

- Contracted Bank Partner. Cedar has teamed up with the Central Bank of Kansas
City and it payments arm, Central Payments. This is a massive success as Cedar
will be utilizing Central Payments industry leading API library te manage
consumer funds flow, card issuing, and KYC/AML.

- Highly Experienced Founding Team. George Ulmer (Co-Founder & CTQ) has over
10 years of progressive full-stack development expertise and was the Co-
Founder & CTO of HealthCrowd a succassful startup which has raised over $9
million to date. Adam Finke (Co-Founder & CEQ) has over 10 years of senior
consumer lending experience, having managed and analyzed over $2 billien in
assets.

- Extendled Product Readmap for Consumer Graduation. Cedar Credit Builder is
the first step in a consumer's credit journey, and Cedar plans to be by their side
every step of the way. Our product roadmap allows for Cedar to become the
consumer's trusted financial services provider offering innovative savings, DDA,
and consumer credit products, The Cedar Credit Card is currently schedule to
be launched in October 2022, Launch date may be adjusted based on
operational variables.

Historical Results of Operations

Qur company was organized in May 2020 and has limited operations upon which
prospective investors may base an evaluation of its perfermance.

- Revermiies & (Gross Margin. For the period ended December 31, 2020, the Company
had revenues of $0.

- Assets. As of Decembper 31, 2020, the Company had total assets of $45, including
$45in cash.

- Ner Loss. The Company has had net losses of $35,535 for 2020.
- Liabilities. The Company's liabilities totaled $35,000 for 2020.

Related Party Transaction

Refer to Questicon 26 of this Form C for disclosure of all related party transactions.
Liquidity & Capital Resources

To-date, the company has been financed with $35,000 in SAFEs.

After the conclusion of this Offering, should we hit our minimum funding target,
our projected runway is 10 months before we need to raise further capital.

We plan te use the proceeds as set forth in this Form C under "Use of Funds”. We
don't have any other sources of capital in the immediate future.

‘We will likely require additional financing in excess of the proceeds from the
Offering in order to perform operations over the lifetime of the Company. We plan
to raise capital in 2 months. Except as otherwise described in this Form C, we do
not have additional sources of capital other than the proceeds from the offering.
Because of the complexities and uncertainties in establishing a new business
strategy, it is not possible to adequately project whether the proceeds of this
offering will be sufficient to enable us to implement our strategy. This complexity
and uncertainty will be increased if less than the maximum amount of securities
offered in this offering is sold. The Company intends to raise additional capital in
the future from investors. Although capital may be available for early-stage
companies, there is no guarantee that the Company will receive any investments
from investors.

Runway & Short/Mid Term Expenses

Cedar, Inc. cash in hand is $55.16, as of March 2021, Over the last three months,
revenues have averaged $0/month, cost of goods sold has averaged $0/month
and operational expenses have averaged $4,000/month, for an average burn rate
of $4,000 per month. Our intent is to be profitable in 24 months.

There have been no material changes or trends te Cedar’s finances or operatiens
since the date the financial reporting covers.

Revenues will be zero for the next 3-& manths while Cedar completes
implementation with its bank partner (Central Bank of Kansas City) and launches
between 4/1/21 and 6/30/21. Revenue generation is expected to start June 2021,
and Cedar requires & minimum of $1,500,000 in total funding to get us to this
target. Expenses are currently estimated at $350,000 through the next six
maonths, which takes inte account the requirement for bank implementation and
setup with our issuing network and card processor. These projections cannot be
guaranteed.

Cedar is fully reliant on investment funds to maintain operations, and will be
through 2021 and our full market launch of the product.
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FINANCIAL INFORMATION

29. Include financial stalements covering Lhe two most recently completed liscal years or the
period(s) since inception, if shorter:

Refer to Appendix C, Financial Statements

T, Adam Finke, certify thar:

(1) the financial statements of Ceclar, Inc. included in this Form are true and
complete in all material respects ; and

(2) the tax return information of Cedar, Inc. included in this Form reflects
accurately the information reported on the tax return for Cedar, Inc. filed for the

most recently completed fiscal year.

Adam Tinke

STAKEHOLDER ELIGIBILITY

30. With respect Lo the issuer, any predecesser of Lthe issuer, any affiliated issuer, any director.
otficer, general partner or managing member of the issuer, any beneficial owner of 20 percent
or more of the Issuer's outstanding voting equity securities, any promoter connected with the
issuer In any capacity at the time of such sale, any person that has been or will be paid
(directly or indirectly) remuneration for sclicitation of purchasers in connection with such sale
of securities, or any general partner, director, officer or managing member of any such
solicitor, prier Lo May 16, 2016:

{13 Has any such persen been convicled, within 10 years (or five years, in Lhe case of issuers,

their predecessors and affiliated issuers) before the filing of this offering statement, of any

felony or misdemeanar
i. in connaction with the purchase or sala of any security? T Yes & Ne
Linvolving the making of any false filing with the Commission? [] Yes

arising out of the canduct of the business of an underwriter, broker, dealer, municipal
securities dealer, investment advicer. funding portal or paid solicitor of purchasers of
securities? [] Yes

(2) Is any such person subject to any arder. judgment or decrae of any court of compatent
jurisdiction, enterad within fiva years before the filing of the information racuired by Section
4A(b) of the Securities Act that, at the time of filing of this offering statement, restrains or
enjains such persan from engaging or continuing Lo engage in any conduct or practice:

.in connection with the purchase or szle of any security? T Yes A No
invelving the making of any false filing with the Commission? [] Yes k4 No

i.arising out of the conduct of the business of an underwriter, broker, dealer, municipal
securities dealer, investment adviser, funding portal or paid solicitor of purchasers of

(3) Is any such person subject to a final order of a stata sacurities commissian (or an ageney or
officer of a state performing like functions); a state authority that supervises or examines
banks, savings assceialions or credit unions; a stale insurance commission (or an agency or
officer of a state performing like functions): an appropriate federal banking agency; the U.s.
Commodity Futures Trading Commissian; or the National Credit Union Administration that:

i. at the time of the filing of this offering statemeant bars the persan from:

A. association with an entity regulated by such commission, authority, agency or
officer? [ Yes E Ne
engaging in the business of securities, insurance or banking? (| Yes 4 No

o m

engaging in savings association or credit union activities?[] Yes

ii. canstitutes a final order based on a violation of any law or regulation that prohibits
fraudulent, manipulative or deceptive conduct and for which the order was entered
within the 10-year period ending on the date of the filing of this offaring statemeant?
[ ves & No

(4) Is any such person subject to an order of the Commission entered pursuant te Section
15(b) or 15B(c} of the Exchange Act or Section 203(e) or (f) of the Investment Advisers Act af
1940 that, at the time of the filing of this offering statement:

i. suspends or revokes such person’s registration as a broker, dealer, municipal securities
dealer, investment adviser or funding portal? [ Yes & No
li. places limitatians on the activities, functions or operations of such person?
[ Yes & No
iii. bars such person from being associated with any entity or fram participating in the
offering of any penny stock? [ Yes [ZI No

(5) Is any such persen subject to any order of the Commission entered within five years before
the filing of this offering statement that, st the time of the filing of this offering statement,
orders the person to cease and desist from commitling or causing a violation or future
violation of:
i any scienter-basad anti-fraud provision of the faderal sacurities laws, including
withaut limitation Section 17¢a)(1) of the Securities Act, Section 10(h) of the Exchange
Act, Section 15(c)(1) of the Exchange Act and Section 206Q1) of the Investment
Advisers Act of 1940 or any other rule or regulation thereunder? (] Yes [ No
i Section 5 of the Securities Act? [ Yes & Na

(6) Is any such persen suspended or expelled from membership in, or suspended or barred
from association with a membar of, a registered national securities exchange or a registered
national or affiliated securities associalion for any act or omission to act constituting conduct
inconsistent with just and equitable principles of trade?

[ ves FNo

(7) Has any such person filed (as a registrant or issuer), or was any such person or was any
such person named as an underwriter in, any registration statement or Regulstion A affering
statement filed with the Commlssian that, within five years before the filing of this offering
statement, was the subject of a refusal order, stop order, ar order suspending the Regulation
A exemption, or is any such person, at the time of such filing, the subject of an investigation or
proceeding to delermine whether a stop order or suspension order should be issued?

[ ¥es & No

(8) Is any such parsen subject to a United States Pastal Service false representation order
entered within fiva years befare the flling of the information required by Section 4A(E) of tha
Securities Act, or is any such person, at the time of filing of this offering statement, subject to
& tlemporary restraining order or preliminary injunction with respect to conduct alleged by the
me or device for oblaining menay or proporty
through the mail by means of false representations?

O ves & No

United States Postal Service to constitute a sch
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Pursuant to the requirements of Sections 4(a)(6) and 44 of the Securities
Act of 1933 and Regulation Crowdfunding (§ 227.100 et seq.), the issuer
has reasonable grounds io believe that it meets all of the
2g on Form C and has duly caused this Form to be

signed on. its bel the duly autherized undersigned.

Cedar, Inc.

By

Adam Finke

CEQ & Co-Founder

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Sceurities
Act of 1933 and Regulation Crowdfunding (§ 227.100 et seq.), this Form C
and ifransr £ g hﬁs ‘DEED Signﬁd lby The fDllOWl[lg persorns in

he capacities and on the dates indicated.

George Ulmer

cTO
5/18/2021




| authorize Wefunder Portal to submit a Form C to the SEC based on
the information | provided through this online form and my company’s
Wefunder profile.

As an authorized representative of the company, | appoint Wefunder
Partal as the company’s true and lawful representative and attorney-
in-fact, in the company’s name, place and stead to make, execute, sign,

acknowledge, swear to and file a8 Form C on the company’s behalf. This
pawer of attorney is coupled with an interest and is irrevocable. The
company hereby waives any and all defenses that may be available to
contest, negate or disaffirm the actions of Wefunder Portal taken in
good faith under or in reliance upon this power of attorney.




