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EMRAYS GOURMET INC (DBA LION TEA) Balance Sheet

LION Tea

BALANCE SHEET SUMMARY
As of December 31, 2019

JAN - DEC 2018

JAN - DEC 2019

ASSETS
Current Assets
Bank Accounts 18,583.17 318,085.32
Accounts Receivable 31,412.51 19,395.68
Other Current Assets 86,329.44 399,207.79
Total Current Assets $136,325.12 $736,688.79
Other Assets 2,000.00 1,250.00
TOTAL ASSETS $138,325.12 $737,938.79
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Accounts Payable 124,902.75
Credit Cards 11,948.94
Other Current Liabilities 0.00 123,114.66
Total Current Liabilities $0.00 $259,966.35
Total Liabilities $0.00 $259,966.35
Equity 138,325.12 477,972 .44
$737,938.79

TOTAL LIABILITIES AND EQUITY $138,325.12




IRAYS GOURMET INC (DBA LION TEA) EMRAYS GOURMET INC (DBA LION TEA) EMRAYS GOURMET INC (DBA LION TEA)
Statement of Operation: S Statement of Operations
LION Tea LION Tea LION Tea
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EMRAYS GOURMET INC (DBA LION TEA)
Consolidated Statement of Equity

Common Stock Preferred Stock

Shares Amount Shares Amount Additional Paid in Capital Retained Earnings (Accumulated Deficit) Total
Beginning Balance, Sep ber 22, 2016 (Inception) 3 =
Contributions 16,000,000 $ 160.00 5,000,000 $ 50.00 % 898,662.00 898,872
Other Comprehensive Gain/Loss
Net Income $ (840,352.00) $(840,352.00)

Ending Balance, December 31, 2019 16,000,000 § 160.00 5,000,000 $ 50.00 % 898,662.00 S (840,352.00) 58,520



EMRAYS GOURMET INC {DBA LION TEA) EMRAYS GOURMET INC (DBA LION TEA) EMRAYS GOURMET INC (DBA LION TEA)
Statement of Cash Flows Statement of Cash Flows Statement of Cash Flow
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STATEMENT OF CASHFLO STATEMENT OF GASH FLOWS
] danuary 2018
oA
OPERATAG AGTIITIES z
s Netincome o
e by g . 88, et et reconeie Net Ineomata Net Cash s by opers 2800205
s ? Nt ash providsc by cparatng acttes mEmEr  §-aenaTas

$ 12757300
s 543012
s 13817852

Janary 2015

J— ——
Nt cash provided by opersing aclos
FNARCING ACTIIT

#0000 Opsning Bl Fauty

001D Pk Cogits Ot

CFFANTING AGTVITIS

Acpemer N ®
Nt cash provided by peraing aciies

s [ — . , a0
118000000 ¥ et cash pravided by inancing sctivtes opoon  §1.8 Nt cash providec by francing achtee ez 3110000000
2215 weres £ FOR P s gaaERTs NET CASH INCREASE FOR PERIOD § 3 0050215




ORGANIZATION AND PURPOSE
EmRays Gourmet, Inc. {the *Company®), is a corporation organized under the laws of the
S Company manufastures and distributes bottled dandelion tea

of its produ 3

ARY OF SIGNIFICANT ACCOUNTING POLICIES

ummary of the Company's significant accounting policies applied in the preparation of
‘accompanying financial statements follor

asis of Accounting

The Company prepares ts financial statements on an accrual basis of accounting
in conformity with accounting principle: in the United States
of America (GAAP). Under the

incurred.
Fiscal Year

The Company operates on a 52-week fiscal year ending on Dex

Cashand ¢ uivalents indlude cash and short-term highly liquid invesiments
with an original maturity of three manths or less held in domestic financial
institutions. For the fiscal years ended December 31, 2019 and December 31,
2018, the Company's cash positions include its operating bank account.

Legal Fe

Legal fees oonsist of Is o & creation of the Company and
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The preparation of i
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A summary of the Com) unting policies applied in the preparation of
the accompanying financial statem:

The Company prepares its financial statements on an accrual basis of accounting
in conformity with accounting principl pted in the United $

of America (GAAP). Under the ac f accounting, revenues are
recorded when earned and ex Ire re it the time liabilities are

incurred.
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quent 10 the period. nis The Company has evaluated events and transactions subsequent to the period. No events The Company h it to the periad. No events
or disclosures of the Company per the definitions q nition in the financial statements or disclosures of the Company per the definitions requirs recognition in the finar s sures of the Company per the definition
and requirements of ASC Section 855-10, Subsequent Events. i 10, Subsequent Events, and requirements of ASC S ubsequent Event




