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55 Watermill Lane, Suite 400 
Great Neck NY 11021 
TEL (516) 997 -6262   
FAX (516) 977-3111 

 
 

Independent Accountant’s Review Report 
 
To the Management of 
Uroshape LLC 
 
We have reviewed the accompanying financial statements of Uroshape, LLC, which comprise the 
balance sheet as of December 31, 2020 & 2019, and the related statements of earnings (losses), 
statements of changes in members’ equity (deficit) and statements of cash flows for the year then 
ended, and the related notes to the financial statements. A review includes primarily applying 
analytical procedures to management’s financial data and making inquiries of company 
management. A review is substantially less in scope than an audit, the objective of which is the 
expression of an opinion regarding the financial statements taken as a whole. Accordingly, we do 
not express such an opinion.  
 
Management’s Responsibility for the Financial Statements  
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of the financial statements that are free from material 
misstatement whether due to fraud or error.  
 
Accountant’s Responsibility  
Our responsibility is to conduct the review engagement in accordance with Statements on 
Standards for Accounting and Review Services promulgated by the Accounting and Review 
Services Committee of the AICPA. Those standards require us to perform procedures to obtain 
limited assurance as a basis for reporting whether we are aware of any material modifications that 
should be made to the financial statements for them to be in accordance with accounting 
principles generally accepted in the United States of America. We believe that the results of our 
procedures provide a reasonable basis for our  
conclusion.  
 
Accountant’s Conclusion  
Based on our review, we are not aware of any material modification that should be made to the 
accompanying financial statements in order for them to be in conformity with accounting 
principles generally accepted in the United States of America.  
 
Going Concern  
The accompanying financial statements have been prepared assuming that the Company will 
continue as a going concern. As discussed in Note 3, certain conditions raise an uncertainty about 
the Company’s ability to continue as a going concern. The accompanying financial statements do 
not include any adjustments that might result from the outcome of this uncertainty. Our 
conclusion is not modified with respect to this matter.  

 
Tarkin CPA PC   
Great Neck, NY 
April 28, 2021 
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December 31, 2020 2019

Assets
Current assets

Cash and cash equivalents 118,050$               249,032$                
Accounts receivable 3,239                      -                          
Inventories 63,280                    34,440                    
Supplier deposits 8,500                      -                          
Prepaid expenses 5,626 4,964                      
Note receivable 12,000 -                          

Total current assets 210,695                  288,436                  

Noncurrent assets
Property and equipment, net 277,209                  281,258                  
Note receivable 36,000 -                          

Total noncurrent assets 313,209                  281,258                  
Total assets 523,904$               569,694$                

Liabilities and Members' Equity
Current liabilities

Accounts payable 318,096$               337,482$                
Accrued expenses 717,985                  139,981                  
Due to member 2,000                      2,000                      
Current maturities of long-term debt 1,338,280              173,124                  

Total current liabilities 2,376,361              652,587                  

Long-term liabilities
Long-term debt, less current maturities 16,506                    390,569                  

Total long-term liabilities 16,506                    390,569                  
Total liabilities 2,392,867              1,043,156              

Members' deficit (1,868,963)             (473,462)                

Total liabilities and members' deficit 523,904$               569,694$                
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For the years ended December 31, 2020 2019

Lease revenue 228,132$               17,697$                  
Sales revenue 50,000 -                          

Cost of goods sold 41,192                    6,880                      

Gross profit 236,940                  10,817                    

Operating expenses
Salaries and wages 706,474                  587,825                  
Selling expenses 33,527                    17,740                    
Marketing expenses 153,879                  263,675                  
Professional services 322,436                  690,839                  
Travel expenses 71,579                    117,425                  
Health care expenses 32,676                    84,097                    
Licenses and fees 136,328                  61,197                    
Equipment expense 66                            583                          
Miscellaneous expenses 18,221                    19,990                    
Depreciation expense 37,931                    24,494                    

Total operating expenses 1,513,117              1,867,865              

Operating loss (1,276,177)             (1,857,048)             

Other income (expense)
Interest expense (117,065)                (13,089)                   
Other expense (2,259)                     -                          

Total other income (expense) (119,324)                (13,089)                   

Net loss (1,395,501)$           (1,870,137)$           
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Members'
Equity (Deficit)

Balance at December 31, 2018 646,675$             
Member contributions 750,000              
Net loss (1,870,137)         
Balance at December 31, 2019 (473,462)            
Net loss (1,395,501)         
Balance at December 31, 2020 (1,868,963)$        

For the years ended December 31, 2020 and 2019
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For the years ended December 31, 2020 2019

Operating Activities
Net loss (1,395,501)$     (1,870,137)$     
Adjustments to reconcile net loss to net cash 
used in operating activities:

Depreciation expense 37,931             24,494              
(Increase) decrease in assets and increase 
(decrease) in liabilities:

Inventories (18,408)           (34,440)            
Prepaid expenses (662)                  (4,964)              
Accounts payable (19,386)           330,678            
Accrued expenses 578,004            139,981            
Accounts receivable (3,239)              -                   
Note receivable (48,000)           -                   
Supplier deposits (8,500)              -                   

Net cash used in operating activities (877,761)          (1,414,388)      

Investing Activities
Purchases of equipment (44,314)           (214,119)         

Net cash used in investing activities (44,314)           (214,119)         

Financing Activities
Proceeds from notes payable 814,217            477,779            
Payments made on notes payable (23,124)           -                   
Member contributions -                    750,000            

Net cash provided by financing activities 791,093            1,227,779       

Net decrease in cash and cash equivalents (130,982)          (400,728)          

Cash and cash equivalents at beginning of year 249,032            649,760            

Cash and cash equivalents at end of year 118,050$         249,032$          

For the years ended December 31, 2020 2019

Supplemental Schedule for Certain Cash  Flow Information

Interest paid (9,451)$            (3,024)$             

Noncash Investing and Financing Transaction

Moved $10,432 net book value of equipment to inventory for sale.
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Note 1: DESCRIPTION OF THE BUSINESS 
 
UroShape, LLC (the “Company”) is a medical device company formed in January 2010 that 
manufactures and commercializes its SoLá Therapy laser and accessories. SoLá Therapy is a 
proprietary, patent protected, photobiomodulation method and class four near infrared laser 
designed for the treatment pelvic muscle spasm and related pain. SoLá Therapy began commercial 
use in the summer of 2019 and is presently being used by both world leaders in the field of pelvic 
pain and general gynecologists. 
 
Note 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Basis of Accounting 
 
The accompanying financial statements have been prepared on the accrual basis of accounting in 
accordance with accounting principles generally accepted in the United States of America (U.S. 
GAAP). The Financial Accounting Standards Board (FASB) provides authoritative guidance regarding 
U.S. GAAP through the Accounting Standards Codification (ASC) and related Accounting Standards 
Updates (ASUs). 
 
Use of Estimates 
 
The preparation of U.S GAAP financial statements requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and changes therein, and 
disclosure of contingent assets and liabilities. Actual results could differ from those estimates. 
Estimates that are particularly susceptible to significant change in the near term are related to the 
valuation of inventory, and useful lives of property and equipment. 
 
Cash and Cash Equivalents 
 
Cash and cash equivalents include cash on hand and demand deposits at financial institutions. 
 
Accounts Receivable 
 
Accounts receivable are uncollateralized customer obligations due under normal trade terms 
requiring payment within 30 days from the invoice date. The Company does not charge interest on 
outstanding receivable balances and believes all amounts are fully collectible.  
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Note 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
 
Inventories 
 
Inventories are stated at the lower of cost or net realizable value, with the cost determined using the 
first-in, first-out (FIFO) basis. 
 
Inventories at December 31, 2020 and 2019 consisted of: 
 

 
 
Prepaid expenses 
 
Certain payments to vendors reflect costs applicable to future accounting periods and are recorded 
as prepaid expenses. These amounts are recognized as expenses in the period in which the Company 
receives those benefits. 
 
Property, and Equipment 
 
Property and equipment is stated at cost less accumulated depreciation. Depreciation expense is 
recognized over their estimated useful lives using the straight-line method. Depreciation expense for 
the years ended December 31, 2020 and 2019 amounted to $37,931 and $24,494, respectively. 
 
The components of property and equipment at December 31, 2020 and 2019 are as follows: 
 

 
 
Lease Revenue 
 
Lease revenue for the year ended December 31, 2020 consisted entirely of proceeds from the leasing 
of medical equipment to lessees. Lease revenue is recognized when billed to the lessee under the 
terms of the contract.  

2020 2019

Finished goods 63,280$           34,440$           

Estimated Useful 
Lives (in years) 2020 2019

Computers and software 3 25,783$           25,783$           
Medical equipment 10 329,373           296,139           

355,156           321,922           

Less accumulated depreciation (77,947)           (40,664)            
Total 277,209$        281,258$        
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Note 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
 
Lease Revenue (continued) 
 
Prior to June 25, 2020, the company’s method for recognizing lease revenue was based on patient 
usage. Beginning on June 25, 2020 the company began recognizing lease revenue with a method that 
is no longer tied to usage of the equipment. The Company now offers a three year rental type 
agreement with a monthly fixed, fair market value, fee for the use of the equipment, software, 
maintenance of equipment and replenishment of time sensitive components and separately charges 
the customer for its single use disposable accessories. The Company will charge sales tax on the usage 
agreement and sales tax on single use disposable accessories, which will be excluded from future 
revenues. 
 
Sales Revenue 
 
Sales revenue is from the sale of equipment inventory and is recognized at a point in time upon 
delivery of the equipment to the customer. 
 
Income Taxes 
 
The Company and its members have elected to be taxed as a partnership under the provisions of the 
Internal Revenue Code. Under those provisions, the Company does not pay federal and state 
corporate income taxes on its taxable income. Instead, the members are liable for individual federal 
and state income taxes for their respective shares of the Company's taxable income. When 
applicable, the Company recognizes interest related to income taxes in interest expense and 
penalties in operating expenses. For the years ended December 31, 2020 and 2019, the Company had 
no interest or penalties related to income taxes.  
 
Tax positions are recognized only if it is "more likely than not" that the tax position would be sustained 
in a tax examination, with a tax examination being presumed to occur. The amount recognized is the 
largest amount that is greater than 50% likely of being realized on examination. For tax positions not 
meeting the "more likely than not" test, no tax position is recorded. The Company is subject to routine 
audits by taxing jurisdictions; however, there are currently no audits for any tax periods in progress. 
 
The Company recognizes interest and/or penalties related to income tax matters in income tax 
expense. 
 
Fair Value of Financial Instruments 
 
Fair values of financial instruments are estimated using relevant market information and other 
assumptions, as more fully disclosed in a separate note. Fair value estimates involve uncertainties 
and matters of significant judgment regarding interest rates, credit risk, prepayments, and other 
factors, especially in the absence of broad markets for particular items. Changes in assumptions or in 
market conditions could significantly affect these estimates. 
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Note 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
 
Interest 
 
Interest costs are charged to expense as incurred. 
 
Advertising Costs 
 
Advertising costs are charged to operations as incurred. Advertising expense totaled approximately 
$47,500  and $22,489 for the years ended December 31, 2020 and 2019, respectively. 
 
Subsequent Events 
 
Management has evaluated subsequent events through the date that the financial statements were 
available to be issued, April 28, 2021 and determined there were no events that occurred that 
required disclosure. 
 
Recent Accounting Pronouncements  
 
In February 2016, the FASB issued ASU 2016-02, Leases (Topic 842). The guidance in this ASU and its 
amendments supersedes the leasing guidance in Topic 840, entitled Leases. Under the guidance, 
lessees are required to recognize lease assets and lease liabilities on the statement of financial 
position for all leases with terms longer than 12 months. Leases will be classified as either finance or 
operating, with classification affecting the pattern of expense recognition in the statement of 
activities. For nonpublic entities, the standard is now effective for fiscal years beginning after 
December 15, 2020, as a delay in adoption was recently approved. Early adoption is permitted. The 
Company is currently evaluating the impact of the guidance on its financial statements. 
 
Note 3: GOING CONCERN 
 
The Company began operations in 2010 as a developer of proprietary laser treatment products. The 
financial statements were prepared on a going concern basis. The going concern basis assumes that 
the Company will continue in operation for the foreseeable future and will be able to realize its assets 
and discharge its liabilities and commitments in the normal course of business.  
 
During the year ended December 31, 2020, the Company had a net loss of approximately $1.4 million, 
negative cash flow from operations of approximately $782 thousand, and current liabilities exceed 
current assets by approximately $2.1 million. The Company believes it has sufficient cash and 
available member contributions to operate over the next 12 months. However, additional funding 
will be necessary to complete its production and marketing program.  
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Note 3: GOING CONCERN (continued) 
 
To date, the Company has experienced operating losses and negative cash flows from operations. 
Whether and when the Company can attain profitability and positive cash flows from operations is 
uncertain. The Company is also uncertain whether it can obtain financing to complete manufacturing 
and marketing to create a sufficient base of leased assets to begin generating positive net income. In 
the future, these uncertainties may cast doubt upon the Company’s ability to continue as a going 
concern.  
 
The Company will need to raise capital in order to fund its operations. This need may be adversely 
affected by uncertain market conditions, approval by regulatory bodies, and adverse results from 
clinicians using the equipment. To address its financing requirements, the Company will seek 
financing through debt and equity financings and additional member contributions. The outcome of 
these matters cannot be predicted at this time. 
 
Note 4: CONCENTRATIONS OF CREDIT RISK  
 
The Company maintains cash balances at banking institutions that are insured by the Federal Deposit 
Insurance Corporation (FDIC) up to $250,000. At times, account balances may exceed federally 
insured limits. The amount of credit exposure in excess of federally-insured limits was $0 and $25,945 
at December 31, 2020 and 2019, respectively. 
 
Note 5: NOTE RECEIVABLE 
 
In 2020, the Company sold a machine to perform laser treatments that they would normally lease, to 
a government customer in exchange for a $50,000 note receivable. The Company issued the customer 
a $50,000 noninterest bearing note to pay for the machine and the customer is to pay on the note as 
they perform treatments at a rate of $500 per a patient, for the first 100 patients.  The Company 
management estimates that 24 patient treatments will be performed in fiscal year 2021, therefore 
$12,000 has been shown as a current receivable and the rest as noncurrent. The customer performed 
four treatments and paid $2,000 against the note during 2020.  
 
Note 6:  ACCRUED EXPENSES 
 
Accrued expenses at December 31, 2020 and 2019 consists of the following: 

 

December 31, 2020 2019
Sales tax payable 1,272$             1,553$             
Accrued payroll 459,834 114,000          
Accrued payroll liabilities 20,372 5,373              
Other accrued expenses 112,090 8,990              
Accrued interest payable 117,679 10,065            
Insurance funding payable 2,738 -                   
Cash advances 4,000 -                   
Total accrued expenses 717,985$         139,981$         
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Note 7: LONG-TERM DEBT 
 
Long-term debt at December 31, 2020 and 2019 consists of the following: 
 

 

2020 2019
Equipment finance agreement entered into on June 16, 2017
with a financial institution for the purchase of equipment.
Principal amount of $107,803 with interest accruing at 3.9%
per annum. Interest and principal payments due monthly of
$99 for the first six months and $2,104 for the remaining sixty
months through November 16, 2022. The note is secured by
the equipment. 40,569$               63,693$       

Notes payable to individuals. Aggregate principal amount of
$150,000 entered into on September 30, 2019, $50,000
entered into April of 2020, $100,000 entered into June 2020,
$200,000 entered into July 2020, $100,000 entered into in
October 2020, $100,000 entered into in November 2020 and
$100,000 entered into in December 2020 with interest
accruing at 12% per annum, balance due including accrued
unpaid interest within one year of issuance, or upon $2M being
raised in equity funding, whichever comes first. The notes are
secured by the tangible and intangible assets of the Company.
Accrued interest totals $54,118 on these loans. (See Note 6) 800,000               150,000       

Subordinated convertible notes payable to individuals and
partnerships, aggregate principal of $200,000 issued in
November, $150,000 issued in December 2019, and $100,000
issued in January 2020 (the "12% Subordinate Notes") interest
accruing at 12% per annum, balance due including accrued
unpaid interest on January 21, 2021. (1) (2)
Accrued interest totals $63,561 on these loans. (See Note 6) 450,000               350,000       

Note payable to a bank in conjunction with the Payroll
Protection Program. (See Note 11) 64,217                 -                

1,354,786              563,693           
Less current maturities (1,338,280)             (173,124)         
Total 16,506$                  390,569$        
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Note 7: LONG-TERM DEBT (continued) 
 
(1) The 12% Subordinate Notes include attached warrants, which allow the holder to purchase units 

of the Company equal to one half of the amount of the principal of the 12% Subordinate Notes 
divided by the price of the equities securities issued in a qualified financing, as set forth in the 
purchase agreement. The warrants have an exercise period of three years from the date of the 
closing of a qualified financing, as set forth in the purchase agreement. The warrants are 
extinguished in the event of a sale of the Company prior to the qualified financing. 
 

(2) The 12% Subordinate Notes are redeemable by the Company, as defined in the purchase 
agreement, upon the maturity of the notes, a change in control, or the sale of equity securities 
by the Company which generate net proceeds of more than $2,000,000. If the notes are 
redeemed at the maturity date, the redemption is equal to 100% of the note value plus accrued 
and unpaid interest divided by the conversion price as set forth in the purchase agreement. If the 
notes are redeemed upon a corporate transaction conversion, as defined in the purchase 
agreement, the redemption price is 150% of the note value plus accrued unpaid interest. If the 
notes are redeemed due to the sale of equity securities, the notes are redeemed at a price equal 
to the conversion price as set forth in the purchase agreement. 

 
Maturities of long-term indebtedness subsequent to December 31, 2020, are as follows: 
 

 
 
Contingencies 
 
From time to time, the Company may have asserted and unasserted claims arising in the normal 
course of business. The Company does not expect losses, if any, arising from these asserted and 
unasserted claims to have a material effect on the financial statements. 
 
Note 8: LEASE REVENUE 
 
During 2020 and 2019, the Company’s revenue was derived from an operating equipment leasing 
arrangement whereby the Company provides the equipment to the lessor and charges a lease fee 
based on the usage of the equipment by the lessee to a patient. The Company recognizes the lease 
revenue when the lessee registers a new patient for treatment in the machine. The Company charges 
sales tax on the lease agreement, and the sales tax is excluded from the lease revenue. 
 
The lease agreements are one year in length, expiring in 2020 with an optional two year renewal 
term. The lease contains no minimum payment requirements, and payment is only due when a 
patient is registered to begin treatment.   
  

Year ending December 31,
2021 1,338,280$     
2022 16,506             
Total 1,354,786$     
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Note 8: LEASE REVENUE (continued) 
 
There are no minimum lease payments required under the leases and contingent rental payments 
for 2020 are based on usage and cannot be reasonably estimated. 
 
As of 2020, the Company now offers a three year rental type agreement with a monthly fixed, fair 
market value, fee for the use of the equipment, software, maintenance of equipment and 
replenishment of time sensitive components and recognizes the revenue over time. The Company 
separately charges the customer for its single use disposable accessories and recognizes revenue at 
the point in time the goods are provided. The Company will charge sales tax on the usage agreement 
and sales tax on single use disposable accessories, which is excluded from revenues. 
 
The following is a summary of property on lease at December 31, 2020 and 2019. 
 

 
 
Note 9: CONCENTRATIONS 
 
Leases with several clinical facilities represent approximately 97% and 82% of total lease revenue for 
the years ended December 31, 2020 and 2019, respectively. Lease revenue from these clinical 
facilities and related accounts receivable at December 31, 2020 are as follows: 
 

 
 

2020 2019
Laser equipment 221,570$        99,711$           

Less: accumulated depreciation (18,464)           (11,079)            
Total equipment on lease 203,106$        88,632$           

Accounts
Receivable

Customer A 37,082$     16% * * 4,706$        27% * *
Customer B * * * * 4,556          26% * *
Customer C * * * * 4,268          24% * *
Customer D 37,783       17% * * 3,695          21% * *
Customer E 71,273       31% * * * * * *
Customer F 48,947       21% * * * * * *
Customer G 32,827       14% * * * * * *
* revenue or accounts receivable balance did not exceed 10% of the respective total

20192020

Lease Revenue
Accounts

Receivable Lease Revenue
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Note 9: CONCENTRATIONS (continued) 
 
The following table summarizes expenses and related accounts payable greater than 10% for the 
years ended December 31, 2020 and 2019. 
 

 
 
Note 10: RELATED PARTY TRANSACTIONS 
 
During the years ended December 31, 2020 and 2019, the Company had an amount due to a member 
of $2,000, which was used for operating expenses that was expected be repaid in 2020, but will be 
repaid in 2021. 
 
Note 11: UNCERTAINTIES 
 
COVID-19 
 
In March 2020, the World Health Organization made the assessment that the outbreak of a novel 
coronavirus (COVID-19) can be characterized as a pandemic. As a result, uncertainties have arisen 
that may have a significant negative impact on the operating activities and results of the Organization. 
The occurrence and extent of such an impact will depend on future developments, including (i) the 
duration and spread of the virus, (ii) government quarantine measures, (iii) voluntary and 
precautionary restrictions on travel or meetings, (iv) the effects on the financial markets, and (v) the 
effects on the economy overall, all of which are uncertain. 
 
Paycheck Protection Program 
 
On May 6, 2020 the Company received a loan in the amount of $64,217 under the Payroll Protection 
Program (PPP Loan). The loan accrues interest at a rate of 1% and has an original maturity date of 
two years which can be extended to five years by mutual agreement of the Company and the lender. 
Payments are deferred during the Deferral Period. The Deferral Period is the period beginning on the 
date of this Note, May 6, 2020, and ending 10months after the last day of the covered period (Deferral 
Expiration Date). Any amounts not forgiven under the Program will be payable in equal installments 
of principal plus any interest owed on the payment date from the Deferral Expiration Date through 
the Maturity Date. Additionally, any accrued interest that is not forgiven under the Program will be 
due on the First Payment Date, which is the 15th of the month following the month in which the 
Deferral Expiration Date occurs. 
  
  

Vendor A * * * * 188,335$   10% 188,335$  56%
Vendor B 162,784$   10% 31,563$   10% * * 120,688    36%
Vendor C * * * * 223,234     12% * *
Vendor D * * * * 180,602     10% * *
Vendor E * * 239,981  75% * * * *
* expenses or accounts payable balance did not exceed 10% of the respective total

Expenses

2019

Payable
Accounts Accounts

PayableExpenses

2020
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Note 11: UNCERTAINTIES (continued) 
 
Paycheck Protection Program (continued) 
 
Under the requirements of the CARES Act, as amended by the PPP Flexibility Act and Consolidated 
Appropriations Act, 2021, proceeds may only be used for the Company's eligible payroll costs (with  
salary capped at $100,000 on an annualized basis for each employee), or other eligible costs related 
to rent, mortgage interest utilities, covered operations expenditures, covered property damage, 
covered supplier costs, and covered worker protection expenditures, in each case paid during the 24-
week period following disbursement. The PPP Loan may be fully forgiven if (i) proceeds are used to 
pay eligible payroll costs or other eligible costs and (ii) full-time employee headcount and salaries are 
either maintained during the 24-weekperiod following disbursement or restored by December 31, 
2020. If not maintained or restored, any forgiveness of the PPP Loan would be reduced in accordance 
with the regulations that were issued by the SBA. All the proceeds of the PPP Loan were used by the 
Company to pay eligible payroll costs and the Company maintained its headcount and otherwise 
complied with the terms of the PPP Loan. 
  
While the Company believes that it has acted in compliance with the program and will seek 
forgiveness of the PPP Loan, no assurance can be provided that the Company will obtain forgiveness 
of the PPP Loan in whole or in part. The balance on this PPP loan was $64,217 as of December 31, 
2020 and has been classified as current since forgiveness is expected to occur in 2021. 
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Uroshape is the first medical device company
to address this debilitating disorder that
affects more women than asthma or diabetes.
1 in 10 women suffer from pelvic pain. These
women have pain with intercourse, sitting,
standing, exercise, urination, and/or bowel
movements. Common diagnoses include
endometriosis, interstitial cystitis, pelvic
congestion, pelvic neuralgia, and pelvic floor
dysfunction. Since our launch in late 2019, we
have partnered with gynecologists and
urologists across the U.S. who have performed
over 2,500 treatments. UroShape’s SoLá
Therapy offers rapid pain relief to women who
previously had little hope. Regardless of
diagnosis, 85% of women with chronic pelvic
pain share a common pain generator: pelvic
muscle spasm. Most women treated with the
SoLá Therapy Near-Infrared Laser achieve
maximum improvement in less than three
weeks. The SoLá Therapy Laser is painless, non-
destructive, and treatments are only 2-4
minutes in length. Unlike medications that
cause side effects such as hot flashes,
headaches, bone loss, and fatigue, SoLá side
effects are minimal. In contrast to most
devices and medications that rely solely on
biased clinical trials to demonstrate
effectiveness, SoLá Therapy combines clinical
trials with real-world evidence. The SoLá
Therapy Touch Screen gathers information on
the results of every treatment for every patient
while protecting patient privacy. Because no
patient’s experience is excluded, our data
reflects real-world results.  This provides



potential patients an authentic picture of how
SoLá Pelvic Therapy may help them conquer
pelvic pain. 

SoLá Therapy’s team is composed of renowned
doctors specializing in pelvic medicine,
including our Chief Science Officer Dr. Georgine
Lamvu, the Chairwoman of the International
Pelvic Pain Society, and business leaders in
healthcare technology. With the introduction of
SoLá Therapy, the team has entered an
estimated 10 billion dollar domestic market
and a worldwide market expected to exceed
20 billion dollars. The company’s financial
milestones will be exceeded if it treats only 1%
of American women suffering from pelvic pain.

Although 1 in 10 women suffer from debilitating
pelvic pain, there has not been any salient
solution on the market that has proven to be
as effective as SoLá Therapy. All other
medications and treatments, with the
exception of vaginal physical therapy, have
demonstrated very limited effectiveness.
Vaginal physical therapy, performed by a
small number of specialty physical therapists,
is often painful. Vaginal PT is typically part of 8-
10 one-hour-long treatments performed over
8-10 weeks. The SoLá Therapy Laser is painless,
treatments last 2-4 minutes, and the entire
treatment series is typically completed in just
2-4 weeks. SoLá Therapy is simple to perform
and highly reproducible. Our market size is
impressive. Treatment can be delivered at the
offices of over 40,000 gynecologists, and 14,000



urologists. Although our financial projections
consider only female patients, the male pelvic
pain market is nearly as big, equally needing a
solution. We are now planning to enter the
male market later this year.

SoLá Therapy works by delivering therapeutic
Near-Infrared laser energy directly into the
pelvis. This process is known as
photobiomodulation. Some scientists call this
the photosynthesis of the human cell. Near-
infrared light reacts with the microscopic
organs inside each cell, releasing toxins and
stimulating energy production. One of the key
by-products of photobiomodulation is nitric
oxide. Nitric oxide is a powerful relaxer of both
painful spastic pelvic muscles and the muscles
of blood vessel walls. Blood vessel relaxation
improves circulation, delivering oxygen to
oxygen-deprived tissues. Unlike commonly
used medical lasers, the SoLá Therapy Laser
generates a wavelength of energy that is non-
destructive and therefore remarkably safe.
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SoLá Therapy’s business model allows

physicians to escape the burden of buying
expensive equipment and earn profits on their
first day using the system. Physicians enter into
a 36-month, $700 per month, subscription
agreement for the use of the SoLá Therapy
Laser, maintenance, and updates. Physicians
pay this monthly fee to a third-party lender
who pays Uroshape (that’s us) the full value of
the subscription agreement upfront. Each time
a physician enrolls a new patient for treatment
by entering information into the laser’s touch
screen, the physician’s credit card is charged
for the sterile disposable laser wands used for
that patient.

Physicians charge the patient a cash fee for
treatment. A typical three-week treatment
series ranges from $1,500 to $2,500. Secondary
to high insurance deductibles and the limited
effectiveness of other treatment options, SoLá
Therapy is typically the most cost-effective
option.

SoLá Therapy’s cash-pay business model has
been validated by both patients and
physicians across the U.S. Additionally; our
company is on a pathway to insurance
reimbursement. This initiative is being led by
our President, Dr. Barbara Levy, who was a two-
term chair of the American Medical
Association (AMA) Resource Based Relative
Value Scale Update Committee (RUC). We
have started a patient advocacy program to
submit insurance claims, are applying for a
billing code (CPT code), and are well underway



to accumulating the necessary data support
CMS and private payor insurance
determinations. Although reimbursement is
expected, our success is not predicated on it.

Because SoLá Therapy is the only legally
marketed medical device available to treat the
majority of women with Chronic Pelvic Pain, it
has a significant potential for growth. The only
salient treatment alternative is Vaginal
Physical Therapy, which is often painful and
lengthy.

SoLá Therapy has been successfully
commercialized as a cash pay procedure with
clinical validation and is generating annually
recurring revenue. We are on a pathway to
healthcare insurance reimbursement. The
company is expected to achieve a topline
revenue of $53 million in four to five years.

The company’s total addressable U.S. target
market is represented by 10 million women
suffering from chronic pelvic pain with muscle
spasms, equating to a $10 billion domestic
market. The worldwide market opportunity is
estimated to be over $20 billion. Topline
revenue and EBITDA are projected to lead to a
rewarding exit by 2024-2025. As our company
has a validated cash-pay business, an exit is
not beholden to reimbursement.

 



Sales, General, Advertising

Company Pitch
Deck

(https://static.ce-
cdn.com/uploads/uroshape/document/file/77481/pitch-
deck.pdf)

Download SoLá Therapy Pitch Deck
(https://static.ce-

cdn.com/uploads/uroshape/document/file/77481/pitch-
deck.pdf)

Use of Proceeds
49%



Cost of Goods

Pathway to reimbursement w/ Clinic Evidence Growth

Liabilities

R & D

MINIMUM INVESTMENT
$300
 

INVESTMENT DETAILS
 

Safe Note: Your investment converts to common
shares at the time of the next equity event or sale
of the company.

Discount applied at the time of conversion to
common stock:

23%

19%

5%

4%

Ownership
Structure & Rights

of Securities



Investments up to $999 receive a 5% discount on
common stock.

Investments of $1,000 to $9,999 receive a 10%
discount on common stock.

Investments of $10,000 to $14,999 receive a 12%
discount on common stock.

Investments of $15,000 or greater receive a 15%
discount on common stock.

Conversion price is guaranteed to be equal to or
less than the share price at the valuation cap.

 

 

 

PRE MONEY VALUATION: $15.5
Million
Max Raise: $500,000

 

VALUATION CAP: $19.5 Million
PERKS:

Do you know someone with pelvic pain? Invest
$1000 and receive a $500 SoLá Therapy gift
certificate.  Investors of greater than $5,000 will
receive a gift certificate* for a complete SoLá
Therapy Treatment Series. That’s a $2,500 value.

Are you a licensed physician that would like to offer
SoLá Therapy? Investors of $25,000 or more will
receive a gift certificate* for an 18-month
subscription to use the SoLá Therapy Laser. That’s a
$12,500 value!



Are you an active SoLá Therapy Provider? Investors
of $25,000 or more will receive a gift certificate* for
25 patient treatment kits. That’s a $12,500 value.

*Gift Certificates are redeemable for up to 12
months following your investment.

Risks & Disclosures

 
A private placement investment involves significant

risk. You should not invest any funds in this offering

unless you can afford to lose your entire investment.

In making an investment decision, investors must rely

on their own examination of the issuer and the terms of

the offering, including the merits and risks involved.

These securities have not been recommended or

approved by any federal or state securities commission

or regulatory authority.  Furthermore, these authorities

have not passed upon the accuracy or adequacy of this

document.



READ MORE

Chief Executive Officer
RALPH ZIPPER, MD, FPMRS
- Over 22 years of both industry and clinical
experience in the field of pelvic medicine. - Dr.
Zipper has taken multiple products from
conception to commercialization. - Vast
experience in IP development, product
development, labeling, regulatory affairs,
evidence generation, and DTC marketing. -
Fellowship trained in gynecology and obstetrics
at the Johns Hopkins Hospital. - Dr. Zipper has
trained over 1,000 surgeons and hundreds of
sales representatives.

President
DR. BARBARA LEVY

The U.S. Securities and Exchange Commission does not

Meet the SoLá
Therapy team



- Vice President for Health Policy at the
American College of Obstetricians and
Gynecologists (AGOG) from 2012 to 2019. - Two
terms as chair of the American Medical
Association Resource Based Relative Value
Scale Update Committee (RUC) - Currently sits
on the American Medical Association (AMA)
Current Procedural Terminology (CPT) editorial
panel

Chief Operating Officer
KEVIN RICHARDSON, MBA
- Over 20 years of global commercial and
operational leadership experience in healthcare
technology - Former CEO of the Americas for
Sirtex Medical where he grew NA sales from
$30MM to over $140MM - Medical device
experience with Boston Scientific and St. Jude
Medical

Chief Scientific Officer
GEORGINE LAMVU, MD, MPH
- Chairwoman of the International Pelvic Pain
Society. - Professor in Obstetrics and
Gynecology at the UCF - Director of the
Fellowship in Minimally Invasive Surgery at the
Orlando VA Medical Center - Author of 56 peer-
reviewed publications and multiple textbook
chapters on pelvic pain.



Advisors

KRISTENE
WHITMORE, MD

Philadelphia,
PA

Professor

Surgery/Urolog

and OB/GYN

Drexel

University

College of

Medicine &

Reconstructive

Surgery, Drexel

University

College of

Medicine

Chair Urology

and Female

Pelvic Medicine

STEPHANIE
PRENDERGAST,

MPT

Los Angeles,
CA

CEO Pelvic

Health &

Rehabilitation

Centers

Past

President

International

Pelvic Pain

Society

Board

Member IPPS



&

Reconstructive

Surgery,

Past President

American

Urogynecology

Association

NEERAJ KHOLI,
MD, MBA

Boston, MA

Medical

Director,

Boston Urogyn

Assistant

Professor,

Ob/Gyn,

Harvard

Medical Schoo

Past Chief

Urogynecology

Harvard’s

Bringham &

Women’s

FRANK TU, MD,
MPH

Chicago, IL

Associate

Professor,

Ob/Gyn

University of

Chicago

Vice Chair,

Quality

Northshore

Health

Past

President

International

Pelvic Pain

MICHAEL HIBNER,
MD, PHD

Phoenix, AZ

Associate

Professor,

Ob/Gyn,

College of

Medicine

Phoenix

Board

Member

International

Pelvic Pain

Society

PENDING



Hospital Society

Board

Member IPPS

CHARLES
BUTRICK, MD,

FPRMS

Kansas City,
KS

SoLá Therapy

Chief Medical

Officer

Former Presiden

of the

International

Pelvic Pain

Society and

former Presiden

of the

International

Society of Pelvic

Neuromodulatio

One of the most

recognized and

key opinion



leaders in the

area of Chronic

Pelvic Pain and

Pelvic Medicine

Project FAQs
ASK A QUESTION (/PROJECTS/12285-SOLA-THERAPY/QUESTIONS/NEW)

Question: How do I calculate my
net worth? +

Question: What are the tax
implications of an
equity crowdfunding
investment?

+

Question: Who can invest in a
Regulation CF Offering? +

Question: Why invest in startups? +

Question: What if I change my
mind about investing? +



Question: What do I need to know
about early-stage
investing? Are these
investments risky?

+

Question: What happens if a
company does not
reach their funding
goal?

+

Question: When will I get my
investment back? +

Question: How can I learn more
about a Company's
offering?

+

Question: What will discourage
other companies from
copying SoLá Therapy?

+

Question: Why are the wands
single use and not
reusable?

+

Question: While you are working
on insurance
reimbursement, will
patients really pay
$2,000 for SoLá
Therapy?

+

Question: How much can I invest? +
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