Form C

Cover Page

Name of issuer

EK Beverages, Inc.

Legal status of issuer:

Form: Corporation
Jurisdiction of Incerporation/Organization: DE

Date of organization: 12/29/2015

Physical address of issuer:
1256 Royal Ave.
Louisville KY 40204

Website of issuer:

https://elixirkombucha.com

Name of intermediary through which the offering will be conducted:

Wefunder Portal LLC

CIK number of intermediary;

0001670254

SEC file number of intermediary

007-00033

CRD number, if applicable, of intermediary:

283503

Amount of compensation to be paid to the intermediary, whether as a dollar amount or a
percentage of the offering amount, or a good faith estimate if the exact amount is not
available at the time of the filing, for conducting the offering, including the amount of referral
and any other fees associated with the offering:

7.5% of the offering amount upon a successful fundraise, and be entitled to
reimbursement for out-of-pecket third party expenses it pays or incurs on behalf
of the Issuer in connection with the offering.

Any other direet or indirsct interest in the issuex held by the intermediary, or any arrangement
for the intermediary to acquire such an interest:

No

Type of security offered:

[ €ommon Stock
[ Preferred Stock
[IDebt

If Other, describe the security offered:

Simple Agreement for Future Equity (SAFE)

Target number of securities to be offered:;

50,000

Price.

$1.00000

Method for determining price:
Pro-rated portion of the total principal value of $50,000; interests will be sold in
increments of $1; each investment is convertible to one share of stock as
described under Item 13.

Target offering amount:

$50,000.00

Oversubscriptions accepted:

ONo

If ves, disclose how oversubscriptions will be allocated:

[ Pro-rata basis
[JFirst-come, first-served basis

If other. describe how oversubscriptions will be allocated:

As determined by the issuer

Maximum offering amount (if different from target offering amount):

$780,000.00

Deadline ta reach the target offering amount!

4/29/2024

NOTE: If the sum of the investment commitments does not equal or exceed the target
offering amount at the offering deadline, no securities will be sold in the offering,
investment commitments will be cancelled and committed funds will be returned.

Current number of employees

a
Most recent fiscal year-end: Prior fiscal year-end:
Total Assets: $239,802.00 $25,648.00
Cash & Cash Equivalants: $227,860.00 $23,432.00
Accounts Recaivable: $11,942.00 $2,216.00
Short-term Debt: $11,597.00 $9,757.00
Long-term Debt $266,340.00 $31,351.00
Revenues/Sales; $179170.00 $125,741.00
Cost of Goods Sold: $53,700.00 $43,846.00
Tases Paid: $2,450.00 $5,766.00
Net Income ($20,013.00) $44,209.00

Select the iurisdictions in which the issuer intends to offer the securities:



AL, AK, AZ, AR, CA, CO, CT, DE, DC, FL, GA, HI, ID, IL, IN, IA, KS, KY, LA, ME, MD,
MA, MI, MN, MS, MO, MT, NE, NV, NH, NlJ, NM, NY, NC, ND, OH, OK, OR, PA, RI, 5C,
SD. TN, TX, UT, VT, VA, WA, WV, WI, WY, B5, GU, PR, VI, W

Offering Statement

Respond 0 each question in each paragraph of this part. Set forth each question and any notes, but not

any instructions thereto, in their entirety, If diselosure in sespense to any question is sesponsive to ene

or more other questions, it is not necessary to repeat the disclosure. If a question or serics of questions

is inapplicable or the response is available elsewhere in the Form, either state that it is inapplicable.

include a cross-reference to the responsive disclosure, or omit the question or series of questions.

Be very carcful and precise in answering all questions. Give full and complete answers so that they are
not misleading under the circumstances invelved. Do not discuss any future performance or ather
anticipated event unless you have a reasonable basis o believe that it will actually occur within the
foreseeable furure. I7 any answer requiring significant information is materially inaccurate, incomplete
or misleading. the Company, its management and prineipal shareholders may be liable to investors

based on that information..

THE COMPANY

1. Name of issuer:

EK Beverages, Inc.

COMPANY ELIGIBILITY

2. [l Check this box to certify that all of the following statements are true for the issuer.

Organized under, and subject to, the laws of a State or territory of the United
States or the District of Columbia.

Not subject to the requirement to file reports pursuant to Section 13 or Section
15(c) of the Securities Exchange Act of 1934.

Not an investment company registered or required to be registered under the
Investment Company Act of 1940,

Not ineligible to rely on this exemption under Section 4(a)(6) of the Securities Act
as a result of a disqualification specified in Rule 503(a) of Regulation
Crowdfunding.

Has filed with the Commission and provided to investors, to the extent required, the
ongoing annual reports required by Regulation Crowdfunding during the two years
immediately preceding the filing of this offering statement (or for such shorter
period that the issuer was required to file such reports).

Not a development stage company that (a) has no specific business plan or (b) has
indicated that its business plan is to engage in a merger or acquisition with an
unidentified company or companies.

INSTRUCTION TO QUESTION 2: If any of these statements are not true, then you are NOT
eligible ta rely on this exemption under Section 4(a)(6) of the Securities Act.

3. Has the issuer or any of its predecessors previously failed to comply with the ongoing
reporting requirements of Rule 202 of Regulation Crowdfunding?

DIRECTORS OF THE COMPANY

4. Provide the following information about each director (and any persons occupying a similar
status or performing a similar function) of the issuer.

Main Year Joined as
Director Princlpd] Occupation & or Director
Corey Wood Founder/CEO Elixir Kombucha 2015
Danielle Wood Founder/CPO Elixir Kombucha 2015

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

OFFICERS OF THE COMPANY

5. Provide the following information about each officer and any persons occupying a similar
status or performing a similar function) of the issuer.

Officer Positions Held “Year Joined
Corey Wood CEO 2015
Danielle Wood CPO 2015

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

INSTRUCTIGN T0 QUESTION 3: For purposes of dlis Question 5, ihe term officer means a president, vice greaident,
secretary, treasurer or prineipat financial oficer, compiroller or principad aecounting officer, and any persom shet routinely

performing similar frnctions.

PRINCIPAL SECURITY HOLDERS

6. Provide the name and ownership level of each person, as of the most recent practicable
date, who Is the beneficial owner of 20 percent or more of the issuer's outstanding voting
equity securities, calculated on the basis of voting power.

Name of Holder Ho- i clia % of Voting Power
of Securities Now Held Prior to Offering
Danielle Wood 500000.0 Class A Common 50.0
Stock
Corey Wood 500000.0 Class A Common 50.0
Stock

INSTRUCTION T0 QUESTION 6 The above informarton wusst be provided as af a date thr is no more chan 120 days prior

10 the dlare of filing of this effering sarement.

o caleufate Lotk voring power, incluts all secuyities for which the pesson directly oF indivectiy has oF shares the voring
povwer, which includes the pover 10 vore o o direet the voting of such securliies. If the person has the right ro acquive
voting paver of suck securtties withtn 60 days, incheding throwgh the <xercise of any eption, warrant or vight, the

ersion af @ securiy. or other arrangement, or f securisies are held by a member of the family, through corporations or
parmerships, or chervise in a manner that woutd allow a person to alrect or control the voting of the secursties (or share in
such direction or conirol — as. for example, @ co-trusteel they shauld be included a5 being “beneficially avned." You
should include an explanation of these circumstances in a foatrote 10 the “Number of and Class of Securities Now Held. To
caleuictte enrsianding voring equity securities, assunse alf ousstanding oprions are exercised and all oursianding convertible

securities conversed.

BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Describe in detail the business of the issuer and the anticipated business plan of the issuer.

For a description of our business and our business plan, please refer to the
attached Appendix A, Business Description & Plan
INSTRUCTION T QUESTION 7+ Wefunder Wil praviele vour company’s Wefunder profile as an appendix (Appendix A) o
the Form € in PDF formai. The submission will inclide all 0&A fienes and *read more™ links in an un-collapsed format. Al

viedeas will be iranscribed.

This means that any information provided i your Wefurder profile will be provided o the SEC in respense t this question.

As a resule, your company will be potentially lalsle for misstasene ms and onsissions in your profile under the Securities Act



af 4933, which requires you io provide material informarion related so your business and anticipated business pian. Please
review your Wefunder profile carefully 1o ensure it provides ali material information, is ot false or misieading, and does

nor omit any. wihat wonld cause the i i 10 be fuise or misieating.

RISK FACTORS

A crowdfunding investment involves risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved.
These securities have not been recommended or approved by any federal or state

securities or y authority. , these have
not passed upon the or ad of this d
The U.S. and Cor does not pass upon the merits of

any securities offered or the terms of the offering, nor does it pass upon the
accuracy or completeness of any offering document or literature.

These securities are offered under an exemption from registration: however, the
U.S. Securities and Exchange Commission has not made an independent
determination that these securities are exempt from registration.

8. Discuss the material factors that make an investment in the issuer speculative or risky

The beverage industry is intensely competitive and sensitive to national and
regional economic conditions. Demand for the products that we distribute may be
adversely affected by consumer spending, which may be adversely impacted by
economic conditions such as consumer confidence in future economic and
business conditions, interest and tax rates, employment levels, salary and wage
levels and weather patterns affecting food production. Although purchasing food
is a necessity, a decrease in consumer spending in natural food space could cause
our sales to decrease, which could have a material adverse effect on our financial
condition and results of operations.

The Company's revenue model may be impaired or change. The Company's
success depends mainly on its ability to sell the Company's product offerings. The
company may generate but retain some or all of the earnings for growth and
development of its business and, accordingly, not make distributiens to the
shareholders. If the Company does not generate revenue, its business, financial
condition, and operating results will be materially adversely affected.

The Company has made certain assumptions about the marketplace in order to
create financial projections for the business. There is risk associated with the
accuracy of these projections due to continuous market changes, new feature
introductions by competitors, changes im consumer preferences and shifts in user
demographics. In order to mitigate this risk, the Company has taken great care to
ensure the reliability and source quality of key assumptions used in the business
plan. The company diligently researches publicly-available information and
initiatives of competitors’ changes in the marketplace and changes in consumer
preferences.

The Company depends on its suppliers to provide safe and pure ingredients. In
addition, the Company depends on its employees, distributors, and retailers to
follow safe production and handling procedures for its products. Prablems and
shortcomings in these areas could lead to unsafe product and product safety
recalls which could damage the Company's reputation and ability to compete in
the marketplace

The Cempany intends to use a significant portien of the proceeds from the
offering for unspecified working capital. The offering proceeds will be used by the
Company in the ways management deems most effective towards the Company's
geals. Such portion of the proceeds from this offering will be used for the
purpose that the company's management deems to be in its best interest in order
to address changed circumstances or oppartunities. As a result of the foregoing,
the Company's success will be substantially dependent upon its discretion and
judgment with respect to application and allocation of such portion of the
proceeds of this Offering. The company may choose to use the proceeds in a
manner that the investors do not agree with and investor may have no recourse. A
use of proceeds that does not further the Company's business and goals could
harm the Company and its operations, and ultimately cause an investor to lose all
or portion of his or her investment.

Our management will have broad discretion in the ion of the net

from this offering and could spend the proceeds in ways that do not necessarily
improve our results of operations or enhance the value of your investment. The
failure of our management. to apply these funds effectively could result in
financial losses.

The Company’s management, subject to the supervisory powers of the Board of
Directors, has absolute discretion to spend the proceeds of this offering for any
general corporate purpose, including but not limited to providing a salary to
corporate officers and the repayment of certain authorized shareholder lsans to
the Company. The Company's management is committed to the long-term growth
of the business and, thus, cannot assure you that the proceeds will yield any
return in the short or immediate term, if at all.

The Company is highly regulated in the United States by the federal, state and
local governments. Additionally, the Company produces and distributes ingestible
products and therefore is highly regulated by the FDA and other federal and state
regulatory agencies. The regulations adopted by these authorities govern many
parts of the Company’s expected operations, including production,
transportation, distributor relations and sales. The Company could be subject
regulatory agency review and compliance, which could be burdensome. There can
be no assurance that the Company will not incur material costs or liability in
connection with compliance with applicable regulatory requirements, or that such
regulation will net interfere with the Company’s proposed business and any
products the Company produces in the future.

The Company depends on its suppliers to provide safe and pure ingredients. In
addition, the Company depends on its employees, distributors and retailers to
follow safe production and handling procedures for its products. Prablems and
shortcomings in these areas could lead to unsafe product and product safety
recalls which could damage the Company's reputation and ability to compete in
the marketplace.

The Company may rely on distributors for distribution of its products. There is no
assurance that these distributors, who often act for multiple competing market
participants, will not give the Company's competitors’ products higher priority,
thereby reducing their efforts to sell the Company's products. Additionally,
disttibutors may not always align themselves with the Company’s interests. If
distributors do not effectively distribute the Company’s products, the Company
could be adversely affected.

Our future success depends on the efforts of a small management team. The loss
of services of the members of the management team may have an adverse effect
on the company. There can be no assurance that we will be successful in
attracting and retaining other personnel we require to successfully grow our
business.

The Company may never receive a future equity financing or elect to convert the
Securities upon such future financing. In addition, the Company may never
undergo a liquidity event such as a sale of the Company or an IPO. If neither the
conversion of the Securities nor a liquidity event occurs, the Purchasers could be
left holding the Securities in perpetuity. The Securities have numerous transfer
restrictions and will likely be highly illiquid, with no secondary market on which to
sell them. The Securities are not equity interests, have no ownership rights, have
no rights to the Company's assets or profits and have no voting rights or ability to
direct the Company or its actions.
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Appendix B, Investor Contracts.
The main terms of the SAFEs are provided below.

The SAFEs. We are offering securities in the form of a Simple Agreement for
Future Equity (“SAFE™,

which provides Investors the right to preferred stock in the Company (“Preferred
Stock),

when and if the Company sponsors an equity offering that involves Preferred
Stock, on the standard terms offered to other Investors.

Conversion to Prcferred Equity. Based on our SAFEs, when we engage in an offering of
equity interests invelving preferred stock,
Investors will receive a number of shares of preferred stock calculated using the
method that results in the greater number of preferred stock:

i. the total value of the Investor's investment, divided by the price of preferred
stock issued to new Investors, or

ii. if the valuation for the company is more than $6,000,000.00 (the “Valuation
Cap™), the amount invested by the Investor divided by the quotient of

a. the Valuation Cap divided by

b. the total amount of the Company’s capitalization at that time.

Additionai Terms of the Vasluation Cap. For purposes of option (i) above, the Company's
capitalization calculated as of immediately prior to the Equity Financing and
(without double-counting, in each case calculated on an as-converted to Common
Stock basis):

- Includes all shares of Capital Stock issued and outstanding;
- Includes all Converting Securities;
- Includes all (i) issued and outstanding Optiens and (i) Promised Options; and

- Includes the Unissued Option Pool, except that any increase to the Unissued
Qption Pool in connection with the Equity Financing shall only be included ta
the extent that the number of Promised Options exceeds the Unissued Option
Pool prior to such increase.

Liquidiry Evants. If the Company has an initial publie offering or is acquired by,
merged with, or otherwise taken over by another company or new owners prior to
Investors in the SAFEs receiving preferred stock, Investors will receive

- preceeds equal to the greater of (i) the Purchase Amount (the "Cash-Out
Amount™) or i) the amount payable on the number of shares of Commen Stock
egual to the Purchase Amount divided by the Liquidity Price (the "Conversion
Amount”)

Liquidty Priority. In @ Liquidity Event or Dissolution Event, this Safe is intended to
operate like standard nonparticipating Preferred Stock. The Investor's right to
receive its Cash-Out Amount is:

1. Junior te payment of eutstanding indektedness and creditor claims, including
contractual claims for payment and convertible promissory notes (to the extent
such convertible promissary netes are not actually or notionally converted into
Capital Stock);

. O par with payments for other Safes and/or Preferred Stock, and if the
applicable Proceeds are insufficient to permit full payments to the Investor and
such other Safes and/or Preferred Stock, the applicable Proceeds will be
distributed pro rata to the Investor and such other Safes and/or Preferred
Stock in proportion to the full payments that would otherwise be due; and

3. Senior to payments for Common Stock.

o

Securities Issued by the SPV

Instead of issuing its securities directly to investors, the Company has decided to
issue its securities to the SPV, which will then issue interests in the SPV to
investors. The SPV has been formed by Wefunder Admin, LLC and is a co-issuer
with the Company of the securities being offered in this offering. The Company's
use of the SPV is intended to allow investers in the SPV to achieve the same
economic exposure, voting power, and ability to assert State and Federal law
rights, and receive the same disclosures, as if they had invested directly in the
Company. The Company’s use of the SPV will not result in any additional fees
being charged to investors.

The SPV has been organized and will be operated for the sole purpose of directly
ies, will not borrow

acquiring, holding and disposing of the Company's secu
money and will use all of the proceeds from the sale of its securities solely to
purchase a single class of securities of the Company. As a result, an investor
investing in the Company through the SPV will have the same relationship to the
Company's securities, in terms of number, denomination, type and rights, as if the
investor invested directly in the Company.

Voting Rights

If the securities offered by the Company and those offered by the SPV have
voting rights, those voting rights may be exercised by the investor or his or her
proxy. The applicable proxy is the Lead Investor, if the Proxy (described below) is
in effect.

Proxy to the Lead Investor

The SPV securities have voting rights. With respect to those voting rights, the
investor and his, her, or its transferees or assignees (collectively, the “Investor”),
through a power of attorney granted by Investor in the Investor Agreement, has
appointed or will appoint the Lead Investor as the Investor’s true and lawful proxy
and attorney (the “Proxy™) with the power to act alone and with full power of
substitution, on behalf of the Investor to: (i) vote all securities related to the
Company purchased in an offering hosted by Wefunder Portal, and (i) execute, in
connection with such veting power, any instrument or document that the Lead
Investor determines is necessary and appropriate in the exercise of his or her
authority. Such Proxy will be irrevocable by the Investor unless and until a
successor lead investor (“Replacement Lead Investor”) takes the place of the Lead
Investor. Upon notice that a Replacement Lead Investor has taken the place of the
Lead Investor, the Investor will have five (5) calendar days to revoke the Proxy. If
the Proxy is not revoked within the 5-day time period, it shall remain in effect.

Restriction on Transferability

The SPV securities are subject to restrictions on transfer, as set forth in the
Subscription Agreement and the Limited Liability Company Agreement of
Wefunder SPV, LLC, and may not be transferred without the prior approval of the
Company, on behalf of the SPV.

14. Do the securities offered have voting rights?

15. Are there any limitations on any voting or other rights identified above?

See the ahowe description of the Proxy to the Lead Investor.

16. How may the terms of the securities being offered be modified?

Any provision of this Safe may be amended, waived or modified by written
consent of the Company and either:

i. the Investor or

ii. the majority-in-interest of all then-outstanding Safes with the same “Post-
Money Valuation Cap™ and “Discount Rate” as this Safe (and Safes lacking one
or both of such terms will be considered to be the same with respect to such
term(s)), provided that with respect to clause (ii:
A. the Purchase Amount may not be amended, waived or modified in this

manner,

B. the consent of the Investor and each holder of such Safes must be solicited



(even IT not ootainea), and

C. such amendment, waiver or modification treats all such holders in the same
manner. “Majority-in-interest” refers to the holders of the applicable group
of Safes whose Safes have a total Purchase Amount greater than 50% of the
total Purchase Amount of all of such applicable group of Safes.

Pursuant to authorization in the Investor Agraement between each Investor and
Wefunder Portal, Wefunder Portal is authorized to take the following actions with
respect to the investment contract between the Company and an investor:

A. Wefunder Portal may amend the terms of an investment contract, provided
that the amended terms are more favorable to the investor than the original
terms; and

B. Wefunder Portal may reduce the amount of an investor's investment if the
reason for the reduction is that the Cempany’s offering is oversubseribed.

RESTRICTIONS ON TRANSFER OF THE SECURITIES BEING OFFERED:

The securities being offered may not be transferred by any purchaser of such securities during the one year

period beginning when the securitics were issued , unless such securitics are transferred:

1o the issuer:

2.10 an nccredited investor;

as part of an offering registered with the U S. Securities and Exchange Commission: or
1o a member of the family of the purchaser or the cquivalent. to a trust controlled by the purchaser. to
trust ercated for the benefit of a member of the family of the purchaser or the equivalent, or in conmection

with the death or divorce of the purchaser or other similar circumstance

NOTE: The term “accredited investor” means any person who comes within any of the
categorles set forth in Rule 501(a) of Regulation D, or who the seller reasonably believes
«comes within any of such categories, at the time of the sale of the securities to that person.

The term “member of the family of the purchaser or the equivalent” includes a child,

stepchild, g , parent, grandparent, spouse or spousal equivalent, sibling,
3 g 1 oF of
the purchaser, and Includes adoptive relationships. The term “spousal equivalent” means a
a generally equi to that of a spouse.

DESCRIPTION OF ISSUER'S SECURITIES

17. What other securities or classes of securities of the issuer are outstanding? Describe the
material terms of any other outstanding securities or classes of securities of the issuer,

Securities Securities
(or Amount) (or Amount) Voting
Class of Security Authorized Outstanding Rights
Class A
Common
Stock 10000000 1000000 Yes -
Class B
Common
Stock 5000000 o Yes v
Securities Reserved for
Class of Security Issuance upon Exercise or Conversion
Warrants:
Options:

Describe any other rights

Class A Common Stockholders are entitled to 10 votes per share; Class B Common
Stockholders are entitled te 1vote per share. If these SAFE's convert, they will
convert to preferred stock which has liquidation preferences over common stock
The company has not authorized any preferred stock yet.

18. How may the rights of the securities being offered be materially limited, diluted or qualified
by the rights of any other class of security identified above?

The holders of a majority-in-interest of voting rights in the Company could limit
the Investor's rights in a material way. For example, these interest helders could
vote to change the terms of the agreements governing the Company’s operations
or cause the Company to engage in additional offerings (including potentially a
public offering).

These changes could result in further limitations on the voting rights the Investor
will have as an owner of equity in the Company, for example by diluting those
rights or limiting them to certain types of events or consents.

To the extent applicable, in cases where the rights of holders of convertible debt,
SAFES, or other outstanding options or warrants are exercised, or if new awards
are granted under our equity compensation plans, an Investor's interests in the
Company may be diluted. This means that the pro-rata portion of the Company
represented by the Investor's securities will decrease, which could also diminish
the Investor's voting and/or economic rights. In addition, as discussed above, if a
majarity-in-interest of holders of securities with voting rights cause the Company
to issue additional equity, an Investor's interest will typically also be diluted

Based on the risk that an Investor’s rights could be limited, diluted or otherwise
qualified, the Investor could lase all or part of his or her investment in the
securities in this offering, and may never see positive raturns.

Additional risks related to the rights of other security holders are discussed
below, in Question 20.

19. Are there any differences not refiected above between the securities being offered and
each other clase of security of the issuer?

No.

20. How could the exercise of rights held by the principal shareholders identified in Question 6
above affect the purchasers of the securities being offered?

As holders of a majority-in-interest of voting rights in the Company, the
shareholders may make decisions with which the Investor disagrees, or that
negatively affect the value of the Investor’s securities in the Gompany, and the
Investor will have ne recourse to change these decisions. The Investor's interests
may cenflict with these of other investors, and there is no guarantee that the
Company will develop in a way that is optimal for or advantageous to the Investor.

For example, the shareholders may change the terms of the articles of
incorporation for the company, chiange the terms of securities issued by the
Company, change the management of the Company, and even force out minority
holders of securities. The shareholders may make changes that affect the tax
treatment of the Company in ways that are unfavorable to you but favorable to
them. They may also vote to engage in new offerings and/or to register certain of
the Company's securities in a way that negatively affects the value of the
securities the Investor owns. Other holders of securities of the Company may also
have access to more information than the Investor, leaving the Investor at a
disadvantage with respect to any decisions regarding the securities he or she
owns.

The shareholders have the right to redeem their securities at any time.
Shareholders could decide to force the Company to redeem their securities at a
time that is not favorable to the Investor and is damaging to the Company.
Investors' exit may affect the value of the Company and/or its viability.

In cases where the rights of holders of convertible debt, SAFES, or other
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statements that involve risks and uncertainties. You should review the "Risk
Factors” section for a discussion of important factors that could cause actual
results to differ materially from the results described in or implied by the forward-
looking statements contained in the following discussion and analysis.

Overview

Elixir Kombucha crafts award-winning kombucha with flavors that are delicious
and accessible, without sacrificing the naturally oceurring, gut-friendly probiotics
for which kombucha is known and loved.

We hope to have national distribution threugh strategic partnerships, thriving
direct-to-consumer ecosystem of monthly subscriptions and at least one taproom,
with possible satellite taproom locations.

Forward looking projections cannot be guaranteed.
Milestones

EK Beverages, Inc. was incorporated in the State of Delaware in October 2022. EK
Beverages, Inc. merged with Elixir Kombucha, LLC, a Kentucky entity, on the same
date.

Elixir Kembucha, LLC was formed in Kentucky on December 29, 2015, and is
considered a predecessor to EK Beverages, Inc.

Since then, we have:
- ~ Top selling local kombucha in the entire Whole Foods Midwest region

- @ Strategic partners include Whole Foods, Creation Gardens, US Foods and
Green District

- § Founders have extensive previous experience as healthcare professionals
- ¥ Won the Silver Award in the Fruited category of the Kombucha Kup 2022
- Over 90% reorder rate with retailers

- Co-founder elected to trade association’s Board of Directors

- $1B industry, projected to hit $3.5B by 2026

Historical Resuits of Operations

Elixir Kombucha, LLC was organized in December 2015 and has limited operations
upon which prospective investors may base an evaluation of its performance.

- Revenues & Gross Margin. For the period ended December 31, 2022, the Company
had revenues of $179,170 compared to the year ended December 31, 2021, when
the Company had revenues of $125,741. Our gross margin was 70.03% in fiscal
year 2022, compared to 65.13% in 2021,

- Ascers. As of December 31, 2022, the Company had total assets of $240,254,
including $227,860 in cash. As of December 31, 2021, the Company had $27,331
in total assets, including $23,422 in cash.

= Net Income. The Company has had net |osses of $20,013 and net income of
444,209 for the fiscal vears ended December 31, 2022 and December 31, 2021,
respectively.

= Liabiliries. The Company's liabilities totaled $277,937 for the fiscal year ended
December 31, 2022 and $41,108 for the fiscal year ended December 31, 2021.

Liquidity & Capital Resources

To-date, the company has been financed with $102,621 in debt and $220,000 in
SAFE's.

After the conclusion of this Offering, should we hit our minimum funding target,
our projected runway is 36 months before we need to raise further capital.

We pllan to use the proceeds as set forth in this Form C under "Use of Funds". We
don't have any other sources of capital in the immediate future.

We will likely require additional financing in excess of the proceeds from the
Offering in order to perform operations over the lifetime of the Company. We plan
to raise capital in 36 months. Except as atherwise described in this Form C, we do
not have additional sources of capital other than the proceeds from the offering.
Because of the complexities and uncertainties in establishing a new business
strategy, it is not possible to adequately project whether the proceeds of this
offering will be sufficient to enable us to implement our strategy. This complexity
and uncertainty will be increased if less than the maximum amount of securities
offered in this offering is sold. The Company intends to raise additional capital in
the future from investors. Although capital may be available for early-stage
companies, there is no guarantee that the Company will receive any investments
from investors.

Runway & Short/Mid Term Expenses

EK Beverages, Inc. cash in hand is $70,333.80, as of November 2022. Over the last
three months, revenues have averaged $17,016/menth, cost of goods sold has
averaged $2,873/month, and operational expenses have averaged $11,711/manth,
for an average net margin of $2,432 per month. We are currently profitable.

No material changes have been made in finances or operations have
occurred since the date our financials cover.

Since we will still be in our shared facility, with preduction and revenue caps, we
expect revenues to continue to cap out at $15,000-$17,000/month for the next 3
months, and expenses to range from $10,000-12,000. Upon meoving into the hew
facility in month 4, we expect revenues to increase to $23,228.23 in month 4,
$34,936.40 in month 5 and $37,715.69 in month 6 and for expenses to total
$14,192 in month 4, $24,112 in month 5 and $27,793 in month 6.

Lifetime, Elixir has ran a 5.04% net profit margin. The funding raised will provide
operational capital to fuel growth, reduce COGS and realize stronger profit
margin.

In addition to our Wefunder, we have investors that prefer to invest
through Regulation D, but en the same terms as our Wefunder investers. These
funds will allow for us to cover short-term burn throughout the campaign.

The projections herein are farward looking and cannot be guaranteed.

INSTRUCTIGNS T0' QUESTION 25 The discussion must eover each year for which financial siaremenss are provieed. For
Issuers widh 1 prior perating history, she discussion should focus on fivancial mitesiones and operaitonal, liguidisy and
other chatlenges. For fssiiers with an eperating history, the discussion shevle focus on whether historical results and cash

fiavis are representative of what investors should expect in the utiere. Take into aecount the proceeds of the offering anel any
other knovn or pending sources of capital. Discuss Kow the proceeds from the offering will affect liguidiry, whether
receiving shese funds and any other additional funds is necessary to dhe viabitiry of the dusiness. and how quickty the isswer

anticipates using its aveilabic eash, Describe the oher availatle seurces of capital to the business, such s lines of credit or
required conribusions by shazehoiders. References o the iSsuet i this Quesion 28 anel these Instsucrions refer o the {ssuer

and ts predecessors. ifany.

FINANCIAL INFORMATION

29. Include financial statements covering the two most recently completed fiscal years or the
period(s) since inception, if shorter:



| Statements

Refer to Appendix €, Finan

1. Corey Wood, certify that:
(1) the financial statements of EK Beverages, Inc. included in this Form are true
and complete in all material respects ; and

(2) the financial information of EK Beverages, Inc. included in this Form reflects
accurately the information reported on the tax return for EK Beverages, Inc. filed

for the mast recently completed fiscal vear.

Corey Wood
Foundér/CEO——

STAKEHOLDER ELIGIBILITY

30. With respect to the issuer, any predecessor of the issuer, any affiliated issuer, any director,
officer, general partner or managing member of the issuer, any beneficial owner of 20 percent
or more of the issuer's outstanding veting equity securities, any promoter connected with the
Issuer in any capacity at the time of such sale, any person that has been or will be paid
(directly or indirectly) remuneration for solicitation of purchasers in connection with such sale
of securities, or any general partner, director, officer or managing member of any such
soliciter, prior to May 16, 2016

(1) Has any such person been convicted, within 10 years (or five years, in the case of issuers,
their predecessors and affiliated issuers) before the filing of this offering statement, of any
felony or misdemeanor.

1. in connection with the purehase or sale of any security? (] Yes

ii. invelving the making of any faise filing with the Commission? [] Yes
iii. arising out of the conduct of the business of an underwriter, broker, dealer, municipal
securities dealer, investment adviser, funding portal or paid solicitor of purchasers of
securities? (] Yes

(2) Is any such person subject to any order, judgment or decree of any court of competent
jurisdiction, entered within five years before the filing of the information required by Section
aacb) of the Securities Act that, at the time of filing of this offering statement, restrains or
enjoins such person from engaging or continuing to engage in any conduct or practice:
i.in connection with the purchase or sale of any security? (] Yes
on? [] Yes
i, arising out of the conduct of the business of an underwriter, broker, dealer, municipal
securities dealer, investment adviser, funding portal or paid solicitor of purchasers of
securities? [] Yes

i. Involving the making of any false filing with the Comm

(3) Is any such person subject to a final order of a state securities commission (or an agency or
officer of a state performing fike functions); a state authority that supervises or examines
banks, savings associations or credit unions; a state insurance commission (or an agency or
officer of a state performing like functions); an approptiate federal banking agency; the U.S
Commodity Futures Trading Commission; or the National Credit Union Administration that:

i. at the time of the filing of this offering statement bars the persen from:

A. association with an entity regulated by such commission, authority, agency or
officer? [J Yes ] No
B. engaging in the business of securities, insurance or banking? [ Yes

C. engaging in savings association or credit union activities?[] Yes

ii. constitutes a final order based on a violation of any law or regulation that prohibits
fraudulent, manipulative or deceptive conduct and for which the order was entered
within the 10-year period ending on the date of the filing of this offering statement?

(4) Is any such person subject to an order of the Commission entered pursuant to Section
15(b) or 158(c) of the Exchange Act or Section 203(e) or (f) of the Investment Advisers Act of
1940 that, at the time of the filing of this offering statement:
i. suspends or revokes such person's registration as a broker, dealer, municipal securities
dealer, investment adviser of funding portal? (] Ye

il. places limitations on the activities, functions or operations of such person?
No

iil. bars such person feom being associated with any entity of from participating in the
offering of any penny stock? [] Ye:

(5) Is any such person subject to any order of the Commission entered within five years before
the filing of this offering statement that, at the time of the filing of this offering statement,
orders the person to cease and desist from committing or causing a violation or future
violation of:
i. any sclenter-based anti-fraud provision of the federal securities laws, including
without limitation Section 17¢a)C1) of the Securities Act, Section 10(b) of the Exchange
Act, Section 15(c)(1) of the Exchange Act and Section 206¢1) of the Investment
Advisers Act of 1940 or any other rule or regulation thereunder? [] Yes

ii. Section 5 of the Securities Act? [] Yes [%] No

(6Y Is any such person d or expelled from ip in, or or barred
from association with a member of, a registered national securities exchange or a registered
national or affiliated securities association for any act or omission to act constituting conduct
inconsistent with just and equitable principles of trade?

(7) Has any such person filed (as a registrant or issuer), or was any such person or was any
such person named as an underwriter in, any registration statement or Regulation A offering
statement filed with the Commission that, within five years before the filing of this offering
statement, was the subject of a refusal order, stop order, or order suspending the Regulation
A exemption, or is any such person, at the time of such filing, the subject of an investigation or
proceeding to determine whether a stop order or suspension order should be issued?

(8) Is any such person subject to a United States Postal Service false representation order
entered within five years before the filing of the information required by Section 4A(b) of the
Securities Act, or is any such person, at the time of filing of this offering statement, subject to
a temporary restraining order or prefiminary injunction with respect to conduct alleged by the
United States Postal Service to constitute a scheme or device for obtaining money or property
through the mail by means of false representations?

If you would have answered “Yes” to any of these questions had the conviction, order,

dec: lsion or bar occurred or been issued after May 16, 2016,
then you are NOT eligible to rely on this exemption under Section 4(a)(6) of the Securities
Act.

INSTRUCTIGNS T0 QUESTION (0 Final ovder means a wristen directive ar declaratory staement issued 0y a fecleraf or
state agency, deserited in Rle 303(a)) of Reaulaon Crowdfuneing, under applicable Statatory auehavisy thai provides

for natice analan opportunity for hearing, which constitutes a final disposition pr action by that federal ov state agen

No matters are required to be disclosed with respect to events relaiing 10 eny affifiased issuer that oceurred iefre the
afitliation arese if the afffliated entity s ot (£} in contrel of the [ssuer or (f1) under contmon contral witl the isswer bY @ third
party that was in contral of the affiated entsy ar the time af such evenss.

OTHER MATERIAL INFORMATION

31 In ad

fon to the information expressly required to be included in this Form, include:
- (1) any other material information presented to investors; and

- (2) such further material information, if any, as may be necessary to make the required
statements, in the light of the circumstances under which they are made, not misleading.



The Lead Investor. As described above, each Investor that has entered into the
Investor Agreement will grant a power of attorney to make voting decisions on
behalf of that Investor to the Lead Investor (the "Proxy”). The Proxy is ifrevocable
unless and until a Successor Lead Investor takes the place of the Lead Investor, in
which case, the Investor has a five () calendar day period to revoke the Proxy.
Pursuant to the Proxy, the Lead Investor or his or her successor will make voting
decisions and take any other actions in cennection with the voting on Investors’
behalf.

The Lead Investor is an experienced investor that is chosen to act in the role of
Lead Investor on behalf of Investors that have a Proxy in effect. The Lead Investor
will e chosen by the Company and approved by Wefunder Inc. and the identity
of the initial Lead Investor will be disclosed to Investors before Investors make a
final investment decision to purchase the securities related to the Company.

The Lead Investor can quit at any time or can be removed by Wefunder Inc. for
cause or pursuant to a vote of investors as detailed in the Lead Investor
Agreement. In the event the Lead Investor quits or is removed, the Company will
choose a Successor Lead Investor who must be approved by Wefunder Inc. The
identity of the Successor Lead Investor will be disclosed to Investors, and those
that have a Proxy in effect can choose to either leave such Proxy in place or
revoke such Proxy during a 5-day period beginning with notice of the
replacement of the Lead Investor.

The Lead Investor will not receive any compensation for his or her services to the
SPW. The Lead Investor may receive compensation if, in the future, Wefunder
Advisors LLC forms a fund (“Fund”) for accredited investors for the purpose of
investing in a non-Regulation Crowdfunding offering of the Company. in such as
circumstance, the Lead Investor may act as a portfolic manager for that Fund
(and as a supervised person of Wefunder Advisors) and may be compensated
through that role.

Although the Lead Investor may act in multiple roles with respect to the
Company's offerings and may potentially be compensated for some of its
services, the Lead Investor's goal is to maximize the value of the Company and
therefore maximize the value of securities issued by or related to the Company.
As aresult, the Lead Investor's interests should always be aligned with those of
Investors. It is, however, possiblethat in some limited circumstances the Lead
Investor’s interests could diverge from the interests of Investors, as discussed in
section 8 above.

Investors that wish to purchase securities related to the Company through
Wefunder Portal must agree to give the Proxy described above to the Lead
Investor, provided that if the Lead Investor is replaced, the Investor will have a 5-
day period during which he or she may revoke the Proxy. If the Proxy is not
revoked during this 5-day period, it will remain in effect.

Tax Filings. In order to complete necessary tax filings, the SPV is required to
include information about each investor who holds an interest in the SPV,
including each investor's taxpayer identification number (“TIN™) (e.g., social
security number or employer identification number), To the extent they have not
already done so, each investor will be required to provide their TIN within the
earlier of (1) two (2) vears of making their investment or (i) twenty (20) days
prior to the date of any distribution from the SPV. If an investor does not provide
their TIN within this time, the SPV reserves the right to withhold from any
proceeds otherwise payable to the Investor an amount necessary for the SPY to
satisfy its tax withholding obligations as well as the SPV's reasonable estimation
of any penalties that may be charged by the RS or other relevant autherity as a
result of the investor's failure to provide their TIN. Investors should carefully
review the terms of the SPV Subscription Agreement for additional information
about tax filings.

INSTRUCTIGNS 0 QUESTION 30: If information is presened te investors in a faymes, media ox other meens nor able 1o
be reflected in text or portable document fomat, the isster shauld include.

() adescription af the material cantent of sueh inforn

wation;
(b} aeteseiption of the farmat in which such disclosure is presenied; and

(c) in the ase of discloyure in video. audio or oiher dynamic media ov format. @ sranscript or description of such disclosure.

ONGOING REPORTING

32 The issuer will file a report electro

lly with the Securities & Exchange Commission
site, no |ater than:

annually and post the report on it

120 days after the end of each fiscal year covered by the report.

33. Once posted, the annual report may be feund on the issuer's website at:

https://www elixirkombucha.com/invest

The issuer must continue to comply with the ongoing reporting requirements until:

- the issuer is required to file reports under Exchange Act Sections 13(a) or 15(d);

=

- the issuer has filed at least one annual report and has fewer than 300 holders of record:

- the issuer has filed at least three annual reports and has total assets that do not exceed $10

million;

&

the issuer or another party purchases or repurchases all of the securities issued pursuant to
Section 4a)(6). including any payment in full of debt securities or any complete
redemption of redeemable securities: or the issuer liquidates or dissolves in accordance

with state law
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ignatures

Intentional misstatements or omissions of facts comstitute federal criminal violations. See 18 U.5.C. 1001 .
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Pursuant io the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regularion Crowdfunding (§
227.100 et seq.), the issuer certifies that it has reasonable grounds ro believe that it meets ali of the requirements for

[filing on Form C and has duly caused this Form o be signed on its behaif by the duly authorized undersigned

EK Beverages, Inc.

By

Cmfey Wood

Co-founder & CEO

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation Crowdfunding
(§ 227.100 et seq.). this Form C and Trans t Agreement has been signed by the following persons in the

capacities and on the dates indicated.

Danielle Wood

Co-founder & CPO
4/25/2023

Corey Wood

Co-founder & CEOQ
4/25/2023

The Form € st be signed by the issuer. irs principal executive officer or officers, its principal financial officer. its controlfer or princtpal accouniing officer

and at icast a magority of the board of divectors or persens perfoming similar functions

| authorize Wefunder Portal to submit a Form C to the SEC based on the information |
provided through this online form and my company’s Wefunder profile.

As an authorized representative of the company;, | appoint Wefunder Portal as the
company’s true and lawful representative and attorney-in-fact, in the company’s name,
place and stead to make, execute, sign, acknowledge, swear to and file a Form C on the
company’s behalf. This power of attorney is coupled with an interest and is irrevocable.
The company hereby waives any and all defenses that may be available to contest, negate
or disaffirm the actions of Wefunder Portal taken in good faith under or in reliance upon
this power of attorney.




