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FXQdPe.cRP 
 

1  



 
CIK QXPEHU RI LQWHUPHGLDU\ 
0001683485 
 
SEC ILOH QXPEHU RI LQWHUPHGLDU\ 
007-00078 
 
CRD QXPEHU, LI DSSOLFDEOH, RI LQWHUPHGLDU\ 
001683485 
 
APRXQW RI FRPSHQVDWLRQ WR EH SDLG WR WKH LQWHUPHGLDU\, ZKHWKHU DV D GROODU DPRXQW RU D                
SHUFHQWDJH RI WKH OIIHULQJ DPRXQW, RU D JRRG IDLWK HVWLPDWH LI WKH H[DFW DPRXQW LV QRW                
DYDLODEOH DW WKH WLPH RI WKH ILOLQJ, IRU FRQGXFWLQJ WKH OIIHULQJ, LQFOXGLQJ WKH DPRXQW RI               
UHIHUUDO DQG DQ\ RWKHU IHHV DVVRFLDWHG ZLWK WKH OIIHULQJ 
5.0% Rf Whe aPRXQW UaiVed 
 
AQ\ RWKHU GLUHFW RU LQGLUHFW LQWHUHVW LQ WKH LVVXHU KHOG E\ WKH LQWHUPHGLDU\, RU DQ\ DUUDQJHPHQW                
IRU WKH LQWHUPHGLDU\ WR DFTXLUH VXFK DQ LQWHUHVW 
 
 
NDPH RI TXDOLILHG WKLUG SDUW\ ³EVFURZ AJHQW´ ZKLFK WKH OIIHULQJ ZLOO XWLOL]H 
PUiPe TUXVW 
 
T\SH RI VHFXULW\ RIIHUHG 
CROWD SAFE UQiWV Rf SAFE (SiPSOe AgUeePeQW fRU FXWXUe ETXiW\) 
 
TDUJHW QXPEHU RI SHFXULWLHV WR EH RIIHUHG 
25,000 
 
PULFH (RU PHWKRG IRU GHWHUPLQLQJ SULFH) 
$1.00 
 
TDUJHW RIIHULQJ DPRXQW 
$25,000.00 
 
OYHUVXEVFULSWLRQV DFFHSWHG: 
☑ YeV 

☐ NR 
 
OYHUVXEVFULSWLRQV ZLOO EH DOORFDWHG: 
☐ PUR-UaWa baViV 

☑ FiUVW-cRPe, fiUVW-VeUYed baViV 

☐ OWheU:  
 
MD[LPXP RIIHULQJ DPRXQW (LI GLIIHUHQW IURP WDUJHW RIIHULQJ DPRXQW) 
$1,070,000.00 
 
DHDGOLQH WR UHDFK WKH WDUJHW RIIHULQJ DPRXQW 
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JaQXaU\ 29, 2021 
 
NOTE: If Whe VXm of Whe inYeVWmenW commiWmenWV doeV noW eqXal or e[ceed Whe WargeW 
offering amoXnW aW Whe Offering deadline, no SecXriWieV Zill be Vold in Whe Offering, 
inYeVWmenW commiWmenWV Zill be cancelled and commiWWed fXndV Zill be reWXrned. 
 
CXUUHQW QXPEHU RI HPSOR\HHV 
0 
 

 MoVW recenW fiVcal \ear-end Prior fiVcal \ear-end 

ToWal AVVeWV $355.00 $0.00 

CaVh & CaVh EqXiYalenWV $355.00 $0.00 

AccoXnWV ReceiYable $0.00 $0.00 

ShorW-Werm DebW $0.00 $0.00 

Long-Werm DebW $0.00 $0.00 

ReYenXeV/SaleV $35,500.00 $0.00 

CoVW of GoodV Sold $0.00 $0.00 

Ta[eV Paid $0.00 $0.00 

NeW Income -$4,660.00 $0.00 

 
TKH MXULVGLFWLRQV LQ ZKLFK WKH LVVXHU LQWHQGV WR RIIHU WKH SHFXULWLHV: 
AOabaPa, AOaVka, AUi]RQa, AUkaQVaV, CaOifRUQia, CRORUadR, CRQQecWicXW, DeOaZaUe, DiVWUicW Of          
CROXPbia, FORUida, GeRUgia, GXaP, HaZaii, IdahR, IOOiQRiV, IQdiaQa, IRZa, KaQVaV, KeQWXck\,           
LRXiViaQa, MaiQe, MaU\OaQd, MaVVachXVeWWV, MichigaQ, MiQQeVRWa, MiVViVViSSi, MiVVRXUi,        
MRQWaQa, NebUaVka, NeYada, NeZ HaPSVhiUe, NeZ JeUVe\, NeZ Me[icR, NeZ YRUk, NRUWh            
CaUROiQa, NRUWh DakRWa, OhiR, OkOahRPa, OUegRQ, PeQQV\OYaQia, PXeUWR RicR, RhRde IVOaQd,           
SRXWh CaUROiQa, SRXWh DakRWa, TeQQeVVee, Te[aV, UWah, VeUPRQW, ViUgiQ IVOaQdV, U.S., ViUgiQia,            
WaVhiQgWRQ, WeVW ViUgiQia, WiVcRQViQ, W\RPiQg, APeUicaQ SaPRa, aQd NRUWheUQ MaUiaQa          
IVOaQdV 
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OcWober 30, 2020  

 
 

FORM C 
 

Up Wo $1,070,000.00 
 

ChaVeArW LLC 
 

  
CROWD SAFE UniWV of SAFE (Simple AgreemenW for FXWXre EqXiW\) 

 
ThiV FRUP C (iQcOXdiQg Whe cRYeU Sage aQd aOO e[hibiWV aWWached heUeWR, Whe "FRUP C" ​) iV                

beiQg fXUQiVhed b\ ChaVeAUW LLC, a FORUida LiPiWed LiabiOiW\ CRPSaQ\ (Whe "C​RPSaQ\," ​ aV             
ZeOO aV UefeUeQceV WR "Z ​e, ​" "X ​V,​" RU "R ​XU" ​), WR SURVSecWiYe iQYeVWRUV fRU Whe VROe SXUSRVe Rf                
SURYidiQg ceUWaiQ iQfRUPaWiRQ abRXW a SRWeQWiaO iQYeVWPeQW iQ CROWD SAFE UQiWV Rf SAFE             
(SiPSOe AgUeePeQW fRU FXWXUe ETXiW\) Rf Whe CRPSaQ\ (Whe "SecXUiWieV"). IQYeVWRUV iQ SecXUiWieV             
aUe VRPeWiPeV UefeUUed WR heUeiQ aV "P ​XUchaVeUV. ​" The CRPSaQ\ iQWeQdV WR UaiVe aW OeaVW              
$25,000.00 aQd XS WR $1,070,000.00 fURP IQYeVWRUV iQ Whe RffeUiQg Rf SecXUiWieV deVcUibed iQ WhiV               
FRUP C (WhiV "O ​ffeUiQg" ​). The PiQiPXP aPRXQW Rf SecXUiWieV WhaW caQ be SXUchaVed iV $500.00               
SeU IQYeVWRU (Zhich Pa\ be ZaiYed b\ Whe CRPSaQ\, iQ iWV VROe aQd abVROXWe diVcUeWiRQ). The                
RffeU Pade heUeb\ iV VXbjecW WR PRdificaWiRQ, SUiRU VaOe aQd ZiWhdUaZaO aW aQ\ WiPe. 

 
The UighWV aQd RbOigaWiRQV Rf Whe hROdeUV Rf SecXUiWieV Rf Whe CRPSaQ\ aUe VeW fRUWh beORZ                

iQ Whe VecWiRQ eQWiWOed " ​The Offering and Whe SecXriWieV--The SecXriWieV ​". IQ RUdeU WR SXUchaVe               
SecXUiWieV, a SURVSecWiYe iQYeVWRU PXVW cRPSOeWe Whe VXbVcUiSWiRQ SURceVV WhURXgh Whe           
IQWeUPediaU\¶V SOaWfRUP, Zhich Pa\ be acceSWed RU UejecWed b\ Whe CRPSaQ\, iQ iWV VROe aQd               
abVROXWe diVcUeWiRQ. The CRPSaQ\ haV Whe UighW WR caQceO RU UeVciQd iWV RffeU WR VeOO Whe SecXUiWieV                 
aW aQ\ WiPe aQd fRU aQ\ UeaVRQ. 
 

The OffeUiQg iV beiQg Pade WhURXgh FXQdPe.cRP (Whe "IQWeUPediaU\"). The IQWeUPediaU\           
ZiOO be eQWiWOed WR UeceiYe UeOaWed WR Whe SXUchaVe aQd VaOe Rf Whe SecXUiWieV. 
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 Price Wo InYeVWorV SerYice FeeV and 
CommiVVionV (1) NeW ProceedV 

MinimXm 
IndiYidXal PXrchaVe 

AmoXnW 
$500.00 $0 $500.00 

AggregaWe 
MinimXm Offering 

AmoXnW 
$25,000.00 $1,250.00 $23,750.00 

AggregaWe 
Ma[imXm Offering 

AmoXnW 
$1,070,000.00 $53,500.00 $1,016,500.00 

 
(1)  ​ThiV e[cOXdeV feeV WR CRPSaQ\¶V adYiVRUV, VXch aV aWWRUQe\V aQd accRXQWaQWV.  
 
A croZdfXnding inYeVWmenW inYolYeV riVk. YoX VhoXld noW inYeVW an\ fXndV in WhiV Offering              
XnleVV \oX can afford Wo loVe \oXr enWire inYeVWmenW. In making an inYeVWmenW deciVion,              
inYeVWorV mXVW rel\ on Wheir oZn e[aminaWion of Whe iVVXer and Whe WermV of Whe Offering,                
inclXding Whe meriWV and riVkV inYolYed. TheVe SecXriWieV haYe noW been recommended or             
approYed b\ an\ federal or VWaWe VecXriWieV commiVVion or regXlaWor\ aXWhoriW\.           
FXrWhermore, WheVe aXWhoriWieV haYe noW paVVed Xpon Whe accXrac\ or adeqXac\ of WhiV             
docXmenW. The U.S. SecXriWieV and E[change CommiVVion doeV noW paVV Xpon Whe meriWV of              
an\ SecXriWieV offered or Whe WermV of Whe Offering, nor doeV iW paVV Xpon Whe accXrac\ or                 
compleWeneVV of an\ Offering docXmenW or oWher maWerialV. TheVe SecXriWieV are offered            
Xnder an e[empWion from regiVWraWion; hoZeYer, neiWher Whe U.S. SecXriWieV and E[change            
CommiVVion nor an\ VWaWe VecXriWieV aXWhoriW\ haV made an independenW deWerminaWion WhaW            
WheVe SecXriWieV are e[empW from regiVWraWion. The Compan\ filing WhiV Form C for an              
offering in reliance on SecWion 4(a)(6) of Whe SecXriWieV AcW and pXrVXanW Wo RegXlaWion CF               
(� 227.100 eW Veq.) mXVW file a reporW ZiWh Whe CommiVVion annXall\ and poVW Whe reporW on                 
iWV ZebViWe aW hWWpV://chaVearW.io/ no laWer Whan 120 da\V afWer Whe end of Whe compan\¶V               
fiVcal \ear. The Compan\ ma\ WerminaWe iWV reporWing obligaWionV in Whe fXWXre in             
accordance ZiWh RXle 202(b) of RegXlaWion CF (� 227.202(b)) b\ 1) being reqXired Wo file               
reporWV Xnder SecWion 13(a) or SecWion 15(d) of Whe E[change AcW of 1934, aV amended, 2)                
filing aW leaVW one annXal reporW pXrVXanW Wo RegXlaWion CF and haYing feZer Whan 300               
holderV of record, 3) filing annXal reporWV for Whree \earV pXrVXanW Wo RegXlaWion CF and               
haYing aVVeWV eqXal Wo or leVV Whan $10,000,000, 4) Whe repXrchaVe of all Whe SecXriWieV Vold                
in WhiV Offering b\ Whe Compan\ or anoWher parW\, or 5) Whe liqXidaWion or diVVolXWion of Whe                 
Compan\.  

The daWe Rf WhiV FRUP C iV OcWRbeU 30, 2020. 
 
The CRPSaQ\ haV ceUWified WhaW aOO Rf Whe fROORZiQg VWaWePeQWV aUe TRUE fRU Whe CRPSaQ\ iQ                
cRQQecWiRQ ZiWh WhiV OffeUiQg: 
 
(1) IV RUgaQi]ed XQdeU, aQd VXbjecW WR, Whe OaZV Rf a SWaWe RU WeUUiWRU\ Rf Whe UQiWed SWaWeV RU Whe                    
DiVWUicW Rf CROXPbia; 
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(2) IV QRW VXbjecW WR Whe UeTXiUePeQW WR fiOe UeSRUWV SXUVXaQW WR VecWiRQ 13 RU VecWiRQ 15(d) Rf Whe                   
SecXUiWieV E[chaQge AcW Rf 1934 (15 U.S.C. 78P RU 78R(d)); 
(3) IV QRW aQ iQYeVWPeQW cRPSaQ\, aV defiQed iQ VecWiRQ 3 Rf Whe IQYeVWPeQW CRPSaQ\ AcW Rf                 
1940 (15 U.S.C. 80a-3), RU e[cOXded fURP Whe defiQiWiRQ Rf iQYeVWPeQW cRPSaQ\ b\ VecWiRQ 3(b)               
RU VecWiRQ 3(c) Rf WhaW AcW (15 U.S.C. 80a-3(b) RU 80a-3(c)); 
(4) IV QRW iQeOigibOe WR RffeU RU VeOO VecXUiWieV iQ UeOiaQce RQ VecWiRQ 4(a)(6) Rf Whe SecXUiWieV AcW                  
(15 U.S.C. 77d(a)(6)) aV a UeVXOW Rf a diVTXaOificaWiRQ aV VSecified iQ � 227.503(a); 
(5) HaV fiOed ZiWh Whe CRPPiVViRQ aQd SURYided WR iQYeVWRUV, WR Whe e[WeQW UeTXiUed, aQ\ RQgRiQg                
aQQXaO UeSRUWV UeTXiUed b\ OaZ dXUiQg Whe WZR \eaUV iPPediaWeO\ SUecediQg Whe fiOiQg Rf WhiV               
FRUP C; aQd 
(6) HaV a VSecific bXViQeVV SOaQ, Zhich iV QRW WR eQgage iQ a PeUgeU RU acTXiViWiRQ ZiWh aQ                  
XQideQWified cRPSaQ\ RU cRPSaQieV. 
 
THERE ARE SIGNIFICANT RISKS AND UNCERTAINTIES ASSOCIATED WITH AN         
INVESTMENT IN THE COMPANY AND THE SECURITIES. THE SECURITIES OFFERED          
HEREBY ARE NOT PUBLICLY-TRADED AND ARE SUBJECT TO TRANSFER         
RESTRICTIONS. THERE IS NO PUBLIC MARKET FOR THE SECURITIES AND ONE           
MAY NEVER DEVELOP. AN INVESTMENT IN THE COMPANY IS HIGHLY          
SPECULATIVE. THE SECURITIES SHOULD NOT BE PURCHASED BY ANYONE WHO          
CANNOT BEAR THE FINANCIAL RISK OF THIS INVESTMENT FOR AN INDEFINITE           
PERIOD OF TIME AND WHO CANNOT AFFORD THE LOSS OF THEIR ENTIRE            
INVESTMENT. SEE THE SECTION OF THIS FORM C ENTITLED "RISK FACTORS." 
 

THESE SECURITIES INVOLVE A HIGH DEGREE OF RISK THAT MAY NOT BE             
APPROPRIATE FOR ALL INVESTORS. 

THIS FORM C DOES NOT CONSTITUTE AN OFFER IN ANY JURISDICTION IN            
WHICH AN OFFER IS NOT PERMITTED. 

PRIOR TO CONSUMMATION OF THE PURCHASE AND SALE OF ANY          
SECURITY THE COMPANY WILL AFFORD PROSPECTIVE INVESTORS AN        
OPPORTUNITY TO ASK QUESTIONS OF AND RECEIVE ANSWERS FROM THE          
COMPANY AND ITS MANAGEMENT CONCERNING THE TERMS AND CONDITIONS         
OF THIS OFFERING AND THE COMPANY. NO SOURCE OTHER THAN THE           
INTERMEDIARY HAS BEEN AUTHORIZED TO GIVE ANY INFORMATION OR MAKE          
ANY REPRESENTATIONS OTHER THAN THOSE CONTAINED IN THIS FORM C, AND           
IF GIVEN OR MADE BY ANY OTHER SUCH PERSON OR ENTITY, SUCH            
INFORMATION MUST NOT BE RELIED ON AS HAVING BEEN AUTHORIZED BY THE            
COMPANY.  

PROSPECTIVE INVESTORS ARE NOT TO CONSTRUE THE CONTENTS OF THIS          
FORM C AS LEGAL, ACCOUNTING OR TAX ADVICE OR AS INFORMATION           
NECESSARILY APPLICABLE TO EACH PROSPECTIVE INVESTOR¶S PARTICULAR       
FINANCIAL SITUATION. EACH INVESTOR SHOULD CONSULT HIS OR HER OWN          
FINANCIAL ADVISER, COUNSEL AND ACCOUNTANT AS TO LEGAL, TAX AND          
RELATED MATTERS CONCERNING HIS OR HER INVESTMENT. 

THE SECURITIES OFFERED HEREBY WILL HAVE TRANSFER RESTRICTIONS.        
NO SECURITIES MAY BE PLEDGED, TRANSFERRED, RESOLD OR OTHERWISE         
DISPOSED OF BY ANY INVESTOR EXCEPT PURSUANT TO RULE 501 OF           
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REGULATION CF. INVESTORS SHOULD BE AWARE THAT THEY WILL BE          
REQUIRED TO BEAR THE FINANCIAL RISKS OF THIS INVESTMENT FOR AN           
INDEFINITE PERIOD OF TIME. 

  
NASAA UNIFORM LEGEND 

 
IN MAKING AN INVESTMENT DECISION INVESTORS MUST RELY ON THEIR          

OWN EXAMINATION OF THE PERSON OR ENTITY ISSUING THE SECURITIES          
AND THE TERMS OF THE OFFERING, INCLUDING THE MERITS AND RISKS           
INVOLVED. 
  

THESE SECURITIES HAVE NOT BEEN RECOMMENDED BY ANY FEDERAL OR          
STATE SECURITIES COMMISSION OR REGULATORY AUTHORITY. FURTHERMORE,       
THE FOREGOING AUTHORITIES HAVE NOT CONFIRMED THE ACCURACY OR         
DETERMINED THE ADEQUACY OF THIS DOCUMENT. ANY REPRESENTATION TO         
THE CONTRARY IS A CRIMINAL OFFENSE. 
  

 
SPECIAL NOTICE TO FOREIGN INVESTORS 

 
IF THE INVESTOR LIVES OUTSIDE THE UNITED STATES, IT IS THE           

INVESTOR¶S RESPONSIBILITY TO FULLY OBSERVE THE LAWS OF ANY RELEVANT          
TERRITORY OR JURISDICTION OUTSIDE THE UNITED STATES IN CONNECTION         
WITH ANY PURCHASE OF THE SECURITIES, INCLUDING OBTAINING REQUIRED         
GOVERNMENTAL OR OTHER CONSENTS OR OBSERVING ANY OTHER REQUIRED         
LEGAL OR OTHER FORMALITIES. THE COMPANY RESERVES THE RIGHT TO DENY           
THE PURCHASE OF THE SECURITIES BY ANY FOREIGN INVESTOR. 

 
SPECIAL NOTICE TO CANADIAN INVESTORS 

 
IF THE INVESTOR LIVES WITHIN CANADA, IT IS THE INVESTOR¶S          

RESPONSIBILITY TO FULLY OBSERVE THE LAWS OF A CANADA, SPECIFICALLY          
WITH REGARD TO THE TRANSFER AND RESALE OF ANY SECURITIES ACQUIRED IN            
THIS OFFERING. 
 

 
NOTICE REGARDING ESCROW AGENT 

 
PRIME TRUST, THE ESCROW AGENT SERVICING THE OFFERING, HAS NOT          

INVESTIGATED THE DESIRABILITY OR ADVISABILITY OF AN INVESTMENT IN THIS        
OFFERING OR THE SECURITIES OFFERED HEREIN. THE ESCROW AGENT MAKES NO         
REPRESENTATIONS, WARRANTIES, ENDORSEMENTS, OR JUDGEMENT ON THE      
MERITS OF THE OFFERING OR THE SECURITIES OFFERED HEREIN. THE ESCROW           
AGENT¶S CONNECTION TO THE OFFERING IS SOLELY FOR THE LIMITED PURPOSES           
OF ACTING AS A SERVICE PROVIDER. 
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FRUZDUG LRRNLQJ SWDWHPHQW DLVFORVXUH 
 
ThiV Form C and an\ docXmenWV incorporaWed b\ reference herein or Wherein conWain             

forZard-looking VWaWemenWV and are VXbjecW Wo riVkV and XncerWainWieV. All VWaWemenWV oWher Whan             
VWaWemenWV of hiVWorical facW or relaWing Wo preVenW facWV or cXrrenW condiWionV inclXded in WhiV               
Form C are forZard-looking VWaWemenWV. ForZard-looking VWaWemenWV giYe Whe Compan\¶V          
cXrrenW reaVonable e[pecWaWionV and projecWionV relaWing Wo iWV financial condiWion, reVXlWV of            
operaWionV, planV, objecWiYeV, fXWXre performance and bXVineVV. YoX can idenWif\ forZard-looking           
VWaWemenWV b\ Whe facW WhaW Whe\ do noW relaWe VWricWl\ Wo hiVWorical or cXrrenW facWV. TheVe                
VWaWemenWV ma\ inclXde ZordV VXch aV "anWicipaWe," "eVWimaWe," "e[pecW," "projecW," "plan,"           
"inWend," "belieYe," "ma\," "VhoXld," "can haYe," "likel\" and oWher ZordV and WermV of Vimilar              
meaning in connecWion ZiWh an\ diVcXVVion of Whe Wiming or naWXre of fXWXre operaWing or               
financial performance or oWher eYenWV. 

 
The forZard-looking VWaWemenWV conWained in WhiV Form C and an\ docXmenWV           

incorporaWed b\ reference herein or Wherein are baVed on reaVonable aVVXmpWionV Whe Compan\             
haV made in lighW of iWV indXVWr\ e[perience, percepWionV of hiVWorical WrendV, cXrrenW condiWionV,              
e[pecWed fXWXre deYelopmenWV and oWher facWorV iW belieYeV are appropriaWe Xnder Whe            
circXmVWanceV. AV \oX read and conVider WhiV Form C, \oX VhoXld XnderVWand WhaW WheVe              
VWaWemenWV are noW gXaranWeeV of performance or reVXlWV. The\ inYolYe riVkV, XncerWainWieV (man\             
of Zhich are be\ond Whe Compan\¶V conWrol) and aVVXmpWionV. AlWhoXgh Whe Compan\ belieYeV             
WhaW WheVe forZard-looking VWaWemenWV are baVed on reaVonable aVVXmpWionV, \oX VhoXld be            
aZare WhaW man\ facWorV coXld affecW iWV acWXal operaWing and financial performance and caXVe              
iWV performance Wo differ maWeriall\ from Whe performance anWicipaWed in Whe forZard-looking            
VWaWemenWV. ShoXld one or more of WheVe riVkV or XncerWainWieV maWeriali]e, or VhoXld an\ of WheVe                
aVVXmpWionV proYe incorrecW or change, Whe Compan\¶V acWXal operaWing and financial           
performance ma\ Yar\ in maWerial reVpecWV from Whe performance projecWed in WheVe            
forZard-looking VWaWemenWV. 

 
An\ forZard-looking VWaWemenW made b\ Whe Compan\ in WhiV Form C or an\ docXmenWV              

incorporaWed b\ reference herein or Wherein VpeakV onl\ aV of Whe daWe of WhiV Form C. FacWorV or                  
eYenWV WhaW coXld caXVe oXr acWXal operaWing and financial performance Wo differ ma\ emerge              
from Wime Wo Wime, and iW iV noW poVVible for Whe Compan\ Wo predicW all of Whem. The Compan\                   
XnderWakeV no obligaWion Wo XpdaWe an\ forZard-looking VWaWemenW, ZheWher aV a reVXlW of neZ              
informaWion, fXWXre deYelopmenWV or oWherZiVe, e[cepW aV ma\ be reqXired b\ laZ. 
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ONGOING REPORTING 
 
The CRPSaQ\ ZiOO fiOe a UeSRUW eOecWURQicaOO\ ZiWh Whe SecXUiWieV & E[chaQge CRPPiVViRQ             
aQQXaOO\ aQd SRVW Whe UeSRUW RQ iWV ZebViWe, QR OaWeU WhaQ 120 da\V afWeU Whe eQd Rf Whe cRPSaQ\¶V                   
fiVcaO \eaU. 
 
OQce SRVWed, Whe aQQXaO UeSRUW Pa\ be fRXQd RQ Whe CRPSaQ\¶V ZebViWe aW: hWWSV://chaVeaUW.iR/ 
 
The CRPSaQ\ PXVW cRQWiQXe WR cRPSO\ ZiWh Whe RQgRiQg UeSRUWiQg UeTXiUePeQWV XQWiO: 
(1) Whe CRPSaQ\ iV UeTXiUed WR fiOe UeSRUWV XQdeU SecWiRQ 13(a) RU SecWiRQ 15(d) Rf Whe E[chaQge                 
AcW; 
(2) Whe CRPSaQ\ haV fiOed aW OeaVW WhUee aQQXaO UeSRUWV SXUVXaQW WR RegXOaWiRQ CF aQd haV WRWaO                 
aVVeWV WhaW dR QRW e[ceed $10,000,000; 
(3) Whe CRPSaQ\ haV fiOed aW OeaVW RQe aQQXaO UeSRUW SXUVXaQW WR RegXOaWiRQ CF aQd haV feZeU                 
WhaQ 300 hROdeUV Rf UecRUd; 
(4) Whe CRPSaQ\ RU aQRWheU SaUW\ UeSXUchaVeV aOO Rf Whe SecXUiWieV iVVXed iQ UeOiaQce RQ SecWiRQ                
4(a)(6) Rf Whe SecXUiWieV AcW, iQcOXdiQg aQ\ Sa\PeQW iQ fXOO Rf debW VecXUiWieV RU aQ\ cRPSOeWe                
UedePSWiRQ Rf UedeePabOe VecXUiWieV; RU 
(5) Whe CRPSaQ\ OiTXidaWeV RU diVVROYeV iWV bXViQeVV iQ accRUdaQce ZiWh VWaWe OaZ. 
 
 
 
AboXW WhiV Form C 

 
YRX VhRXOd UeO\ RQO\ RQ Whe iQfRUPaWiRQ cRQWaiQed iQ WhiV FRUP C. We haYe QRW aXWhRUi]ed                
aQ\RQe WR SURYide \RX ZiWh iQfRUPaWiRQ diffeUeQW fURP WhaW cRQWaiQed iQ WhiV FRUP C. We aUe                
RffeUiQg WR VeOO, aQd VeekiQg RffeUV WR bX\ Whe SecXUiWieV RQO\ iQ jXUiVdicWiRQV ZheUe RffeUV aQd                
VaOeV aUe SeUPiWWed. YRX VhRXOd aVVXPe WhaW Whe iQfRUPaWiRQ cRQWaiQed iQ WhiV FRUP C iV accXUaWe                
RQO\ aV Rf Whe daWe Rf WhiV FRUP C, UegaUdOeVV Rf Whe WiPe Rf deOiYeU\ Rf WhiV FRUP C RU Rf aQ\ VaOe                       
Rf SecXUiWieV. OXU bXViQeVV, fiQaQciaO cRQdiWiRQ, UeVXOWV Rf RSeUaWiRQV, aQd SURVSecWV Pa\ haYe             
chaQged ViQce WhaW daWe. 
 
SWaWePeQWV cRQWaiQed heUeiQ aV WR Whe cRQWeQW Rf aQ\ agUeePeQWV RU RWheU dRcXPeQWV aUe              
VXPPaUieV aQd, WheUefRUe, aUe QeceVVaUiO\ VeOecWiYe aQd iQcRPSOeWe aQd aUe TXaOified iQ WheiU             
eQWiUeW\ b\ Whe acWXaO agUeePeQWV RU RWheU dRcXPeQWV. The CRPSaQ\ ZiOO SURYide Whe RSSRUWXQiW\              
WR aVk TXeVWiRQV Rf aQd UeceiYe aQVZeUV fURP Whe CRPSaQ\¶V PaQagePeQW cRQceUQiQg WeUPV aQd              
cRQdiWiRQV Rf Whe OffeUiQg, Whe CRPSaQ\ RU aQ\ RWheU UeOeYaQW PaWWeUV aQd aQ\ addiWiRQaO              
UeaVRQabOe iQfRUPaWiRQ WR aQ\ SURVSecWiYe IQYeVWRU SUiRU WR Whe cRQVXPPaWiRQ Rf Whe VaOe Rf Whe               
SecXUiWieV. 
 
ThiV FRUP C dReV QRW SXUSRUW WR cRQWaiQ aOO Rf Whe iQfRUPaWiRQ WhaW Pa\ be UeTXiUed WR eYaOXaWe                  
Whe OffeUiQg aQd aQ\ UeciSieQW heUeRf VhRXOd cRQdXcW iWV RZQ iQdeSeQdeQW aQaO\ViV. The             
VWaWePeQWV Rf Whe CRPSaQ\ cRQWaiQed heUeiQ aUe baVed RQ iQfRUPaWiRQ beOieYed WR be UeOiabOe. NR               
ZaUUaQW\ caQ be Pade aV WR Whe accXUac\ Rf VXch iQfRUPaWiRQ RU WhaW ciUcXPVWaQceV haYe QRW                
chaQged ViQce Whe daWe Rf WhiV FRUP C. The CRPSaQ\ dReV QRW e[SecW WR XSdaWe RU RWheUZiVe                 
UeYiVe WhiV FRUP C RU RWheU PaWeUiaOV VXSSOied heUeZiWh. The deOiYeU\ Rf WhiV FRUP C aW aQ\ WiPe                  
dReV QRW iPSO\ WhaW Whe iQfRUPaWiRQ cRQWaiQed heUeiQ iV cRUUecW aV Rf aQ\ WiPe VXbVeTXeQW WR Whe                 
daWe Rf WhiV FRUP C. ThiV FRUP C iV VXbPiWWed iQ cRQQecWiRQ ZiWh Whe OffeUiQg deVcUibed heUeiQ                 
aQd Pa\ QRW be UeSURdXced RU XVed fRU aQ\ RWheU SXUSRVe. 
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SUMMARY  
 
The fROORZiQg VXPPaU\ iV TXaOified iQ iWV eQWiUeW\ b\ PRUe deWaiOed iQfRUPaWiRQ WhaW Pa\ aSSeaU               
eOVeZheUe iQ WhiV FRUP C aQd Whe E[hibiWV heUeWR. Each SURVSecWiYe IQYeVWRU iV XUged WR Uead WhiV                 
FRUP C aQd Whe E[hibiWV heUeWR iQ WheiU eQWiUeW\.  
 
ChaVeAUW LLC (Whe "CRPSaQ\") iV a FORUida LiPiWed LiabiOiW\ CRPSaQ\, fRUPed RQ MaUch 24,              
2020. The CRPSaQ\ ZaV fRUPeUO\ kQRZQ aV KiSVWRQe USA LLC.  
 
The CRPSaQ\ iV ORcaWed aW 222 YaPaWR RRad VXiWe 106-198, BOCA RATON, FL 33341. 
 
The CRPSaQ\¶V ZebViWe iV hWWSV://chaVeaUW.iR/. 
 
The iQfRUPaWiRQ aYaiOabOe RQ RU WhURXgh RXU ZebViWe iV QRW a SaUW Rf WhiV FRUP C. IQ PakiQg aQ                   
iQYeVWPeQW deciViRQ ZiWh UeVSecW WR RXU SecXUiWieV, \RX VhRXOd RQO\ cRQVideU Whe iQfRUPaWiRQ             
cRQWaiQed iQ WhiV FRUP C.  
 
The BXVineVV  
 
ChaVeAUW LLC iV a digiWaO SOaWfRUP WR VeOO fUacWiRQV Rf iQYeVWPeQWV iQ aUWZRUk. OSeUaWeV aV               
aUWZRUk bURkeU. ChaVeAUW iV a MaUkeWSOace WhaW aOORZV aQ\RQe WR iQYeVW iQ fUacWiRQaO RZQeUVhiS              
iQ UeceQWO\ diVcRYeUed fiQe aUW iQ Whe SURceVV Rf aSSUaiVaO aQd ceUWificaWiRQ. IQYeVWiQg RQOiQe aQd               
fiQdiQg aUW RQOiQe WR iQYeVW, iV Whe gRaO. FRcXVed RQ VWUeVVed aUWZRUkV, Zhich fRU VRPe PRPeQWaU\                
ciUcXPVWaQce haV iWV YaOXe beORZ Whe PaUkeW YaOXe, bXW Zhich Pa\ haYe high SRWeQWiaO gaiQ,               
iQVeUWed iQ a PaUkeW Rf $60B; PaUWQeUVhiS ZiWh dRcWRUV aQd PaVWeUV OiQked WR Whe PaiQ EXURSeaQ                
PXVeXPV aQd XQiYeUViWieV, Oed b\ Whe faPRXV IWaOiaQ SURfeVVRU AQW{QiR SgaPeOORWWi, aXWhRU Rf             
PRUe WhaQ 350 WechQicaO SXbOicaWiRQV RQ UeVWRUaWiRQ WechQiTXeV fRU aUWZRUk aQd aUWifacWV; CRQWUacW             
ZiWh AUWZRUk RZQeUV iQ EXURSe aQd AfUica, ZiWh Whe fiUVW SURjecW cRQWUacWed ZiWh RZQeUV Rf a                
SRWeQWiaO GaiQVbRXUg ± OQe Rf Whe gUeaWeVW BUiWiVh aUWiVWV Rf aOO WiPe; CeUWificaWiRQ Rf AXWheQWiciW\               
fRU aXWhRUVhiS RU UeVWRUaWiRQ Rf aUWZRUk aW ackQRZOedged iQVWiWXWeV aURXQd Whe ZRUOd;            
E[SeUieQced fRXQdeUV, VXcceVVfXO iQ WheiU SUeYiRXV acWiYiWieV, ZiWh iQWeUQaWiRQaO e[SeUieQce iQ Whe            
USA, EXURSe, AfUica, aQd AVia aQd PRUe WhaQ 15 \eaUV Rf iQYROYePeQW ZiWh Whe AUW PaUkeW;  
 
The Offering  
 
MinimXm amoXnW of CROWD SAFE UniWV 

of SAFE (Simple AgreemenW for FXWXre 
EqXiW\) being offered 

25,000 

ToWal CROWD SAFE UniWV of SAFE 
(Simple AgreemenW for FXWXre EqXiW\) 
oXWVWanding afWer Offering (if minimXm 

amoXnW reached) 

25,000 

Ma[imXm amoXnW of CROWD SAFE UniWV 
of SAFE (Simple AgreemenW for FXWXre 

EqXiW\) 
1,070,000 
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ToWal CROWD SAFE UniWV of SAFE 

(Simple AgreemenW for FXWXre EqXiW\) 
oXWVWanding afWer Offering (if ma[imXm 

amoXnW reached) 

1,070,000 

PXrchaVe price per SecXriW\ $1.00  

MinimXm inYeVWmenW amoXnW per inYeVWor $500.00 

Offering deadline JaQXaU\ 29, 2021 

UVe of proceedV See Whe deVcUiSWiRQ Rf Whe XVe Rf SURceedV RQ 
Sage 34 heUeRf. 

VoWing RighWV See Whe deVcUiSWiRQ Rf Whe YRWiQg UighWV RQ 
Sage 42 heUeRf.  

 
The SUice Rf Whe SecXUiWieV haV beeQ deWeUPiQed b\ Whe CRPSaQ\ aQd dReV QRW QeceVVaUiO\ beaU                
aQ\ UeOaWiRQVhiS WR Whe aVVeWV, bRRk YaOXe, RU SRWeQWiaO eaUQiQgV Rf Whe CRPSaQ\ RU aQ\ RWheU                
UecRgQi]ed cUiWeUia RU YaOXe. 
 
RISK FACTORS  
 
RiVkV RelaWed Wo Whe Compan\¶V BXVineVV and IndXVWr\  
 
NR PDUNHW IRU WKH VHUYLFHV ZH SURYLGH FXUUHQWO\ H[LVWV. 
AOWhRXgh Ze haYe ideQWified ZhaW Ze beOieYe WR be a Qeed iQ Whe PaUkeW fRU RXU VeUYiceV, WheUe                  
caQ be QR aVVXUaQce WhaW dePaQd RU a PaUkeW ZiOO deYeORS RU WhaW Ze ZiOO be abOe WR cUeaWe a                    
YiabOe bXViQeVV. OXU fXWXUe fiQaQciaO SeUfRUPaQce ZiOO deSeQd, aW OeaVW iQ SaUW, XSRQ Whe              
iQWURdXcWiRQ aQd PaUkeW acceSWaQce Rf RXU VeUYiceV. PRWeQWiaO cXVWRPeUV Pa\ be XQZiOOiQg WR             
acceSW, XWiOi]e RU UecRPPeQd aQ\ Rf RXU SURSRVed VeUYiceV. If Ze aUe XQabOe WR cRPPeUciaOi]e               
aQd PaUkeW RXU SURSRVed VeUYiceV ZheQ SOaQQed, Ze Pa\ QRW achieYe aQ\ PaUkeW acceSWaQce RU               
geQeUaWe UeYeQXe. 
 
 
TR GDWH, ZH KDYH QRW JHQHUDWHG UHYHQXH, GR QRW IRUHVHH JHQHUDWLQJ DQ\ UHYHQXH LQ WKH QHDU                
IXWXUH DQG WKHUHIRUH UHO\ RQ H[WHUQDO ILQDQFLQJ. 
We aUe a VWaUWXS CRPSaQ\ aQd RXU bXViQeVV PRdeO cXUUeQWO\ fRcXVeV RQ fiQd aQd UeVWRUed               
VWUeVVed aUWZRUkV WR VeOO fUacWiRQaO RZQeUVhiSV UaWheU WhaQ geQeUaWiQg UeYeQXe. WhiOe Ze iQWeQd             
WR geQeUaWe UeYeQXe iQ Whe fXWXUe, Ze caQQRW aVVXUe \RX ZheQ RU if Ze ZiOO be abOe WR dR VR. 
 
We UeO\ RQ e[WeUQaO fiQaQciQg WR fXQd RXU RSeUaWiRQV. We aQWiciSaWe, baVed RQ RXU cXUUeQW               
SURSRVed SOaQV aQd aVVXPSWiRQV UeOaWiQg WR RXU RSeUaWiRQV (iQcOXdiQg Whe WiPeWabOe Rf, aQd cRVWV              
aVVRciaWed ZiWh, QeZ SURdXcW deYeORSPeQW) WhaW, if Whe MiQiPXP APRXQW iV UaiVed iQ WhiV              
OffeUiQg, iW ZiOO be VXfficieQW WR VaWiVf\ RXU cRQWePSOaWed caVh UeTXiUePeQWV WhURXgh            
aSSUR[iPaWeO\ 6 PRQWhV, aVVXPiQg WhaW Ze dR QRW acceOeUaWe Whe deYeORSPeQW Rf RWheU             
RSSRUWXQiWieV aYaiOabOe WR XV, eQgage iQ aQ e[WUaRUdiQaU\ WUaQVacWiRQ RU RWheUZiVe face            
XQe[SecWed eYeQWV, cRVWV RU cRQWiQgeQcieV, aQ\ Rf Zhich cRXOd affecW RXU caVh UeTXiUePeQWV. 
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We e[SecW caSiWaO RXWOa\V aQd RSeUaWiQg e[SeQdiWXUeV WR iQcUeaVe RYeU Whe Qe[W VeYeUaO \eaUV aV               
Ze e[SaQd RXU iQfUaVWUXcWXUe, cRPPeUciaO RSeUaWiRQV, deYeORSPeQW acWiYiWieV aQd eVWabOiVh          
RfficeV. 
 
OXU fXWXUe fXQdiQg UeTXiUePeQWV ZiOO deSeQd RQ PaQ\ facWRUV, iQcOXdiQg bXW QRW OiPiWed WR Whe               
fROORZiQg: 
 
* The cRVW Rf e[SaQdiQg RXU RSeUaWiRQV; 
 
* The fiQaQciaO WeUPV aQd WiPiQg Rf aQ\ cROOabRUaWiRQV, OiceQViQg RU RWheU aUUaQgePeQWV iQWR              
Zhich Ze Pa\ eQWeU; 
 
* The UaWe Rf SURgUeVV aQd cRVW Rf deYeORSPeQW acWiYiWieV; 
 
* The Qeed WR UeVSRQd WR WechQRORgicaO chaQgeV aQd iQcUeaVed cRPSeWiWiRQ; 
 
* The cRVWV Rf fiOiQg, SURVecXWiQg, defeQdiQg aQd eQfRUciQg aQ\ SaWeQW cOaiPV aQd RWheU              
iQWeOOecWXaO SURSeUW\ UighWV; 
 
* The cRVW aQd deOa\V iQ SURdXcW deYeORSPeQW WhaW Pa\ UeVXOW fURP chaQgeV iQ UegXOaWRU\               
UeTXiUePeQWV aSSOicabOe WR RXU SURdXcWV; 
 
* SaOeV aQd PaUkeWiQg effRUWV WR bUiQg WheVe QeZ SURdXcW caQdidaWeV WR PaUkeW; 
 
* UQfRUeVeeQ difficXOWieV iQ eVWabOiVhiQg aQd PaiQWaiQiQg aQ effecWiYe VaOeV aQd diVWUibXWiRQ            
QeWZRUk; aQd 
 
* Lack Rf dePaQd fRU aQd PaUkeW acceSWaQce Rf RXU SURdXcWV aQd WechQRORgieV. 
 
We Pa\ haYe difficXOW\ RbWaiQiQg addiWiRQaO fXQdiQg aQd Ze caQQRW aVVXUe \RX WhaW addiWiRQaO              
caSiWaO ZiOO be aYaiOabOe WR XV ZheQ Qeeded, if aW aOO, RU if aYaiOabOe, ZiOO be RbWaiQed RQ WeUPV                   
acceSWabOe WR XV. If Ze UaiVe addiWiRQaO fXQdV b\ iVVXiQg addiWiRQaO debW VecXUiWieV, VXch debW               
iQVWUXPeQWV Pa\ SURYide fRU UighWV, SUefeUeQceV RU SUiYiOegeV VeQiRU WR Whe SecXUiWieV. IQ addiWiRQ,              
Whe WeUPV Rf Whe debW VecXUiWieV iVVXed cRXOd iPSRVe VigQificaQW UeVWUicWiRQV RQ RXU RSeUaWiRQV. If               
Ze UaiVe addiWiRQaO fXQdV WhURXgh cROOabRUaWiRQV aQd OiceQViQg aUUaQgePeQWV, Ze PighW be            
UeTXiUed WR UeOiQTXiVh VigQificaQW UighWV WR RXU WechQRORgieV RU SURdXcW caQdidaWeV, RU gUaQW             
OiceQVeV RQ WeUPV WhaW aUe QRW faYRUabOe WR XV. If adeTXaWe fXQdV aUe QRW aYaiOabOe, Ze Pa\ haYe WR                   
deOa\, VcaOe back, RU eOiPiQaWe VRPe Rf RXU RSeUaWiRQV RU RXU UeVeaUch deYeORSPeQW aQd              
cRPPeUciaOi]aWiRQ acWiYiWieV. UQdeU WheVe ciUcXPVWaQceV, if Whe CRPSaQ\ iV XQabOe WR acTXiUe            
addiWiRQaO caSiWaO RU iV UeTXiUed WR UaiVe iW RQ WeUPV WhaW aUe OeVV VaWiVfacWRU\ WhaQ deViUed, iW Pa\                  
haYe a PaWeUiaO adYeUVe effecW RQ iWV fiQaQciaO cRQdiWiRQ. 
 
 
:H KDYH QR RSHUDWLQJ KLVWRU\ XSRQ ZKLFK \RX FDQ HYDOXDWH RXU SHUIRUPDQFH, DQG             
DFFRUGLQJO\, RXU SURVSHFWV PXVW EH FRQVLGHUHG LQ OLJKW RI WKH ULVNV WKDW DQ\ QHZ FRPSDQ\               
HQFRXQWHUV. 
We ZeUe iQcRUSRUaWed XQdeU Whe OaZV Rf FORUida RQ MaUch 24, 2020. AccRUdiQgO\, Ze haYe QR                
hiVWRU\ XSRQ Zhich aQ eYaOXaWiRQ Rf RXU SURVSecWV aQd fXWXUe SeUfRUPaQce caQ be Pade. OXU               
SURSRVed RSeUaWiRQV aUe VXbjecW WR aOO bXViQeVV UiVkV aVVRciaWed ZiWh a QeZ eQWeUSUiVe. The              
OikeOihRRd Rf RXU cUeaWiRQ Rf a YiabOe bXViQeVV PXVW be cRQVideUed iQ OighW Rf Whe SURbOePV,                
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e[SeQVeV, difficXOWieV, cRPSOicaWiRQV, aQd deOa\V fUeTXeQWO\ eQcRXQWeUed iQ cRQQecWiRQ ZiWh Whe           
iQceSWiRQ Rf a bXViQeVV, RSeUaWiRQ iQ a cRPSeWiWiYe iQdXVWU\, aQd Whe cRQWiQXed deYeORSPeQW Rf              
adYeUWiViQg, SURPRWiRQV, aQd a cRUUeVSRQdiQg cOieQW baVe. We aQWiciSaWe WhaW RXU RSeUaWiQg            
e[SeQVeV ZiOO iQcUeaVe fRU Whe QeaU fXWXUe. TheUe caQ be QR aVVXUaQceV WhaW Ze ZiOO eYeU RSeUaWe                 
SURfiWabO\. YRX VhRXOd cRQVideU Whe CRPSaQ\¶V bXViQeVV, RSeUaWiRQV aQd SURVSecWV iQ OighW Rf Whe              
UiVkV, e[SeQVeV aQd chaOOeQgeV faced aV aQ eaUO\-VWage cRPSaQ\. 
 
 
:H PD\ IDFH SRWHQWLDO GLIILFXOWLHV LQ REWDLQLQJ FDSLWDO. 
We Pa\ haYe difficXOW\ UaiViQg Qeeded caSiWaO iQ Whe fXWXUe aV a UeVXOW Rf, aPRQg RWheU facWRUV,                 
RXU Oack Rf aQ aSSURYed SURdXcW aQd UeYeQXeV fURP VaOeV, aV ZeOO aV Whe iQheUeQW bXViQeVV UiVkV                 
aVVRciaWed ZiWh RXU cRPSaQ\ aQd SUeVeQW aQd fXWXUe PaUkeW cRQdiWiRQV. OXU bXViQeVV cXUUeQWO\             
dReV QRW geQeUaWe aQ\ VaOeV aQd fXWXUe VRXUceV Rf UeYeQXe Pa\ QRW be VXfficieQW WR PeeW RXU                 
fXWXUe caSiWaO UeTXiUePeQWV. We ZiOO UeTXiUe addiWiRQaO fXQdV WR e[ecXWe RXU bXViQeVV VWUaWeg\ aQd              
cRQdXcW RXU RSeUaWiRQV. If adeTXaWe fXQdV aUe XQaYaiOabOe, Ze Pa\ be UeTXiUed WR deOa\, UedXce               
Whe VcRSe Rf RU eOiPiQaWe RQe RU PRUe Rf RXU UeVeaUch, deYeORSPeQW RU cRPPeUciaOi]aWiRQ              
SURgUaPV, SURdXcW OaXQcheV RU PaUkeWiQg effRUWV, aQ\ Rf Zhich Pa\ PaWeUiaOO\ haUP RXU             
bXViQeVV, fiQaQciaO cRQdiWiRQ aQd UeVXOWV Rf RSeUaWiRQV. 
 
 
OXU PDQDJHPHQW WHDP KDV OLPLWHG H[SHULHQFH LQ RXU LQGXVWU\ DQG KDV QRW PDQDJHG D              
EXVLQHVV ZLWK VLPLODU ULVNV DQG FKDOOHQJHV VSHFLILF WR RXU EXVLQHVV. 
MePbeUV Rf RXU PaQagePeQW WeaP Pa\ Pake deciViRQV deWUiPeQWaO WR RXU bXViQeVV aQd/RU be              
XQabOe WR VXcceVVfXOO\ PaQage RXU RSeUaWiRQV. The iQeffecWiYe PaQagePeQW Rf RXU bXViQeVV ZiOO             
haYe a QegaWiYe effecW RQ RXU UeVXOWV Rf RSeUaWiRQV. 
 
 
IQ RUGHU IRU WKH CRPSDQ\ WR FRPSHWH DQG JURZ, LW PXVW DWWUDFW, UHFUXLW, UHWDLQ DQG GHYHORS WKH                 
QHFHVVDU\ SHUVRQQHO ZKR KDYH WKH QHHGHG H[SHULHQFH. 
RecUXiWiQg aQd UeWaiQiQg highO\ TXaOified SeUVRQQeO iV cUiWicaO WR RXU VXcceVV. TheVe dePaQdV Pa\              
UeTXiUe XV WR hiUe addiWiRQaO SeUVRQQeO aQd ZiOO UeTXiUe RXU e[iVWiQg PaQagePeQW SeUVRQQeO WR              
deYeORS addiWiRQaO e[SeUWiVe. We face iQWeQVe cRPSeWiWiRQ fRU SeUVRQQeO. The faiOXUe WR aWWUacW             
aQd UeWaiQ SeUVRQQeO RU WR deYeORS VXch e[SeUWiVe cRXOd deOa\ RU haOW Whe deYeORSPeQW aQd               
cRPPeUciaOi]aWiRQ Rf RXU SURdXcW caQdidaWeV. If Ze e[SeUieQce difficXOWieV iQ hiUiQg aQd UeWaiQiQg             
SeUVRQQeO iQ ke\ SRViWiRQV, Ze cRXOd VXffeU fURP deOa\V iQ SURdXcW deYeORSPeQW, ORVV Rf              
cXVWRPeUV aQd VaOeV aQd diYeUViRQ Rf PaQagePeQW UeVRXUceV, Zhich cRXOd adYeUVeO\ affecW            
RSeUaWiQg UeVXOWV. OXU cRQVXOWaQWV aQd adYiVRUV Pa\ be ePSOR\ed b\ WhiUd SaUWieV aQd Pa\ haYe               
cRPPiWPeQWV XQdeU cRQVXOWiQg RU adYiVRU\ cRQWUacWV ZiWh WhiUd SaUWieV WhaW Pa\ OiPiW WheiU             
aYaiOabiOiW\ WR XV. 
 
 
TKH GHYHORSPHQW DQG FRPPHUFLDOL]DWLRQ RI RXU VHUYLFHV LV KLJKO\ FRPSHWLWLYH. 
We face cRPSeWiWiRQ ZiWh UeVSecW WR aQ\ SURdXcWV WhaW Ze Pa\ Veek WR deYeORS RU cRPPeUciaOi]e                
iQ Whe fXWXUe. OXU cRPSeWiWRUV iQcOXde PajRU cRPSaQieV ZRUOdZide. MaQ\ Rf RXU cRPSeWiWRUV             
haYe VigQificaQWO\ gUeaWeU fiQaQciaO, WechQicaO aQd hXPaQ UeVRXUceV WhaQ Ze haYe aQd VXSeUiRU             
e[SeUWiVe iQ UeVeaUch aQd deYeORSPeQW aQd PaUkeWiQg aSSURYed VeUYiceV aQd WhXV Pa\ be beWWeU              
eTXiSSed WhaQ XV WR deYeORS aQd cRPPeUciaOi]e VeUYiceV. TheVe cRPSeWiWRUV aOVR cRPSeWe ZiWh             
XV iQ UecUXiWiQg aQd UeWaiQiQg TXaOified SeUVRQQeO aQd acTXiUiQg WechQRORgieV. SPaOOeU RU eaUO\             
VWage cRPSaQieV Pa\ aOVR SURYe WR be VigQificaQW cRPSeWiWRUV, SaUWicXOaUO\ WhURXgh cROOabRUaWiYe            
aUUaQgePeQWV ZiWh OaUge aQd eVWabOiVhed cRPSaQieV. AccRUdiQgO\, RXU cRPSeWiWRUV Pa\          
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cRPPeUciaOi]e SURdXcWV PRUe UaSidO\ RU effecWiYeO\ WhaQ Ze aUe abOe WR, Zhich ZRXOd adYeUVeO\              
affecW RXU cRPSeWiWiYe SRViWiRQ, Whe OikeOihRRd WhaW RXU VeUYiceV ZiOO achieYe iQiWiaO PaUkeW             
acceSWaQce aQd RXU abiOiW\ WR geQeUaWe PeaQiQgfXO addiWiRQaO UeYeQXeV fURP RXU SURdXcWV. 
 
 
:H GHSHQG RQ WKLUG-SDUW\ VHUYLFH SURYLGHUV DQG RXWVRXUFH SURYLGHUV IRU D YDULHW\ RI VHUYLFHV              
DQG ZH RXWVRXUFH D QXPEHU RI RXU QRQ-FRUH IXQFWLRQV DQG RSHUDWLRQV. 
IQ ceUWaiQ iQVWaQceV, Ze UeO\ RQ ViQgOe RU OiPiWed VeUYice SURYideUV aQd RXWVRXUciQg YeQdRUV              
aURXQd Whe ZRUOd becaXVe Whe UeOaWiRQVhiS iV adYaQWageRXV dXe WR TXaOiW\, SUice, RU Oack Rf               
aOWeUQaWiYe VRXUceV. If SURdXcWiRQ RU VeUYice ZaV iQWeUUXSWed aQd Ze ZeUe QRW abOe WR fiQd               
aOWeUQaWe WhiUd-SaUW\ SURYideUV, Ze cRXOd e[SeUieQce diVUXSWiRQV iQ PaQXfacWXUiQg aQd RSeUaWiRQV           
iQcOXdiQg SURdXcW VhRUWageV, higheU fUeighW cRVWV aQd Ue-eQgiQeeUiQg cRVWV. If RXWVRXUciQg VeUYiceV            
aUe iQWeUUXSWed RU QRW SeUfRUPed RU Whe SeUfRUPaQce iV SRRU, WhiV cRXOd iPSacW RXU abiOiW\ WR                
SURceVV, UecRUd aQd UeSRUW WUaQVacWiRQV ZiWh RXU cXVWRPeUV aQd RWheU cRQVWiWXeQWV. SXch            
iQWeUUXSWiRQV iQ Whe SURYiViRQ Rf VXSSOieV aQd/RU VeUYiceV cRXOd UeVXOW iQ RXU iQabiOiW\ WR PeeW               
cXVWRPeU dePaQd, daPage RXU UeSXWaWiRQ aQd cXVWRPeU UeOaWiRQVhiSV aQd adYeUVeO\ affecW RXU            
bXViQeVV. 
 
 
:H GHSHQG RQ WKLUG SDUW\ SURYLGHUV, VXSSOLHUV DQG OLFHQVRUV WR VXSSO\ VRPH RI WKH KDUGZDUH,               
VRIWZDUH DQG RSHUDWLRQDO VXSSRUW QHFHVVDU\ WR SURYLGH VRPH RI RXU VHUYLFHV. 
We RbWaiQ WheVe PaWeUiaOV fURP a OiPiWed QXPbeU Rf YeQdRUV, VRPe Rf Zhich dR QRW haYe a ORQg                  
RSeUaWiQg hiVWRU\, RU Zhich Pa\ QRW be abOe WR cRQWiQXe WR VXSSO\ Whe eTXiSPeQW aQd VeUYiceV Ze                 
deViUe. SRPe Rf RXU haUdZaUe, VRfWZaUe aQd RSeUaWiRQaO VXSSRUW YeQdRUV UeSUeVeQW RXU VROe             
VRXUce Rf VXSSO\ RU haYe, eiWheU WhURXgh cRQWUacW RU aV a UeVXOW Rf iQWeOOecWXaO SURSeUW\ UighWV, a                 
SRViWiRQ Rf VRPe e[cOXViYiW\. If dePaQd e[ceedV WheVe YeQdRUV¶ caSaciW\ RU if WheVe YeQdRUV              
e[SeUieQce RSeUaWiQg RU fiQaQciaO difficXOWieV RU aUe RWheUZiVe XQabOe WR SURYide Whe eTXiSPeQW RU              
VeUYiceV Ze Qeed iQ a WiPeO\ PaQQeU, aW RXU VSecificaWiRQV aQd aW UeaVRQabOe SUiceV, RXU abiOiW\ WR                 
SURYide VRPe VeUYiceV PighW be PaWeUiaOO\ adYeUVeO\ affecWed, RU Whe Qeed WR SURcXUe RU deYeORS               
aOWeUQaWiYe VRXUceV Rf Whe affecWed PaWeUiaOV RU VeUYiceV PighW deOa\ RXU abiOiW\ WR VeUYe RXU               
cXVWRPeUV. TheVe eYeQWV cRXOd PaWeUiaOO\ aQd adYeUVeO\ affecW RXU abiOiW\ WR UeWaiQ aQd aWWUacW              
cXVWRPeUV, aQd haYe a PaWeUiaO QegaWiYe iPSacW RQ RXU RSeUaWiRQV, bXViQeVV, fiQaQciaO UeVXOWV aQd              
fiQaQciaO cRQdiWiRQ. 
 
 
IQ JHQHUDO, GHPDQG IRU RXU SURGXFWV DQG VHUYLFHV LV KLJKO\ FRUUHODWHG ZLWK JHQHUDO HFRQRPLF              
FRQGLWLRQV. 
A VXbVWaQWiaO SRUWiRQ Rf RXU UeYeQXe iV deUiYed fURP diVcUeWiRQaU\ VSeQdiQg b\ iQdiYidXaOV,             
Zhich W\SicaOO\ faOOV dXUiQg WiPeV Rf ecRQRPic iQVWabiOiW\. DecOiQeV iQ ecRQRPic cRQdiWiRQV iQ Whe              
U.S. RU iQ RWheU cRXQWUieV iQ Zhich Ze RSeUaWe Pa\ adYeUVeO\ iPSacW RXU cRQVROidaWed fiQaQciaO               
UeVXOWV. BecaXVe VXch decOiQeV iQ dePaQd aUe difficXOW WR SUedicW, Ze RU Whe iQdXVWU\ Pa\ haYe                
iQcUeaVed e[ceVV caSaciW\ aV a UeVXOW. AQ iQcUeaVe iQ e[ceVV caSaciW\ Pa\ UeVXOW iQ decOiQeV iQ                
SUiceV fRU RXU SURdXcWV aQd VeUYiceV. 
 
 
TKH XVH RI LQGLYLGXDOO\ LGHQWLILDEOH GDWD E\ RXU EXVLQHVV, RXU EXVLQHVV DVVRFLDWHV DQG WKLUG              
SDUWLHV LV UHJXODWHG DW WKH VWDWH, IHGHUDO DQG LQWHUQDWLRQDO OHYHOV. 
CRVWV aVVRciaWed ZiWh iQfRUPaWiRQ VecXUiW\ ± VXch aV iQYeVWPeQW iQ WechQRORg\, Whe cRVWV Rf              
cRPSOiaQce ZiWh cRQVXPeU SURWecWiRQ OaZV aQd cRVWV UeVXOWiQg fURP cRQVXPeU fUaXd ± cRXOd             
caXVe RXU bXViQeVV aQd UeVXOWV Rf RSeUaWiRQV WR VXffeU PaWeUiaOO\. AddiWiRQaOO\, Whe VXcceVV Rf RXU               
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RQOiQe RSeUaWiRQV deSeQdV XSRQ Whe VecXUe WUaQVPiVViRQ Rf cRQfideQWiaO iQfRUPaWiRQ RYeU SXbOic            
QeWZRUkV, iQcOXdiQg Whe XVe Rf caVhOeVV Sa\PeQWV. The iQWeQWiRQaO RU QegOigeQW acWiRQV Rf             
ePSOR\eeV, bXViQeVV aVVRciaWeV RU WhiUd SaUWieV Pa\ XQdeUPiQe RXU VecXUiW\ PeaVXUeV. AV a             
UeVXOW, XQaXWhRUi]ed SaUWieV Pa\ RbWaiQ acceVV WR RXU daWa V\VWePV aQd PiVaSSURSUiaWe            
cRQfideQWiaO daWa. TheUe caQ be QR aVVXUaQce WhaW adYaQceV iQ cRPSXWeU caSabiOiWieV, QeZ             
diVcRYeUieV iQ Whe fieOd Rf cU\SWRgUaSh\ RU RWheU deYeORSPeQWV ZiOO SUeYeQW Whe cRPSURPiVe Rf              
RXU cXVWRPeU WUaQVacWiRQ SURceVViQg caSabiOiWieV aQd SeUVRQaO daWa. If aQ\ VXch cRPSURPiVe Rf             
RXU VecXUiW\ RU Whe VecXUiW\ Rf iQfRUPaWiRQ UeVidiQg ZiWh RXU bXViQeVV aVVRciaWeV RU WhiUd SaUWieV               
ZeUe WR RccXU, iW cRXOd haYe a PaWeUiaO adYeUVe effecW RQ RXU UeSXWaWiRQ, RSeUaWiQg UeVXOWV aQd                
fiQaQciaO cRQdiWiRQ. AQ\ cRPSURPiVe Rf RXU daWa VecXUiW\ Pa\ PaWeUiaOO\ iQcUeaVe Whe cRVWV Ze              
iQcXU WR SURWecW agaiQVW VXch bUeacheV aQd cRXOd VXbjecW XV WR addiWiRQaO OegaO UiVk. 
 
 
TKURXJK RXU RSHUDWLRQV, ZH FROOHFW DQG VWRUH FHUWDLQ SHUVRQDO LQIRUPDWLRQ WKDW RXU FXVWRPHUV             
SURYLGH WR SXUFKDVH SURGXFWV RU VHUYLFHV, HQUROO LQ SURPRWLRQDO SURJUDPV, UHJLVWHU RQ RXU ZHE              
VLWH, RU RWKHUZLVH FRPPXQLFDWH DQG LQWHUDFW ZLWK XV. 
We Pa\ VhaUe iQfRUPaWiRQ abRXW VXch SeUVRQV ZiWh YeQdRUV WhaW aVViVW ZiWh ceUWaiQ aVSecWV Rf RXU                
bXViQeVV. SecXUiW\ cRXOd be cRPSURPiVed aQd cRQfideQWiaO cXVWRPeU RU bXViQeVV iQfRUPaWiRQ           
PiVaSSURSUiaWed. LRVV Rf cXVWRPeU RU bXViQeVV iQfRUPaWiRQ cRXOd diVUXSW RXU RSeUaWiRQV, daPage            
RXU UeSXWaWiRQ, aQd e[SRVe XV WR cOaiPV fURP cXVWRPeUV, fiQaQciaO iQVWiWXWiRQV, Sa\PeQW caUd             
aVVRciaWiRQV aQd RWheU SeUVRQV, aQ\ Rf Zhich cRXOd haYe aQ adYeUVe effecW RQ RXU bXViQeVV,               
fiQaQciaO cRQdiWiRQ aQd UeVXOWV Rf RSeUaWiRQV. IQ addiWiRQ, cRPSOiaQce ZiWh WRXgheU SUiYac\ aQd             
iQfRUPaWiRQ VecXUiW\ OaZV aQd VWaQdaUdV Pa\ UeVXOW iQ VigQificaQW e[SeQVe dXe WR iQcUeaVed             
iQYeVWPeQW iQ WechQRORg\ aQd Whe deYeORSPeQW Rf QeZ RSeUaWiRQaO SURceVVeV. 
 
 
:H RSHUDWH LQ YLUWXDOO\ HYHU\ SDUW RI WKH ZRUOG DQG VHUYH FXVWRPHUV LQ VHYHUDO FRXQWULHV. 
OXU RSeUaWiRQV aUe VXbjecW WR Whe effecWV Rf gORbaO cRPSeWiWiRQ aQd geRSROiWicaO UiVkV. The\ aUe               
aOVR affecWed b\ ORcaO ecRQRPic eQYiURQPeQWV, iQcOXdiQg iQfOaWiRQ, UeceVViRQ, cXUUeQc\ YROaWiOiW\           
aQd acWXaO RU aQWiciSaWed defaXOW RQ VRYeUeigQ debW. PROiWicaO chaQgeV, VRPe Rf Zhich Pa\ be               
diVUXSWiYe, caQ iQWeUfeUe ZiWh RXU VXSSO\ chaiQ, RXU cXVWRPeUV aQd aOO Rf RXU acWiYiWieV iQ a                
SaUWicXOaU ORcaWiRQ. WhiOe VRPe Rf WheVe gORbaO ecRQRPic aQd SROiWicaO UiVkV caQ be hedged XViQg               
deUiYaWiYeV RU RWheU fiQaQciaO iQVWUXPeQWV aQd VRPe aUe iQVXUabOe, VXch aWWePSWV WR PiWigaWe WheVe              
UiVkV aUe cRVWO\ aQd QRW aOZa\V VXcceVVfXO, aQd RXU abiOiW\ WR eQgage iQ VXch PiWigaWiRQ Pa\                
decUeaVe RU becRPe eYeQ PRUe cRVWO\ aV a UeVXOW Rf PRUe YROaWiOe PaUkeW cRQdiWiRQV. 
 
 
OXU JOREDO RSHUDWLRQV DUH UHTXLUHG WR FRPSO\ ZLWK WKH U.S. FRUHLJQ CRUUXSW PUDFWLFHV AFW DQG               
VLPLODU DQWL-EULEHU\ ODZV LQ RWKHU MXULVGLFWLRQV DQG ZLWK U.S. DQG IRUHLJQ H[SRUW FRQWURO, WUDGH              
HPEDUJR DQG FXVWRPV ODZV. 
If Ze faiO WR cRPSO\ ZiWh WheP, Ze cRXOd VXffeU ciYiO aQd cUiPiQaO VaQcWiRQV. 
 
 
OXU LQWHUQDWLRQDO RSHUDWLRQV FRXOG EH DIIHFWHG E\ FXUUHQF\ IOXFWXDWLRQV, FDSLWDO DQG H[FKDQJH            
FRQWUROV, H[SURSULDWLRQ DQG RWKHU UHVWULFWLYH JRYHUQPHQW DFWLRQV, FKDQJHV LQ LQWHOOHFWXDO          
SURSHUW\ OHJDO SURWHFWLRQV DQG UHPHGLHV, WUDGH UHJXODWLRQV DQG SURFHGXUHV DQG DFWLRQV           
DIIHFWLQJ DSSURYDO, SURGXFWLRQ, SULFLQJ, DQG PDUNHWLQJ RI, UHLPEXUVHPHQW IRU DQG DFFHVV WR            
RXU SURGXFWV, DV ZHOO DV E\ SROLWLFDO XQUHVW, XQVWDEOH JRYHUQPHQWV DQG OHJDO V\VWHPV DQG              
LQWHU-JRYHUQPHQWDO GLVSXWHV. 
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AQ\ Rf WheVe chaQgeV cRXOd adYeUVeO\ affecW RXU bXViQeVV. MaQ\ ePeUgiQg PaUkeWV haYe             
e[SeUieQced gURZWh UaWeV iQ e[ceVV Rf Whe ZRUOd¶V OaUgeVW PaUkeWV, OeadiQg WR aQ iQcUeaVed              
cRQWUibXWiRQ WR Whe iQdXVWU\¶V gORbaO SeUfRUPaQce. TheUe iV QR aVVXUaQce WhaW WheVe cRXQWUieV ZiOO              
cRQWiQXe WR VXVWaiQ WheVe gURZWh UaWeV. IQ addiWiRQ, VRPe ePeUgiQg PaUkeW cRXQWUieV Pa\ be              
SaUWicXOaUO\ YXOQeUabOe WR SeUiRdV Rf fiQaQciaO iQVWabiOiW\ RU VigQificaQW cXUUeQc\ fOXcWXaWiRQV RU            
Pa\ haYe OiPiWed UeVRXUceV fRU heaOWhcaUe VSeQdiQg, Zhich caQ adYeUVeO\ affecW RXU UeVXOWV. 
 
 
:H DUH UHTXLUHG WR FRPSO\ ZLWK YDULRXV LPSRUW ODZV DQG H[SRUW FRQWURO DQG HFRQRPLF              
VDQFWLRQV ODZV, ZKLFK PD\ DIIHFW RXU WUDQVDFWLRQV ZLWK FHUWDLQ FXVWRPHUV, EXVLQHVV SDUWQHUV            
DQG RWKHU SHUVRQV DQG GHDOLQJV EHWZHHQ RXU HPSOR\HHV DQG VXEVLGLDULHV. 
IQ ceUWaiQ ciUcXPVWaQceV, e[SRUW cRQWURO aQd ecRQRPic VaQcWiRQV UegXOaWiRQV Pa\ SURhibiW Whe            
e[SRUW Rf ceUWaiQ SURdXcWV, VeUYiceV aQd WechQRORgieV. IQ RWheU ciUcXPVWaQceV, Ze Pa\ be UeTXiUed              
WR RbWaiQ aQ e[SRUW OiceQVe befRUe e[SRUWiQg Whe cRQWUROOed iWeP. CRPSOiaQce ZiWh Whe YaUiRXV              
iPSRUW OaZV WhaW aSSO\ WR RXU bXViQeVVeV caQ UeVWUicW RXU acceVV WR, aQd iQcUeaVe Whe cRVW Rf                 
RbWaiQiQg, ceUWaiQ SURdXcWV aQd aW WiPeV caQ iQWeUUXSW RXU VXSSO\ Rf iPSRUWed iQYeQWRU\. 
 
 
TKH CRPSDQ\ LQWHQGV WR XVH WKH SURFHHGV IURP WKH OIIHULQJ IRU XQVSHFLILHG ZRUNLQJ FDSLWDO. 
ThiV PeaQV WhaW Whe CRPSaQ\ haV XOWiPaWe diVcUeWiRQ WR XVe Whe SURceedV aV iW VeeV fiW aQd haV                  
chRVeQ QRW WR VeW fRUWh aQ\ VSecific XVeV fRU \RX WR eYaOXaWe. The QeW SURceedV fURP WhiV OffeUiQg                  
ZiOO be XVed fRU Whe SXUSRVeV, Zhich RXU PaQagePeQW deePV WR be iQ RXU beVW iQWeUeVWV iQ RUdeU WR                   
addUeVV chaQged ciUcXPVWaQceV RU RSSRUWXQiWieV. AV a UeVXOW Rf Whe fRUegRiQg, RXU VXcceVV ZiOO be               
VXbVWaQWiaOO\ deSeQdeQW XSRQ RXU diVcUeWiRQ aQd jXdgPeQW ZiWh UeVSecW WR aSSOicaWiRQ aQd            
aOORcaWiRQ Rf Whe QeW SURceedV Rf WhiV OffeUiQg. The CRPSaQ\ Pa\ chRRVe WR XVe Whe SURceedV iQ                 
a PaQQeU WhaW \RX dR QRW agUee ZiWh aQd \RX ZiOO haYe QR UecRXUVe. A XVe Rf SURceedV WhaW dReV                    
QRW fXUWheU Whe CRPSaQ\¶V bXViQeVV aQd gRaOV cRXOd haUP Whe CRPSaQ\ aQd iWV RSeUaWiRQV aQd               
XOWiPaWeO\ caXVe aQ IQYeVWRU WR ORVe aOO RU a SRUWiRQ Rf hiV RU heU iQYeVWPeQW. 
 
 
:H DUH VXEMHFW WR LQFRPH WD[HV DV ZHOO DV QRQ-LQFRPH EDVHG WD[HV, VXFK DV SD\UROO, VDOHV, XVH,                 
YDOXH-DGGHG, QHW ZRUWK, SURSHUW\ DQG JRRGV DQG VHUYLFHV WD[HV, LQ ERWK WKH U.S. DQG YDULRXV               
IRUHLJQ MXULVGLFWLRQV. 
SigQificaQW jXdgPeQW iV UeTXiUed iQ deWeUPiQiQg RXU SURYiViRQ fRU iQcRPe Wa[eV aQd RWheU Wa[              
OiabiOiWieV. IQ Whe RUdiQaU\ cRXUVe Rf RXU bXViQeVV, WheUe aUe PaQ\ WUaQVacWiRQV aQd caOcXOaWiRQV              
ZheUe Whe XOWiPaWe Wa[ deWeUPiQaWiRQ iV XQceUWaiQ. AOWhRXgh Ze beOieYe WhaW RXU Wa[ eVWiPaWeV aUe               
UeaVRQabOe: (i) WheUe iV QR aVVXUaQce WhaW Whe fiQaO deWeUPiQaWiRQ Rf Wa[ aXdiWV RU Wa[ diVSXWeV ZiOO                 
QRW be diffeUeQW fURP ZhaW iV UefOecWed iQ RXU iQcRPe Wa[ SURYiViRQV, e[SeQVe aPRXQWV fRU               
QRQ-iQcRPe baVed Wa[eV aQd accUXaOV aQd (ii) aQ\ PaWeUiaO diffeUeQceV cRXOd haYe aQ adYeUVe              
effecW RQ RXU fiQaQciaO SRViWiRQ aQd UeVXOWV Rf RSeUaWiRQV iQ Whe SeUiRd RU SeUiRdV fRU Zhich                
deWeUPiQaWiRQ iV Pade. 
 
 
:H DUH QRW VXEMHFW WR SDUEDQHV-O[OH\ UHJXODWLRQV DQG ODFN WKH ILQDQFLDO FRQWUROV DQG             
VDIHJXDUGV UHTXLUHG RI SXEOLF FRPSDQLHV. 
We dR QRW haYe Whe iQWeUQaO iQfUaVWUXcWXUe QeceVVaU\, aQd aUe QRW UeTXiUed, WR cRPSOeWe aQ               
aWWeVWaWiRQ abRXW RXU fiQaQciaO cRQWUROV WhaW ZRXOd be UeTXiUed XQdeU SecWiRQ 404 Rf Whe              
SaUbaQeV-O[Oe\ AcW Rf 2002. TheUe caQ be QR aVVXUaQce WhaW WheUe aUe QR VigQificaQW deficieQcieV               
RU PaWeUiaO ZeakQeVVeV iQ Whe TXaOiW\ Rf RXU fiQaQciaO cRQWUROV. We e[SecW WR iQcXU addiWiRQaO               
e[SeQVeV aQd diYeUViRQ Rf PaQagePeQW¶V WiPe if aQd ZheQ iW becRPeV QeceVVaU\ WR SeUfRUP Whe               
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V\VWeP aQd SURceVV eYaOXaWiRQ, WeVWiQg aQd UePediaWiRQ UeTXiUed iQ RUdeU WR cRPSO\ ZiWh Whe              
PaQagePeQW ceUWificaWiRQ aQd aXdiWRU aWWeVWaWiRQ UeTXiUePeQWV. 
 
 
TKH CRPSDQ\ KDV LQGLFDWHG WKDW LW KDV HQJDJHG LQ FHUWDLQ WUDQVDFWLRQV ZLWK UHODWHG SHUVRQV. 
POeaVe Vee Whe VecWiRQ Rf WhiV MePRUaQdXP eQWiWOed "TUaQVacWiRQV ZiWh ReOaWed PeUVRQV aQd             
CRQfOicWV Rf IQWeUeVW" fRU fXUWheU deWaiOV. 
 
 
TKH CRPSDQ\¶V EXVLQHVV RSHUDWLRQV PD\ EH PDWHULDOO\ DGYHUVHO\ DIIHFWHG E\ D SDQGHPLF VXFK             
DV WKH CRURQDYLUXV (COVID-19) RXWEUHDN. 
IQ DecePbeU 2019, a QRYeO VWUaiQ Rf cRURQaYiUXV ZaV UeSRUWed WR haYe VXUfaced iQ WXhaQ, ChiQa,                
Zhich VSUead WhURXghRXW RWheU SaUWV Rf Whe ZRUOd, iQcOXdiQg Whe UQiWed SWaWeV. OQ JaQXaU\ 30,               
2020, Whe WRUOd HeaOWh OUgaQi]aWiRQ decOaUed Whe RXWbUeak Rf Whe cRURQaYiUXV diVeaVe            
(COVID-19) a ³PXbOic HeaOWh EPeUgeQc\ Rf IQWeUQaWiRQaO CRQceUQ.´ OQ JaQXaU\ 31, 2020, U.S.             
HeaOWh aQd HXPaQ SeUYiceV SecUeWaU\ AOe[ M. A]aU II decOaUed a SXbOic heaOWh ePeUgeQc\ fRU               
Whe UQiWed SWaWeV WR aid Whe U.S. heaOWhcaUe cRPPXQiW\ iQ UeVSRQdiQg WR COVID-19, aQd RQ               
MaUch 11, 2020 Whe WRUOd HeaOWh OUgaQi]aWiRQ chaUacWeUi]ed Whe RXWbUeak aV a ³SaQdePic.´             
COVID-19 UeVXOWed iQ a ZideVSUead heaOWh cUiViV WhaW adYeUVeO\ affecWed Whe ecRQRPieV aQd             
fiQaQciaO PaUkeWV ZRUOdZide. The CRPSaQ\¶V bXViQeVV cRXOd be PaWeUiaOO\ aQd adYeUVeO\           
affecWed. The e[WeQW WR Zhich COVID-19 iPSacWV Whe CRPSaQ\¶V bXViQeVV ZiOO deSeQd RQ fXWXUe              
deYeORSPeQWV, Zhich aUe highO\ XQceUWaiQ aQd caQQRW be SUedicWed, iQcOXdiQg QeZ iQfRUPaWiRQ            
Zhich Pa\ ePeUge cRQceUQiQg Whe VeYeUiW\ Rf COVID-19 aQd Whe acWiRQV WR cRQWaiQ COVID-19              
RU WUeaW iWV iPSacW, aPRQg RWheUV. If Whe diVUXSWiRQV SRVed b\ COVID-19 RU RWheU PaWWeUV Rf                
gORbaO cRQceUQ cRQWiQXe fRU aQ e[WeQded SeUiRd Rf WiPe, Whe CRPSaQ\¶V RSeUaWiRQV Pa\ be              
PaWeUiaOO\ adYeUVeO\ affecWed. 
 
 
:H IDFH ULVNV UHODWHG WR KHDOWK HSLGHPLFV DQG RWKHU RXWEUHDNV, ZKLFK FRXOG VLJQLILFDQWO\             
GLVUXSW WKH CRPSDQ\¶V RSHUDWLRQV DQG FRXOG KDYH D PDWHULDO DGYHUVH LPSDFW RQ XV. 
The RXWbUeak Rf SaQdePicV aQd eSidePicV cRXOd PaWeUiaOO\ aQd adYeUVeO\ affecW Whe CRPSaQ\¶V             
bXViQeVV, fiQaQciaO cRQdiWiRQ, aQd UeVXOWV Rf RSeUaWiRQV. If a SaQdePic RccXUV iQ aUeaV iQ Zhich               
Ze haYe PaWeUiaO RSeUaWiRQV RU VaOeV, Whe CRPSaQ\¶V bXViQeVV acWiYiWieV RUigiQaWiQg fURP affecWed             
aUeaV, iQcOXdiQg VaOeV, PaWeUiaOV, aQd VXSSO\ chaiQ UeOaWed acWiYiWieV, cRXOd be adYeUVeO\ affecWed.             
DiVUXSWiYe acWiYiWieV cRXOd iQcOXde Whe WePSRUaU\ cORVXUe Rf faciOiWieV XVed iQ Whe CRPSaQ\¶V             
VXSSO\ chaiQ SURceVVeV, UeVWUicWiRQV RQ Whe e[SRUW RU VhiSPeQW Rf SURdXcWV QeceVVaU\ WR UXQ Whe               
CRPSaQ\¶V bXViQeVV, bXViQeVV cORVXUeV iQ iPSacWed aUeaV, aQd UeVWUicWiRQV RQ Whe CRPSaQ\¶V            
ePSOR\eeV¶ RU cRQVXOWaQWV¶ abiOiW\ WR WUaYeO aQd WR PeeW ZiWh cXVWRPeUV, YeQdRUV RU RWheU              
bXViQeVV UeOaWiRQVhiSV. The e[WeQW WR Zhich a SaQdePic RU RWheU heaOWh RXWbUeak iPSacWV Whe              
CRPSaQ\¶V UeVXOWV ZiOO deSeQd RQ fXWXUe deYeORSPeQWV, Zhich aUe highO\ XQceUWaiQ aQd caQQRW             
be SUedicWed, iQcOXdiQg QeZ iQfRUPaWiRQ Zhich Pa\ ePeUge cRQceUQiQg Whe VeYeUiW\ Rf a YiUXV              
aQd Whe acWiRQV WR cRQWaiQ iW RU WUeaW iWV iPSacW, aPRQg RWheUV. PaQdePicV caQ aOVR UeVXOW iQ VRciaO,                  
ecRQRPic, aQd OabRU iQVWabiOiW\ Zhich Pa\ adYeUVeO\ iPSacW Whe CRPSaQ\¶V bXViQeVV. 
 
If Whe CRPSaQ\¶V ePSOR\eeV RU ePSOR\eeV Rf aQ\ Rf Whe CRPSaQ\¶V YeQdRUV, VXSSOieUV RU              
cXVWRPeUV becRPe iOO RU aUe TXaUaQWiQed aQd iQ eiWheU RU bRWh eYeQWV aUe WheUefRUe XQabOe WR                
ZRUk, Whe CRPSaQ\¶V RSeUaWiRQV cRXOd be VXbjecW WR diVUXSWiRQ. The e[WeQW WR Zhich a SaQdePic               
affecWV Whe CRPSaQ\¶V UeVXOWV ZiOO deSeQd RQ fXWXUe deYeORSPeQWV WhaW aUe highO\ XQceUWaiQ aQd              
caQQRW be SUedicWed. 
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:H IDFH ULVNV UHODWLQJ WR SXEOLF KHDOWK FRQGLWLRQV VXFK DV WKH COVID-19 SDQGHPLF, ZKLFK              
FRXOG DGYHUVHO\ DIIHFW WKH CRPSDQ\¶V FXVWRPHUV, EXVLQHVV, DQG UHVXOWV RI RSHUDWLRQV. 
OXU bXViQeVV aQd SURVSecWV cRXOd be PaWeUiaOO\ adYeUVeO\ affecWed b\ Whe COVID-19 SaQdePic             
RU UecXUUeQceV Rf WhaW RU aQ\ RWheU VXch diVeaVe iQ Whe fXWXUe. MaWeUiaO adYeUVe effecWV fURP                
COVID-19 aQd ViPiOaU RccXUUeQceV cRXOd UeVXOW iQ QXPeURXV kQRZQ aQd cXUUeQWO\ XQkQRZQ            
Za\V iQcOXdiQg fURP TXaUaQWiQeV aQd ORckdRZQV Zhich iPSaiU Whe CRPSaQ\¶V bXViQeVV           
iQcOXdiQg: PaUkeWiQg aQd VaOeV effRUWV, VXSSO\ chaiQ, eWc.. QXaUaQWiQe iQWeUUXSWed ZRUkV WR UeVWRUe             
ZRUkV Rf aUW, iQcOXdiQg "The WRRdPaQ". The WUiSV WR ORRk fRU ORVW aQd VWUeVVed ZRUkV Rf aUW ZeUe                  
iQWeUUXSWed. IQYeVWPeQWV ZeUe haOWed. If Whe CRPSaQ\ SXUchaVeV PaWeUiaOV fURP VXSSOieUV iQ            
affecWed aUeaV, Whe CRPSaQ\ Pa\ QRW be abOe WR SURcXUe VXch SURdXcWV iQ a WiPeO\ PaQQeU. The                 
effecWV Rf a SaQdePic caQ SOace WUaYeO UeVWUicWiRQV RQ ke\ SeUVRQQeO Zhich cRXOd haYe a PaWeUiaO                
iPSacW RQ Whe bXViQeVV. IQ addiWiRQ, a VigQificaQW RXWbUeak Rf cRQWagiRXV diVeaVeV iQ Whe hXPaQ               
SRSXOaWiRQ cRXOd UeVXOW iQ a ZideVSUead heaOWh cUiViV WhaW cRXOd adYeUVeO\ affecW Whe ecRQRPieV              
aQd fiQaQciaO PaUkeWV Rf PaQ\ cRXQWUieV, UeVXOWiQg iQ aQ ecRQRPic dRZQWXUQ WhaW cRXOd UedXce              
Whe dePaQd fRU Whe CRPSaQ\¶V SURdXcWV aQd iPSaiU Whe CRPSaQ\¶V bXViQeVV SURVSecWV iQcOXdiQg             
aV a UeVXOW Rf beiQg XQabOe WR UaiVe addiWiRQaO caSiWaO RQ acceSWabOe WeUPV WR XV, if aW aOO. 
 
 
TKH SHFXULWLHV GR QRW DFFUXH LQWHUHVW RU RWKHUZLVH FRPSHQVDWH IQYHVWRUV IRU WKH SHULRG LQ              
ZKLFK WKH CRPSDQ\ XVHV SURFHHGV IURP WKH OIIHULQJ. 
The SecXUiWieV ZiOO accUXe QR iQWeUeVW aQd haYe QR PaWXUiW\ daWe. TheUefRUe, IQYeVWRUV ZiOO QRW be                
cRPSeQVaWed fRU Whe WiPe iQ Zhich Whe CRPSaQ\ XVeV Whe SURceedV fURP Whe OffeUiQg befRUe a                
SRVVibOe ETXiW\ FiQaQciQg RU LiTXidiW\ EYeQW WhaW cRXOd UeVXOW iQ Whe cRQYeUViRQ Rf Whe SecXUiW\,               
WR Whe beQefiW Rf Whe IQYeVWRU. 
 
 
:KHQ IRUHFDVWLQJ WKH K\SRWKHWLFDO YDOXH RI WKHLU KROGLQJV LQ GLIIHUHQW OLTXLGLW\ HYHQW            
VFHQDULRV, IQYHVWRUV VKRXOG FRQVLGHU WKH RYHUDOO YDOXDWLRQ RI WKH CRPSDQ\ LQ DGGLWLRQ WR WKHLU              
LQGLYLGXDO UHWXUQ. 
DXe WR Whe QaWXUe Rf Whe diVcRXQW UaWe Rf Whe CURZd Safe, ZheQ fRUecaVWiQg Whe h\SRWheWicaO YaOXe                 
Rf WheiU hROdiQgV iQ diffeUeQW OiTXidiW\ eYeQW VceQaUiRV, IQYeVWRUV VhRXOd cRQVideU Whe RYeUaOO             
YaOXaWiRQ Rf Whe CRPSaQ\ iQ addiWiRQ WR WheiU iQdiYidXaO UeWXUQ. IQ a OiTXidiW\ eYeQW iQ Zhich Whe                 
YaOXe Rf aQ IQYeVWRU¶V VWake iV deWeUPiQed b\ Whe diVcRXQW PeWhRd (WhaW beiQg ViWXaWiRQV ZheUe               
aSSO\iQg Whe VaOXaWiRQ CaS UeVXOWV iQ a ORZeU UeWXUQ fRU VXch IQYeVWRU), Whe IQYeVWRU¶V iQdiYidXaO               
UeWXUQ ZiOO be Whe VaPe UegaUdOeVV Rf Whe CRPSaQ\¶V YaOXaWiRQ. AV aQ e[aPSOe, a $1,000-dROOaU               
iQYeVWPeQW iQ CURZd Safe XQiWV Rf a h\SRWheWicaO cRPSaQ\ ZiWh a diVcRXQW Rf 20% aQd a                
YaOXaWiRQ caS Rf $10 PiOOiRQ ZRXOd UeVXOW iQ a $250 UeWXUQ XSRQ a OiTXidiW\ eYeQW iQ Zhich Whe                  
cRPSaQ\ iV YaOXed aW eiWheU $5 PiOOiRQ RU $10 PiOOiRQ. HRZeYeU, IQYeVWRUV VhRXOd cRQVideU WhaW               
aQ RZQeUVhiS VWake iQ a higheU-YaOXed cRPSaQ\ iV geQeUaOO\ SUefeUabOe WR aQ RZQeUVhiS VWake              
ZiWh Whe VaPe abVROXWe YaOXe iQ a ORZeU-YaOXed cRPSaQ\. The higheU-YaOXed cRPSaQ\ ZiOO haYe              
beeQ aVVeVVed b\ Whe PaUkeW WR be ZRUWh PRUe aQd ZiOO haYe addiWiRQaO fXQdiQg ZiWh Zhich WR                 
SXUVXe iWV gRaOV aQd iV WheUefRUe PRUe OikeO\ WR SURdXce gUeaWeU UeWXUQV WR Whe IQYeVWRU RYeU Whe                 
ORQgeU WeUP. 
 
 
TKH UQLWHG SWDWHV WD[ UXOHV DSSOLFDEOH WR DQ LQYHVWPHQW LQ WKH SHFXULWLHV DQG WKH XQGHUO\LQJ               
BLWFRLQV DUH XQFHUWDLQ DQG WKH WD[ FRQVHTXHQFHV WR DQ LQYHVWRU RI DQ LQYHVWPHQW LQ WKH               
SHFXULWLHV FRXOG GLIIHU IURP WKH LQYHVWRU¶V H[SHFWDWLRQV. 
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The Wa[ UXOeV aSSOicabOe WR Whe SecXUiWieV aQd Whe XQdeUO\iQg BiWcRiQV heOd b\ Whe CRPSaQ\ aUe                
cRPSOe[, aQd QR VWaWXWRU\, jXdiciaO, RU adPiQiVWUaWiYe aXWhRUiW\ diUecWO\ addUeVVeV Whe           
chaUacWeUi]aWiRQ Rf aQ iQYeVWPeQW iQ BiWcRiQV. The Wa[ cRQVeTXeQceV WR aQ IQYeVWRU Rf Whe              
SecXUiWieV cRXOd diffeU fURP Whe IQYeVWRU¶V e[SecWaWiRQV. IQYeVWRU¶V VhRXOd cRQVXOW WheiU RZQ Wa[             
adYiVRUV. 
 
 
RHJXODWRU\ FKDQJHV RU DFWLRQV PD\ DOWHU WKH QDWXUH RI DQ LQYHVWPHQW LQ WKH SHFXULWLHV RU               
UHVWULFW WKH XVH RI BLWFRLQV RU WKH RSHUDWLRQ RI WKH BLWFRLQ QHWZRUN LQ D PDQQHU WKDW DGYHUVHO\                 
DIIHFWV DQ LQYHVWPHQW LQ WKH SHFXULWLHV. 
UQWiO UeceQWO\, OiWWOe RU QR UegXOaWRU\ aWWeQWiRQ haV beeQ diUecWed WRZaUd BiWcRiQV aQd Whe BiWcRiQ               
QeWZRUk b\ U.S. fedeUaO aQd VWaWe gRYeUQPeQWV, fRUeigQ gRYeUQPeQWV aQd VeOf-UegXOaWRU\           
ageQcieV. AV BiWcRiQV haYe gURZQ iQ SRSXOaUiW\ aQd iQ PaUkeW Vi]e, Whe U.S. CRQgUeVV aQd ceUWaiQ                
U.S. ageQcieV (e.g., FiQCEN aQd Whe FedeUaO BXUeaX Rf IQYeVWigaWiRQ) haYe begXQ WR e[aPiQe Whe               
RSeUaWiRQV Rf Whe BiWcRiQ QeWZRUk, BiWcRiQ XVeUV aQd Whe BiWcRiQ e[chaQge PaUkeW. LRcaO VWaWe              
UegXOaWRUV VXch aV Whe CaOifRUQia DeSaUWPeQW Rf FiQaQciaO IQVWiWXWiRQV aQd Whe NeZ YRUk SWaWe              
DeSaUWPeQW Rf FiQaQciaO SeUYiceV haYe aOVR iQiWiaWed e[aPiQaWiRQV Rf BiWcRiQ. AddiWiRQaOO\, a            
U.S. fedeUaO PagiVWUaWe jXdge iQ Whe U.S. DiVWUicW CRXUW fRU Whe EaVWeUQ DiVWUicW Rf Te[aV haV UXOed                 
WhaW "BiWcRiQ iV a cXUUeQc\ RU fRUP Rf PRQe\," aOWhRXgh WheUe iV QR iQdicaWiRQ \eW ZheWheU RWheU                 
cRXUWV RU fedeUaO RU VWaWe UegXOaWRUV ZiOO fROORZ Whe fedeUaO PagiVWUaWe¶V RSiQiRQ. TheUe iV a               
SRVVibiOiW\ Rf fXWXUe UegXOaWRU\ chaQge aOWeUiQg, SeUhaSV WR a PaWeUiaO e[WeQW, Whe QaWXUe Rf aQ               
iQYeVWPeQW iQ Whe SecXUiWieV RU Whe abiOiW\ Rf Whe CRPSaQ\ WR cRQWiQXe WR RSeUaWe. CXUUeQWO\,               
QeiWheU Whe SEC QRU Whe CFTC haV fRUPaOO\ aVVeUWed UegXOaWRU\ aXWhRUiW\ RYeU Whe BiWcRiQ              
QeWZRUk RU BiWcRiQ WUadiQg aQd RZQeUVhiS. TR Whe e[WeQW WhaW BiWcRiQV aUe deWeUPiQed WR be a                
VecXUiW\, cRPPRdiW\ fXWXUe RU RWheU UegXOaWed aVVeW, RU WR Whe e[WeQW WhaW a U.S. RU fRUeigQ                
gRYeUQPeQW RU TXaVi-gRYeUQPeQWaO ageQc\ e[eUWV UegXOaWRU\ aXWhRUiW\ RYeU Whe BiWcRiQ QeWZRUk           
RU BiWcRiQ WUadiQg aQd RZQeUVhiS, WUadiQg RU RZQeUVhiS iQ BiWcRiQV RU Whe SecXUiWieV Pa\ be               
adYeUVeO\ affecWed. 
 
 
TR WKH H[WHQW WKDW IXWXUH UHJXODWRU\ DFWLRQV RU SROLFLHV OLPLW WKH DELOLW\ WR H[FKDQJH BLWFRLQV RU                
XWLOL]H WKHP IRU SD\PHQWV, WKH GHPDQG IRU BLWFRLQV ZLOO GHFUHDVH. 
NeZ UegXOaWiRQV Pa\ Pake iW PRUe difficXOW WR acTXiUe aQd/RU XVe BiWcRiQV. FXUWheUPRUe,             
UegXOaWRU\ acWiRQV Pa\ OiPiW Whe abiOiW\ Rf eQd-XVeUV WR cRQYeUW BiWcRiQV iQWR fiaW cXUUeQc\ (e.g.,               
U.S. DROOaUV) RU XVe BiWcRiQV WR Sa\ fRU gRRdV aQd VeUYiceV. SXch UegXOaWRU\ acWiRQV RU SROicieV                
ZRXOd QegaWiYeO\ affecW RXU bXViQeVV aQd decUeaVe Whe YaOXe Rf Whe SecXUiWieV. 
 
 
BLWFRLQ FXUUHQWO\ IDFHV DQ XQFHUWDLQ UHJXODWRU\ ODQGVFDSH LQ QRW RQO\ WKH UQLWHG SWDWHV EXW              
DOVR LQ PDQ\ IRUHLJQ MXULVGLFWLRQV VXFK DV WKH EXURSHDQ UQLRQ. 
WhiOe Whe GeUPaQ MiQiVWU\ Rf FiQaQce haV decOaUed BiWcRiQ WR be "RechQXQgVeiQheiWeQ" (a fRUP              
Rf SUiYaWe PRQe\ WhaW iV UecRgQi]ed aV a XQiW Rf accRXQW, bXW QRW UecRgQi]ed iQ Whe VaPe PaQQeU                  
aV fiaW cXUUeQc\), PRVW UegXOaWRU\ bRdieV haYe QRW \eW iVVXed RfficiaO VWaWePeQWV UegaUdiQg             
iQWeQWiRQ WR UegXOaWe RU deWeUPiQaWiRQV RQ UegXOaWiRQ Rf BiWcRiQ, BiWcRiQ XVeUV aQd Whe BiWcRiQ              
QeWZRUk. CRQYeUVeO\, UegXOaWRU\ bRdieV iQ VRPe cRXQWUieV VXch aV CaQada aQd IQdia haYe             
decOiQed WR e[eUciVe UegXOaWRU\ aXWhRUiW\ ZheQ affRUded Whe RSSRUWXQiW\. VaUiRXV fRUeigQ           
jXUiVdicWiRQV Pa\, iQ Whe QeaU fXWXUe, adRSW OaZV, UegXOaWiRQV RU diUecWiYeV WhaW affecW Whe BiWcRiQ               
QeWZRUk aQd iWV XVeUV, SaUWicXOaUO\ BiWcRiQ e[chaQgeV aQd VeUYice SURYideUV WhaW faOO ZiWhiQ VXch              
jXUiVdicWiRQV¶ UegXOaWRU\ VcRSe. SXch OaZV, UegXOaWiRQV RU diUecWiYeV Pa\ cRQfOicW ZiWh WhRVe Rf             
Whe UQiWed SWaWeV aQd Pa\ QegaWiYeO\ iPSacW Whe acceSWaQce Rf BiWcRiQV b\ XVeUV, PeUchaQWV aQd               
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VeUYice SURYideUV RXWVide Rf Whe UQiWed SWaWeV aQd Pa\ WheUefRUe iPSede Whe gURZWh Rf Whe               
BiWcRiQ ecRQRP\. We aUe QRW abOe WR SUedicW Whe effecW Rf aQ\ fXWXUe UegXOaWRU\ chaQge RQ Whe                 
CRPSaQ\ RU BiWcRiQV, bXW VXch chaQge cRXOd be VXbVWaQWiaO aQd adYeUVe WR Whe CRPSaQ\ RU Whe                
YaOXe Rf Whe ShaUeV. 
 
 
IW PD\ EH LOOHJDO QRZ, RU LQ WKH IXWXUH, WR DFTXLUH, RZQ, KROG, VHOO RU XVH BLWFRLQV LQ RQH RU                    
PRUH FRXQWULHV. 
AOWhRXgh cXUUeQWO\ BiWcRiQV aUe QRW UegXOaWed RU aUe OighWO\ UegXOaWed iQ PRVW cRXQWUieV, iQcOXdiQg              
Whe UQiWed SWaWeV, RQe RU PRUe cRXQWUieV Pa\ Wake UegXOaWRU\ acWiRQV iQ Whe fXWXUe WhaW VeYeUeO\                
UeVWUicWV Whe UighW WR acTXiUe, RZQ, hROd, VeOO RU XVe BiWcRiQV RU WR e[chaQge BiWcRiQV fRU fiaW                 
cXUUeQc\. SXch aQ acWiRQ Pa\ aOVR UeVXOW iQ Whe UeVWUicWiRQ Rf RZQeUVhiS, hROdiQg RU WUadiQg iQ Whe                 
SecXUiWieV. SXch a UeVWUicWiRQ cRXOd UeVXOW iQ Whe WeUPiQaWiRQ aQd OiTXidaWiRQ Rf Whe CRPSaQ\ aW a                
WiPe WhaW iV diVadYaQWageRXV WR IQYeVWRU, RU Pa\ adYeUVeO\ affecW aQ iQYeVWPeQW iQ Whe CRPSaQ\. 
 
 
TKH CRPSDQ\ PD\ EH GHHPHG D "PRQH\ WUDQVPLWWHU." 
TR Whe e[WeQW WhaW Whe acWiYiWieV Rf Whe CRPSaQ\ caXVe iW WR be deePed a "PRQe\ WUaQVPiWWeU"                 
XQdeU Whe UegXOaWiRQV SURPXOgaWed b\ FiQCEN XQdeU Whe aXWhRUiW\ Rf Whe U.S. BaQk SecUec\ AcW,               
Whe CRPSaQ\ Pa\ be UeTXiUed WR cRPSO\ ZiWh FiQCEN UegXOaWiRQV, iQcOXdiQg WhRVe WhaW ZRXOd              
PaQdaWe Whe CRPSaQ\ WR iPSOePeQW aQWi-PRQe\ OaXQdeUiQg SURgUaPV, Pake ceUWaiQ UeSRUWV WR            
FiQCEN aQd PaiQWaiQ ceUWaiQ UecRUdV. SXch addiWiRQaO UegXOaWRU\ RbOigaWiRQV Pa\ caXVe Whe            
CRPSaQ\ WR iQcXU e[WUaRUdiQaU\ e[SeQVeV, SRVVibO\ affecWiQg aQ iQYeVWPeQW iQ Whe SecXUiWieV iQ a              
PaWeUiaO aQd adYeUVe PaQQeU. AddiWiRQaOO\, ceUWaiQ VWaWeV iQcOXdiQg CaOifRUQia, IdahR aQd NeZ            
YRUk UeTXiUe BiWcRiQ bXViQeVVeV WR UegiVWeU RQ Whe VWaWe OeYeO aV PRQe\ WUaQVPiWWeUV. 
 
 
CXUUHQW DQG IXWXUH OHJLVODWLRQ, CFTC DQG SEC UXOHPDNLQJ DQG RWKHU UHJXODWRU\           
GHYHORSPHQWV PD\ LPSDFW WKH PDQQHU LQ ZKLFK BLWFRLQV DUH WUHDWHG IRU FODVVLILFDWLRQ DQG             
FOHDULQJ SXUSRVHV. 
IQ SaUWicXOaU, BiWcRiQV Pa\ QRW be e[cOXded fURP Whe defiQiWiRQ Rf "cRPPRdiW\ fXWXUe" RU              
"VecXUiW\" b\ VXch fXWXUe CFTC aQd SEC UXOePakiQg, UeVSecWiYeO\. AV Rf Whe daWe Rf WhiV               
MePRUaQdXP, Whe CRPSaQ\ iV QRW aZaUe Rf aQ\ UXOeV WhaW haYe beeQ SURSRVed WR UegXOaWe               
BiWcRiQV aV cRPPRdiW\ fXWXUeV RU VecXUiWieV. The CRPSaQ\ caQQRW be ceUWaiQ aV WR hRZ fXWXUe               
UegXOaWRU\ deYeORSPeQWV ZiOO iPSacW Whe WUeaWPeQW Rf BiWcRiQV XQdeU Whe OaZ. SXch addiWiRQaO             
UegiVWUaWiRQV Pa\ UeVXOW iQ e[WUaRUdiQaU\ e[SeQVeV Rf Whe CRPSaQ\ WheUeb\ PaWeUiaOO\ aQd            
adYeUVeO\ iPSacWiQg Whe SecXUiWieV. 
 
 
:H RSHUDWH LQ D KLJKO\ UHJXODWHG HQYLURQPHQW, DQG LI ZH DUH IRXQG WR EH LQ YLRODWLRQ RI DQ\ RI                   
WKH IHGHUDO, VWDWH, RU ORFDO ODZV RU UHJXODWLRQV DSSOLFDEOH WR XV, RXU EXVLQHVV FRXOG VXIIHU. 
We aUe aOVR VXbjecW WR a Zide UaQge Rf fedeUaO, VWaWe, aQd ORcaO OaZV aQd UegXOaWiRQV, VXch aV ORcaO                   
OiceQViQg UeTXiUePeQWV, aQd UeWaiO fiQaQciQg, debW cROOecWiRQ, cRQVXPeU SURWecWiRQ, eQYiURQPeQWaO,          
heaOWh aQd VafeW\, cUediWRU, Zage-hRXU, aQWi-diVcUiPiQaWiRQ, ZhiVWOebORZeU aQd RWheU ePSOR\PeQW          
SUacWiceV OaZV aQd UegXOaWiRQV aQd Ze e[SecW WheVe cRVWV WR iQcUeaVe gRiQg fRUZaUd. The YiROaWiRQ               
Rf WheVe RU fXWXUe UeTXiUePeQWV RU OaZV aQd UegXOaWiRQV cRXOd UeVXOW iQ adPiQiVWUaWiYe, ciYiO, RU               
cUiPiQaO VaQcWiRQV agaiQVW XV, Zhich Pa\ iQcOXde fiQeV, a ceaVe aQd deViVW RUdeU agaiQVW Whe               
VXbjecW RSeUaWiRQV RU eYeQ UeYRcaWiRQ RU VXVSeQViRQ Rf RXU OiceQVe WR RSeUaWe Whe VXbjecW              
bXViQeVV. AV a UeVXOW, Ze haYe iQcXUUed aQd ZiOO cRQWiQXe WR iQcXU caSiWaO aQd RSeUaWiQg               
e[SeQdiWXUeV aQd RWheU cRVWV WR cRPSO\ ZiWh WheVe UeTXiUePeQWV aQd OaZV aQd UegXOaWiRQV. 
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TKH FROOHFWLRQ, SURFHVVLQJ, VWRUDJH, XVH DQG GLVFORVXUH RI SHUVRQDO GDWD FRXOG JLYH ULVH WR              
OLDELOLWLHV DV D UHVXOW RI JRYHUQPHQWDO UHJXODWLRQ, FRQIOLFWLQJ OHJDO UHTXLUHPHQWV RU GLIIHULQJ            
YLHZV RI SHUVRQDO SULYDF\ ULJKWV. 
We UeceiYe, cROOecW, SURceVV, WUaQVPiW, VWRUe aQd XVe a OaUge YROXPe Rf SeUVRQaOO\ ideQWifiabOe              
iQfRUPaWiRQ aQd RWheU VeQViWiYe daWa fURP cXVWRPeUV aQd SRWeQWiaO cXVWRPeUV. TheUe aUe fedeUaO,             
VWaWe aQd fRUeigQ OaZV UegaUdiQg SUiYac\, UecRUdiQg WeOeShRQe caOOV aQd Whe VWRUiQg, VhaUiQg, XVe,              
diVcORVXUe aQd SURWecWiRQ Rf SeUVRQaOO\ ideQWifiabOe iQfRUPaWiRQ aQd VeQViWiYe daWa. SSecificaOO\,           
SeUVRQaOO\ ideQWifiabOe iQfRUPaWiRQ iV iQcUeaViQgO\ VXbjecW WR OegiVOaWiRQ aQd UegXOaWiRQV WR SURWecW            
Whe SUiYac\ Rf SeUVRQaO iQfRUPaWiRQ WhaW iV cROOecWed, SURceVVed aQd WUaQVPiWWed. AQ\ YiROaWiRQV             
Rf WheVe OaZV aQd UegXOaWiRQV Pa\ UeTXiUe XV WR chaQge RXU bXViQeVV SUacWiceV RU RSeUaWiRQaO               
VWUXcWXUe, addUeVV OegaO cOaiPV aQd VXVWaiQ PRQeWaU\ SeQaOWieV aQd/RU RWheU haUPV WR RXU bXViQeVV. 
 
The UegXOaWRU\ fUaPeZRUk fRU SUiYac\ iVVXeV iQ Whe UQiWed SWaWeV aQd iQWeUQaWiRQaOO\ iV             
cRQVWaQWO\ eYROYiQg aQd iV OikeO\ WR UePaiQ XQceUWaiQ fRU Whe fRUeVeeabOe fXWXUe. The             
iQWeUSUeWaWiRQ aQd aSSOicaWiRQ Rf VXch OaZV iV RfWeQ XQceUWaiQ, aQd VXch OaZV Pa\ be iQWeUSUeWed               
aQd aSSOied iQ a PaQQeU iQcRQViVWeQW ZiWh RXU cXUUeQW SROicieV aQd SUacWiceV RU UeTXiUe chaQgeV WR                
Whe feaWXUeV Rf RXU SOaWfRUP. If eiWheU Ze RU RXU WhiUd SaUW\ VeUYice SURYideUV aUe XQabOe WR addUeVV                  
aQ\ SUiYac\ cRQceUQV, eYeQ if XQfRXQded, RU WR cRPSO\ ZiWh aSSOicabOe OaZV aQd UegXOaWiRQV, iW               
cRXOd UeVXOW iQ addiWiRQaO cRVWV aQd OiabiOiW\, daPage RXU UeSXWaWiRQ aQd haUP RXU bXViQeVV. 
 
 
NHJDWLYH SXEOLF RSLQLRQ FRXOG GDPDJH RXU UHSXWDWLRQ DQG DGYHUVHO\ DIIHFW RXU EXVLQHVV. 
ReSXWaWiRQ UiVk, RU Whe UiVk WR RXU bXViQeVV fURP QegaWiYe SXbOic RSiQiRQ, iV iQheUeQW iQ RXU                
bXViQeVV. NegaWiYe SXbOic RSiQiRQ caQ UeVXOW fURP RXU acWXaO RU aOOeged cRQdXcW iQ aQ\ QXPbeU Rf                
acWiYiWieV, iQcOXdiQg [OeQdiQg aQd debW cROOecWiRQ SUacWiceV, cRUSRUaWe gRYeUQaQce, aQd acWiRQV           
WakeQ b\ gRYeUQPeQW UegXOaWRUV aQd cRPPXQiW\ RUgaQi]aWiRQV iQ UeVSRQVe WR WhRVe acWiYiWieV].            
NegaWiYe SXbOic RSiQiRQ caQ aOVR UeVXOW fURP Pedia cRYeUage, ZheWheU accXUaWe RU QRW. NegaWiYe              
SXbOic RSiQiRQ caQ adYeUVeO\ affecW RXU abiOiW\ WR aWWUacW aQd UeWaiQ cXVWRPeUV aQd ePSOR\eeV aQd               
caQ e[SRVe XV WR OiWigaWiRQ aQd UegXOaWRU\ acWiRQ. 
 
 
OXU EXVLQHVV DQG RSHUDWLQJ UHVXOWV PD\ EH LPSDFWHG E\ DGYHUVH HFRQRPLF FRQGLWLRQV. 
GeQeUaO ecRQRPic facWRUV aQd cRQdiWiRQV iQ Whe UQiWed SWaWeV RU ZRUOdZide, iQcOXdiQg Whe             
geQeUaO iQWeUeVW UaWe eQYiURQPeQW, XQePSOR\PeQW UaWeV aQd UeVideQWiaO hRPe YaOXeV, Pa\ affecW            
bRUURZeU ZiOOiQgQeVV WR Veek ORaQV aQd iQYeVWRU abiOiW\ aQd deViUe WR iQYeVW iQ ORaQV. FRU               
e[aPSOe, dXUiQg Whe 2008 fiQaQciaO cUiViV, baQkV VeYeUeO\ cRQVWUaiQed OeQdiQg acWiYiWieV, Zhich            
caXVed a decOiQe iQ ORaQ iVVXaQceV. A ViPiOaU cUiViV cRXOd QegaWiYeO\ iPSacW Whe ZiOOiQgQeVV Rf               
iQYeVWRUV aQd bRUURZeUV WR SaUWiciSaWe RQ RXU PaUkeWSOace. AOWhRXgh Whe U.S. aQd gORbaO             
ecRQRPieV haYe VhRZQ iPSURYePeQW, Whe UecRYeU\ UePaiQV PRdeVW aQd XQceUWaiQ. If SUeVeQW U.S.             
aQd gORbaO ecRQRPic XQceUWaiQWieV SeUViVW, PaQ\ Rf RXU iQYeVWRUV Pa\ deOa\ RU UedXce WheiU              
iQYeVWPeQW iQ Whe ORaQV faciOiWaWed WhURXgh RXU PaUkeWSOace. AdYeUVe ecRQRPic cRQdiWiRQV cRXOd            
aOVR UedXce Whe QXPbeU Rf iQdiYidXaOV VeekiQg WR iQYeVW iQ ORaQV faciOiWaWed RQ RXU PaUkeWSOace,               
UedXce Whe QXPbeU Rf TXaOified bRUURZeUV VeekiQg ORaQV RQ RXU PaUkeWSOace aQd UeVXOW iQ              
bRUURZeUV beiQg XQabOe WR Pake Sa\PeQWV. ShRXOd aQ\ Rf WheVe ViWXaWiRQV RccXU, RXU UeYeQXe aQd               
WUaQVacWiRQV RQ RXU PaUkeWSOace ZRXOd decOiQe aQd RXU bXViQeVV ZRXOd be QegaWiYeO\ iPSacWed. 
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OXU UHJXODWRU\ FRPSOLDQFH SURJUDPV DQG RWKHU HQWHUSULVH ULVN PDQDJHPHQW HIIRUWV FDQQRW           
HOLPLQDWH DOO V\VWHPLF ULVN. 
We haYe deYRWed VigQificaQW WiPe aQd eQeUg\ WR deYeORS RXU eQWeUSUiVe UiVk PaQagePeQW             
SURgUaP, iQcOXdiQg VXbVWaQWiaOO\ e[SaQded UegXOaWRU\ cRPSOiaQce SROicieV aQd SURcedXUeV. We          
e[SecW WR cRQWiQXe WR dR VR iQ Whe fXWXUe. The gRaO Rf eQWeUSUiVe UiVk PaQagePeQW iV QRW WR                  
eOiPiQaWe aOO UiVk, bXW UaWheU WR ideQWif\, aVVeVV aQd UaQk UiVk. The gRaO Rf UegXOaWRU\ cRPSOiaQce                
SROicieV iV WR haYe fRUPaO ZUiWWeQ SURcedXUeV iQ SOace WhaW aUe iQWeQded WR UedXce Whe UiVk Rf                 
iQadYeUWeQW UegXOaWRU\ YiROaWiRQV. NRQeWheOeVV, RXU effRUWV WR ideQWif\, PRQiWRU aQd PaQage UiVkV            
Pa\ QRW be fXOO\ effecWiYe. MaQ\ Rf RXU PeWhRdV Rf PaQagiQg UiVk aQd e[SRVXUeV deSeQd XSRQ                
Whe iPSOePeQWaWiRQ Rf fedeUaO aQd VWaWe UegXOaWiRQV aQd RWheU SROicieV RU SURcedXUeV affecWiQg RXU              
cXVWRPeUV RU ePSOR\eeV. MaQagePeQW Rf RSeUaWiRQaO, OegaO aQd UegXOaWRU\ UiVkV UeTXiUeV, aPRQg            
RWheU WhiQgV, SROicieV aQd SURcedXUeV, aQd WheVe SROicieV aQd SURcedXUeV Pa\ QRW be fXOO\              
effecWiYe iQ PaQagiQg WheVe UiVkV. 
 
WhiOe PaQ\ Rf Whe UiVkV WhaW Ze PRQiWRU aQd PaQage aUe deVcUibed iQ WhiV RiVk FacWRUV VecWiRQ Rf                  
WhiV MePRUaQdXP, RXU bXViQeVV RSeUaWiRQV cRXOd aOVR be affecWed b\ addiWiRQaO facWRUV WhaW aUe              
QRW SUeVeQWO\ deVcUibed iQ WhiV VecWiRQ RU kQRZQ WR XV RU WhaW Ze cXUUeQWO\ cRQVideU iPPaWeUiaO WR                 
RXU RSeUaWiRQV. 
 
 
OXU RSHUDWLQJ UHVXOWV PD\ IOXFWXDWH GXH WR IDFWRUV WKDW DUH GLIILFXOW WR IRUHFDVW DQG QRW ZLWKLQ                
RXU FRQWURO. 
OXU SaVW RSeUaWiQg UeVXOWV Pa\ QRW be accXUaWe iQdicaWRUV Rf fXWXUe SeUfRUPaQce, aQd \RX VhRXOd               
QRW UeO\ RQ VXch UeVXOWV WR SUedicW RXU fXWXUe SeUfRUPaQce. OXU RSeUaWiQg UeVXOWV haYe fOXcWXaWed               
VigQificaQWO\ iQ Whe SaVW, aQd cRXOd fOXcWXaWe iQ Whe fXWXUe. FacWRUV WhaW Pa\ cRQWUibXWe WR               
fOXcWXaWiRQV iQcOXde: 
 
* chaQgeV iQ aggUegaWe caSiWaO VSeQdiQg, c\cOicaOiW\ aQd RWheU ecRQRPic cRQdiWiRQV, RU dRPeVWic             
aQd iQWeUQaWiRQaO dePaQd iQ Whe iQdXVWUieV Ze VeUYe; 
 
* RXU abiOiW\ WR effecWiYeO\ PaQage RXU ZRUkiQg caSiWaO; 
 
* RXU abiOiW\ WR VaWiVf\ cRQVXPeU dePaQdV iQ a WiPeO\ aQd cRVW-effecWiYe PaQQeU; 
 
* SUiciQg aQd aYaiOabiOiW\ Rf OabRU aQd PaWeUiaOV; 
 
* RXU iQabiOiW\ WR adjXVW ceUWaiQ fi[ed cRVWV aQd e[SeQVeV fRU chaQgeV iQ dePaQd; 
 
* VhifWV iQ geRgUaShic cRQceQWUaWiRQ Rf cXVWRPeUV, VXSSOieV aQd OabRU SRROV; aQd 
 
* VeaVRQaO fOXcWXaWiRQV iQ dePaQd aQd RXU UeYeQXe. 
 
 
OXU DELOLW\ WR VHOO RXU SURGXFWV DQG VHUYLFHV LV GHSHQGHQW RQ WKH TXDOLW\ RI RXU WHFKQLFDO                
VXSSRUW VHUYLFHV, DQG RXU IDLOXUH WR RIIHU KLJK TXDOLW\ WHFKQLFDO VXSSRUW VHUYLFHV ZRXOG KDYH D               
PDWHULDO DGYHUVH HIIHFW RQ RXU VDOHV DQG UHVXOWV RI RSHUDWLRQV. 
OQce RXU SURdXcWV aUe deSOR\ed ZiWhiQ RXU eQd-cXVWRPeUV¶ RSeUaWiRQV, eQd-cXVWRPeUV deSeQd RQ            
RXU WechQicaO VXSSRUW VeUYiceV WR UeVROYe aQ\ iVVXeV UeOaWiQg WR WheVe SURdXcWV. If Ze dR QRW                
effecWiYeO\ aVViVW RXU cXVWRPeUV iQ deSOR\iQg WheVe SURdXcWV, VXcceed iQ heOSiQg RXU cXVWRPeUV             
TXickO\ UeVROYe SRVW-deSOR\PeQW iVVXeV, aQd SURYide effecWiYe RQgRiQg VXSSRUW, RXU abiOiW\ WR VeOO             
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addiWiRQaO SURdXcWV aQd VeUYiceV WR e[iVWiQg cXVWRPeUV ZRXOd be adYeUVeO\ affecWed aQd RXU             
UeSXWaWiRQ ZiWh SRWeQWiaO cXVWRPeUV cRXOd be daPaged. AV a UeVXOW, RXU faiOXUe WR PaiQWaiQ high               
TXaOiW\ VXSSRUW VeUYiceV ZRXOd haYe aQ adYeUVe effecW RQ RXU bXViQeVV aQd UeVXOWV Rf RSeUaWiRQV. 
 
 
:H UHO\ RQ DJUHHPHQWV ZLWK WKLUG SDUWLHV WR SURYLGH FHUWDLQ VHUYLFHV, JRRGV, WHFKQRORJ\, DQG              
LQWHOOHFWXDO SURSHUW\ ULJKWV QHFHVVDU\ WR HQDEOH XV WR LPSOHPHQW VRPH RI RXU DSSOLFDWLRQV. 
OXU abiOiW\ WR iPSOePeQW aQd SURYide RXU aSSOicaWiRQV aQd VeUYiceV WR RXU cOieQWV deSeQdV, iQ               
SaUW, RQ VeUYiceV, gRRdV, WechQRORg\, aQd iQWeOOecWXaO SURSeUW\ UighWV RZQed RU cRQWUROOed b\ WhiUd              
SaUWieV. TheVe WhiUd SaUWieV Pa\ becRPe XQabOe WR RU UefXVe WR cRQWiQXe WR SURYide WheVe VeUYiceV,                
gRRdV, WechQRORg\, RU iQWeOOecWXaO SURSeUW\ UighWV RQ cRPPeUciaOO\ UeaVRQabOe WeUPV cRQViVWeQW           
ZiWh RXU bXViQeVV SUacWiceV, RU RWheUZiVe diVcRQWiQXe a VeUYice iPSRUWaQW fRU XV WR cRQWiQXe WR               
RSeUaWe RXU aSSOicaWiRQV. If Ze faiO WR UeSOace WheVe VeUYiceV, gRRdV, WechQRORgieV, RU iQWeOOecWXaO              
SURSeUW\ UighWV iQ a WiPeO\ PaQQeU RU RQ cRPPeUciaOO\ UeaVRQabOe WeUPV, RXU RSeUaWiQg UeVXOWV              
aQd fiQaQciaO cRQdiWiRQ cRXOd be haUPed. IQ addiWiRQ, Ze e[eUciVe OiPiWed cRQWURO RYeU RXU              
WhiUd-SaUW\ YeQdRUV, Zhich iQcUeaVeV RXU YXOQeUabiOiW\ WR SURbOePV ZiWh WechQRORg\ aQd VeUYiceV            
WhRVe YeQdRUV SURYide. If Whe VeUYiceV, WechQRORg\, RU iQWeOOecWXaO SURSeUW\ Rf WhiUd SaUWieV ZeUe WR               
faiO WR SeUfRUP aV e[SecWed, iW cRXOd VXbjecW XV WR SRWeQWiaO OiabiOiW\, adYeUVeO\ affecW RXU UeQeZaO                
UaWeV, aQd haYe aQ adYeUVe effecW RQ RXU fiQaQciaO cRQdiWiRQ aQd UeVXOWV Rf RSeUaWiRQV. 
 
OXU EXVLQHVV FRXOG EH QHJDWLYHO\ LPSDFWHG E\ F\EHU VHFXULW\ WKUHDWV, DWWDFNV DQG RWKHU             
GLVUXSWLRQV. 
Like RWheUV iQ RXU iQdXVWU\, Ze cRQWiQXe WR face adYaQced aQd SeUViVWeQW aWWackV RQ RXU               
iQfRUPaWiRQ iQfUaVWUXcWXUe ZheUe Ze PaQage aQd VWRUe YaUiRXV SURSUieWaU\ iQfRUPaWiRQ aQd           
VeQViWiYe/cRQfideQWiaO daWa UeOaWiQg WR RXU RSeUaWiRQV. TheVe aWWackV Pa\ iQcOXde VRShiVWicaWed           
PaOZaUe (YiUXVeV, ZRUPV, aQd RWheU PaOiciRXV VRfWZaUe SURgUaPV) aQd ShiVhiQg ePaiOV WhaW            
aWWack RXU SURdXcWV RU RWheUZiVe e[SORiW aQ\ VecXUiW\ YXOQeUabiOiWieV. TheVe iQWUXViRQV VRPeWiPeV            
Pa\ be ]eUR-da\ PaOZaUe WhaW aUe difficXOW WR ideQWif\ becaXVe Whe\ aUe QRW iQcOXded iQ Whe                
VigQaWXUe VeW Rf cRPPeUciaOO\ aYaiOabOe aQWiYiUXV VcaQQiQg SURgUaPV. E[SeUieQced cRPSXWeU          
SURgUaPPeUV aQd hackeUV Pa\ be abOe WR SeQeWUaWe RXU QeWZRUk VecXUiW\ aQd PiVaSSURSUiaWe RU              
cRPSURPiVe RXU cRQfideQWiaO iQfRUPaWiRQ RU WhaW Rf RXU cXVWRPeUV RU RWheU WhiUd-SaUWieV, cUeaWe             
V\VWeP diVUXSWiRQV, RU caXVe VhXWdRZQV. AddiWiRQaOO\, VRShiVWicaWed VRfWZaUe aQd aSSOicaWiRQV          
WhaW Ze SURdXce RU SURcXUe fURP WhiUd-SaUWieV Pa\ cRQWaiQ defecWV iQ deVigQ RU PaQXfacWXUe,              
iQcOXdiQg "bXgV" aQd RWheU SURbOePV WhaW cRXOd XQe[SecWedO\ iQWeUfeUe ZiWh Whe RSeUaWiRQ Rf Whe              
iQfRUPaWiRQ iQfUaVWUXcWXUe. A diVUXSWiRQ, iQfiOWUaWiRQ RU faiOXUe Rf RXU iQfRUPaWiRQ iQfUaVWUXcWXUe           
V\VWePV RU aQ\ Rf RXU daWa ceQWeUV aV a UeVXOW Rf VRfWZaUe RU haUdZaUe PaOfXQcWiRQV, cRPSXWeU                
YiUXVeV, c\beU aWWackV, ePSOR\ee WhefW RU PiVXVe, SRZeU diVUXSWiRQV, QaWXUaO diVaVWeUV RU accideQWV             
cRXOd caXVe bUeacheV Rf daWa VecXUiW\, ORVV Rf cUiWicaO daWa aQd SeUfRUPaQce deOa\V, Zhich iQ WXUQ                
cRXOd adYeUVeO\ affecW RXU bXViQeVV. 
 
 
II ZH GR QRW UHVSRQG WR WHFKQRORJLFDO FKDQJHV RU XSJUDGH RXU ZHEVLWHV DQG WHFKQRORJ\              
V\VWHPV, RXU JURZWK SURVSHFWV DQG UHVXOWV RI RSHUDWLRQV FRXOG EH DGYHUVHO\ DIIHFWHG. 
TR UePaiQ cRPSeWiWiYe, Ze PXVW cRQWiQXe WR eQhaQce aQd iPSURYe Whe fXQcWiRQaOiW\ aQd feaWXUeV              
Rf RXU ZebViWeV aQd WechQRORg\ iQfUaVWUXcWXUe. AV a UeVXOW, Ze ZiOO Qeed WR cRQWiQXe WR iPSURYe                
aQd e[SaQd RXU hRVWiQg aQd QeWZRUk iQfUaVWUXcWXUe aQd UeOaWed VRfWZaUe caSabiOiWieV. TheVe            
iPSURYePeQWV Pa\ UeTXiUe gUeaWeU OeYeOV Rf VSeQdiQg WhaQ Ze haYe e[SeUieQced iQ Whe SaVW.              
WiWhRXW VXch iPSURYePeQWV, RXU RSeUaWiRQV PighW VXffeU fURP XQaQWiciSaWed V\VWeP diVUXSWiRQV,           
VORZ aSSOicaWiRQ SeUfRUPaQce RU XQUeOiabOe VeUYice OeYeOV, aQ\ Rf Zhich cRXOd QegaWiYeO\ affecW             
RXU UeSXWaWiRQ aQd abiOiW\ WR aWWUacW aQd UeWaiQ cXVWRPeUV aQd cRQWUibXWRUV. FXUWheUPRUe, iQ RUdeU              
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WR cRQWiQXe WR aWWUacW aQd UeWaiQ QeZ cXVWRPeUV, Ze aUe OikeO\ WR iQcXU e[SeQVeV iQ cRQQecWiRQ                
ZiWh cRQWiQXRXVO\ XSdaWiQg aQd iPSURYiQg RXU XVeU iQWeUface aQd e[SeUieQce. We Pa\ face             
VigQificaQW deOa\V iQ iQWURdXciQg QeZ VeUYiceV, SURdXcWV aQd eQhaQcePeQWV. If cRPSeWiWRUV           
iQWURdXce QeZ SURdXcWV aQd VeUYiceV XViQg QeZ WechQRORgieV RU if QeZ iQdXVWU\ VWaQdaUdV aQd              
SUacWiceV ePeUge, RXU e[iVWiQg ZebViWeV aQd RXU SURSUieWaU\ WechQRORg\ aQd V\VWePV Pa\ becRPe             
RbVROeWe RU OeVV cRPSeWiWiYe, aQd RXU bXViQeVV Pa\ be haUPed. IQ addiWiRQ, Whe e[SaQViRQ aQd               
iPSURYePeQW Rf RXU V\VWePV aQd iQfUaVWUXcWXUe Pa\ UeTXiUe XV WR cRPPiW VXbVWaQWiaO fiQaQciaO,             
RSeUaWiRQaO aQd WechQicaO UeVRXUceV, ZiWh QR aVVXUaQce WhaW RXU bXViQeVV ZiOO iPSURYe. 
 
 
:H KDYH D OLPLWHG RSHUDWLQJ KLVWRU\ XSRQ ZKLFK \RX FDQ HYDOXDWH RXU SHUIRUPDQFH, DQG              
DFFRUGLQJO\, RXU SURVSHFWV PXVW EH FRQVLGHUHG LQ OLJKW RI WKH ULVNV WKDW DQ\ QHZ FRPSDQ\               
HQFRXQWHUV. 
The CRPSaQ\ iV VWiOO iQ aQ eaUO\ ShaVe aQd iV jXVW begiQQiQg WR iPSOePeQW iWV bXViQeVV SOaQ.                 
TheUe caQ be QR aVVXUaQce WhaW iW ZiOO eYeU RSeUaWe SURfiWabO\. The OikeOihRRd Rf iWV VXcceVV                
VhRXOd be cRQVideUed iQ OighW Rf Whe SURbOePV, e[SeQVeV, difficXOWieV, cRPSOicaWiRQV aQd deOa\V             
XVXaOO\ eQcRXQWeUed b\ cRPSaQieV iQ WheiU eaUO\ VWageV Rf deYeORSPeQW. The CRPSaQ\ Pa\ QRW              
be VXcceVVfXO iQ aWWaiQiQg Whe RbjecWiYeV QeceVVaU\ fRU iW WR RYeUcRPe WheVe UiVkV aQd              
XQceUWaiQWieV. 
 
 
FDLOXUH WR GHFODUH WKH DXWKHQWLFLW\ RI DQ DUWZRUN RU IDLOXUH WR YDOXH D VWUHVVHG DUWZRUN. 
​The CRPSaQ\ VeaUcheV Whe PaUkeW fRU VWUeVVed aUWZRUkV, Zhich haYe a SURbOeP WhaW QegaWiYeO\              
iPSacWV WheiU YaOXaWiRQ. ThiV VWUeVVfXO cRQdiWiRQ, be iW OegaO, fiQaQciaO, aXWheQWiciW\, deWeUiRUaWiRQ,            
ZhaWeYeU iW Pa\ be, caQ diUecWO\ affecW Whe cRPSaQ\¶V UeVXOWV. The cRPSaQ\ Pa\ QRW be abOe WR                 
VROYe Whe SURbOeP Rf Whe VWUeVVed aUWZRUk. The aUWZRUk Pa\ QRW achieYe aQ\ aSSUeciaWiRQ,              
VRPeWiPeV eYeQ ORViQg YaOXe. 
 
 
TKH DPRXQW RI FDSLWDO WKH CRPSDQ\ LV DWWHPSWLQJ WR UDLVH LQ WKLV OIIHULQJ PD\ QRW EH HQRXJK                 
WR VXVWDLQ WKH CRPSDQ\¶V FXUUHQW EXVLQHVV SODQ. 
IQ RUdeU WR achieYe Whe CRPSaQ\¶V QeaU aQd ORQg-WeUP gRaOV, Whe CRPSaQ\ Pa\ Qeed WR SURcXUe                
fXQdV iQ addiWiRQ WR Whe aPRXQW UaiVed iQ Whe OffeUiQg. TheUe iV QR gXaUaQWee Whe CRPSaQ\ ZiOO                 
be abOe WR UaiVe VXch fXQdV RQ acceSWabOe WeUPV RU aW aOO. If Ze aUe QRW abOe WR UaiVe VXfficieQW                    
caSiWaO iQ Whe fXWXUe, Ze Pa\ QRW be abOe WR e[ecXWe RXU bXViQeVV SOaQ, RXU cRQWiQXed RSeUaWiRQV                 
ZiOO be iQ jeRSaUd\ aQd Ze Pa\ be fRUced WR ceaVe RSeUaWiRQV aQd VeOO RU RWheUZiVe WUaQVfeU aOO RU                   
VXbVWaQWiaOO\ aOO Rf RXU UePaiQiQg aVVeWV, Zhich cRXOd caXVe a PXUchaVeU WR ORVe aOO RU a SRUWiRQ Rf                  
hiV RU heU iQYeVWPeQW. 
 
 
TKH U.S. SHFXULWLHV DQG E[FKDQJH CRPPLVVLRQ GRHV QRW SDVV XSRQ WKH PHULWV RI DQ\ VHFXULWLHV               
RIIHUHG RU WKH WHUPV RI WKH RIIHULQJ, QRU GRHV LW SDVV XSRQ WKH DFFXUDF\ RU FRPSOHWHQHVV RI DQ\                  
RIIHULQJ GRFXPHQW RU OLWHUDWXUH. 
YRX VhRXOd QRW UeO\ RQ Whe facW WhaW RXU SWaWePeQW iV acceVVibOe WhURXgh Whe U.S. SecXUiWieV aQd                 
E[chaQge CRPPiVViRQ¶V EDGAR fiOiQg V\VWeP aV aQ aSSURYaO, eQdRUVePeQW RU gXaUaQWee Rf            
cRPSOiaQce aV iW UeOaWed WR WhiV OffeUiQg. 
 
 
NHLWKHU WKH OIIHULQJ QRU WKH SHFXULWLHV KDYH EHHQ UHJLVWHUHG XQGHU IHGHUDO RU VWDWH VHFXULWLHV              
ODZV, OHDGLQJ WR DQ DEVHQFH RI FHUWDLQ UHJXODWLRQ DSSOLFDEOH WR WKH CRPSDQ\. 
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NR gRYeUQPeQWaO ageQc\ haV UeYieZed RU SaVVed XSRQ WhiV OffeUiQg, Whe CRPSaQ\ RU aQ\              
SecXUiWieV Rf Whe CRPSaQ\. 
 
The CRPSaQ\ aOVR haV UeOied RQ e[ePSWiRQV fURP VecXUiWieV UegiVWUaWiRQ UeTXiUePeQWV XQdeU            
aSSOicabOe VWaWe VecXUiWieV OaZV. IQYeVWRUV iQ Whe CRPSaQ\, WheUefRUe, ZiOO QRW UeceiYe aQ\ Rf Whe               
beQefiWV WhaW VXch UegiVWUaWiRQ ZRXOd RWheUZiVe SURYide. PURVSecWiYe IQYeVWRUV PXVW WheUefRUe           
aVVeVV Whe adeTXac\ Rf diVcORVXUe aQd Whe faiUQeVV Rf Whe WeUPV Rf WhiV OffeUiQg RQ WheiU RZQ RU iQ                   
cRQjXQcWiRQ ZiWh WheiU SeUVRQaO adYiVRUV. 
 
CRPSOiaQce ZiWh Whe cUiWeUia fRU VecXUiQg e[ePSWiRQV XQdeU fedeUaO VecXUiWieV OaZV aQd Whe             
VecXUiWieV OaZV Rf Whe YaUiRXV VWaWeV iV e[WUePeO\ cRPSOe[, eVSeciaOO\ iQ UeVSecW Rf WhRVe              
e[ePSWiRQV affRUdiQg fOe[ibiOiW\ aQd Whe eOiPiQaWiRQ Rf WUadiQg UeVWUicWiRQV iQ UeVSecW Rf VecXUiWieV             
UeceiYed iQ e[ePSW WUaQVacWiRQV aQd VXbVeTXeQWO\ diVSRVed Rf ZiWhRXW UegiVWUaWiRQ XQdeU Whe            
SecXUiWieV AcW RU VWaWe VecXUiWieV OaZV. 
 
 
TKH CRPSDQ\ KDV WKH ULJKW WR H[WHQG WKH OIIHULQJ GHDGOLQH. TKH CRPSDQ\ KDV WKH ULJKW WR HQG                 
WKH OIIHULQJ HDUO\. 
The CRPSaQ\ Pa\ e[WeQd Whe OffeUiQg deadOiQe be\RQd ZhaW iV cXUUeQWO\ VWaWed heUeiQ. ThiV              
PeaQV WhaW \RXU iQYeVWPeQW Pa\ cRQWiQXe WR be heOd iQ eVcURZ ZhiOe Whe CRPSaQ\ aWWePSWV WR                
UaiVe Whe TaUgeW OffeUiQg APRXQW eYeQ afWeU Whe OffeUiQg deadOiQe VWaWed heUeiQ iV Ueached.              
WhiOe \RX haYe Whe UighW WR caQceO \RXU iQYeVWPeQW iQ Whe eYeQW Whe CRPSaQ\ e[WeQdV Whe                
OffeUiQg, if \RX chRRVe WR UecRQfiUP \RXU iQYeVWPeQW, \RXU iQYeVWPeQW ZiOO QRW be accUXiQg              
iQWeUeVW dXUiQg WhiV WiPe aQd ZiOO ViPSO\ be heOd XQWiO VXch WiPe aV Whe QeZ OffeUiQg deadOiQe iV                  
Ueached ZiWhRXW Whe CRPSaQ\ UeceiYiQg Whe TaUgeW OffeUiQg APRXQW, aW Zhich WiPe iW ZiOO be               
UeWXUQed WR \RX ZiWhRXW iQWeUeVW RU dedXcWiRQ, RU Whe CRPSaQ\ UeceiYeV Whe TaUgeW OffeUiQg              
APRXQW, aW Zhich WiPe iW ZiOO be UeOeaVed WR Whe CRPSaQ\ WR be XVed aV VeW fRUWh heUeiQ. USRQ RU                    
VhRUWO\ afWeU UeOeaVe Rf VXch fXQdV WR Whe CRPSaQ\, Whe SecXUiWieV ZiOO be iVVXed aQd diVWUibXWed                
WR \RX. The CRPSaQ\ Pa\ aOVR eQd Whe OffeUiQg eaUO\; if Whe OffeUiQg UeacheV iWV WaUgeW OffeUiQg                 
aPRXQW afWeU 21-caOeQdaU\ da\V bXW befRUe Whe deadOiQe, Whe CRPSaQ\ caQ eQd Whe OffeUiQg ZiWh               
5 bXViQeVV da\V¶ QRWice. ThiV PeaQV \RXU faiOXUe WR SaUWiciSaWe iQ Whe OffeUiQg iQ a WiPeO\ PaQQeU,                 
Pa\ SUeYeQW \RX fURP beiQg abOe WR SaUWiciSaWe ± iW aOVR PeaQV Whe CRPSaQ\ Pa\ OiPiW Whe                 
aPRXQW Rf caSiWaO iW caQ UaiVe dXUiQg Whe OffeUiQg b\ eQdiQg iW eaUO\. 
 
 
TKH CRPSDQ\ KDV WKH ULJKW WR FRQGXFW PXOWLSOH FORVLQJV GXULQJ WKH OIIHULQJ. 
If Whe CRPSaQ\ PeeWV ceUWaiQ WeUPV aQd cRQdiWiRQV aQ iQWeUPediaWe cORVe Rf Whe OffeUiQg caQ               
RccXU, Zhich ZiOO aOORZ Whe CRPSaQ\ WR dUaZ dRZQ RQ haOf Rf Whe SURceedV Rf Whe RffeUiQg                 
cRPPiWWed aQd caSWXUed dXUiQg Whe UeOeYaQW SeUiRd. The CRPSaQ\ Pa\ chRRVe WR cRQWiQXe Whe              
OffeUiQg WheUeafWeU. IQYeVWRUV VhRXOd be PiQdfXO WhaW WhiV PeaQV Whe\ caQ Pake PXOWiSOe             
iQYeVWPeQW cRPPiWPeQWV iQ Whe RffeUiQg, Zhich Pa\ be VXbjecW WR diffeUeQW caQceOOaWiRQ UighWV.             
FRU e[aPSOe, if aQ iQWeUPediaWe cORVe RccXUV aQd OaWeU a PaWeUiaO chaQge RccXUV aV Whe OffeUiQg                
cRQWiQXeV, IQYeVWRUV SUeYiRXVO\ cORVed XSRQ ZiOO QRW haYe Whe UighW WR Ue-cRQfiUP WheiU iQYeVWPeQW              
aV iW ZiOO be deePed cRPSOeWed. 
 
 
RiVkV RelaWed Wo Whe SecXriWieV  
 
TKH CRO:D SAFE UQLWV RI SAFE (SLPSOH AJUHHPHQW IRU FXWXUH ETXLW\) ZLOO QRW EH IUHHO\               
WUDGDEOH XQWLO RQH \HDU IURP WKH LQLWLDO SXUFKDVH GDWH. AOWKRXJK WKH CRO:D SAFE UQLWV RI               
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SAFE (SLPSOH AJUHHPHQW IRU FXWXUH ETXLW\) PD\ EH WUDGDEOH XQGHU IHGHUDO VHFXULWLHV ODZ,             
VWDWH VHFXULWLHV UHJXODWLRQV PD\ DSSO\ DQG HDFK PXUFKDVHU VKRXOG FRQVXOW ZLWK KLV RU KHU              
DWWRUQH\. 
YRX VhRXOd be aZaUe Rf Whe ORQg-WeUP QaWXUe Rf WhiV iQYeVWPeQW. TheUe iV QRW QRZ aQd OikeO\ ZiOO                  
QRW be a SXbOic PaUkeW fRU Whe CROWD SAFE UQiWV Rf SAFE (SiPSOe AgUeePeQW fRU FXWXUe                
ETXiW\). BecaXVe Whe CROWD SAFE UQiWV Rf SAFE (SiPSOe AgUeePeQW fRU FXWXUe ETXiW\)             
haYe QRW beeQ UegiVWeUed XQdeU Whe SecXUiWieV AcW RU XQdeU Whe VecXUiWieV OaZV Rf aQ\ VWaWe RU                 
QRQ-UQiWed SWaWeV jXUiVdicWiRQ, Whe CROWD SAFE UQiWV Rf SAFE (SiPSOe AgUeePeQW fRU FXWXUe             
ETXiW\) haYe WUaQVfeU UeVWUicWiRQV aQd caQQRW be UeVROd iQ Whe UQiWed SWaWeV e[ceSW SXUVXaQW WR               
RXOe 501 Rf RegXOaWiRQ CF. IW iV QRW cXUUeQWO\ cRQWePSOaWed WhaW UegiVWUaWiRQ XQdeU Whe SecXUiWieV               
AcW RU RWheU VecXUiWieV OaZV ZiOO be effecWed. LiPiWaWiRQV RQ Whe WUaQVfeU Rf Whe CROWD SAFE                
UQiWV Rf SAFE (SiPSOe AgUeePeQW fRU FXWXUe ETXiW\) Pa\ aOVR adYeUVeO\ affecW Whe SUice WhaW               
\RX PighW be abOe WR RbWaiQ fRU Whe CROWD SAFE UQiWV Rf SAFE (SiPSOe AgUeePeQW fRU                
FXWXUe ETXiW\) iQ a SUiYaWe VaOe. PXUchaVeUV VhRXOd be aZaUe Rf Whe ORQg-WeUP QaWXUe Rf WheiU                
iQYeVWPeQW iQ Whe CRPSaQ\. Each PXUchaVeU iQ WhiV OffeUiQg ZiOO be UeTXiUed WR UeSUeVeQW WhaW iW                
iV SXUchaViQg Whe SecXUiWieV fRU iWV RZQ accRXQW, fRU iQYeVWPeQW SXUSRVeV aQd QRW ZiWh a YieZ WR                 
UeVaOe RU diVWUibXWiRQ WheUeRf. 
 
NHLWKHU WKH OIIHULQJ QRU WKH SHFXULWLHV KDYH EHHQ UHJLVWHUHG XQGHU IHGHUDO RU VWDWH VHFXULWLHV              
ODZV, OHDGLQJ WR DQ DEVHQFH RI FHUWDLQ UHJXODWLRQ DSSOLFDEOH WR WKH CRPSDQ\. 
NR gRYeUQPeQWaO ageQc\ haV UeYieZed RU SaVVed XSRQ WhiV OffeUiQg, Whe CRPSaQ\ RU aQ\              
SecXUiWieV Rf Whe CRPSaQ\. The CRPSaQ\ aOVR haV UeOied RQ e[ePSWiRQV fURP VecXUiWieV             
UegiVWUaWiRQ UeTXiUePeQWV XQdeU aSSOicabOe VWaWe VecXUiWieV OaZV. IQYeVWRUV iQ Whe CRPSaQ\,           
WheUefRUe, ZiOO QRW UeceiYe aQ\ Rf Whe beQefiWV WhaW VXch UegiVWUaWiRQ ZRXOd RWheUZiVe SURYide.              
PURVSecWiYe iQYeVWRUV PXVW WheUefRUe aVVeVV Whe adeTXac\ Rf diVcORVXUe aQd Whe faiUQeVV Rf Whe              
WeUPV Rf WhiV OffeUiQg RQ WheiU RZQ RU iQ cRQjXQcWiRQ ZiWh WheiU SeUVRQaO adYiVRUV. 
 
NR GXDUDQWHH RI RHWXUQ RQ IQYHVWPHQW  
TheUe iV QR aVVXUaQce WhaW a PXUchaVeU ZiOO UeaOi]e a UeWXUQ RQ iWV iQYeVWPeQW RU WhaW iW ZiOO QRW                   
ORVe iWV eQWiUe iQYeVWPeQW. FRU WhiV UeaVRQ, each PXUchaVeU VhRXOd Uead Whe FRUP C aQd aOO                
E[hibiWV caUefXOO\ aQd VhRXOd cRQVXOW ZiWh iWV RZQ aWWRUQe\ aQd bXViQeVV adYiVRU SUiRU WR PakiQg               
aQ\ iQYeVWPeQW deciViRQ. 
 
A SRUWLRQ RI WKH SURFHHGV IURP WKH OIIHULQJ ZLOO EH XVHG WR SD\ WKH DFFUXHG DQG XQSDLG                 
H[SHQVHV RI CEO, COO DQG RWKHUV DLUHFWRUV WKDW ZLOO EH KLUHG. 
TheVe SURceedV ZiOO QRW be aYaiOabOe fRU Whe RQgRiQg RSeUaWiRQV Rf Whe CRPSaQ\ bXW ZiOO iQVWead                
be Said WR WheVe iQVideUV aV UeSa\PeQW fRU e[SeQVeV iQcXUUed SUiRU WR Whe OffeUiQg aQd RZed WR                 
WheP b\ Whe CRPSaQ\. 
 
A PDMRULW\ RI WKH CRPSDQ\ LV RZQHG E\ D VPDOO QXPEHU RI RZQHUV. 
PUiRU WR Whe OffeUiQg Whe CRPSaQ\¶V cXUUeQW RZQeUV Rf 20% RU PRUe beQeficiaOO\ RZQ XS WR                
75.0% Rf Whe CRPSaQ\. SXbjecW WR aQ\ fidXciaU\ dXWieV RZed WR RXU RWheU RZQeUV RU iQYeVWRUV                
XQdeU FORUida OaZ, WheVe RZQeUV Pa\ be abOe WR e[eUciVe VigQificaQW iQfOXeQce RYeU PaWWeUV              
UeTXiUiQg RZQeU aSSURYaO, iQcOXdiQg Whe eOecWiRQ Rf diUecWRUV RU PaQageUV aQd aSSURYaO Rf             
VigQificaQW CRPSaQ\ WUaQVacWiRQV, aQd ZiOO haYe VigQificaQW cRQWURO RYeU Whe CRPSaQ\¶V           
PaQagePeQW aQd SROicieV. SRPe Rf WheVe SeUVRQV Pa\ haYe iQWeUeVWV WhaW aUe diffeUeQW fURP              
\RXUV. FRU e[aPSOe, WheVe RZQeUV Pa\ VXSSRUW SURSRVaOV aQd acWiRQV ZiWh Zhich \RX Pa\              
diVagUee. The cRQceQWUaWiRQ Rf RZQeUVhiS cRXOd deOa\ RU SUeYeQW a chaQge iQ cRQWURO Rf Whe               
CRPSaQ\ RU RWheUZiVe diVcRXUage a SRWeQWiaO acTXiUeU fURP aWWePSWiQg WR RbWaiQ cRQWURO Rf Whe              
CRPSaQ\, Zhich iQ WXUQ cRXOd UedXce Whe SUice SRWeQWiaO iQYeVWRUV aUe ZiOOiQg WR Sa\ fRU Whe                
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CRPSaQ\. IQ addiWiRQ, WheVe RZQeUV cRXOd XVe WheiU YRWiQg iQfOXeQce WR PaiQWaiQ Whe CRPSaQ\¶V              
e[iVWiQg PaQagePeQW, deOa\ RU SUeYeQW chaQgeV iQ cRQWURO Rf Whe CRPSaQ\, RU VXSSRUW RU UejecW               
RWheU PaQagePeQW aQd bRaUd SURSRVaOV WhaW aUe VXbjecW WR RZQeU aSSURYaO. 
 
TKH CRPSDQ\ KDV WKH ULJKW WR H[WHQG WKH OIIHULQJ GHDGOLQH. 
The CRPSaQ\ Pa\ e[WeQd Whe OffeUiQg deadOiQe be\RQd ZhaW iV cXUUeQWO\ VWaWed heUeiQ. ThiV              
PeaQV WhaW \RXU iQYeVWPeQW Pa\ cRQWiQXe WR be heOd iQ eVcURZ ZhiOe Whe CRPSaQ\ aWWePSWV WR                
UaiVe Whe MiQiPXP APRXQW eYeQ afWeU Whe OffeUiQg deadOiQe VWaWed heUeiQ iV Ueached. YRXU              
iQYeVWPeQW ZiOO QRW be accUXiQg iQWeUeVW dXUiQg WhiV WiPe aQd ZiOO ViPSO\ be heOd XQWiO VXch WiPe                 
aV Whe QeZ OffeUiQg deadOiQe iV Ueached ZiWhRXW Whe CRPSaQ\ UeceiYiQg Whe MiQiPXP APRXQW,              
aW Zhich WiPe iW ZiOO be UeWXUQed WR \RX ZiWhRXW iQWeUeVW RU dedXcWiRQ, RU Whe CRPSaQ\ UeceiYeV                 
Whe MiQiPXP APRXQW, aW Zhich WiPe iW ZiOO be UeOeaVed WR Whe CRPSaQ\ WR be XVed aV VeW fRUWh                   
heUeiQ. USRQ RU VhRUWO\ afWeU UeOeaVe Rf VXch fXQdV WR Whe CRPSaQ\, Whe SecXUiWieV ZiOO be iVVXed                 
aQd diVWUibXWed WR \RX. 
 
TKHUH LV QR SUHVHQW PDUNHW IRU WKH SHFXULWLHV DQG ZH KDYH DUELWUDULO\ VHW WKH SULFH. 
We haYe aUbiWUaUiO\ VeW Whe SUice Rf Whe SecXUiWieV ZiWh UefeUeQce WR Whe geQeUaO VWaWXV Rf Whe                 
VecXUiWieV PaUkeW aQd RWheU UeOeYaQW facWRUV. The OffeUiQg SUice fRU Whe SecXUiWieV VhRXOd QRW be               
cRQVideUed aQ iQdicaWiRQ Rf Whe acWXaO YaOXe Rf Whe SecXUiWieV aQd iV QRW baVed RQ RXU QeW ZRUWh RU                   
SUiRU eaUQiQgV. We caQQRW aVVXUe \RX WhaW Whe SecXUiWieV cRXOd be UeVROd b\ \RX aW Whe OffeUiQg                 
SUice RU aW aQ\ RWheU SUice. 
 
PXUFKDVHUV ZLOO QRW EHFRPH HTXLW\ KROGHUV XQWLO WKH CRPSDQ\ GHFLGHV WR FRQYHUW WKH SHFXULWLHV              
LQWR CF SKDGRZ SHFXULWLHV RU XQWLO DQ IPO RU VDOH RI WKH CRPSDQ\. 
PXUchaVeUV ZiOO QRW haYe aQ RZQeUVhiS cOaiP WR Whe CRPSaQ\ RU WR aQ\ Rf iWV aVVeWV RU UeYeQXeV                  
fRU aQ iQdefiQiWe aPRXQW Rf WiPe, aQd deSeQdiQg RQ ZheQ aQd hRZ Whe SecXUiWieV aUe cRQYeUWed,                
Whe PXUchaVeUV Pa\ QeYeU becRPe eTXiW\ hROdeUV Rf Whe CRPSaQ\. PXUchaVeUV ZiOO QRW becRPe              
eTXiW\ hROdeUV Rf Whe CRPSaQ\ XQOeVV Whe CRPSaQ\ UeceiYeV a fXWXUe URXQd Rf fiQaQciQg gUeaW               
eQRXgh WR WUiggeU a cRQYeUViRQ aQd Whe CRPSaQ\ eOecWV WR cRQYeUW Whe SecXUiWieV. The CRPSaQ\               
iV XQdeU QR RbOigaWiRQ WR cRQYeUW Whe SecXUiWieV iQWR CF ShadRZ SecXUiWieV (Whe W\Se Rf eTXiW\                
SecXUiWieV PXUchaVeUV aUe eQWiWOed WR UeceiYe XSRQ VXch cRQYeUViRQ). IQ ceUWaiQ iQVWaQceV, VXch aV              
a VaOe Rf Whe CRPSaQ\, aQ IPO RU a diVVROXWiRQ RU baQkUXSWc\, Whe PXUchaVeUV Pa\ RQO\ haYe a                  
UighW WR UeceiYe caVh, WR Whe e[WeQW aYaiOabOe, UaWheU WhaQ eTXiW\ iQ Whe CRPSaQ\. 
 
PXUFKDVHUV ZLOO QRW KDYH YRWLQJ ULJKWV, HYHQ XSRQ FRQYHUVLRQ RI WKH SHFXULWLHV LQWR CF              
SKDGRZ SHFXULWLHV. 
PXUchaVeUV ZiOO QRW haYe Whe UighW WR YRWe XSRQ PaWWeUV Rf Whe CRPSaQ\ eYeQ if aQd ZheQ WheiU                  
SecXUiWieV aUe cRQYeUWed iQWR CF ShadRZ SecXUiWieV. USRQ VXch cRQYeUViRQ, CF ShadRZ            
SecXUiWieV ZiOO haYe QR YRWiQg UighWV aQd eYeQ iQ ciUcXPVWaQceV ZheUe a VWaWXWRU\ UighW WR YRWe iV                 
SURYided b\ VWaWe OaZ, Whe CF ShadRZ SecXUiW\ hROdeUV aUe UeTXiUed WR YRWe ZiWh Whe PajRUiW\ Rf                 
Whe VecXUiW\ hROdeUV iQ Whe QeZ URXQd Rf eTXiW\ fiQaQciQg XSRQ Zhich Whe SecXUiWieV ZeUe               
cRQYeUWed. FRU e[aPSOe, if Whe SecXUiWieV aUe cRQYeUWed XSRQ a URXQd RffeUiQg SeUieV B PUefeUUed               
ShaUeV, Whe SeUieV B-CF ShadRZ SecXUiW\ hROdeUV ZiOO be UeTXiUed WR YRWe Whe VaPe Za\ aV a                 
PajRUiW\ Rf Whe SeUieV B PUefeUUed ShaUehROdeUV YRWe. ThXV, PXUchaVeUV ZiOO QeYeU be abOe WR               
fUeeO\ YRWe XSRQ aQ\ diUecWRU RU RWheU PaWWeUV Rf Whe CRPSaQ\. 
 
PXUFKDVHUV ZLOO QRW EH HQWLWOHG WR DQ\ LQVSHFWLRQ RU LQIRUPDWLRQ ULJKWV RWKHU WKDQ WKRVH              
UHTXLUHG E\ RHJXODWLRQ CF. 
PXUchaVeUV ZiOO QRW haYe Whe UighW WR iQVSecW Whe bRRkV aQd UecRUdV Rf Whe CRPSaQ\ RU WR UeceiYe                  
fiQaQciaO RU RWheU iQfRUPaWiRQ fURP Whe CRPSaQ\, RWheU WhaQ aV UeTXiUed b\ RegXOaWiRQ CF. OWheU               
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VecXUiW\ hROdeUV Pa\ haYe VXch UighWV. RegXOaWiRQ CF UeTXiUeV RQO\ Whe SURYiViRQ Rf aQ aQQXaO               
UeSRUW RQ FRUP C aQd QR addiWiRQaO iQfRUPaWiRQ. ThiV Oack Rf iQfRUPaWiRQ cRXOd SXW PXUchaVeUV aW                
a diVadYaQWage iQ geQeUaO aQd ZiWh UeVSecW WR RWheU VecXUiW\ hROdeUV. 
 
IQ D GLVVROXWLRQ RU EDQNUXSWF\ RI WKH CRPSDQ\, PXUFKDVHUV ZLOO EH WUHDWHG WKH VDPH DV               
FRPPRQ HTXLW\ KROGHUV. 
IQ a diVVROXWiRQ RU baQkUXSWc\ Rf Whe CRPSaQ\, PXUchaVeUV Rf SecXUiWieV Zhich haYe QRW beeQ               
cRQYeUWed ZiOO be eQWiWOed WR diVWUibXWiRQV aV if Whe\ ZeUe cRPPRQ VWRck hROdeUV. ThiV PeaQV WhaW                
VXch PXUchaVeUV ZiOO be aW Whe ORZeVW OeYeO Rf SUiRUiW\ aQd ZiOO RQO\ UeceiYe diVWUibXWiRQV RQce aOO                 
cUediWRUV aV ZeOO aV hROdeUV Rf PRUe VeQiRU VecXUiWieV, iQcOXdiQg aQ\ SUefeUUed VWRck hROdeUV, haYe               
beeQ Said iQ fXOO. If Whe SecXUiWieV haYe beeQ cRQYeUWed iQWR CF ShadRZ SecXUiWieV, Whe               
PXUchaVeUV ZiOO haYe Whe VaPe UighWV aQd SUefeUeQceV (RWheU WhaQ Whe abiOiW\ WR YRWe) aV Whe                
hROdeUV Rf Whe SecXUiWieV iVVXed iQ Whe eTXiW\ fiQaQciQg XSRQ Zhich Whe SecXUiWieV ZeUe cRQYeUWed. 
 
PXUFKDVHUV ZLOO EH XQDEOH WR GHFODUH WKH SHFXULW\ LQ "GHIDXOW" DQG GHPDQG UHSD\PHQW. 
UQOike cRQYeUWibOe QRWeV aQd VRPe RWheU VecXUiWieV, Whe SecXUiWieV dR QRW haYe aQ\ "defaXOW"              
SURYiViRQV XSRQ Zhich Whe PXUchaVeUV ZiOO be abOe WR dePaQd UeSa\PeQW Rf WheiU iQYeVWPeQW. The               
CRPSaQ\ haV XOWiPaWe diVcUeWiRQ aV WR ZheWheU RU QRW WR cRQYeUW Whe SecXUiWieV XSRQ a fXWXUe                
eTXiW\ fiQaQciQg aQd PXUchaVeUV haYe QR UighW WR dePaQd VXch cRQYeUViRQ. OQO\ iQ OiPiWed              
ciUcXPVWaQceV, VXch aV a OiTXidiW\ eYeQW, Pa\ Whe PXUchaVeUV dePaQd Sa\PeQW aQd eYeQ WheQ,              
VXch Sa\PeQWV ZiOO be OiPiWed WR Whe aPRXQW Rf caVh aYaiOabOe WR Whe CRPSaQ\. 
 
TKH CRPSDQ\ PD\ QHYHU HOHFW WR FRQYHUW WKH SHFXULWLHV RU XQGHUJR D OLTXLGLW\ HYHQW. 
The CRPSaQ\ Pa\ QeYeU UeceiYe a fXWXUe eTXiW\ fiQaQciQg RU eOecW WR cRQYeUW Whe SecXUiWieV XSRQ                
VXch fXWXUe fiQaQciQg. IQ addiWiRQ, Whe CRPSaQ\ Pa\ QeYeU XQdeUgR a OiTXidiW\ eYeQW VXch aV a                
VaOe Rf Whe CRPSaQ\ RU aQ IPO. If QeiWheU Whe cRQYeUViRQ Rf Whe SecXUiWieV QRU a OiTXidiW\ eYeQW                  
RccXUV, Whe PXUchaVeUV cRXOd be OefW hROdiQg Whe SecXUiWieV iQ SeUSeWXiW\. The SecXUiWieV haYe              
QXPeURXV WUaQVfeU UeVWUicWiRQV aQd ZiOO OikeO\ be highO\ iOOiTXid, ZiWh QR VecRQdaU\ PaUkeW RQ              
Zhich WR VeOO WheP. The SecXUiWieV aUe QRW eTXiW\ iQWeUeVWV, haYe QR RZQeUVhiS UighWV, haYe QR                
UighWV WR Whe CRPSaQ\¶V aVVeWV RU SURfiWV aQd haYe QR YRWiQg UighWV RU abiOiW\ WR diUecW Whe                 
CRPSaQ\ RU iWV acWiRQV. 
 
TKH SHFXULWLHV GR QRW KDYH D YDOXDWLRQ FDS. 
The SecXUiWieV dR QRW haYe a YaOXaWiRQ caS WR PiQiPi]e Whe diOXWiRQ Rf Whe VhaUeV iQWR Zhich Whe                  
SecXUiWieV aUe cRQYeUWed XSRQ a fXWXUe eTXiW\ fiQaQciQg.  CRQYeUWibOe VecXUiWieV RfWeQ feaWXUe a             
ceiOiQg RU OiPiW, UefeUUed WR aV a "YaOXaWiRQ caS," Zhich VeWV a Pa[iPXP cRPSaQ\ YaOXaWiRQ fRU                
Whe SXUSRVeV Rf caOcXOaWiQg Whe QXPbeU Rf VhaUeV iQWR Zhich VXch VecXUiWieV aUe cRQYeUWed.  ThiV                
beQefiWV Whe hROdeUV Rf VXch cRQYeUWibOe VecXUiWieV b\ eVWabOiVhiQg a PiQiPXP QXPbeU Rf VhaUeV              
iQWR Zhich Whe cRQYeUWibOe VecXUiWieV ZiOO cRQYeUW, WheUeb\ OiPiWiQg Whe e[WeQW WR Zhich Whe              
hROdeUV¶ RZQeUVhiS SeUceQWageV aUe diOXWed. The SecXUiWieV dR QRW haYe VXch ceiOiQg RU OiPiW; WhXV               
each PXUchaVeU¶V RZQeUVhiS Rf Whe CRPSaQ\ ZiOO be deWeUPiQed baVed RQ Whe YaOXaWiRQ Rf Whe               
CRPSaQ\ eVWabOiVhed b\ Whe fXWXUe eTXiW\ fiQaQciQg. 
 
TKH SHFXULWLHV GR QRW KDYH D GLVFRXQW UDWH. 
The SecXUiWieV dR QRW haYe a diVcRXQW UaWe, Zhich ZRXOd be aSSOied WR Whe cRQYeUViRQ SUice Rf Whe                  
SecXUiWieV baVed RQ Whe SUice Rf a fXWXUe eTXiW\ fiQaQciQg. CRQYeUWibOe VecXUiWieV RfWeQ SURYide a               
diVcRXQW UaWe, Zhich iV aSSOied WR Whe SUice Rf Whe fXWXUe fiQaQciQg WR deWeUPiQe Whe cRQYeUViRQ                
SUice. FRU iQVWaQce, if Whe fXWXUe eTXiW\ fiQaQciQg ZeUe SUiced aW $10 SeU VhaUe, cRQYeUWibOe               
VecXUiWieV WhaW iQcRUSRUaWed a diVcRXQW UaWe PighW be cRQYeUWibOe aW $8 SeU VhaUe. SXch diVcRXQW               
UaWe beQefiWV Whe cRQYeUWibOe VecXUiW\ hROdeUV, ZhR UeceiYe PRUe VecXUiWieV fURP Whe cRQYeUViRQ             
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WhaQ Whe SXUchaVe SUice Rf WheiU cRQYeUWibOe VecXUiWieV ZRXOd VXggeVW. The SecXUiWieV dR QRW haYe               
a diVcRXQW UaWe aQd WhXV, ZiOO be cRQYeUWibOe aW Whe SUice eVWabOiVhed b\ Whe fXWXUe eTXiW\ fiQaQciQg                 
UegaUdOeVV Rf Whe SUice Rf VXch fXWXUe VecXUiWieV RU Whe fXWXUe YaOXaWiRQ Rf Whe CRPSaQ\. 
 
 
IQ addiWiRQ WR Whe UiVkV OiVWed abRYe, bXViQeVVeV aUe RfWeQ VXbjecW WR UiVkV QRW fRUeVeeQ RU fXOO\                 
aSSUeciaWed b\ Whe PaQagePeQW. IW iV QRW SRVVibOe WR fRUeVee aOO UiVkV WhaW Pa\ affecW XV.                
MRUeRYeU, Whe CRPSaQ\ caQQRW SUedicW ZheWheU Whe CRPSaQ\ ZiOO VXcceVVfXOO\ effecWXaWe Whe            
CRPSaQ\¶V cXUUeQW bXViQeVV SOaQ. Each SURVSecWiYe PXUchaVeU iV eQcRXUaged WR caUefXOO\ aQaO\]e            
Whe UiVkV aQd PeUiWV Rf aQ iQYeVWPeQW iQ Whe SecXUiWieV aQd VhRXOd Wake iQWR cRQVideUaWiRQ ZheQ                
PakiQg VXch aQaO\ViV, aPRQg RWheU, Whe RiVk FacWRUV diVcXVVed abRYe. 
 
THE SECURITIES OFFERED INVOLVE A HIGH DEGREE OF RISK AND MAY RESULT            
IN THE LOSS OF YOUR ENTIRE INVESTMENT. ANY PERSON CONSIDERING THE           
PURCHASE OF THESE SECURITIES SHOULD BE AWARE OF THESE AND OTHER           
FACTORS SET FORTH IN THIS FORM C AND SHOULD CONSULT WITH HIS OR HER              
LEGAL, TAX AND FINANCIAL ADVISORS PRIOR TO MAKING AN INVESTMENT IN           
THE SECURITIES. THE SECURITIES SHOULD ONLY BE PURCHASED BY PERSONS          
WHO CAN AFFORD TO LOSE ALL OF THEIR INVESTMENT. 
 
BUSINESS  
 
DeVcripWion of Whe BXVineVV  
 
ChaVeAUW LLC iV a digiWaO SOaWfRUP WR VeOO fUacWiRQV Rf iQYeVWPeQWV iQ aUWZRUk. OSeUaWeV aV               
aUWZRUk bURkeU. ChaVeAUW iV a MaUkeWSOace WhaW aOORZV aQ\RQe WR iQYeVW iQ fUacWiRQaO RZQeUVhiS              
iQ UeceQWO\ diVcRYeUed fiQe aUW iQ Whe SURceVV Rf aSSUaiVaO aQd ceUWificaWiRQ. IQYeVWiQg RQOiQe aQd               
fiQdiQg aUW RQOiQe WR iQYeVW, iV Whe gRaO. FRcXVed RQ VWUeVVed aUWZRUkV, Zhich fRU VRPe PRPeQWaU\                
ciUcXPVWaQce haV iWV YaOXe beORZ Whe PaUkeW YaOXe, bXW Zhich Pa\ haYe high SRWeQWiaO gaiQ,               
iQVeUWed iQ a PaUkeW Rf $60B; PaUWQeUVhiS ZiWh dRcWRUV aQd PaVWeUV OiQked WR Whe PaiQ EXURSeaQ                
PXVeXPV aQd XQiYeUViWieV, Oed b\ Whe faPRXV IWaOiaQ SURfeVVRU AQW{QiR SgaPeOORWWi, aXWhRU Rf             
PRUe WhaQ 350 WechQicaO SXbOicaWiRQV RQ UeVWRUaWiRQ WechQiTXeV fRU aUWZRUk aQd aUWifacWV; CRQWUacW             
ZiWh AUWZRUk RZQeUV iQ EXURSe aQd AfUica, ZiWh Whe fiUVW SURjecW cRQWUacWed ZiWh RZQeUV Rf a                
SRWeQWiaO GaiQVbRXUg ± OQe Rf Whe gUeaWeVW BUiWiVh aUWiVWV Rf aOO WiPe; CeUWificaWiRQ Rf AXWheQWiciW\               
fRU aXWhRUVhiS RU UeVWRUaWiRQ Rf aUWZRUk aW ackQRZOedged iQVWiWXWeV aURXQd Whe ZRUOd;            
E[SeUieQced fRXQdeUV, VXcceVVfXO iQ WheiU SUeYiRXV acWiYiWieV, ZiWh iQWeUQaWiRQaO e[SeUieQce iQ Whe            
USA, EXURSe, AfUica, aQd AVia aQd PRUe WhaQ 15 \eaUV Rf iQYROYePeQW ZiWh Whe AUW PaUkeW;  
 
BXVineVV Plan  
 
The CRPSaQ\ SOaQV WR achieYe Whe fROORZiQg iQ Whe Qe[W 12-18 PRQWhV: LaXQch Whe VaOe iQ                
fUacWiRQV Rf Whe aUWZRUkV WhaW WRda\ aUe XQdeU a bURkeUage cRQWUacW ZiWh ChaVeAUW: Whe aUWZRUk               
The WRRdPaQ; aQd Whe ChRkZe AfUicaQ aUWZRUkV cROOecWiRQ; DeYeORS \RXU digiWaO SOaWfRUP fRU             
Whe e[hibiWiRQ Rf aUWZRUkV aQd QegRWiaWiRQ; CaSWXUe QeZ ZRUkV Rf aUW WR ZRUk ZiWh fUacWiRQaO               
VaOeV, ZiWh a WRWaO VaOeV YROXPe Rf XS WR U$ 100,000,000; GURZ \RXU QeWZRUk Rf e[SeUWV adYiVRUV;                 
EVWabOiVh cRPPeUciaO SaUWQeUVhiSV ZiWh UeQRZQed AUW GaOOeUieV aQd WUadiWiRQaO AXcWiRQ HRXVeV;           
aQd EYaOXaWe Whe cUeaWiRQ aQd OaXQch Rf \RXU fiUVW WRkeQ RQ Whe bORckchaiQ backed b\ aUWZRUk.                
MARKET: A biOOiRQ dROOaU PaUkeW The eVWiPaWed YaOXe Rf aUWZRUk iQ Whe haQdV Rf SUiYaWe               
RZQeUV iV 1.7 WUiOOiRQ dROOaUV, accRUdiQg WR a DeORiWWe UeSRUW, ZiWh aQQXaO PaUkeW VaOeV beiQg Rf                
PRUe WhaQ 60 biOOiRQ dROOaUV, accRUdiQg WR a UBS/AUW BaVeO UeSRUW, beWZeeQ SUiYaWe VaOeV aQd               
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SXbOic aXcWiRQV. OXW Rf WhaW aPRXQW Rf aQQXaO VaOeV, RQOiQe VaOeV iQ Whe USA aORQe Pake XS PRUe                  
WhaQ 2.7 biOOiRQ dROOaUV, iQ a PaUkeW WhaW gURZV each \eaU aQd iV dUiYeQ b\ Whe PaVViYe adheViRQ                  
Rf digiWaO bXViQeVVeV. BUSINESS MODEL: SaOeV ShaUe OXU bXViQeVV PRdeO iV Whe iQWeUPediaWiRQ             
Rf bXViQeVV RQ ZRUkV Rf aUW, UeceiYiQg a VXcceVV-baVed fee Rf XS WR 20% (WZeQW\ SeUceQW) Rf Whe                  
YeQaO YaOXe Rf Whe aUWZRUk. PROBLEM: TheUe aUe WhRXVaQdV Rf ZRUkV Rf aUW ORVW iQ WiPe Zhich                 
aUe eYeQ VXbjecW fRU fiOPV aQd dRcXPeQWaUieV. WhR ZRXOd QRW UePePbeU Whe MRYie The              
MRQXPeQWV MeQ ZiWh GeRUge CORRQe\ aQd MaWW DaPRQ? WeOO, WhiV fiOP baVed RQ a WUXe VWRU\ iV                 
a SRUWUaiW Rf Whe ecRQRPic SRWeQWiaO Rf Whe ZRUOd Rf PaVWeUSieceV Zhich aW VRPe SRiQW iQ Whe SaVW                  
OefW WheiU UegXOaU cRXUVe aQd WRda\ aUe bXUied WUeaVXUeV, QRW RQ iVOaQdV RU XQdeU Whe Vea aQ\PRUe,                 
bXW XQdeU ROd fXUQiWXUe RU fRUgRWWeQ XQdeU bedV RU RfficeV. TheVe ZRUkV Rf aUW dXe WR YaUiRXV                 
UeaVRQV Oie RXWVide Whe biOOiRQ-dROOaU aUW PaUkeW. SRPe ZeUe ORVW dXUiQg ZaUV, RWheUV dXe WR               
fRUgeWfXOQeVV, RU eYeQ igQRUaQce Rf iWV YaOXe. MaQ\ RZQeUV haYe QR idea abRXW Whe YaOXe Rf WheVe                 
SaiQWiQgV aQd WheiU aXWheQWiciW\ RU eYeQ RUigiQ. SRPeWiPeV WheVe aUWZRUkV Qeed WR be eYaOXaWed b\               
e[SeUWV aQd iQ VRPe caVeV UeVWRUed b\ WechQiciaQV, Zhich UeTXiUeV fiQaQciaO UeVRXUceV aQd PXch              
WechQicaO kQRZOedge. IQdeed, aUWZRUk RZQeUV, eVSeciaOO\ WhRVe ZhR RZQ ZRUQ-RXW ZRUkV Rf aUW,             
WhaW iV, aUWZRUk WhaW fRU PRPeQWaU\ ciUcXPVWaQceV haYe WheiU YaOXe beORZ PaUkeW YaOXe, haYe a               
PajRU SURbOeP, aV Whe\ dR QRW haYe Whe kQRZOedge RU Whe cRQQecWiRQV RU Whe fiQaQciaO UeVRXUceV                
WR be abOe WR RYeUcRPe Whe ciUcXPVWaQceV WhaW SeQaOi]e Whe YaOXe Rf Whe aUWZRUk aQd faiO WR                 
achieYe Whe Pa[iPi]aWiRQ Rf Whe aVVeW¶V YaOXe RU eYeQ SURYide OiTXidiW\ WR WheP. We aUe faciQg a                 
biOOiRQaiUe SRWeQWiaO Rf Whe PaUkeW, Zhich QR cRPSaQ\ VR faU haV beeQ ZiOOiQg WR SUeVeQW VROXWiRQV                
XQWiO Whe aUUiYaO Rf ChaVeaUW. SOLUTION: KQRZOedge, WechQRORg\, aQd fUacWiRQaWiRQ Rf SURSeUW\            
GaWheUiQg a TXaOified QeWZRUk Rf e[SeUWV aQd cRQQRiVVeXUV Rf Whe aUW PaUkeW, Ze VWUXcWXUed a               
bXViQeVV SURceVV WR efficieQWO\ SURVSecW aQd diVcRYeU ZRUkV Rf aUW WhaW aUe VWUeVVed aQd haYe gUeaW                
SRWeQWiaO fRU aSSUeciaWiRQ, giYeQ Whe SURSeU diUecWiRQ aQd UefeUUaO eVWabOiVhed iQ Whe bXViQeVV SOaQ              
aQd WUeaWPeQW iQdicaWed b\ RXU VSeciaOiVWV. IQ RUdeU WR Pake Whe aSSURSUiaWe WUeaWPeQW Rf              
ZRUQ-RXW aUWZRUk fiQaQciaOO\ feaVibOe aQd Wake WheP WR Whe Seak Rf PaUkeW SUiciQg, WhURXgh RXU               
digiWaO SOaWfRUP Ze RffeU Whe geQeUaO SXbOic Whe SRVVibiOiW\ Rf acTXiUiQg fUacWiRQV Rf WheVe              
aUWZRUkV VR WhaW Whe\ Pa\, eYeQWXaOO\, beQefiW fURP fXWXUe gaiQV. WheQ Ze ideQWif\ a ZRUk Rf aUW                 
WhaW haV gUeaW SRWeQWiaO fRU aSSUeciaWiRQ, RXU gURXS Rf VSeciaOiVWV diUecWV Whe beVW Za\ fRU               
RbWaiQiQg Whe aXWheQWicaWiRQ, UeVWRUaWiRQ aQd aSSUeciaWiRQ Rf Whe aUWZRUk. FROORZiQg WhiV SOaQ, Ze             
caUU\ RXW Whe QeceVVaU\ WaVkV aQd VWaUW WR PaQage Whe VaOe Rf Whe aUWZRUk aV a PURjecW,                 
XQdeUVWaQdiQg Whe beVW WiPe WR RbWaiQ OiTXidiW\ aQd aSSUeciaWiRQ aQd, iQ Whe SURceVV, VeOOiQg              
fUacWiRQV Rf iWV SURSeUWieV WR UiVk iQYeVWRUV ZhR Veek aOWeUQaWiYe aVVeWV fRU WheiU SRUWfROiRV. ThXV,               
WhURXgh ZeOO-VWUXcWXUed SURceVVeV, dicWaWed b\ Whe gUeaWeVW VSeciaOiVWV iQ Whe aUW PaUkeW, Ze aUe              
abOe WR dUaZ XS aQ efficieQW SOaQ WR RYeUcRPe Whe ciUcXPVWaQceV WhaW SeQaOi]e Whe ZRUk Rf aUW,                 
gXidiQg iW WR RbWaiQiQg iWV Pa[iPXP YaOXe. WiWh Whe aSSeaO Rf RXU SOaWfRUP fRU acTXiViWiRQ Rf                
fUacWiRQV aQd iQYeVWPeQW iQ ZRUkV Rf aUW, Ze gaWheU fiQaQciaO UeVRXUceV aQd SURYide OiTXidiW\ WR               
Whe RZQeUV, eQgaged iQ Whe d\QaPicV Rf The MRQXPeQWV MeQ.  
 
HiVWor\ of Whe BXVineVV  
 
The Compan\¶V ProdXcWV and/or SerYiceV  
 

ProdXcW / SerYice DeVcripWion CXrrenW MarkeW 

DigiWaO SOaWfRUP fRU 
iQYeVWPeQW iQ fUacWiRQaO 
RZQeUVhiS Rf aUWZRUk. 

OSSRUWXQiW\ WR iQYeVW iQ a 
fUacWiRQaO RZQeUVhiS Rf 

aUWZRUkV. IQdiYidXaOV caQ 
SXUchaVe VhaUeV iQ YaUiRXV 

DiUecW WR cRQVXPeU fRcXVed 
RQ iQYeVWRUV ORRkiQg fRU 

aOWeUQaWiYe iQYeVWPeQWV iQ Whe 
aUWZRUkV.  
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aUWZRUkV. OQce Whe\ RZQ RQe 
RU PRUe VhaUeV iQ a aUWZRUk, 
Whe\ caQ WUeaW WheP Oike aQ\ 
RWheU iQYeVWPeQW ² hROdiQg, 

VeOOiQg, RU WUadiQg iW 
deSeQdiQg RQ fOXcWXaWiRQV iQ 

Whe YaOXe Rf Whe aUWZRUk.  

DigiWaO SOaWfRUP WR RffeU 
ZRUkV Rf aUW ZiWh gUeaW 

SRWeQWiaO fRU aSSUeciaWiRQ. 

AOWeUQaWiYe VaOeV chaQQeO: 
LiTXidiW\ chaQQeO fRU aUW 

RZQeUV (SUiYaWe cROOecWRU, aUW 
deaOeU, gaOOeU\, PXVeXP) 

DiUecW WR cRQVXPeU fRcXVed 
RQ aUW RZQeUV (SUiYaWe 

cROOecWRU, aUW deaOeU, gaOOeU\, 
PXVeXP)  

 
We haYe QR QeZ SURdXcWV iQ deYeORSPeQW. 
 
We RffeU RXU VeUYiceV Yia RXU RQOiQe ZebViWe. 
 
 
CompeWiWion  
 
The CRPSaQ\¶V SUiPaU\ cRPSeWiWRUV aUe We cRPSeWe agaiQVW RWheU SOaWfRUPV RQOiQe WhaW VeOO             
aUWZRUk iQ fUacWiRQ fRU iQYeVWPeQW.Ke\ cRPSeWiWRUV aUe WhRVe ZhR XVe WRkeQi]aWiRQ WR VSOiW XS              
ZRUkV Rf aUW aQd VeOO WheiU VPaOO SieceV aV iQYeVWPeQWV, aV ZeOO aV WhRVe ZhR VSOiW XS WhURXgh                  
cURZdfXQdiQg RU iVVXiQg VhaUeV b\ a VSecific cRPSaQ\. E[aPSOeV: MaVWeUZRUkV          
(hWWSV://ZZZ.PaVWeUZRUkV.iR), MaeceQaV (hWWSV://ZZZ.PaeceQaV.cR), MaOeYich    
(hWWSV://PaOeYich.iR), SiQgXOaUW (hWWSV://ZZZ.ViQgXOaUW.cRP), e PRUWiRQ (hWWSV://SRUWiRQ.iR). 
 
We RSeUaWe iQ a highO\ cRPSeWiWiYe aQd UaSidO\ chaQgiQg gORbaO PaUkeWSOace aQd cRPSeWe ZiWh a               
YaUieW\ Rf RUgaQi]aWiRQV WhaW RffeU VeUYiceV cRPSeWiWiYe ZiWh WhRVe Ze RffeU. We beOieYe WhaW Whe               
SUiQciSaO cRPSeWiWiYe facWRUV iQ Whe iQdXVWUieV iQ Zhich Ze cRPSeWe iQcOXde: VkiOOV aQd             
caSabiOiWieV Rf SeRSOe; WechQicaO aQd iQdXVWU\ e[SeUWiVe; iQQRYaWiYe VeUYice aQd SURdXcW RffeUiQgV;            
abiOiW\ WR add bXViQeVV YaOXe aQd iPSURYe SeUfRUPaQce; UeSXWaWiRQ aQd cOieQW UefeUeQceV;            
cRQWUacWXaO WeUPV, iQcOXdiQg cRPSeWiWiYe SUiciQg; abiOiW\ WR deOiYeU UeVXOWV UeOiabO\ aQd RQ a WiPeO\              
baViV; VcRSe Rf VeUYiceV; VeUYice deOiYeU\ aSSURach; TXaOiW\ Rf VeUYiceV aQd VROXWiRQV; aYaiOabiOiW\             
Rf aSSURSUiaWe UeVRXUceV; aQd gORbaO aQd VcaOe, iQcOXdiQg OeYeO Rf SUeVeQce iQ ke\ ePeUgiQg              
PaUkeWV. The PaiQ diVWiQcWiRQ Rf ChaVeAUW fURP Whe RWheU SOaWfRUPV WhaW e[iVW iQ Whe PaUkeW OieV                
iQ Whe ZRUkV Rf aUW WhaW aUe QegRWiaWed, becaXVe, haYiQg ChaVeAUW iQ iWV eVVeQce Whe VeaUch fRU ORVW                  
RU deSUeciaWed ZRUkV Rf aUW, WhaW iV, aUWZRUk WhaW dXe WR PRPeQWaU\ ciUcXPVWaQceV Rf haYe WheiU                
YaOXe beORZ PaUkeW YaOXe, RQO\ aUWZRUkV WhaW haYe a gUeaW SRWeQWiaO fRU aSSUeciaWiRQ aUe              
QegRWiaWed. The ChaVeAUW PRdeO bUiQgV gUeaW SRWeQWiaO Rf UeWXUQ, giYeQ Whe UiVk Rf aOWeUQaWiYe              
iQYeVWPeQW iQ ZRUkV Rf aUW, diVWaQciQg iWVeOf fURP Whe aYeUage UeWXUQV QRUPaOO\ RffeUed b\ Whe               
PaUkeW. 
 
SXppl\ Chain and CXVWomer BaVe  
 
OXU PRVW iPSRUWaQW aVVeW iV RXU SeRSOe. OQe Rf RXU ke\ gRaOV iV WR haYe Whe beVW WaOeQW, ZiWh                   
highO\ VSeciaOi]ed VkiOOV, aW Whe UighW OeYeOV iQ Whe UighW ORcaWiRQV, WR eQhaQce RXU diffeUeQWiaWiRQ               
aQd cRPSeWiWiYeQeVV. 
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OXU cRQVXPeU baVe iV SUiPaUiO\ PiOOeQQiaO aQd GeQeUaWiRQ X iQYeVWRUV ZhR aUe ORRkiQg fRU              
aOWeUQaWiYe aVVeWV fRU iQYeVWPeQWV. The cRQYeQieQce Rf digiWaO. We PeeW Whe dePaQdV Rf Whe              
RZQeUV Rf ZRUkV Rf aUW, eVSeciaOO\ WhRVe ZhR RZQ ZRUQ-RXW ZRUkV Rf aUW, WhaW iV, aUWZRUk WhaW fRU                  
PRPeQWaU\ ciUcXPVWaQceV haYe WheiU YaOXe beORZ PaUkeW YaOXe, haYe a PajRU SURbOeP, aV Whe\              
dR QRW haYe Whe kQRZOedge RU Whe cRQQecWiRQV RU Whe fiQaQciaO UeVRXUceV WR be abOe WR RYeUcRPe                 
Whe ciUcXPVWaQceV WhaW SeQaOi]e Whe YaOXe Rf Whe aUWZRUk aQd faiO WR achieYe Whe Pa[iPi]aWiRQ Rf                
Whe aVVeW¶V YaOXe RU eYeQ SURYide OiTXidiW\ WR WheP. TheVe cOieQWV cRPe fURP YaUiRXV cRXQWUieV,               
beiQg SaUW Rf aQ aVVeW PaUkeW Rf PRUe WhaQ 1 WUiOOiRQ dROOaUV, accRUdiQg WR a UeSRUW SUeSaUed b\                  
DeORiWWe RQ Whe aUW PaUkeW. OQ Whe RWheU haQd, Ze haYe Whe iQYeVWRUV Rf aOWeUQaWiYe aVVeWV ZhR aUe                  
RXU cOieQWV WhaW bX\ Whe fUacWiRQV Rf RZQeUVhiS Rf ZRUkV Rf aUW, WhiV aXdieQce beiQg cRPSRVed Rf                 
SeRSOe ZiWh a gUeaWeU WeQdeQc\ fRU UiVk\ iQYeVWPeQWV, iQVeUWed iQ GeQeUaWiRQ X aQd MiOOeQQiaO              
GeQeUaWiRQ.  
 
 
InWellecWXal ProperW\  
 
The CRPSaQ\ iV deSeQdeQW RQ Whe fROORZiQg iQWeOOecWXaO SURSeUW\: 
 
 
GoYernmenWal/RegXlaWor\ ApproYal and Compliance  
 
ChaQgeV iQ OaZV, UegXOaWiRQV aQd UeOaWed iQWeUSUeWaWiRQV, iQcOXdiQg chaQgeV iQ accRXQWiQg           
VWaQdaUdV, Wa[aWiRQ UeTXiUePeQWV aQd iQcUeaVed eQfRUcePeQW acWiRQV aQd SeQaOWieV Pa\ aOWeU Whe            
eQYiURQPeQW iQ Zhich Ze dR bXViQeVV. The iQcUeaViQgO\ cRPSOe[ aQd UaSidO\ chaQgiQg OegaO aQd              
UegXOaWRU\ eQYiURQPeQW cUeaWeV addiWiRQaO chaOOeQgeV fRU RXU bXViQeVV. OXU abiOiW\ WR cRQWiQXe WR             
PeeW WheVe chaOOeQgeV cRXOd haYe aQ iPSacW RQ RXU OegaO, UeSXWaWiRQaO aQd bXViQeVV UiVk. 
 
LiWigaWion  
 
TheUe aUe QR e[iVWiQg OegaO VXiWV SeQdiQg, RU WR Whe CRPSaQ\¶V kQRZOedge, WhUeaWeQed, agaiQVW              
Whe CRPSaQ\. 
 
OWher  
 
The CRPSaQ\¶V SUiQciSaO addUeVV iV 222 YaPaWR RRad VXiWe 106-198, BOCA RATON, FL             
33341 
 
The CRPSaQ\ haV Whe fROORZiQg addiWiRQaO addUeVVeV:  
 
The CRPSaQ\ cRQdXcWV bXViQeVV iQ . 
 
 
BecaXVe WhiV FRUP C fRcXVeV SUiPaUiO\ RQ iQfRUPaWiRQ cRQceUQiQg Whe CRPSaQ\ UaWheU WhaQ Whe              
iQdXVWU\ iQ Zhich Whe CRPSaQ\ RSeUaWeV, SRWeQWiaO PXUchaVeUV Pa\ ZiVh WR cRQdXcW WheiU RZQ              
VeSaUaWe iQYeVWigaWiRQ Rf Whe CRPSaQ\¶V iQdXVWU\ WR RbWaiQ gUeaWeU iQVighW iQ aVVeVViQg Whe             
CRPSaQ\¶V SURVSecWV. 
 
USE OF PROCEEDS  
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The fROORZiQg WabOe OiVWV Whe XVe Rf SURceedV Rf Whe OffeUiQg if Whe MiQiPXP APRXQW aQd                
Ma[iPXP APRXQW aUe UaiVed. 
 
 

UVe of ProceedV 
% of MinimXm 

ProceedV 
RaiVed 

AmoXnW if 
MinimXm 

RaiVed 

% of Ma[imXm 
ProceedV 
RaiVed 

AmoXnW if 
Ma[imXm 

RaiVed 

IQWeUPediaU\ 
FeeV 5.00% $1,250 5.00% $53,500 

CaPSaigQ 
PaUkeWiQg 

e[SeQVeV RU 
UeOaWed 

UeiPbXUVePeQW 

20.00% $5,000 0.93% $10,000 

EVWiPaWed 
AWWRUQe\ FeeV 20.00% $5,000 0.47% $5,000 

GeQeUaO 
MaUkeWiQg 20.00% $5,000 9.35% $100,000 

ReVeaUch aQd 
DeYeORSPeQW 3.00% $750 0.23% $2,500 

ETXiSPeQW 
PXUchaVeV 6.00% $1,500 0.93% $10,000 

AccUXed 
e[SeQVeV Rf 
PaQageUV, 
RfficeUV, 

diUecWRUV RU 
ePSOR\eeV 

4.00% $1,000 23.36% $250,000 

GeQeUaO 
WRUkiQg CaSiWaO 22.00% $5,500 12.99% $139,000 

TechQRORg\ 
DeYeORSPeQW 0.00%  46.73% $500,000 

ToWal 100.00% $25,000 100.00% $1,070,000 
 
The UVe Rf PURceedV chaUW iV QRW iQcOXViYe Rf feeV Said fRU XVe Rf Whe FRUP C geQeUaWiRQ V\VWeP,                   
Sa\PeQWV WR fiQaQciaO aQd OegaO VeUYice SURYideUV, aQd eVcURZ UeOaWed feeV, aOO Rf Zhich ZeUe               
iQcXUUed iQ SUeSaUaWiRQ Rf Whe caPSaigQ aQd aUe dXe iQ adYaQce Rf Whe cORViQg Rf Whe caPSaigQ.  
The CRPSaQ\ dReV haYe diVcUeWiRQ WR aOWeU Whe XVe Rf SURceedV aV VeW fRUWh abRYe. The CRPSaQ\                 
Pa\ aOWeU Whe XVe Rf SURceedV XQdeU Whe fROORZiQg ciUcXPVWaQceV: The CRPSaQ\ haV diVcUeWiRQ WR               
aOWeU Whe XVe Rf SURceedV VeW fRUWh abRYe WR adheUe WR Whe CRPSaQ\¶V bXViQeVV SOaQ aQd OiTXidiW\                 
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UeTXiUePeQWV. FRU e[aPSOe, ecRQRPic cRQdiWiRQV Pa\ aOWeU Whe CRPSaQ\¶V geQeUaO PaUkeWiQg RU            
geQeUaO ZRUkiQg caSiWaO UeTXiUePeQWV. . 
 
DIRECTORS, OFFICERS AND EMPLOYEES  
 
 
DirecWorV  
 
The diUecWRUV RU PaQageUV Rf Whe CRPSaQ\ aUe OiVWed beORZ aORQg ZiWh aOO SRViWiRQV aQd RfficeV                
heOd aW Whe CRPSaQ\ aQd WheiU SUiQciSaO RccXSaWiRQ aQd ePSOR\PeQW UeVSRQVibiOiWieV fRU Whe SaVW              
WhUee (3) \eaUV aQd WheiU edXcaWiRQaO backgURXQd aQd TXaOificaWiRQV. 
 
NDPH 
 
JRVe NicRPedeV MRUeiUa 
 
AOO SRVLWLRQV DQG RIILFHV KHOG ZLWK WKH CRPSDQ\ DQG GDWH VXFK SRVLWLRQ(V) ZDV KHOG ZLWK VWDUW                
DQG HQGLQJ GDWHV 
 
 
 
PULQFLSDO RFFXSDWLRQ DQG HPSOR\PHQW UHVSRQVLELOLWLHV GXULQJ DW OHDVW WKH ODVW WKUHH (3) \HDUV             
ZLWK VWDUW DQG HQGLQJ GDWHV 
 
CEO Rf AWOkQWicR CRUSRUaWiYR, a BUa]iOiaQ ReaO SWaWe CRPSaQ\; fRUPeU CEO Rf Whe AQdUade              
GXWieUUe] GURXS, a ciYiO cRQWUacWRU baVed iQ PRUWXgaO; fRUPeU bRaUd PePbeU Rf AG-DaQgRWe, a              
ciYiO cRQWUacWRU baVed iQ NigeUia.  
 
EGXFDWLRQ 
 
CiYiO EQgiQeeU.  
 
 
 
 
OfficerV  
 
The RfficeUV Rf Whe CRPSaQ\ aUe OiVWed beORZ aORQg ZiWh aOO SRViWiRQV aQd RfficeV heOd aW Whe                 
CRPSaQ\ aQd WheiU SUiQciSaO RccXSaWiRQ aQd ePSOR\PeQW UeVSRQVibiOiWieV fRU Whe SaVW WhUee (3)             
\eaUV aQd WheiU edXcaWiRQaO backgURXQd aQd TXaOificaWiRQV. 
 
 
 
IQGHPQLILFDWLRQ 
 
IQdePQificaWiRQ iV aXWhRUi]ed b\ Whe CRPSaQ\ WR diUecWRUV, RfficeUV RU cRQWUROOiQg SeUVRQV acWiQg             
iQ WheiU SURfeVViRQaO caSaciW\ SXUVXaQW WR FORUida OaZ. IQdePQificaWiRQ iQcOXdeV e[SeQVeV VXch aV             
aWWRUQe\¶V feeV aQd, iQ ceUWaiQ ciUcXPVWaQceV, jXdgPeQWV, fiQeV aQd VeWWOePeQW aPRXQWV acWXaOO\            
Said RU iQcXUUed iQ cRQQecWiRQ ZiWh acWXaO RU WhUeaWeQed acWiRQV, VXiWV RU SURceediQgV iQYROYiQg              
VXch SeUVRQ, e[ceSW iQ ceUWaiQ ciUcXPVWaQceV ZheUe a SeUVRQ iV adjXdged WR be gXiOW\ Rf gURVV                
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QegOigeQce RU ZiOOfXO PiVcRQdXcW, XQOeVV a cRXUW Rf cRPSeWeQW jXUiVdicWiRQ deWeUPiQeV WhaW VXch             
iQdePQificaWiRQ iV faiU aQd UeaVRQabOe XQdeU Whe ciUcXPVWaQceV. 
 
Emplo\eeV  
 
The CRPSaQ\ cXUUeQWO\ haV 0 ePSOR\eeV iQ . 
 
CAPITALIZATION AND OWNERSHIP  
 
CapiWali]aWion  
 
The CRPSaQ\ haV iVVXed Whe fROORZiQg RXWVWaQdiQg SecXUiWieV: 
 

T\pe of VecXriW\ LLC/MePbeUVhiS IQWeUeVWV 

AmoXnW oXWVWanding 1,000 

VoWing RighWV FXOO YRWiQg UighWV, QR OiPiWV. 

AnWi-DilXWion RighWV 

ASSIGNMENT: If aW aQ\ WiPe a PePbeU 
SURSRVeV WR VeOO, aVVigQ RU RWheUZiVe diVSRVe 

Rf aOO RU aQ\ SaUW Rf hiV iQWeUeVW iQ Whe 
cRPSaQ\, VXch PePbeU VhaOO fiUVW Pake a 

ZUiWWeQ RffeU WR VeOO VXch iQWeUeVW WR Whe RWheU 
MePbeUV aW a SUice deWeUPiQed b\ PXWXaO 

agUeePeQW. If VXch RWheU MePbeUV decOiQe RU 
faiO WR eOecW VXch iQWeUeVW ZiWhiQ WhiUW\ (30) 
da\V, aQd if Whe VaOe RU aVVigQPeQW iV Pade 
aQd Whe PePbeUV faiO WR aSSURYe WhiV VaOe RU 

aVVigQPeQW XQaQiPRXVO\, WheQ, SXUVXaQW WR Whe 
aSSOicabOe OaZ, Whe SXUchaVeU RU aVVigQee VhaOO 

haYe QR UighW WR SaUWiciSaWe iQ Whe 
PaQagePeQW Rf Whe bXViQeVV aQd affaiUV Rf Whe 

CRPSaQ\. The SXUchaVeU RU aVVigQee VhaOO 
RQO\ be eQWiWOed WR UeceiYe Whe VhaUe Rf Whe 
SURfiWV RU RWheU cRPSeQVaWiRQ b\ Za\ Rf 
iQcRPe aQd Whe UeWXUQ Rf cRQWUibXWiRQV WR 
Zhich WhaW MePbeU ZRXOd RWheUZiVe be 

eQWiWOed. 

HoZ WhiV SecXriW\ ma\ limiW, dilXWe or 
qXalif\ Whe NoWeV/BondV iVVXed pXrVXanW Wo 

RegXlaWion CF 

CURZd Safe UQiWV WheUe iV QR YRWiQg UighWV aQd 
QR OiPiW RU diOXWe WhiV SecXUiW\. 

PercenWage oZnerVhip of Whe Compan\ b\ 
Whe holderV of VXch SecXriWieV (aVVXming 

conYerVion prior Wo Whe Offering if 
conYerWible VecXriWieV). 

100.0% 

 
The CRPSaQ\ haV QR debW. 
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VDOXDWLRQ 
 
The CRPSaQ\ haV aVcUibed QR SUe-RffeUiQg YaOXaWiRQ WR Whe CRPSaQ\; Whe VecXUiWieV aUe SUiced              
aUbiWUaUiO\. 
 
 
OZnerVhip  
 
A PajRUiW\ Rf Whe CRPSaQ\ iV RZQed b\ a feZ SeRSOe. ThRVe SeRSOe aUe RRdROfR AQdUade                
GXeUUa, JRVp RR]iQei da SiOYa, JRVp NicRPedeV MRUeiUa e MaUcR AQW{QiR Lage. 
 
BeORZ Whe beQeficiaO RZQeUV Rf 20% SeUceQW RU PRUe Rf Whe CRPSaQ\¶V RXWVWaQdiQg YRWiQg              
eTXiW\ VecXUiWieV, caOcXOaWed RQ Whe baViV Rf YRWiQg SRZeU, aUe OiVWed aORQg ZiWh Whe aPRXQW Whe\                
RZQ. 
 

Name PercenWage OZned Prior Wo Offering 

RRdROfR AQdUade GXeUUa 50.0% 

JRVp RR]iQei da SiOYa 25.0% 
 
 
FINANCIAL INFORMATION  
 
PleaVe Vee Whe financial informaWion liVWed on Whe coYer page of WhiV Form C and aWWached                
hereWo in addiWion Wo Whe folloZing informaWion. Financial VWaWemenWV are aWWached hereWo aV             
E[hibiW A. 
 
OperaWionV  
 
We aUe a SUe-UeYeQXe cRPSaQ\ aQd RXU SUiPaU\ e[SeQVeV cRQViVW Rf Whe fROORZiQg: WechQRORg\,              
ZRUk fRUce, WUaYeOiQg VSeQdV aQd PaUkeWiQg. We dR QRW aQWiciSaWe geQeUaWiQg UeYeQXe XQWiO             
VecRQd haOf 2021. 
 
The CRPSaQ\ iQWeQdV WR achieYe SURfiWabiOiW\ iQ Whe Qe[W 12 PRQWhV b\: -LaXQch Whe VaOe iQ                
fUacWiRQV Rf Whe aUWZRUkV WhaW WRda\ aUe XQdeU a bURkeUage cRQWUacW ZiWh ChaVeAUW: Whe aUWZRUk               
The WRRdPaQ; aQd Whe ChRkZe AfUicaQ aUWZRUkV cROOecWiRQ; -DeYeORS \RXU digiWaO SOaWfRUP fRU             
Whe e[hibiWiRQ Rf aUWZRUkV aQd QegRWiaWiRQ; -CaSWXUe QeZ ZRUkV Rf aUW WR ZRUk ZiWh fUacWiRQaO               
VaOeV, ZiWh a WRWaO VaOeV YROXPe Rf XS WR U$ 100,000,000; -GURZ \RXU QeWZRUk Rf e[SeUWV                
adYiVRUV; -EVWabOiVh cRPPeUciaO SaUWQeUVhiSV ZiWh UeQRZQed AUW GaOOeUieV aQd WUadiWiRQaO          
AXcWiRQ HRXVeV; aQd -EYaOXaWe Whe cUeaWiRQ aQd OaXQch Rf \RXU fiUVW WRkeQ RQ Whe bORckchaiQ               
backed b\ aUWZRUk.  
 
LiqXidiW\ and CapiWal ReVoXrceV  
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The OffeUiQg SURceedV aUe eVVeQWiaO WR RXU RSeUaWiRQV. We SOaQ WR XVe Whe SURceedV aV VeW fRUWh                 
abRYe XQdeU "XVe Rf SURceedV", Zhich iV aQ iQdiVSeQVabOe eOePeQW Rf RXU bXViQeVV VWUaWeg\. The               
OffeUiQg SURceedV ZiOO haYe a beQeficiaO effecW RQ RXU OiTXidiW\, aV Ze cXUUeQWO\ haYe $355.00 iQ                
caVh RQ haQd Zhich ZiOO be aXgPeQWed b\ Whe OffeUiQg SURceedV aQd XVed WR e[ecXWe RXU                
bXViQeVV VWUaWeg\. 
 
The CRPSaQ\ haV Whe fROORZiQg VRXUceV Rf caSiWaO iQ addiWiRQ WR Whe SURceedV fURP Whe OffeUiQg: 
FURP FRXQdeUV VhaUehROdeUV. WheQeYeU QeceVVaU\ WR hRQRU ZiWh aQ\ cRPPiWPeQW fURP Whe            
CRPSaQ\, Whe fRXQdeUV cRPPiW WhePVeOYeV. TheUe iV QR cRPPiWPeQW VigQed aQd Whe fRXQdeUV aUe              
QRW RbOiged WR cRQWUibXWe caSiWaO, hRZeYeU, Whe fRXQdeUV haYe ecRQRPic caSaciW\ aQd aUe RQe Rf               
Whe cRPSaQ\¶V fiQaQciQg VRXUceV. 
 
CapiWal E[pendiWXreV and OWher ObligaWionV  
 
The CRPSaQ\ dReV QRW iQWeQd WR Pake aQ\ PaWeUiaO caSiWaO e[SeQdiWXUeV iQ Whe fXWXUe. 
 
MaWerial ChangeV and OWher InformaWion  
 
TrendV and UncerWainWieV  
 
AfWeU UeYieZiQg Whe abRYe diVcXVViRQ Rf Whe VWeSV Whe CRPSaQ\ iQWeQdV WR Wake, SRWeQWiaO              
PXUchaVeUV VhRXOd cRQVideU ZheWheU achieYePeQW Rf each VWeS ZiWhiQ Whe eVWiPaWed WiPe fUaPe iV              
UeaOiVWic iQ WheiU jXdgPeQW. PRWeQWiaO PXUchaVeUV VhRXOd aOVR aVVeVV Whe cRQVeTXeQceV WR Whe             
CRPSaQ\ Rf aQ\ deOa\V iQ WakiQg WheVe VWeSV aQd ZheWheU Whe CRPSaQ\ ZiOO Qeed addiWiRQaO               
fiQaQciQg WR accRPSOiVh WheP. 
 
The fiQaQciaO VWaWePeQWV aUe aQ iPSRUWaQW SaUW Rf WhiV FRUP C aQd VhRXOd be UeYieZed iQ WheiU                 
eQWiUeW\. The fiQaQciaO VWaWePeQWV Rf Whe CRPSaQ\ aUe aWWached heUeWR aV E[hibiW A. 
 
THE OFFERING AND THE SECURITIES  
 
The Offering  
 
The CRPSaQ\ iV RffeUiQg XS WR 1,070,000 Rf CROWD SAFE UQiWV Rf SAFE (SiPSOe AgUeePeQW               
fRU FXWXUe ETXiW\) fRU XS WR $1,070,000.00. The CRPSaQ\ iV aWWePSWiQg WR UaiVe a PiQiPXP               
aPRXQW Rf $25,000.00 iQ WhiV OffeUiQg (Whe "MiQiPXP APRXQW"). The CRPSaQ\ PXVW UeceiYe             
cRPPiWPeQWV fURP iQYeVWRUV iQ aQ aPRXQW WRWaOiQg Whe MiQiPXP APRXQW b\ JaQXaU\ 29, 2021              
(Whe "OffeUiQg DeadOiQe") iQ RUdeU WR UeceiYe aQ\ fXQdV. If Whe VXP Rf Whe iQYeVWPeQW               
cRPPiWPeQWV dReV QRW eTXaO RU e[ceed Whe MiQiPXP APRXQW b\ Whe OffeUiQg DeadOiQe, QR              
SecXUiWieV ZiOO be VROd iQ Whe OffeUiQg, iQYeVWPeQW cRPPiWPeQWV ZiOO be caQceOOed aQd cRPPiWWed              
fXQdV ZiOO be UeWXUQed WR SRWeQWiaO iQYeVWRUV ZiWhRXW iQWeUeVW RU dedXcWiRQV. The CRPSaQ\ haV Whe               
UighW WR e[WeQd Whe OffeUiQg DeadOiQe aW iWV diVcUeWiRQ. The CRPSaQ\ ZiOO acceSW iQYeVWPeQWV iQ               
e[ceVV Rf Whe MiQiPXP APRXQW XS WR $1,070,000.00 (Whe "Ma[iPXP APRXQW") aQd Whe             
addiWiRQaO SecXUiWieV ZiOO be aOORcaWed RQ a FiUVW-cRPe, fiUVW-VeUYed baViV. 
 
The SUice Rf Whe SecXUiWieV dReV QRW QeceVVaUiO\ beaU aQ\ UeOaWiRQVhiS WR Whe CRPSaQ\¶V aVVeW               
YaOXe, QeW ZRUWh, UeYeQXeV RU RWheU eVWabOiVhed cUiWeUia Rf YaOXe, aQd VhRXOd QRW be cRQVideUed               
iQdicaWiYe Rf Whe acWXaO YaOXe Rf Whe SecXUiWieV. 
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IQ RUdeU WR SXUchaVe Whe SecXUiWieV \RX PXVW Pake a cRPPiWPeQW WR SXUchaVe b\ cRPSOeWiQg Whe                
SXbVcUiSWiRQ AgUeePeQW. PXUchaVeU fXQdV ZiOO be heOd iQ eVcURZ ZiWh PUiPe TUXVW XQWiO Whe              
MiQiPXP APRXQW Rf iQYeVWPeQWV iV Ueached. PXUchaVeUV Pa\ caQceO aQ iQYeVWPeQW cRPPiWPeQW            
XQWiO 48 hRXUV SUiRU WR Whe OffeUiQg DeadOiQe RU Whe CORViQg, ZhicheYeU cRPeV fiUVW XViQg Whe                
caQceOOaWiRQ PechaQiVP SURYided b\ Whe IQWeUPediaU\. The CRPSaQ\ ZiOO QRWif\ PXUchaVeUV           
ZheQ Whe MiQiPXP APRXQW haV beeQ Ueached. If Whe CRPSaQ\ UeacheV Whe MiQiPXP APRXQW              
SUiRU WR Whe OffeUiQg DeadOiQe, iW Pa\ cORVe Whe OffeUiQg aW OeaVW fiYe (5) da\V afWeU UeachiQg Whe                  
MiQiPXP APRXQW aQd SURYidiQg QRWice WR Whe PXUchaVeUV. If aQ\ PaWeUiaO chaQge (RWheU WhaQ              
UeachiQg Whe MiQiPXP APRXQW) RccXUV UeOaWed WR Whe OffeUiQg SUiRU WR Whe OffeUiQg DeadOiQe,              
Whe CRPSaQ\ ZiOO SURYide QRWice WR PXUchaVeUV aQd UeceiYe UecRQfiUPaWiRQV fURP PXUchaVeUV ZhR             
haYe aOUead\ Pade cRPPiWPeQWV. If a PXUchaVeU dReV QRW UecRQfiUP hiV RU heU iQYeVWPeQW              
cRPPiWPeQW afWeU a PaWeUiaO chaQge iV Pade WR Whe WeUPV Rf Whe OffeUiQg, Whe PXUchaVeU¶V               
iQYeVWPeQW cRPPiWPeQW ZiOO be caQceOOed aQd Whe cRPPiWWed fXQdV ZiOO be UeWXUQed ZiWhRXW             
iQWeUeVW RU dedXcWiRQV. If a PXUchaVeU dReV QRW caQceO aQ iQYeVWPeQW cRPPiWPeQW befRUe Whe              
MiQiPXP APRXQW iV Ueached, Whe fXQdV ZiOO be UeOeaVed WR Whe CRPSaQ\ XSRQ cORViQg Rf Whe                
OffeUiQg aQd Whe PXUchaVeU ZiOO UeceiYe Whe SecXUiWieV iQ e[chaQge fRU hiV RU heU iQYeVWPeQW. AQ\                
PXUchaVeU fXQdV UeceiYed afWeU Whe iQiWiaO cORViQg ZiOO be UeOeaVed WR Whe CRPSaQ\ XSRQ a               
VXbVeTXeQW cORViQg aQd Whe PXUchaVeU ZiOO UeceiYe SecXUiWieV Yia EOecWURQic CeUWificaWe/PDF iQ            
e[chaQge fRU hiV RU heU iQYeVWPeQW aV VRRQ aV SUacWicabOe WheUeafWeU.  
 
SXbVcUiSWiRQ AgUeePeQWV aUe QRW biQdiQg RQ Whe CRPSaQ\ XQWiO acceSWed b\ Whe CRPSaQ\, Zhich              
UeVeUYeV Whe UighW WR UejecW, iQ ZhROe RU iQ SaUW, iQ iWV VROe aQd abVROXWe diVcUeWiRQ, aQ\                 
VXbVcUiSWiRQ. If Whe CRPSaQ\ UejecWV aOO RU a SRUWiRQ Rf aQ\ VXbVcUiSWiRQ, Whe aSSOicabOe              
SURVSecWiYe PXUchaVeU¶V fXQdV ZiOO be UeWXUQed ZiWhRXW iQWeUeVW RU dedXcWiRQ. 
 
The SUice Rf Whe SecXUiWieV ZaV deWeUPiQed aUbiWUaUiO\. The PiQiPXP aPRXQW WhaW a PXUchaVeU              
Pa\ iQYeVW iQ Whe OffeUiQg iV $500.00. 
 
The OffeUiQg iV beiQg Pade WhURXgh FXQdPe.cRP, Whe IQWeUPediaU\. The fROORZiQg WZR fieOdV             
beORZ VeWV fRUWh Whe cRPSeQVaWiRQ beiQg Said iQ cRQQecWiRQ ZiWh Whe OffeUiQg. 
 
CRPPLVVLRQ/FHHV 
 
5.0% Rf Whe aPRXQW UaiVed 
 
SWRFN, :DUUDQWV DQG OWKHU CRPSHQVDWLRQ 
 
. 
 
TUDQVIHU AJHQW DQG RHJLVWUDU 
 
The CRPSaQ\ ZiOO acW aV WUaQVfeU ageQW aQd UegiVWUaU fRU Whe SecXUiWieV. 
 
The SecXriWieV  
 
We UeTXeVW WhaW \RX SOeaVe UeYieZ RXU RUgaQi]aWiRQaO dRcXPeQWV aQd Whe CURZd Safe iQVWUXPeQW              
iQ cRQjXQcWiRQ ZiWh Whe fROORZiQg VXPPaU\ iQfRUPaWiRQ. 
 
NoW CXrrenWl\ EqXiW\ InWereVWV 
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The SecXUiWieV aUe QRW cXUUeQWO\ eTXiW\ iQWeUeVWV iQ Whe CRPSaQ\ aQd caQ be WhRXghW Rf aV Whe                 
UighW WR UeceiYe eTXiW\ aW VRPe SRiQW iQ Whe fXWXUe XSRQ Whe RccXUUeQce Rf ceUWaiQ eYeQWV. 
 
DiYidendV 
 
The SecXUiWieV dR QRW eQWiWOe Whe IQYeVWRUV WR aQ\ diYideQdV. 
 
ConYerVion 
 
USRQ each fXWXUe eTXiW\ fiQaQciQg Rf gUeaWeU WhaQ $15,000,000.00 (aQ "ETXiW\ FiQaQciQg"), Whe             
SecXUiWieV aUe cRQYeUWibOe aW Whe RSWiRQ Rf Whe CRPSaQ\, iQWR CF ShadRZ SeUieV SecXUiWieV, Zhich               
aUe VecXUiWieV ideQWicaO WR WhRVe iVVXed iQ VXch fXWXUe ETXiW\ FiQaQciQg e[ceSW 1) Whe\ dR QRW haYe                 
Whe UighW WR YRWe RQ aQ\ PaWWeUV e[ceSW aV UeTXiUed b\ OaZ, 2) Whe\ PXVW YRWe iQ accRUdaQce ZiWh                   
Whe PajRUiW\ Rf Whe iQYeVWRUV iQ VXch fXWXUe ETXiW\ FiQaQciQg ZiWh UeVSecW WR aQ\ VXch UeTXiUed                
YRWe aQd 3) Whe\ aUe QRW eQWiWOed WR aQ\ iQVSecWiRQ RU iQfRUPaWiRQ UighWV (RWheU WhaQ WhRVe                
cRQWePSOaWed b\ RegXOaWiRQ CF). The CRPSaQ\ haV QR RbOigaWiRQ WR cRQYeUW Whe SecXUiWieV iQ              
aQ\ fXWXUe fiQaQciQg. 
 
CRQYHUVLRQ USRQ WKH FLUVW ETXLW\ FLQDQFLQJ 
 
If Whe CRPSaQ\ eOecWV WR cRQYeUW Whe SecXUiWieV XSRQ Whe fiUVW ETXiW\ FiQaQciQg fROORZiQg Whe               
iVVXaQce Rf Whe SecXUiWieV, Whe IQYeVWRU ZiOO UeceiYe Whe QXPbeU Rf CF ShadRZ SeUieV VecXUiWieV               
eTXaO WR: 
 
(a) Whe TXRWieQW RbWaiQed b\ diYidiQg ([) Whe aPRXQW Whe IQYeVWRU Said fRU Whe SecXUiWieV (Whe                
"PXUchaVe APRXQW") b\ (\) Whe ORZeVW SUice SeU VhaUe Rf Whe SecXUiWieV VROd iQ VXch ETXiW\                
FiQaQciQg. 
 
The aSSOicabOe deQRPiQaWRU WhaW iV XVed iQ "(\)" abRYe VhaOO be deePed Whe "FiUVW FiQaQciQg               
PUice" aQd Pa\ be XVed WR eVWabOiVh Whe cRQYeUViRQ SUice Rf Whe SecXUiWieV aW a OaWeU daWe, eYeQ if                   
Whe CRPSaQ\ dReV QRW chRRVe WR cRQYeUW Whe SecXUiWieV XSRQ Whe fiUVW ETXiW\ FiQaQciQg fROORZiQg               
Whe iVVXaQce Rf Whe SecXUiWieV. 
 
CRQYHUVLRQ AIWHU WKH FLUVW ETXLW\ FLQDQFLQJ 
 
If Whe CRPSaQ\ eOecWV WR cRQYeUW Whe SecXUiWieV XSRQ aQ ETXiW\ FiQaQciQg afWeU Whe fiUVW ETXiW\                
FiQaQciQg fROORZiQg Whe iVVXaQce Rf Whe SecXUiWieV, Whe IQYeVWRU ZiOO UeceiYe Whe QXPbeU Rf CF               
ShadRZ SeUieV SecXUiWieV eTXaO WR Whe TXRWieQW RbWaiQed b\ diYidiQg ([) Whe PXUchaVe APRXQW b\               
(\) Whe FiUVW FiQaQciQg PUice. 
 
CRQYHUVLRQ USRQ D LLTXLGLW\ EYHQW PULRU WR DQ ETXLW\ FLQDQFLQJ 
 
IQ Whe caVe Rf aQ iQiWiaO SXbOic RffeUiQg Rf Whe CRPSaQ\ ("IPO") RU ChaQge Rf CRQWURO (Vee                 
beORZ) (eiWheU Rf WheVe eYeQWV, a "LiTXidiW\ EYeQW") Rf Whe CRPSaQ\ SUiRU WR aQ\ ETXiW\               
FiQaQciQg, Whe IQYeVWRU ZiOO UeceiYe, aW Whe RSWiRQ Rf Whe IQYeVWRU, eiWheU (a) a caVh Sa\PeQW eTXaO                 
WR Whe PXUchaVe APRXQW (VXbjecW WR Whe fROORZiQg SaUagUaSh) RU (b) a QXPbeU Rf VhaUeV Rf                
cRPPRQ VWRck Rf Whe CRPSaQ\ eTXaO WR Whe PXUchaVe APRXQW diYided b\ Whe TXRWieQW UeVXOWiQg               
fURP diYidiQg ([) Whe CRPSaQ\¶V cXUUeQW YaOXaWiRQ iPPediaWeO\ SUiRU WR Whe cORViQg Rf Whe              
LiTXidiW\ EYeQW b\ (\) Whe FXOO\ DiOXWed CaSiWaOi]aWiRQ, Zhich iV Whe aggUegaWe QXPbeU Rf iVVXed               
aQd RXWVWaQdiQg VhaUeV Rf caSiWaO VWRck, aVVXPiQg fXOO cRQYeUViRQ RU e[eUciVe Rf aOO cRQYeUWibOe              
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aQd e[eUciVabOe SecXUiWieV WheQ RXWVWaQdiQg, iQcOXdiQg VhaUeV Rf cRQYeUWibOe SUefeUUed VWRck aQd            
aOO RXWVWaQdiQg YeVWed RU XQYeVWed RSWiRQV RU ZaUUaQWV WR SXUchaVe caSiWaO VWRck, bXW e[cOXdiQg (i)               
Whe iVVXaQce Rf aOO VhaUeV Rf caSiWaO VWRck UeVeUYed aQd aYaiOabOe fRU fXWXUe iVVXaQce XQdeU aQ\ Rf                 
Whe CRPSaQ\¶V e[iVWiQg eTXiW\ iQYeQWiYe SOaQV, (ii) cRQYeUWibOe SURPiVVRU\ QRWeV iVVXed b\ Whe             
CRPSaQ\, (iii) aQ\ SiPSOe AgUeePeQWV fRU FXWXUe ETXiW\, iQcOXdiQg Whe SecXUiWieV (cROOecWiYeO\,            
"SafeV"), aQd (iY) aQ\ eTXiW\ SecXUiWieV WhaW aUe iVVXabOe XSRQ cRQYeUViRQ Rf aQ\ RXWVWaQdiQg              
cRQYeUWibOe SURPiVVRU\ QRWeV RU SafeV, iPPediaWeO\ SUiRU WR Whe cORViQg Rf Whe LiTXidiW\ EYeQW. 
 
IQ cRQQecWiRQ ZiWh a caVh Sa\PeQW deVcUibed iQ Whe SUecediQg SaUagUaSh, Whe PXUchaVe APRXQW              
ZiOO be dXe aQd Sa\abOe b\ Whe CRPSaQ\ WR Whe IQYeVWRU iPPediaWeO\ SUiRU WR, RU cRQcXUUeQW ZiWh,                 
Whe cRQVXPPaWiRQ Rf Whe LiTXidiW\ EYeQW. If WheUe aUe QRW eQRXgh fXQdV WR Sa\ Whe IQYeVWRUV aQd                 
hROdeUV Rf RWheU SafeV (cROOecWiYeO\, Whe "CaVh-OXW IQYeVWRUV") iQ fXOO, WheQ aOO Rf Whe CRPSaQ\¶V               
aYaiOabOe fXQdV ZiOO be diVWUibXWed ZiWh eTXaO SUiRUiW\ aQd SUR UaWa aPRQg Whe CaVh-OXW IQYeVWRUV               
iQ SURSRUWiRQ WR WheiU PXUchaVe APRXQWV. 
 
"ChaQge Rf CRQWURO" aV XVed abRYe aQd WhURXghRXW WhiV VecWiRQ, PeaQV (i) a WUaQVacWiRQ RU               
WUaQVacWiRQV iQ Zhich aQ\ SeUVRQ RU gURXS becRPeV Whe beQeficiaO RZQeU Rf PRUe WhaQ 50% Rf Whe                 
RXWVWaQdiQg YRWiQg SecXUiWieV eQWiWOed WR eOecW Whe CRPSaQ\¶V bRaUd Rf diUecWRUV, (ii) aQ\             
UeRUgaQi]aWiRQ, PeUgeU RU cRQVROidaWiRQ Rf Whe CRPSaQ\, iQ Zhich Whe RXWVWaQdiQg YRWiQg            
VecXUiW\ hROdeUV Rf Whe CRPSaQ\ faiO WR UeWaiQ aW OeaVW a PajRUiW\ Rf VXch YRWiQg SecXUiWieV                
fROORZiQg VXch WUaQVacWiRQ(V) RU (iii) a VaOe, OeaVe RU RWheU diVSRViWiRQ Rf aOO RU VXbVWaQWiaOO\ aOO Rf                 
Whe aVVeWV Rf Whe CRPSaQ\. 
 
CRQYHUVLRQ USRQ D LLTXLGLW\ EYHQW FROORZLQJ DQ ETXLW\ FLQDQFLQJ 
 
IQ Whe caVe Rf a LiTXidiW\ EYeQW fROORZiQg aQ\ ETXiW\ FiQaQciQg, Whe IQYeVWRU ZiOO UeceiYe, aW Whe                 
RSWiRQ Rf Whe IQYeVWRU, eiWheU (i) a caVh Sa\PeQW eTXaO WR Whe PXUchaVe APRXQW (aV deVcUibed                
abRYe) RU (ii) a QXPbeU Rf VhaUeV Rf Whe PRVW UeceQWO\ iVVXed SUefeUUed VWRck eTXaO WR Whe                 
PXUchaVe APRXQW diYided b\ Whe FiUVW FiQaQciQg PUice. ShaUeV Rf SUefeUUed VWRck gUaQWed iQ              
cRQQecWiRQ WheUeZiWh VhaOO haYe Whe VaPe OiTXidaWiRQ UighWV aQd SUefeUeQceV aV Whe VhaUeV Rf              
SUefeUUed VWRck iVVXed iQ cRQQecWiRQ ZiWh Whe CRPSaQ\¶V PRVW UeceQW ETXiW\ FiQaQciQg. 
 
DiVVolXWion 
 
If WheUe iV a DiVVROXWiRQ EYeQW (Vee beORZ) befRUe Whe SecXUiWieV WeUPiQaWe, Whe CRPSaQ\ ZiOO               
diVWUibXWe, VXbjecW WR Whe SUefeUeQceV aSSOicabOe WR aQ\ VeUieV Rf SUefeUUed VWRck WheQ RXWVWaQdiQg,              
aOO Rf iWV aVVeWV OegaOO\ aYaiOabOe fRU diVWUibXWiRQ ZiWh eTXaO SUiRUiW\ aPRQg Whe IQYeVWRUV, aOO               
hROdeUV Rf RWheU SafeV (RQ aQ aV cRQYeUWed baViV baVed RQ a YaOXaWiRQ Rf cRPPRQ VWRck aV                 
deWeUPiQed iQ gRRd faiWh b\ Whe CRPSaQ\¶V bRaUd Rf diUecWRUV aW Whe WiPe Rf Whe DiVVROXWiRQ                
EYeQW) aQd aOO hROdeUV Rf cRPPRQ VWRck. 
 
A "DiVVROXWiRQ EYeQW" PeaQV (i) a YROXQWaU\ WeUPiQaWiRQ Rf RSeUaWiRQV b\ Whe CRPSaQ\, (ii) a               
geQeUaO aVVigQPeQW fRU Whe beQefiW Rf Whe CRPSaQ\¶V cUediWRUV RU (iii) aQ\ RWheU OiTXidaWiRQ,              
diVVROXWiRQ RU ZiQdiQg XS Rf Whe CRPSaQ\ (e[cOXdiQg a LiTXidiW\ EYeQW), ZheWheU YROXQWaU\ RU              
iQYROXQWaU\. 
 
TerminaWion 
 
The SecXUiWieV WeUPiQaWe XSRQ (ZiWhRXW UeOieYiQg Whe CRPSaQ\ Rf aQ\ RbOigaWiRQV aUiViQg fURP a              
SUiRU bUeach Rf RU QRQ-cRPSOiaQce ZiWh Whe SecXUiWieV) XSRQ Whe eaUOieU WR RccXU: (i) Whe iVVXaQce                
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Rf VhaUeV iQ Whe CF ShadRZ SeUieV WR Whe IQYeVWRU SXUVXaQW WR Whe cRQYeUViRQ SURYiViRQV RU (ii)                 
Whe Sa\PeQW, RU VeWWiQg aVide fRU Sa\PeQW, Rf aPRXQWV dXe WR Whe IQYeVWRU SXUVXaQW WR a LiTXidiW\                 
EYeQW RU a DiVVROXWiRQ EYeQW. 
 
VoWing and ConWrol  
 
The SecXUiWieV haYe QR YRWiQg UighWV aW SUeVeQW RU ZheQ cRQYeUWed. 
 
The CRPSaQ\ dReV QRW haYe aQ\ YRWiQg agUeePeQWV iQ SOace.  
 
The CRPSaQ\ dReV QRW haYe aQ\ VhaUehROdeU/eTXiW\ hROdeU agUeePeQWV iQ SOace.  
 
AnWi-DilXWion RighWV  
 
The SecXUiWieV dR QRW haYe aQWi-diOXWiRQ UighWV, Zhich PeaQV WhaW fXWXUe eTXiW\ fiQaQciQgV ZiOO              
diOXWe Whe RZQeUVhiS SeUceQWage WhaW Whe IQYeVWRU Pa\ eYeQWXaOO\ haYe iQ Whe CRPSaQ\. 
 
 
ReVWricWionV on TranVfer  
 
AQ\ SecXUiWieV VROd SXUVXaQW WR RegXOaWiRQ CF beiQg RffeUed Pa\ QRW be WUaQVfeUUed b\ aQ\               
IQYeVWRU Rf VXch SecXUiWieV dXUiQg Whe RQe-\eaU hROdiQg SeUiRd begiQQiQg ZheQ Whe SecXUiWieV             
ZeUe iVVXed, XQOeVV VXch SecXUiWieV aUe WUaQVfeUUed: 1) WR Whe CRPSaQ\, 2) WR aQ accUediWed               
iQYeVWRU, aV defiQed b\ RXOe 501(d) Rf RegXOaWiRQ D SURPXOgaWed XQdeU Whe SecXUiWieV AcW, 3) aV                
SaUW Rf aQ IPO RU 4) WR a PePbeU Rf Whe faPiO\ Rf Whe IQYeVWRU RU Whe eTXiYaOeQW, WR a WUXVW                     
cRQWUROOed b\ Whe IQYeVWRU, WR a WUXVW cUeaWed fRU Whe beQefiW Rf a PePbeU Rf Whe faPiO\ Rf Whe                   
IQYeVWRU RU Whe eTXiYaOeQW, RU iQ cRQQecWiRQ ZiWh Whe deaWh RU diYRUce Rf Whe IQYeVWRU RU RWheU                 
ViPiOaU ciUcXPVWaQceV. "MePbeU Rf Whe faPiO\" aV XVed heUeiQ PeaQV a chiOd, VWeSchiOd,             
gUaQdchiOd, SaUeQW, VWeSSaUeQW, gUaQdSaUeQW, VSRXVe RU VSRXVaO eTXiYaOeQW, VibOiQg,         
PRWheU/faWheU/daXghWeU/VRQ/ViVWeU/bURWheU-iQ-OaZ, aQd iQcOXdeV adRSWiYe UeOaWiRQVhiSV. RePePbeU      
WhaW aOWhRXgh \RX Pa\ OegaOO\ be abOe WR WUaQVfeU Whe SecXUiWieV, \RX Pa\ QRW be abOe WR fiQd                  
aQRWheU SaUW\ ZiOOiQg WR SXUchaVe WheP. 
 
IQ addiWiRQ WR Whe fRUegRiQg UeVWUicWiRQV, SUiRU WR PakiQg aQ\ WUaQVfeU Rf Whe SecXUiWieV RU aQ\                
SecXUiWieV iQWR Zhich Whe\ aUe cRQYeUWibOe, VXch WUaQVfeUUiQg IQYeVWRU PXVW eiWheU Pake VXch             
WUaQVfeU SXUVXaQW WR aQ effecWiYe UegiVWUaWiRQ VWaWePeQW fiOed ZiWh Whe SEC RU SURYide Whe              
CRPSaQ\ ZiWh aQ RSiQiRQ Rf cRXQVeO VWaWiQg WhaW a UegiVWUaWiRQ VWaWePeQW iV QRW QeceVVaU\ WR               
effecW VXch WUaQVfeU. 
 
IQ addiWiRQ, Whe IQYeVWRU Pa\ QRW WUaQVfeU Whe SecXUiWieV RU aQ\ SecXUiWieV iQWR Zhich Whe\ aUe                
cRQYeUWibOe WR aQ\ Rf Whe CRPSaQ\¶V cRPSeWiWRUV, aV deWeUPiQed b\ Whe CRPSaQ\ iQ gRRd faiWh. 
 
FXUWheUPRUe, XSRQ Whe eYeQW Rf aQ IPO, Whe caSiWaO VWRck iQWR Zhich Whe SecXUiWieV aUe cRQYeUWed                
ZiOO be VXbjecW WR a ORck-XS SeUiRd aQd Pa\ QRW be VROd fRU XS WR 180 da\V fROORZiQg VXch IPO. 
 
OWher MaWerial TermV  
 
● The CRPSaQ\ dReV QRW haYe Whe UighW WR UeSXUchaVe Whe SecXUiWieV. 
● The SecXUiWieV dR QRW haYe a VWaWed UeWXUQ RU OiTXidaWiRQ SUefeUeQce. 
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● The CRPSaQ\ caQQRW deWeUPiQe if iW cXUUeQWO\ haV eQRXgh caSiWaO VWRck aXWhRUi]ed WR iVVXe              

XSRQ Whe cRQYeUViRQ Rf Whe SecXUiWieV, becaXVe Whe aPRXQW Rf caSiWaO VWRck WR be iVVXed iV                
baVed RQ Whe RccXUUeQce Rf fXWXUe eYeQWV. 

 
AQWi-DiOXWiRQ RighWV The SecXUiWieV dR QRW haYe aQWi-diOXWiRQ UighWV, Zhich PeaQV WhaW fXWXUe             
eTXiW\ fiQaQciQgV ZiOO diOXWe Whe RZQeUVhiS SeUceQWage WhaW Whe IQYeVWRU Pa\ eYeQWXaOO\ haYe iQ              
Whe CRPSaQ\.  
 
TAX MATTERS  
 
EACH PROSPECTIVE INVESTOR SHOULD CONSULT WITH HIS OR HER OWN          
TAX AND ERISA ADVISOR AS TO THE PARTICULAR CONSEQUENCES TO THE           
INVESTOR OF THE PURCHASE, OWNERSHIP AND SALE OF THE INVESTOR¶S          
SECURITIES, AS WELL AS POSSIBLE CHANGES IN THE TAX LAWS.  

TO INSURE COMPLIANCE WITH THE REQUIREMENTS IMPOSED BY THE         
INTERNAL REVENUE SERVICE, WE INFORM YOU THAT ANY TAX STATEMENT          
IN THIS FORM C CONCERNING UNITED STATES FEDERAL TAXES IS NOT           
INTENDED OR WRITTEN TO BE USED, AND CANNOT BE USED, BY ANY            
TAXPAYER FOR THE PURPOSE OF AVOIDING ANY TAX-RELATED PENALTIES         
UNDER THE UNITED STATES INTERNAL REVENUE CODE. ANY TAX         
STATEMENT HEREIN CONCERNING UNITED STATES FEDERAL TAXES WAS        
WRITTEN IN CONNECTION WITH THE MARKETING OR PROMOTION OF THE          
TRANSACTIONS OR MATTERS TO WHICH THE STATEMENT RELATES. EACH         
TAXPAYER SHOULD SEEK ADVICE BASED ON THE TAXPAYER¶S PARTICULAR         
CIRCUMSTANCES FROM AN INDEPENDENT TAX ADVISOR. 

PoWenWial InYeVWorV Zho are noW UniWed SWaWeV reVidenWV are Xrged Wo conVXlW Wheir Wa[              
adYiVorV regarding Whe UniWed SWaWeV federal income Wa[ implicaWionV of an\ inYeVWmenW in             
Whe Compan\, aV Zell aV Whe Wa[aWion of VXch inYeVWmenW b\ Wheir coXnWr\ of reVidence.               
FXrWhermore, iW VhoXld be anWicipaWed WhaW diVWribXWionV from Whe Compan\ Wo VXch foreign             
inYeVWorV ma\ be VXbjecW Wo UNITED STATES ZiWhholding Wa[. 

EACH POTENTIAL INVESTOR SHOULD CONSULT HIS OR HER OWN TAX          
ADVISOR CONCERNING THE POSSIBLE IMPACT OF STATE TAXES. 

 
TRANSACTIONS WITH RELATED PERSONS AND CONFLICTS OF INTEREST  
 
RelaWed PerVon TranVacWionV  
 
FURP WiPe WR WiPe Whe CRPSaQ\ Pa\ eQgage iQ WUaQVacWiRQV ZiWh UeOaWed SeUVRQV. ReOaWed              
SeUVRQV aUe defiQed aV aQ\ diUecWRU RU RfficeU Rf Whe CRPSaQ\; aQ\ SeUVRQ ZhR iV Whe beQeficiaO                 
RZQeU Rf 10 SeUceQW RU PRUe Rf Whe CRPSaQ\¶V RXWVWaQdiQg YRWiQg eTXiW\ VecXUiWieV, caOcXOaWed              
RQ Whe baViV Rf YRWiQg SRZeU; aQ\ SURPRWeU Rf Whe CRPSaQ\; aQ\ iPPediaWe faPiO\ PePbeU Rf                
aQ\ Rf Whe fRUegRiQg SeUVRQV RU aQ eQWiW\ cRQWUROOed b\ aQ\ VXch SeUVRQ RU SeUVRQV. 
 
 
The CRPSaQ\ haV cRQdXcWed Whe fROORZiQg WUaQVacWiRQV ZiWh UeOaWed SeUVRQV: 
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PURSHUW\, GRRGV RU SHUYLFHV 
 

RelaWed PerVon/EnWiW\ ShaUehROdeUV. 

RelaWionVhip Wo Whe Compan\ ShaUehROdeUV. 

ToWal amoXnW of mone\ inYolYed $100,000.00 

BenefiWV or compenVaWion receiYed b\ 
relaWed perVon NRQe. 

BenefiWV or compenVaWion receiYed b\ 
Compan\ 

ChaVeAUW ZiOO eaUQ cRPPiVViRQ fURP Whe VaOe 
Rf WhiV aUWZRUk. 

DeVcripWion of Whe WranVacWion The WRRdPaQ: The cXUUeQW RZQeUV Rf Whe 
CRPSaQ\ aUe Whe RZQeUV Rf Whe aUWZRUk.  

 
RelaWed PerVon/EnWiW\ ShaUehROdeUV 

RelaWionVhip Wo Whe Compan\ ShaUehROdeUV 

ToWal amoXnW of mone\ inYolYed $100,000.00 

BenefiWV or compenVaWion receiYed b\ 
relaWed perVon NRQe 

BenefiWV or compenVaWion receiYed b\ 
Compan\ 

ChaVeAUW ZiOO eaUQ cRPPiVViRQ fURP Whe VaOe 
Rf WhiV aUWZRUk. 

DeVcripWion of Whe WranVacWion 
ChRkZe: SRPe RZQeU SaUWQeUV haYe 

ecRQRPic iQWeUeVWV iQ Whe VaOe Rf WhiV aUWZRUk, 
iQ addiWiRQ WR Whe iQWeUeVWV Rf Whe CRPSaQ\.  

 
ConflicWV of InWereVW  
 
TR Whe beVW Rf RXU kQRZOedge Whe CRPSaQ\ haV QRW eQgaged iQ aQ\ WUaQVacWiRQV RU UeOaWiRQVhiSV,                
Zhich Pa\ giYe UiVe WR a cRQfOicW Rf iQWeUeVW ZiWh Whe CRPSaQ\, iWV RSeUaWiRQV RU iWV VecXUiW\                 
hROdeUV. 
 
 
OTHER INFORMATION  
 
 
 
 
Bad AcWor DiVcloVXre  
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The CRPSaQ\ iV QRW VXbjecW WR aQ\ Bad AcWRU DiVTXaOificaWiRQV XQdeU aQ\ UeOeYaQW U.S.              
VecXUiWieV OaZV. 
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SIGNATURE 

 
PXUVXaQW WR Whe UeTXiUePeQWV Rf SecWiRQV 4(a)(6) aQd 4A Rf Whe SecXUiWieV AcW Rf 1933 aQd                

RegXOaWiRQ CURZdfXQdiQg (� 227.100 eW VeT.), Whe iVVXeU ceUWifieV WhaW iW haV UeaVRQabOe gURXQdV              
WR beOieYe WhaW iW PeeWV aOO Rf Whe UeTXiUePeQWV fRU fiOiQg RQ FRUP C aQd haV dXO\ caXVed WhiV                   
FRUP WR be VigQed RQ iWV behaOf b\ Whe dXO\ aXWhRUi]ed XQdeUVigQed. 
 
 
 /V/JRVe NicRPedeV MRUeiUa 
 (SigQaWXUe) 
  
 JRVe NicRPedeV MRUeiUa 
 (NaPe) 
  
 CEO 
 (TiWOe) 
 
 
 

PXUVXaQW WR Whe UeTXiUePeQWV Rf SecWiRQV 4(a)(6) aQd 4A Rf Whe SecXUiWieV AcW Rf 1933 aQd                
RegXOaWiRQ CURZdfXQdiQg (� 227.100 eW VeT.), WhiV FRUP C haV beeQ VigQed b\ Whe fROORZiQg               
SeUVRQV iQ Whe caSaciWieV aQd RQ Whe daWeV iQdicaWed. 
 
 /V/JRVe NicRPedeV MRUeiUa 
 (SigQaWXUe) 
  
 JRVe NicRPedeV MRUeiUa 
 (NaPe) 
  
 Chief E[ecXWiYe OfficeU 
 (TiWOe) 
  
  
 (DaWe) 
 
 
 
IQVWUXFWLRQV. 
 
1. The fRUP VhaOO be VigQed b\ Whe iVVXeU, iWV SUiQciSaO e[ecXWiYe RfficeU RU RfficeUV, iWV               
SUiQciSaO fiQaQciaO RfficeU, iWV cRQWUROOeU RU SUiQciSaO accRXQWiQg RfficeU aQd aW OeaVW a PajRUiW\ Rf               
Whe bRaUd Rf diUecWRUV RU SeUVRQV SeUfRUPiQg ViPiOaU fXQcWiRQV. 
 
2. The QaPe Rf each SeUVRQ VigQiQg Whe fRUP VhaOO be W\Sed RU SUiQWed beQeaWh Whe VigQaWXUe. 
 
IQWeQWiRQaO PiVVWaWePeQWV RU RPiVViRQV Rf facWV cRQVWiWXWe fedeUaO cUiPiQaO YiROaWiRQV. See 18            
U.S.C. 1001. 
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I, JRVe NicRPedeV MRUeiUa, beiQg Whe fRXQdeU Rf ChaVeAUW LLC, a LiPiWed LiabiOiW\ CRPSaQ\              
(Whe ³CRPSaQ\´), heUeb\ ceUWif\ aV Rf WhiV WhaW: 
(i) Whe accRPSaQ\iQg XQaXdiWed fiQaQciaO VWaWePeQWV Rf Whe CRPSaQ\, Zhich cRPSUiVe Whe            
baOaQce VheeW aV Rf DecePbeU 31, 2019 aQd Whe UeOaWed VWaWePeQWV Rf iQcRPe (deficiW),              
VWRckhROdeU¶V eTXiW\ aQd caVh fORZV fRU Whe \eaU eQded DecePbeU 31, 2019, aQd Whe UeOaWed QRWed                
WR Vaid fiQaQciaO VWaWePeQWV (cROOecWiYeO\, Whe ³FiQaQciaO SWaWePeQW´), aUe WUXe aQd cRPSOeWe iQ aOO              
PaWeUiaO UeVSecWV; aQd 
(ii) ZhiOe Whe CRPSaQ\ haV QRW \eW fiOed Wa[ UeWXUQV fRU Whe \eaU eQdiQg DecePbeU 31, 2019, aQ\                  
Wa[ UeWXUQ iQfRUPaWiRQ iQ Whe FiQaQciaO SWaWePeQWV UefOecWV accXUaWeO\ Whe iQfRUPaWiRQ WhaW ZRXOd             
be UeSRUWed iQ VXch Wa[ UeWXUQV. 
 /V/JRVe NicRPedeV MRUeiUa 
 (SigQaWXUe) 
  
 JRVe NicRPedeV MRUeiUa 
 (NaPe) 
  
 Chief E[ecXWiYe OfficeU 
 (TiWOe) 
  
  
 (DaWe) 
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