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Mame of issuer:

BLISS BEVERAGES LLC

Legal status of issuer:

Forr
Jurisdi

Limited Liability Company

tion of Incorporation/Organization:  FL

Date of organization:  6/1/2019

Physical address of issuer
101 Crandon Blvel
Suite 463
Key Biscayne FL 33149

Website of issuer:

http://www.drinkrejoy.com

Narne of intermediary through which the offering will be conducted:

Wefunder Portal LLC

CIK number of intermediary:

0001670254

SEC file number of intermediary:

007-00033

CRD number, If applicable, of intermediary:

283503

Amount of compensation to ke paid to the intermediary, whether as a dollar ameunt or a
percentage of the offering amount, or a good faith estimate if the exact amount is not
available ot the time of the filing, for concucting the offering, including the amount of referral
and any other fees associatad with the affering:

7.5% of the offering amount upon a successful fundraise, and be entitled to
reimbursement for out-of-pocket third party expenses it pays or incurs on behalf
of the Issuer in connection with the offering.

Any other direct or indirect interest in the issuer
for the intermediary to acquire such an interest:

by the intermediary, or any arrangement
No
Type of security offered:

[ Common Stock
[ Preferrad Stock

If Gther. describe the security offered:

Convertible Note

Target number of securities to be offered:

100,000

Price;

$1.00000

Matnod for detarmining prica:
Pro-rated portion of the total principal value of $100,000; interests will be sold in
increments of §1; sach investment is convertible Lo one unit as described under
Item 13,

Target offering amount:

$100,000.00

Oversubscriptions accepted

[INo

If yes, disclose how oversubscriptions will be allocated:

[] Pro-rata basis
[ First-come, first-served basis
Other

If other. describe haw aversubscriptions will be allocated:

As determined by the issuer

Maximurmn offering amount (f different from target offering amount:

$1,070,000.00

Deadline to reach the target offering amount:
4/15/2021
NOTE: If the sum of the investment commitments does not equal or exceed the target

offering amount at the offering deadline, no securities will be seld in the offering,
i i will be lled and itted funds will be returnec.

Current number of employees.
2
Most recent fiscal year-end:  Prior fiscal year-end:

Totel Assets: $245,423.00
Cash & Cash Equivalents: $179,373.00 %0.00




Accounts Recelvable: $216.00 $0.00

Short-term Debt: $31,837.00 $0.00
Long-term Debt: $0.00 $0.00
Revenuas/Salas: $66,914.00 $0.00
Cost of Gaods Sold: $60,291.00 $0.00
Taxes Pald: $0.00 $0.00
Net Inzame: ($180,520.00) $0.00

Select the jurisdictions in which the issuer intends to offer the securities:
AL, AK, AZ, AR, CA, CO, CT, DE, DC, FL, GA, HI, ID, IL, IN, [4, KS, KY, LA, ME, MD,

MA, M, MN, M5, MO, MT, NE, NV, NH, NJ, NM, N, NC, ND, OH, OK, OR, PA, RI, 5C,
SD, TN, TX, UT, VT, VA, WA, WV, Wi, WY, B5, GU, PR, VI, v/

Offering Statement

Respond to each cuestion in sach paragraph of this part. Set forth each question

and any notes, butl nsl any tnstructions therato, in their entitely, Il disclosure ir
response to any questicn is responsive to cre or more other questions, itis not

necessacy lo repeal the disclosure 1l a question ar serles of questions is

inapplicable or the respense is available elzewhere in the Form, either state that itis

inapplicable, include s cross-refarence (6 the responsive disclosure, o omit the

question or series of questions,

Give full and comzlete

Be very careful and prazise in answering all questions
answers 0 thal hey are not misleading under the circumstances invelved. De not
discuss any future performance or other anticipated event unless you have a

reasonabile basic 1o believe that it will zeiually secur within the loreseesble futare, 1

any enswer recuiring significant infermation is materially inaccurate, incomplete or

mislesding, the Company, its managemeant and prineipal shareholders may be liable

to investors based on that information.

THE COMPANY

1. Name of Issuer:

BLISS BEVERACES LLC
COMPANY ELIGIBILITY

2.[A Check this box to certify that all of the following statements arz true for the issuer.

» Organized under, and subject to, the laws of a State or territory of the United
States or the District of Columbia.

Not subject to the requirement to file reports pursuant to Section 13 or Section
15(d) of the Securities Exchange Act of 1934,

Not an investment company registared o required to be registersd under the
Investment Company Act of 1940.

Not ineligible to rely on this exemption under Section 4(a)(6) of the Securities Act
as a result of a disqualification specified in Rule 503(a) of Regulation
crowdfunding.

Has filed with the Commission and provided to investors, to the extent required, the
angoing annual reports required by Regulation Crowdfunding during the two years
immadiately preceding the filing of this offering statement (or for such shertar
period that the issuer was reguired ta file such reports).

Mot a development stage company that {a) has no specific business plan or (b) has
indicated that its business plan is to engage in a marger or acquisition with an
unidentified company er companies.

INSTRUCTION TO QUESTION 2: If any of these statements are nat true, then you are NOT
eligible to rely on this exemptian under Section 4(a)(6) of the Securities Act.

5. Has the issusr or any of its predacessors previously falled ta comply with the engaing
reporting requirements of Rule 202 of Regulation Crowdfunding?

[ Yes

DIRECTORS OF THE COMPANY

4. Provide the following information about each directer (and any persons occupying 2 similar
status or performing a similar function) of the Issuer.

incipal Occupation Mo feai Jainedi
Diractor Employer Directar
i BLISS
Diego Belbussi cGo BEVERAGES LLC 2019
Martin Moresco CEOQ BLISS 2019

BEVERAGES LLC

Far three years of business experience, refer ta Appendix D: Director & Officer
Work History.

OFFICERS OF THE COMPANY

5. Provide the following information about each officer (and any persons occupying a similar
status or parforming a similar function) of the lssuer.

Officer Positions Held Year Joined
Diego Belbussi CGO 2019
Martin Moresco CEO 2019

For three years of business experience, refer to Appendix D: Director & Officer
Waork History.

INSTRUCTICN TC QUESTION 5: For purpsses of this Queasiton 5, the term officer means a premdent,

comptralior or prnsipal oz

vice president, secretury, treasu prineipal financicl offi

ounting

oficer, and any pevson that ratinely perisyming similar fmetions

PRINCIPAL SECURITY HOLDERS

6. Provicke the name andl ownership level of each persan, as of the mast recent practicable
date, who is the beneficial owner of 20 percenl or more of the issuer's outstanding voling
equity securlties, calculated on the bacis of voting power.

W i Mo. and Class % of Voting Power
ame of Holder of Sacurities Now Hald Prior to Offering
T 3000000.0 Units of ownership 225
interest
Sabsetinn Sinahas ‘3900000‘0 Units of ownership o 5
interest
Martin Moresco ftSOOOO0.0 Units of ownership 337
interest

INSTRUCTICN TC QUESTION 6: The above tnfermaton must b provided as of a date that is no

more then 120 d deete of filing of thiz w fteme

prior o

To caleulate rotal voting power, inziude ail securities for wihich the person directly cr ndirectly has

g powsr, which includes the power (o vote or to divect thevoting of such secu ties

or shares i vo
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BUSINESS AND ANTICIPATED BUSINESS PLAN

ticipated business plan of the issuer.

7. Describe in detail the business of the issuer and the
For a description of our business and our business plan, please refer to the
attached Appendix A, Business Description & Plan

INSTRUCTION TO QUE

appendiv (Appendiv A) to the #arm (1 in PO

Wefunder profile as an

STION 7: Wefunder will previde your compa

aemat. The suhmiseion will inelude all Q&A items and

“reqd more” links in an un-colicpsed farmar, Al videos wil ke transoribed.
Tiis meana that any information provided in vaur Wefuader profile wil he provided ra rhe SEC i

respense te this questior. As a result, your company wili be potentially labie for nusstatements and

i reguires yau to provide material

oissiens in o profie wrder i rities ot 6f 1932, w

infarmation related to e husiness and anticipaied business piin. Plaase revisw yonr e hunder

prefile carefully to ensure it provides all material information, 15 not false or nusleading, and does

not omit any information that wouwtd cause the infarmation included to be false or misteading.

RISK FACTORS
A i i I risk. You should not invest any funds in this
offering unless you can afford to |ose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved.

These securities have not been recommended or approved by any federal or state
securities ission or reg y authority. , these autharities have

not passed upon the accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the merits of
any securities offered or the terms of the offering, nor does it pass upon the
accuracy or completeness of any offering document or literature.

These securities are offered under an exemption from registration; however, the
U.S. Securities and Exchange Commission has not made an independent
determination that these securities are exempt from registration.

8. Discuss the material factors that make an investment in the issuer speculative or risl

There are Regulatory risks around Cannabis, and how and where these products
are or will be allowed to be communicated and commercialized. Currently there
aren't any legal impediments in the US to sell a CBD-infused beverage like REJOY,
but there are still unkowns in this industry and regulation could change in the
future, thus impacting our business.

There are Commercial Risks, not being able to get into the main distribution
channels to commetcialize our product. Large retail chains still hold a significant
share of Foad and Beverage commercialization in the US, and if we are not able
to get inta them, our growth plans could be hindered. Also, some retailers are still
dubious or are wanting to wait before they intreduce cannabis-based products.

We operate in the highly competitive nanalcoholic beverage segment. Our ability
to gain share of sales may be limited as a result of actions by competitors.
Competitive pressures may cause Us to reduce prices we charge customers or
may restrict our ability to increase such prices in response to commodity and
other cost increases. Such prassures may also increase marketing costs and in-
store placement and slotting fees.

Pandemics, such as the COVID-19 virus, outbreaks of infections or diseases, or
other public health concerns in the markets in which we or our partners operate,
could result in disruptions and damage to our business caused by potential
negative consumer purchasing behavior as well as disruption te our supply
chains, production processes, and operations.

We use in our manufacturing process a number of key ingredients that are
derived from nature, such as coconut water, fruit juices and organic hemp among
athers. Increased demand for foad products and decreased agricultural
productivity in certain regions of the werld as a result of changing weather
patterns and other factors may limit the availability or increase the cost of such
ingredients.

Our future success depends on the efforts of a small management team. The loss
of services of the members of the management team may have an adverse effect
an the company. There can be no assurance that we will be successful in
attracting and retaining other personnel we reguire to successfully grow our
business.

nd include onfy those factors that

INSTRUCTION T'O QUESTION 8: Avoid generali.
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The Offering

USE OF FUNDS

2. What is the purpose of this offering®

The Company intends to use the net proceeds of this offering for working capital
and general corporate purposes, which includes the specific items listed in Item 10
below. While the Company expects to use the net proceeds from the Offering in
the manner described above, it cannot specify with certainty the particular uses
of the net proceeds that it will receive from from this Offering. Accordingly. the
Company will have broad discretion in using these proceeds.

10. How does the issuer intend to use the praceads of this offering?

Ifwe raise: $100,000

40% towards commercial (retail listing and POS activation), 35% towards
marketing (social media advertising), 17.5% towards working capital, 7.5%
towards Wefunder Fees.

If we raize: 1,070,000

30% towards commercial (retail listing and POS activation), 32.5%
towards marketing (online advertising, content production, influencers,
R&D), 15% towards G&A (hiring new team members), 18% towards
working capital, 7.5% towards Wefunder Fees.

INSTRUCTICN TC QUESTION 10: An issuer must provide & reascnably detarled descrintion of any

{ use of procesds such that irestors are provided with an adequate ameunt of ifarmation

inten

srand how the offering prom

raine o wiil he risedl If an issuer has identified o range of passibie
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DELIVERY & CANCELLATIONS

1. How will the issuer complete the transaction and deliver securities to the investore?

Book Entry and Use of XX Investments LLC as Transfer Agent and Custodian.
Investments will be in baok entry farm. This means that the investor will not
receive a certificate representing his or her investment. Each investment will be
recorded in the books and records of our transfer agent, XX Investments LLC. XX
Investments LLC will act as custodian and hold legal title to the investments far
investors that enter into a Custodial and Vating Agreement with XX Investments
LLC and will keep track of those investors’ beneficial interests in the investments.
In addition, investors’ interests in the investments will be recorded in each
investor's “My Investments” screen. The investar will also ke emailed again the
Investor Agreement and, if applicable, the Custodial and Voting Agreement, The
Investor Agreement and, if applicable, the Custodial and Voting Agreement will
also be available on the “My Investments” scresn.

12. Hew can an investar cancel an investment commitment?

MNOTE: Investors may cancel an investment commitment until 48 hours prior to the
deadline identified in these offering materials.

The i diary will notify when the target offering amount has been
met. If the issuer reaches the target offering amount prior to the deadline
identified in the offering materials, it may close the offering early if it provides
notice about the new offering deadline at least five business days prior to such
new offering deadline (absent a material change that would require an extension
of the offering and reconfirmation of the investment commitment).

If an investor does not cancel an investment commitment before the 48-hour
period prior ta the offering deadline, the funds will be released to the issuer upon
closing of the affering and the investor will receive securities in exchange for his
or her investment.

If an investor does not reconfirm his or her investment commitment after a
material change is made to the offering, the investor’s investment commitment
will be cancelled and the committed funds will be returned.

An Investor's right to cancel. An Investor may cancel his or her investment
commitment at any time until 48 hours prior to the offering deadline.

If there is a material change to the terms of the offering or the information
provided to the Investor about the offering and/or the Company, the Investor will
be provided notice of the change and must re-confirm his or her investment
commitment within five business days of receipt of the notice. If the Investor daes
not reconfirm, he or she will receive notificati disclosing that the i

was cancelled, the reason for the cancellation, and the refund amount that the
investor is required to receive. If a material change occurs within five business
days of the maximum number of days the offering is to remain open, the affering
will be extended to allow for a period of five business days for the investor to
reconfirm.

If the Investor cancels his or her investment commitment during the period when
cancellation Is permissible, or does not reconfirm a commitment in the case of a
material change to the investment, or the offering does not close, all of the
Investor’s funds will be returned within five business days.

Within five business days of cancellation of an offering by the Company, the
Company will give each investor natification of the llation, disclose the
reason for the cancellation, identify the refund amount the Investor will receive,
and refund the Investor’s funds.

The Company’s right to cancel. The Investment Agreement you will execute with
us provides the Company the right to cancel for any reason before the offering
deadline.

If the sum of the investment commitments from all investors does not equal or
exceed the target offering amount at the time of the offering deadline, no
securities will be sold in the offering, il i s will be
and committed funds will be returned.

In addition, we may cap at 450 the total number of investors who will be allowed
to invest through the offering that are not “accredited investors,” as defined in
Rule 501(a) of Regulation D under the Securities Act of 1933. In the event that
more than 450 non-accredited investors are initially accepted into an offering in
step (2) described in Guestion 11, the Company may cancel investments based on
the order in which payments by Investors were received, or other criteria at the
discretion of the Company, before the offering deadline.

Ownership and Capital Structure

THE OFFERING

3. Descr the terms of the securitics beina offered

Convertible note with $10,000,000.00 valuation cap; 20.000% discount; 6%
interest.
See exact security attached as Appendix B, Investor Contracts.

Type of Security: Convertible Promissory Notes ("Notes”).
Ameunt to be Offered: The goal of the raise is $100,000.00
Valuation Cap: $10,000,000.00

Discount Rate: 80%

Maturity Date: 24 months from the Effective Date.

Interest Rate: G%. Interest shall commence with the date of the canvertible note
and shall continue on the outstanding principal amount until paid in full or
converted. Interest shall be computed on the basis of a year of 365 days for the
actual number of days elapsed. All unpaid interest and principal shall be due and
payable upon reguest of the Majority Holders on or after the Maturity Date.

Early-Bird: Investors investing in the first $100,000.00, will receive a valuation
cap of $8,000,000.00

Conversion and Repayment

(a) Conversion Upon Qualified Financing

Famiarcion ieen 2 Aoalifind Binancina In tha mont that tha Cammame eeine aned
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sells its shares of equity securities to investors (the “Investors”) while this Note
remains outstanding in an equity financing with total proceeds to the Company of
net less than $1,000,000 (excluding the conversion of the Notes or ather
convertible securities issued for capital raising purposes (e.g., Simple Agreements
for Future Equity)) (a "Qualified Financing™), then the outstanding principal
amount of this Note and any unpaid accrued interest shall automatically convert
in whole without any further action by the Holder into Equity Securities sold in the
Qualified Financing at a conversion price equal to the lesser of (i) the price paid
per unit for Equity Securities by the Investors in the Qualified Financing multiplied
by 0.8, and (i) the quotient resulting from dividing $10,000,000 by the number
of outstanding common units of the Company immediately prior to the Qualified
Financing (assuming conversian of all securities convertible into common units
and exercise of all outstanding options and warrants, but excluding the units of
equity securities of the Company issuable upon the conversion of the Notes or
other convertible securities issued for capital raising purposes (e.g., Simple
Agreements for Future Equity)). The issuance of Equity Securities pursuant to the
conversion of this Note shall be upon and subject to the same terms and
conditions applicable to Equity Securities sold in the Qualified Financing
Notwithstanding this paragraph, if the conversion price of the Notes as
determined pursuant to this paragraph (the “Conversion Price”) is less than the
price per unit at which Equity Securities are issued in the Qualified Financing, the
Company may, solely at its option, elect to convert this Note into units of a newly
created series of preferred unit having the identical rights, privileges, preferances
and restrictions as Equity Securities issued in the Qualified Financing, and
otherwise on the same terms and conditions, other than with respect to (if
applicable): (i) the per unit liguidation preference and the conversian price for
purposes of price-based anti-dilution pretection, which will equal the Conversion
Price; and (ii) the per unit dividend, which will be the same percentage of the
Conversion Price as applied to determine the per unit dividends of the Investors in
the Qualified Financing relative to the purchase price paid by the Investors.

(b) Conversion upan a Change of Control.

If the Company consummateas a Change of Contrel (as defined in the Convertible
Note) while this Nete remains outstanding, the Company shall repay the Holder in
cash in an amount equal to the outstanding principal amount of this Note plus any
unpaid accrued interest on the original principal. For purpases of this Note, a
“Change of Control” means (i) a consolidation or merger of the Company with or
into any other corparation or other entity or person, or any other carparate
recrganizatian, other than any such consolidation, merger or rearganization in
which the units of the Company immediately prior te such consolidation, merger
or reorganization continue to represent a majority of the voting power of the
surviving entity immediately after such consolidation, merger or reorganization;
(ii) any transaction or serles of related transactions to which the Company is a
party in which in excess of 50% of the Company’s voting power is transferred; or
(iii) the sale or transfer of all or substantially all of the Company’s assets, or the
exclusive license of all or substantially all of the Company’s material intellectual
property; provided that a Change of Control shall not include any transaction or
series of transactions principally for bona fide equity financing purposes in which
cash Is received by the Company or any successor, indebtedness of the Company
is cancelled or converted or a combination thereof. The Company shall give the
Holder notice of a Change of Contral not less than 10 days prior to the anticipated
date of consummation of the Change of Control. Any repayment pursuant to this
paragraph in connection with @ Change of Control shall ke subject to any required
tax withholdings, and may be made by the Company (or any party to such
Change of Control or its agent) following the Change of Contral in connection
with payment procedures established in connection with such Change of Control.

(c) Pracedure for Canversion. Procedure for Conversion. In connection with any
conversion of this Note into units, the Holder shall surrender this Note to the
Company and deliver to the Company any documentation reasonably required by
the Company (including, in the case of a Qualified Financing, all financing
documents executed by the Investors in connection with such Qualified
Financing). The Company shall not be required to issue or deliver the units into
which this Note may convert until the Holder has surrendered this Note to the
Company and delivered to the Company any such documentation. Upon the
conversian af this Mote into units pursuant to the terms hereof, in lieu of any
fractional units to which the Holder would otherwise be entitied, the Company
shall pay the Holder cash equal to such fraction multiplied by the price at which
this Note converts.

(d) Interest Accrual. If a Change of Control or Qualified Financing is
consummated, all interest on this Note shall be deemed to have stopped accruing
as of a date selected by the Company that is up to 10 days prior to the signing of
the definitive agreement for the Change of Control or Qualified Financing.

Senior Indebtedness The indebtedness evidenced by this Note is suberdinated in
right of payment to the prior payment in full of any Senier Indebtedness in
existence on the date of this Note or hereafter incurred. "Senior Indebtedness”
shall mean, unless expressly subordinated to or made on a parity with the
amaunts due under this Note, all amounts due in connection with (i) indebtedness
of the Company to banks or other lending institutions regularly engaged in the
business of lending money (excluding venture capital, investment banking or
similar institutions and their affiliates, which sometimes engage in lending
activities but which are primarily engaged in investments in equity securities), and
(ii) any such indebtedness or any debentures, notes or other evidence of
indebtedness issued in exchange for such Senior Indebtedness, or any
indebtedness arising from the satisfaction of such Senior Indebtedness by a
guarantor.

Irrevocahls Proxy. The Investor and his, her, or its transferees or assignees
(callectively, the “Investor™), through a power of attarney granted by Investor in
the Investor Agreement, will appaint XX Team LLC ("XX Team”) as the Investor's
true and lawful proxy and attarney (the “Proxy™, with the power to act alone and
with full power of substitution, on behalf of the Investor to: (i) direct the voting of
all securities purchased through wefunder.com, and teo direct the exercise of all
voting and other rights of Investor with respect to the Company’s securities, and
(ii) direct, in connection with such voting power, the execution of any instrument
or document that XX Team determines is necessary and appropriate in the
exercise of its authority. Such Proxy will be irrevocable. If an investor has entered
into the Custodial and Voting Agreement with XX Investments LLC (XX
Investments”), then XX Investments will be the antity that XX Team directs to vote
and take any other actiens in connection with such voting (ineluding the
execution of documents) on behalf of such invester.

Repurchase. If the Company determines, in its sole discretion, that it is likely that
within six months the securities of the Company will be held of record by a
number of persons that would require the Company to register a class of its
equity securities under the Securities Exchange Act of 1934, as amended
("Exchange Act™), as reguired by Section 12(g) or 15(d) thereof, the Company shall
have the option to repurchase the securities from each Investor for the greater of
(i) the purchase price of the securities, and (i) the fair market value of tha
securities, as determined by an independent appraiser of securities chosen by the
Company. The foregoing repurchase option will terminate upon a Change of
Contral (as defined in the Company's Investment Agreement) or dissalution.

4. Do the securities offered have voling rights?
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ALIONS 0N ANY VOLING OF GINEr NGNLS 10N Soover

[ Yes:
[“] No: Irrevocable voting proxy granted to XX Team.

16. How may the terms of the cecus < being offered be modified?

Any term of this Note may be amended or waived with the written consent of the
Company and the Holder. In addition, any term of this Note may be amended or
waived with the written consent of the Company and the Majority Holders. Upon
the effectuation of such waiver or amendment with the consent of the Majority
Holders in conformance with this paragraph, such amendment or waiver shall be
effective as to, and binding against the holders of. all of the Notes, and the
Company shall promptly give written notice thereof to the Holder if the Helder
has not previously consented to such amendment or waiver in writing; provided
that the failure to give such notice shall not affect the validity of such amendment
or waiver.

Pursuant to authorization in the Investor Agreement between each Investor and
Wefunder Portal, Wefunder Partal is authorized to take the following actions with
respect to the investment contract between the Company and an investor:

A. Wefunder Portal may amend the terms of an investment contract, provided
that the amended terms are more favorable to the investor than the original
terms; and

B. Wefunder Portal may reduce the amount of an investor's investment if the
reason for the reduction is that the Company’s offering is oversubscribed.

RESTRICTIONS ON TRANSFER OF THE SECURITIES BEING OFFERED:

The sa irg oifered may not be trancferrec by any purehaser of such securities

ing the ane yzar period nagirnirg when the securities were issuad, unless such
securites ave trensferred
1. to tha ‘ssuer;

2. to an accredited investon

e U
of the purchas

3. as part of an offering registered with th Securities and Ex: ge Commission; or

4. to a member of the farr

or the ccuivalent, te a trus: contrelled by

the purchaser, to a trust ercated for the benefit of a member of the family of the

purchaser or the equivalent, o in connection with the death or divoree of the

purchaser or other similar circums

nee.

NOTE: The term “accredited investor” means any person who comes within any of the
categories st forth In Rule 501(a) of Regulation D, or who the seller reascnably believes
comes within any of such categories, at the time of the sale of the securities to that person.

The term “member of the family of the purchaser or the equivalent” Includes a child,
hild, gr: ild, parent, stepparent, gi spouse or spousal equivalent,
sibling, mother-in-law, s g g , OF sister-
in-law of the purchaser, and includes adoptive relationships. The term “spousal equivalent”

means a cohabitant occupying a relationship generally equivalent to that of a spause.

DESCRIPTION OF ISSUER'S SECURITIES

17. What Gther securities or classes of securities of the issuer are outstanding? Describe the
material terms of any other outstanding securities or classes of securities of the issuer.

Securities
(or Amount) (or Amount) Voting
Class of Security Authorized Outstanding Rights
Common 20,000,000 13,333,821 Yes v

Securities Reserved for
Class of Security Issuance upon Exercise or Canversion

Warrants:

Options:

Deseribe any other rights:

There are currently 3 aption contracts among 3 of the founders, all signed on
June 1, 201%: 1) Between Martin Moresco (Seller) and Sebastian Sanchez
(Purchaser), where Purchaser has option to purchase 2,000,000 units from Seller;
2) Between Sebastian Sanchez (Seller) and Diego Belbussi (Purchaser), where
Purchaser has option to purchase 300,000 units from Seller; and 3) Between
Martin Moresco (Seller) and Diego Belbussi (Purchaser), where Purchaser has
option to purchase 300,000 units from Seller.

2. How may the rights of the securities being offered be materially limited, diluted or qualifiec!
by the rights of any other class of security identfied above?

The holders of a majority-in-interest of voting rights in the Company could limit
the Investor's rights in a material way. For example, those interest holders could
vote to change the terms of the agreements gaverning the Company’s cperations
or cause the Company te engage in additional offerings (including potentially a
public offering). These changes could result in further limitations on the vating
rights the Investor will have as an owner of equity in the Company, for example by
diluting those rights or limiting them to certain types of events or consents. To the
extent applicable, in cases where the rights of holders of convertible debt, SAFES.
or other outstanding options or warrants are exercised, or if new awards are
granted undler our equity compensation plans, an Investor’s interests in the
Company may be diluted. This means that the pra-rata portion of the Company
represented by the Investor’s securities will decrease, which could also diminish
the Investor's voting and/or economic rights. In addition, as discussed above, if a
majority-in-interest of holders of securities with voting rights cause the Company
to issue additional equity, an Investor’s interest will typically alse be diluted.
Based on the risk that an Investor’s rights could be limited, diluted or otherwise
qualified, the Investor could lose all or part of his or her investment in the
securities in this offering, and may never see positive returns. Additional risks
related to the rights of other security holders are discussed below, in Question 20.

19. Are there any differances not reflacted above hetween the securities being offered and
each other class of security of the

Na.

20. How could the everc

@ of rights hald by the principal sharehalders identified in Guestion
above affect the purchasers of the securities being offered?

As holders of a majority-in-interest of voting rights in the Company, the
unitholders may make decisions with which the Investor disagrees, or that
negatively affect the value of the Investor's securities in the Company, and the
Investar will have no recourse to change these decisions. The Investor's interests
may conflict with these of other investors, and there is ho guarantee that the
Company will develop in a way that is optimal for or advantageous to the Investor.

For example, the unitholders may change the terms of the operating agreement
for the company, change the terms of securities issued by the Campany. change
the management of the Company, and even foree out minority halders of
securities. The unitholders may make changes that affect the tax treatment of the
Company in ways that are unfavorable te you but favorable to them. They may
also vote to engage in new offerings and/or to register certain of the Company’s
sacurities in A wav that neaativelv affacts the valiis of the speiiritiss the Investar
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notes and other financial information included elsewhere in this offering. Some of
the information contained in this discussion and analysis, including information
regarding the strategy and plans for aur business, includes forward-laoking
statements that involve risks and uncertainties. You should review the "Risk
Factors” section for a discussion of important factors that could cause actual
results to differ materially from the results described in or implied by the forward-
looking statements contained in the following discussion and analysis.

Overview

REJQY is a plant-based sports drink infused with CBD, aiming to solve two
problems for those who train or practice sports: 1) Relieve pain and reduce
inflammation from workouts without health risks, and 2) Rehydrate in a clean,
natural and convenient way.

In 5 years, we aim to be generating $50m in net revenue, and this is only including
our recavery drink and the US market. There are multiple growth drivers, such as
launching new products, geographic expansion, etc. These projections are not
guaranteed.

Milestones
BLISS BEVERAGES LLC was organized in the State of Florida in June 2018,

Since then, we have:

- Selected by 7-Eleven as ane of the only two CBD beverages for their 2020
Emerging Brands show.

- Launched January 2020, already present in +75 stores in Miami with $75k in
revenues YTD November 2020

- A world-class team with extensive industry experience: Anheuser-Busch InBev -
Danone - Heineken

- Huge addressable market opportunity with >$208 in the US and ~$508 globally

- Help create a new category of fast-acting cannabis-based products in a grewing
market

Historical Results of Operations

Our company was arganized in June 2019 and has limited operations upon which
praspective investors may base an evaluation of its performance.

enues & ( Margin. For the period ended December 21, 2019, the Cempany
had revenues of $66,914.

- Assets. As of December 31, 2018, the Company had total assets of $245,429,
including $179,373 in cash.

- Net Loss. The Company has had net lossas of $180,520 for 2019,

# hilitics, The Company's liabilities totaled $31.837 for 2019

Related Party Transaction

Refer to Question 26 of this Farm C for disclosure of all related party transactions.
Liquidity & Capital Resources

To-date, the company has been financed with $570,000 in equity.

After the conclusion of this Offering, should we hit our minimum funding target,
our projected runway is 10 months before we need to raise further capital.

We plan to use the praceeds as set forth in this Form C under "Use of Funds". We
don't have any other sources of capital in the immadiate future.

We will likely require additional financing in excess of the proceeds from the
Offering in order to perform operations over the lifetime of the Company. We plan
to raise capital in 6 months. Except as otherwise described in this Form C, we do
not have additional sources of capital other than the proceeds from the offering.
Because of the complexities and uncertainties in establishing a new business
strategy, it is not passible to adequately project whether the proceads of this
offering will be sufficient to enable us to implement our strategy. This complexity
and uncertainty will be increased if less than the maximum amount of securities
offered in this offering is scld. The Company intends to raise additional capital in
the future frem investors. Although capital may be available for early-stage
companies, there is no guarantee that the Company will receive any investments
from investors.

Runway & Short/Mid Term Expenses

BLISS BEVERAGES LLC cash in hand is $215,000, as of November 2020. Over the
last three months, revenues have averaged $9,500/month, cost of goods sold has
averaged $4,788/manth, and operational expenses have averaged
$20,000/month, for an average burn rate of $15,288 per month. Our intent is to
be profitable in 24 months.

Since December 31, 2019, there have been no material changes or trends in our
operations, with the exception that we have increased average revenues from
around $5K per month to around $9.5K per month. We alsc raised $225,000 in
2020 from 3rd parties in exchange for equity.

In 3 to 6 months, we are heping to double our revenues to around $20K per
manth, with accompanying expenses of around $30K per month. These added
expenses will mainly come fram investing in Sales & Marketing activation
programs. We need our minimum fundraising goal of $100K to achieve these
milestones, and we hope to reach FY profitability by 2023. These projections are
not guaranteed.

We will continue te self-fund the business as needed. We can also rely on friends
and family as other sources of capital.

28: The discussion must caver each pewr for which financial
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FINANCIAL INFORMATION

29, Include financial statements covering the two most recently completed fiscal years o
periad(s) since incaption, if shortar:

Refer to Appendix C, Financial Statements




STAKEHOLDER ELIGIBILITY

30. With respect to the issuer, any predecesser of the lssuer, any affiliated [ssuer. any director,
officer, general partner or managing mamber of the issuar, any beneficial owner of 20 percent
or mere of the issuer's outstanding voting equity securities any promoter connected with the
Issuer in any capacily at the time of such sale, any person that hes been or will be paid
(directly or indirectly) remuneration for solicitation of purchasers in connection with such sale
of securities, or any general partner, director, officer or managing member of any such
solicitor. prior to May 16, 2016:

(1) Has any sueh person been convicled, within 10 years (or five years, in the case of issuers
their predecessors and affiliated issuers) before the filing of this offering statement, of any
lelony or misdemeancr:

in connection with the purchase or sale of any security® ] Yes & Na

involving the making of any false filing with the Commission? [] Yes [4 No

iil. arising out of the conduct of the business of an underwriter, braker, dealer, municipal
securities dealer, investment adviser, funding portal or paid solicitor of purchasers of
securities? ] Yes [ No

(2) Is any such person subject o any erder, judgment or decree of any court of competent
jurisdiction, enterad within five years bafore the filing of the information requirad by Section
4Ath) of the Securities Act that, at the time of filing of this offering statement, restrains or
enjoins such person from engaging or continuing to engage in any conduct or practice:

in connection with the purchase or sale of any security? ] Yes =] No

involving tha making of any falsa filing with the Commission? (] Yas

arising out of the conduct of the business of an underwriter, broker, dealer, municipal
securities dealer. investment adviser, funding portal or paid solicitor of purchasers of
securities? [] Yas ] No

(3) 15 any such person subject to a final order of a state securities commission (or an agency or
officer of a state performing like functions): a state authority that supervises or examines
banks, savings associations or cradil unions; a state insurance cammission (or an agency or
officer of a state performing like functions); an appropriste fecleral banking agency: the U.S.
Commadity Futures Trading Commissian; ar the National Credit Union Administration that:
i, at the time of the filing of this offering statement bars the persan from:
A. association with an entity regulated by such commission, autharity, agency or
officer? [] Yes
E. engaging in the business of securities, insurance ar banking? (] Yes & No

€. engaging in savings association or credit union activities] Yes & No
ii. constitutes a fingl order based on a violatien of any law or regulation that prohibits
fraudulent, manipulative or deceptive conduct and for which the order was entered
within the 10-year period ending on the date of the fillna of this offering statement?®

[ ves [ No

(4) Is any such persen subject to an order of the Commission entered pursuant to Section
5(b) cr 158(c) of the Exchange Act or Section 203(e) or (1) of the Investment Advisers Act of
1940 that, at the time of the filing of this offering statament:
I suspends or revokes such person’s registration as a broker, dealer, municipal securities
dealer, investment adviser or funding portal? _] Yes Z] No
il. places limitations on tha activities, functions or oparations of such person?
[Cyes X Ne
iii. bars such person from being assaciated with any entity or fram participating in the
offering of any panny stack? [] Yes 2] Mo

(5} Is any such parson subject to any arcer of the Commission enterad within five years before
the filing of this offering statement that. at the time of the filing of this offering statement,
orders the parson ta caasa and desist fram committing or causing a violation or future
violation of:
i. any scienter-based anti-fraud provision of the federal securities laws, including
without limitation Section 17¢a)(1) of the Securities Act, Section 10(b) of the Exchange
Act, Section 15(c)(1) of the Exchange Act and Saction 206(1) of the Investment
Advisers Act of 1940 or any other rule or ragulation thereundar? [] Yes

ii. Section 5 of the Securities Act? [] Yes

(6) Is any such person suspended or expelled from membership in, or suspended or barred
from association with a member of, a registered national securities exchange or a registered
national or affiliated securitias assaciation for any act or omission to act constituting conduct
inconsistent with just and equitable principles of trade?

O ve:

rant or issuer), or was any such person or was any

(7) Has any such person filed (as a reg
such person named as an underwriter in, any registratien statement or Regulatien A offering
statement filed with the Commission that, within five years before the filing of this offering
statement, was the subject of a refusal order. stop order, or order suspending the Regulation
A axemption, or is any such person, at the time of such filing, the subject of an investigation or
proceeding to determine whether a stop order of suspension order should be issued?

[ ves

(B) Is any such person subject to a United Statas Postal Service false representation order
entered within five years before the filing of the information required by Section 4A(b) of the
Securities Act, or is any such person, at the time of filing of this offering statement, subject te
a temporary restraining order or preliminary (njunction with respect to conduct alleged by the
United States Postal Service to constitute a scheme or davice tor obtaining maney or property
through the mail by means of false representations?

[ ves

If you would have answered “Yes" to any of these questions had the conviction, order,

decrea, i ion or bar occurred or been issued after May 16, 2016,
then you are NOT eliglble to rely on this exemption under Section 4(a)(6) of the Securities
Act.

al order means o written direcrive or deciaratory statement
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OTHER MATERIAL INFORMATION

. Include:

31. In addition to the infarmation expressly required to be included in this For
- (1) any cther material information presented to investors; and

- (2) such further material infermation, if any, as may be necessary to make the required
statements, in the light of the clrcumstances under which they are made, not misleading

The Company is using the services of XX as part of its offering. XX is comprised of
XX Investments, LLC, XX Team LLC, and the Lead Investors who provide services
on behalf of XX Team LLC. The services of XX are available to companies that
offer securities through Wefunder Portal LLC and to investors who invest in such
companies through Wefunder Portal, but XX is not affiliated with Wefunder Portal
or its affiliates.

XX Investments is the Company’s transfer agent and also acts as custodian,
paying agent, and proxy agent on behalf of all investors that enter into the
Custodial and Voting Agreement with XX Investments through the Wefunder
Portal website ("Investors”). XX Investments holds leqal title to the securities the



Company issues through Wefunder Partal (which are uncertificated) on behalf of
Investors. Investors, in turn, hold the beneficial interests in the Cempany’s
securities. XX Investments keeps track of each Investor's beneficial ownership
interest and makes any distributions to the Investors (or other parties, as directed
by the Investors).

In addition to the above services, at the direction of XX Team, XX Investments
votes the securities and take any other actions in connection with such vating on
behalf of the Investars. XX Investments acts at the direction of XX Teamn, because
XX Team holds a power of attorney from each Investor that has entered into the
Investor Agreement to make voting decisions on behalf of that Investar. XX
Investments will not charge Investors for its services. XX Investments does charge
the Company $1,000/year for services; however, those fees may be paid by
Wefunder Inc. on behalf of the Company.

As noted, XX Team holds a pawer of attornsy from each Investor that has entered
into the Investor Agreement to make voting decisions on behalf of that Investor.
Pursuant to the power of attorney, XX Team will make voting decisions and then
direct XX Investments to vote and take any other actions in connection with the
voting on Investors’ behalf. XX Team will act, with respect to the Company,
through cur Lead Investor, who is a representative of XX Team. As compensation
far its voting services, each Investor authorizes XX Investments to distribute to XX
Team 10% of any distributions the Investor would otherwise raceive from the
Company. XX Team will share its compensation with our Lead Investor. XX Team,
through cur Lead Investor, may also provide consulting services to the Company
and may be compensated for these services by the Campany; although, fees
owed by the Company may be paid by Wefunder Inc. XX Team will share its
consulting compensation with our Lead Investor.

The Lead Investor is an experienced investor that we choose to act in the role of
Lead Investor, both on behalf of the Company and on behalf of Investors. As
neted, the Lead Investor will be a representative of XX Team and will share in
compensation that XX Team receives fram the Company (or Wafunder Inc. on the
Company behalf) or from Investors. The Lead Investor will be chosen by the
Company and approved by Wefunder Inc., and the identity of the Lead Investor
must be disclosed to Investars before Investors make a final investment decisian
to purchase the Company's securities. Investors will receive disclosure regarding
all fees that may be received by the Lead Investor. In addition to the fees
described above, the Lead Investor may receive compensation if, in the future,
Wefunder Advisors LLC forms a special purpose vehicle (“SPV") for the purpose
of investing in a non-Regulation Crowdfunding offering of the Company. In such a
circumstance, the Lead Investar may act as a portfolio manager for that SPV (and
as a supervised persan of Wefunder Advisors) and may be compensated through
that rele. Although the Lead Investor may act in multiple reles and be
compensated from multiple parties, the Lead Investor's goal is to maximize the
value of the Company and therefore maximize the value of the Company’s
securities. As a rasult, the Lead Investor's interests should always be aligned with
those of the Investors.

Investars that wish to purchase the Company’s securities through Wefunder Portal
must agree to (1) hire XX Investments to serve as custodian, paying agent, and
proxy agent with respect to the Company’s securities; (2) give a pewer of
attarney to XX Team to make all voting decisions with respect to the Company’s
securities; and (3} direct XX Investments to share 10% of the Investor’s
distribution from the Company with XX Team. The Company may waive these
requirements for certain investors with whom the Company has a pre-existing
relatienship.

The XX arrangement described above is intended to benefit the Company by
allowing the Coempany to reflect one investor of its capitalization table (XX
Investments) and by simplifying the voting process with respect to the Company's
securities by having one entity (XX Team), through one person (the Lead
Investor), make all voting decisions and having one entity (XX Investments} carry
out XX Team's voting instruments and any take any related actions. The XX
arrangement also is intended to benefit Investors by providing the services of an
experienced Lead Investor (acting on behalf of XX Team) who is expected to
make value-maximizing decisions regarding Investors’ securities. XX Team (acting
through the Lead Investor) may further benefit both the Company and Investors
by providing consulting services to the Company that are intended ta maximize
bath the value of the Company’s business and also the value of its securities.
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ONGOING REPORTING

32. The issuer will file a report electronically with the Securities & Exchange Commissicn
annually and post the repert on its website, no later than:

120 days after the end of each fiscal year covered by the report.

33. Once posted., the annual report may be found on the issuer's website at

http://www.drinkrejoy.com/invest

The ssuer must continue to comply with the ongolng reporting

requirements until:

.the issuer is required to file reports under Exchange Act Sections 13(a) or
15(dy

the Issuer hes filed at least one annual report and has fewer thern 300

3

holders of record;

3. the issuer has filed at least three annual reports and has total assets that
do not exceed $10 million;

. the issuer or another party purchases or repurchases all of the securities
issued pursuant to Section 4(a)(6), including any payment in full of debt
sccurities or any complete redemption of redecmable securitics; or the

state law.

issuer liquidates or dissolves in accordance wi
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Pursuant to the requirements of Sections 4(a)(8) and 44 of the Sceuritics

Act of 1933 and Regulation Crowdiunding (§ 227100 et seq.), the issuer

ceriifies that it has reasonable grounds to believe that it meets all of the

requirements for filing on Form C and has duly caused this Form to be

signed on its behalf by the duly authorized undersigned.

BLISS BEVERAGES LLC

By

Martin Moresco

Co-Founder & Chief Executive
Officer

Pursuant to the requirements of Scetions 4(a)(6) and 4A of the Securities
Act of 1933 and Regulation Crowdfunding (§ 227100 et seq.), this Form C
and Transler Agent Agreement has been signed by the following persons in

the eapacities and on the dates indicated

Diego Ernesto Bel bussi
Co-Founder & Chief Growth Officer
12/15/2020

Martin Moresco

Co-Founder & Chief Executive Officer
12/15/2020

| authorize Wefunder Portal to submit a Form C to the SEC based on
the information | provided through this online form and my company's
Wefunder profile.

As an authorized representative of the company, | appoint Wefunder
Portal as the company’s true and lawful representative and attorney-
in-fact, in the company's name, place and stead to make, execute, sign,
acknowledge, swear to and file a Form C on the company’s behalf. This
power of attorney is coupled with an interest and is irrevocable. The
company hereby waives any and all defenses that may be available to
contest, negate or disaffirm the actions of Wefunder Portal taken in
good faith under or in reliance upon this power of attorney.
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