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FABULOUS TECHNOLOGIES, INC. FABULOUS TECHNOLOGIES, INC.

FABULOUS TECHNOLOGIES, INC.
Balance Sheets Balance Sheets Balance Sheets
mber 31, 2019 and

mber 31, 2019 and As of December 31, 201

CURRENT ASSETS CURRENT ASSETS.

CURRENT ASSETS
Cash and cash $42,614.10 Cash and cash
equivalents

Prepaid ex Prepaid expen:
ccounts Accounts .89 5 Accoun
ceeivable receivable receivable
TOTAL CURRENT A s $103,506.42 TOTAL CURRENT ASSETS 3 TOTAL CURRENT ASSETS
TOTAL ASSETS $103,506.42 TOTAL ASSETS $103,506.42 TOTAL ASSETS $103,506.42

LIABILITIES AND SHAREHOLDERS EQUITY LIABILITIES AND SHAREHOLDERS EQUITY

LIABILITIES AND SHAREHOLDERS EQUITY
‘Current Liabilities Current Liabill

Current Liabilities
ounts payable $27,590.00

Accounts payable 27,590,
Short Term Debts

56,604.64 Short Term Debts.

unts payable $27,590.00
Short Term Debts 3

$56,604.64 56.604.64

TOTAL CURRENT LIABILITIES $84,194.64 TOTAL CURRENT LIABILITIES $84,194.64 TOTAL CURRENT LIABILITIES $84,194.64
TOTAL LIABILITIES 384,194.64 TOTAL LIABILITIES $84,194.64 TOTAL LIABILITIES $84,194,64

SHAREHOLDERS' EQUITY SHAREHOLDERS’ EQUITY SHAREHOLDERS' EQUITY
Common Stocks . Common Stocks $5,000.00 0 Common Stocks

Retained earning ined earning: Retained carnings

OTAL SHAREHOLDERS' EQUITY 9,311, TOTAL SHAREHOLDERS' EQUITY TOTAL SHAREHOLDERS' EQUITY

TOTAL LIABILITIES AND $103,506.42

TOTAL LIABILITIES AND $103,506.42
SHAREHOLDER EQUITY

TOTAL LIABILITIES AND $103,506.42
SHAREHOLDER EQUITY

SHAREHOLDER EQUITY




FABULOUS TECHNOLOGIES, INC.
Statement of Operations
December 31, 2019 and 2018

Operating income

Boost Post Reve
Ads Revenue

sto
Gross Profit

Operating Expenses.

Operating income
Fee Revenue
Revenue from
partics
Boosl Post Rey

Ads Reverue

Gross Profit

Operating Expenses
Advertising &
Marketing

FABULOUS TECHNOLOGIES, INC.
Statement of Operations
December 31, 2019 and 2018

353,69

$38,885.28

.
$11.000.00

4784000

$3,160.00

0,00

FABULOUS TECHNOLOGIES, INC.
Statement of Operations
December 31, 2019 and 2018

Operating Income
nue
ue from
Parties
daost Pos!
Ads Revenue

tof
Grass Profit

Operating Expenses
Advertising &

.

$4,320.00

Net Income $14311.78  $(5,000.00) Net Income $14311.78  $(5,000.00) Net Income $14,311.7 +(5,000.00)




FABULOUS TECHNOLOGIES, INC.

Statement of Cash Flows

2019

Cash Flows From Operating Activites
5 14311

Net Cash Flows From Operating Activities $47,614.10

Cash Flows From Investing Activities

Capital Expenditurcs

Net Cash Flows From Investing Activities

Net Cash Flows From Financing Activities
tends Paid

Repurchase

pital Stock

Net Cash Flows From Financing Activities

$(5,000.00)
$47,614.10
$42,614.10

Cash at Beginning of Period

Net Increase (Decrease) In Cash
Cash at End of Period

FABULOUS TECHNOLOGIES, INC.

Cash Flows From Operating Activities.
Net Income (Lass) For The Period

Change in Warking Capital

(5.000.00) Net Cash Flows From Operating Activities

Cash Flows From Investing Activities

Capital Expendiitur

Change in Capital

Net Cash Flows From Financing Activities

+ Cash at Beginning of Period
$(5,000.00) Net Increase (Decrease] In Cash
$(5,000.00) Cash at End of Period

Statement of Cash Flows

2019

47,614.10

$(5,000.00) 3
$47,614.10
$42,614.10 st

(5,000.00)

$(5,000.00)

000.00)

FABULOUS TECHNOLOGIES, INC.

Statement of Cash Flows

Cash Flows From Operating Activities
Net Income (Loss) For The Period
i 1 Wo

Net €ash Flows From Operating Activities $47.614.10

Cash Flows From Investing Activities

Capital Expenditures

of Fixed Assels & Businesses

Net Cash Flows From Investing Activities

Net Cash Flows From Financing Activities

Net Cash Flows From Financing Activities

Cash at Beginning of Period $15,000.00)
Net Inerease (Decrease) In Cash $47,614.10
Cash at End of Period 12,614.10

$ (500000

5
$(5,000.00)
(5,000.00)




BEGINNING BALANCE

Contributions

Net Income:

ENDING BALANCE AS OF

NetIncome

ENDING BALANCE A5 OF
DECEMBER 201

FABULOUS TECHNOLOGIES, INC.
Consolidated Statement of Retained Earnings
December 31,2019 and 2018

Comman stocks Preferred Stocks

shares Amount Amount p—— Shares

BEGINNING BALANCE

Contributions

5,000.00 $5,000.00

gain/loss

£(5,000.00) Net I

ENDING BALANCE AS OF
DECEMBER 2018

$5,000.00 $5.000.00 Contributions

Nt Incorns

ENDING BALANCE AS OF
DECEMBE

Commen Stoeks

FABULOUS TECHNOLOGIES, INC.

Consolidated Statement of Retained Earnings

December 31, 2019 and 2018

Preferred Stocks

Zmount  Shares  Amount

$5.000.00

45.000.00

FABULOUS TECHNOLOGIES, INC.

Consolidated Statement of Retained Farnings

December 31, 2019 and 2018

Common Stocks

Shares

BEGINNING BALANCE

$5,000.00 Contributions 5.000.00

mprehensive

ENDING BALANCE AS OF
DECEMBER 201

$5,000.00 Contributions

ENDING BALANCE A5 OF

Armount

$5,000.00

$5.000.00

Preferred stocks
Additional

Shares  Amount

45,000.00

$(5,000.00)

$14311.78




FABULOUS TECHNOLOGIES, INC. FABULOUS TECHNOLOGIES, INC. FABULOUS TECHNOLOGIES, INC.
NOTES TO THE FINANCIAL STATEMENTS NOTES TO THE FINANCIAL STATEMENTS NOTES TO THE FINANCIAL STATEMENTS
al Vears Ended Do 019 and Ended December 31,2019 and Fise d December 31, 2019 and

1. ORGANIZATIGN AND PURPOSE 1. ORGANIZATION AND PURPOSE 1. ORGANIZATION AND PURPOSE

mpany”). is 2 corporation organized under the laws of Fabulous T 1 he “Company"), is a corporation or

Lhe Slale of New Hampshire. The Company operales a social nel m called 2 The Company operates : the State of New Hampshire. The Company operates a social networking platform called
Boonoab and drives revenue from hosting events, advertis Boonoob and drives

Boonoob and drives revenuc from hasting events, advertising, listings, and subscriptions.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES.

unting pelicies applied in the preparation of the untin

A summary of the Company’s significant
nts fallows:

ng financial nt

1) Basis of Accounting
The Company prepares its onformity of accounting in conformity Compa its financial statements on 2
with accounting prir (GAAP). Und

ith accounting principles generally accepted in the

h ac neiples generally accepled in the United $ta AAP). Und
nting rs

unti rded when ¢ the accrual basis of a

the a
recorded al Lhe Lime liabili orded at the tim,
2) Fiscal Year 2) Fiscal Year

The Company

3) Cash Equivalents
0
mpany's liuidity mpany's liqu
d in 2018 and 2019,




4) short-term debt 4) short-term debt 4) Short-term debt

orrowed $56,604.64 3 personal debt with 0%

mpany used for the Ne Eve party «penses. The debt was paid
ihto the bank

In December 2019, Lhe founder “Hesam Jafa
nich Th iy used for the N
fully when sales revenue from the pa

Use of Estimates Use of Estimates

The preparation of financial statements rec The prep: of finar
assumplions (ha alfect certain reporl assumptions that assumptions that of

could differ from those estima ould differ from (1 imales. suld differ from th

SUBSEQUENT EVENT SUBSEQUENT EVENT SUBSEQUENT EVENT

‘The Company has evaluated events and transactions subsequent to the period. No events Company has evall sequent to the period. No
require rec

ialed events and transactions subsequent (o the period. No events The Company has cvaluated cvent

ui gnition in the financial stat of the Company per the require e

o ognition in the finan eme the Company per the
definitions and requirements of <

and requirements of i d requirements of




