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Name of issuer:

Roam Research, Inc.

Legal status of issuer:
Form: Corporation
Jurisdiction of Incarpor:
Date of organization:  6/26/2017

n/Organization: DE

Physice! adtress of issuer
‘931 N Bonanza Rd
Leeds UT 84746

Website of issuer:

https://roamresearch.com/

Mame of intermediary through which the offering will be conducted

‘Wefunder Portal LLC

CIK number of intermediary;

0001670254

SEC file number of intermediary:

007-00033

CRD number, if applicable, of intermeiary

283503

Amaunt of compensation ta be paid ta the intermediary, whether as a doliar amount or 2
percentage of the offering amount, or a good faith estimate if the exact amount is not
available at the time of the filing, for conducting the offering, including the amount of referral
and any other fees associated with the offering

0.0% of the offering amount upon a successful fundraise, and be entitled to

reimbursement for out-of-pocket third party expenses it pays or incurs on behalf
of the Issuer in connection with the offering.

Any other direct or indirect interest in the issuar held by the intarmediary, or any arrangemant

for the intermediary te acquire such an interest:

No

Type of security offared:
LI Common Stock
[l Preferrad Stock
[1Debt
[ other

If Other, describe the security offered

Target number of securities to be offered:

3,446

Price:
$14.51081

Mathod for determining price:
Dividing pre-money valuation $200,000,000.00 by number of shares outstanding

on fully diluted basis.

Target offering amaunt:

$50,004.00

Ovarsubseriptions accaptad

CINo

If yes, disclose how cversubscriptions will be allocated:

[1Pro-rata basis
[1First-come, first-served basis
Other

If athar, dazcribe how aversubseriptions will be allocatad:

As determined by the issuer

Maximum offering amount (If different from target offering amount).

$999,997.96

Deadline la reach the target offering amaunt:

4/30/2021

NOTE: If the sum of the investment commitments does not equal or exceed the target
offering amount at the offering deadline, no securities will be sold in the offering,
Investment commitments will ba cancelled and committed funds will be retumed.

Currant numbsr of amplayaes:

n
Most recent fiscal year-end: Prior fiscal year-end:
Total Assets: $989,505.00 518,030.00
Cash & Cash Equivalents: $940.739.00 56.627.00
Accounts Recelvatle: $0.00 $0.00
Short-term Debt: $9,016.00 §1,200.00
ng-term Debt: $0.00 50.00
Revenues/Sales: $72,500.00 $30,300.00
$0.00 £0.00
$25.00 50.00
$33.659.00 ($1.142.00)

as In which the lssuer Intends to affer the secur

Select the jurisdicti

AL, AK, AZ, AR, CA, CO, CT, DE, DG, FL, GA, HI, 1D, IL, IN, IA, KS, KY, LA, ME, MD,
MA, M, MN, MS, MO, MT, NE, NV, NH, NJ, NM, NY, NC, ND, OH, OK, OR, PA, RI, SC,
SD, TN, TX. UT, VT, VA, WA, WV, WI, WY, BS, GU, PR, VI, 1V



Offering Statement

Respond to each question in each paragraph of this part. Set farth sach question

and any notes, bul not any instructions thereto, in thelr sntirety, I disclosure in

response to any question is responsive to one or more other questions, it is not

necessaTy to repear the disslasure. 1 2 question or s ons is

inzpplicabie or the respanse is available alsewhera in the Form, either state that it is

inepplicable, include a crose reflerence Lo the responsive disclosure, or ol the

question or series of questions.

Re very careful and precice in answering all quastions. Give full and complase

angwers so thal they are ol misleading under the clreumstances invelved. Do not

discuss any fusure performance or otasy anticipated event unless you have a
LIf

any answer requiring significant information is materially inaceurae, incomplete o=

reasonah’= basis to believe that it will actually oeour within the foreseeable fut

misleading, the Company, lis management snd principal sharsholders may be liable

to investors based on thet informatian,
THE COMPANY

1. Name of issucr;

Roam Research, Inc.
COMPANY ELIGIBILITY

2. [F Chieck this box to cortify that all of the fallowing statements are true far the issuer

Crganized undler, and subject to, the laws of a State or territory of the Unitec!
States or the District of Columbia.

ot subject ta the requirement to file reports pursuant to Section 13 or Section
15¢d) of the Securities Exchange Act of 1934,

Not an investment company registered or required to be registered under the
Investment Campany Act of 1940,

Not ineligible to rely on this exemption under Section 4¢a)(8) of the Securities Act
as a result of a disqualification specified in Rule 503(a) of Regulation
Crowdfunding.

Has filod with tho Commission and provided to inuestors, to the oxtant required, the
ongoing annual reports raguirad by Regulation Crowdfunding suring the two yeare
immediately pracading the filing of this offering statement (ar for such shorter
peticd that the issuer was required to file such reports).

Not a development stage company that (a} has no specific business plan of (b) has
indicated that its business plan is to engage in a merger or acquisition with an
unidentified company or companies.

INSTRUCTION TO QUESTION 2: If any of these statements are not true, then you are NOT
eligible to rely on this exemption under Section 4¢a)(6) of the Securities Act.

3. Has the issuer or any of its predecessars previously failad to comply with the ongaing
raporting requiramants of Rule 202 of Regulation Crowdfunding?

[ Yes

DIRECTORS OF THE COMPANY

4. Provide the following information about each director (and any persons occupying  similar
status or performing & similar function) of the issuer.

Principal Oceupation o i
Director o 2 Employer Directar
Conor White-Sullivan CEO Roam Research 2017

For three years of business experience, refer to Appendix D: Diractor & Officer
Work History.

OFFICERS OF THE COMPANY

5. Provide the following information slout each officer (and any persons occupying a similar
status or performing @ similar function of the issue

Officer Positians Held Year Joined
Conor White-sullivan CEQ 2017

For three years of business experience, refer to Appendix D: Director & Officer
Work Histary. -
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UCHION TO QULSTION 3: For purposes of this Question s, the term off

Hicer, compr

r means e pr

v
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PRINCIPAL SECURITY HOLDERS

8. Provide the name and ownership level of each person, as of the most recent practicable
date, who is the beneficial owner of 20 parcent or more of the issuer's outstanding voting
equity securities, calculated on the basis of vating power

No. and Class % of Voting Power
et Halder of Securitias Now Held Prior to Offering
Josh Brown 3000000.0 Common Shares  23.5

Conor White-Sullivan 7000000.0 Common Stock  54.83
ANSTRUCTION TO QUESTION 6: the above inflormuiion imust be provided s of u dute that is no

are than 126 days prisr to the date of filing of this affering statem

.

orindirectly has

1o salculate rota varing pawer, fclide all securities for which the person d

£ such securties.
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BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Deseribe in detail the business of the issuer and the anticipated business rlan of the issuer,

For a description of our business and our business plan, please refer to the
attached Appendix A, Business Description & Plan

m C i POF format, The submission will
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“read mare link be rranscribed
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noi omit any informetion that would eause the information inzluded o be false or misleading,
RISK FACTORS
A crowdfunding investment involves risk. You should not invest any funds in this

offering unless you can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved.



These securities have not been recommended or appreved by any federal or state
securities commission or regulatory authority. Furthermore, these authorities have
not passed upon the accuracy or adequacy of this document.

The US. ities and Commi does not pass upon the merits of
any securities offered or the terms of the offering, nor does it pass upon the
accuracy or completeness of any offering document or literature.

These securities are offered under an exemption from registration; however, the
us. ities and C ission has not made an independent
determination that these securities are exempt from registration.

8. Discuss the material factors that make an investment in the issuer speculative or risky

Each investor in our offering under Regulation Crowdfunding will appoint the lead
investor we have identified (“Lead Investor”) as the Investor's true and lawful
proxy and attornay, to vote the Investor's securities related ta the Company and
sign related documents on the Investor's behalf (as described further in section 31
below). Further, the SPV (as defined below) will enter into a Proxy Voting
Agreement with the Company's co-founders, Conar White-Sullivan and Jashua
Brown (the "Founders”), pursuant to which the SPV will grant an irrevocable
proxy to the Faunders ta vote all shares of Company stock held by the SPV in tha
Founders' sole discretion. There can be no guarantee that the interests of the
Lead Investor or the Founders will remain aligned with Investor's interests or that
they will make decisions that maximize the value of a particular Investor's
interests,

Ream currently helds, and intends to remain holding a portion of the company
treasury in cryptocurrency — Roam also anticipates capital investments in the
next 1-5 years which are nat traditional for a software startup and may require
substantial portions of our treasury or call for further capital raises, and has have
actively investigated the purchase of distressed university campuses, large tracts
of vacant land, and substantial single and multi-family homes, with the aim of
providing meating points for in-person cellaboration for the team and community,
and exploring the patential for in-person Roam campus for self-directed
researchers to collaborate in an enviranment with minimal expenditures. Roarm
does not anticipate these physical locations to serve as a profit center, and plans
to apportion some funding for them from their R&D buciget.

Roam has, and expects to continue to provide seed funding and research grants
to independent researchers or teams who they believe have a chance of assisting
them in making progress towards their goal of sugmenting the human intellect,
(whether they werk directly in the ream ecosystemn or not) and designing systems
for collective intelligence. At this point, they consider such grants and
investments to be a "loss leader” and a portion of their R&D budget,

In past year Roam has seen multiple imitators appear, attempting to imitate the
distinguishing features of Roam, some cpenly marketing themselves as such, and
undercutting on price.

In software, product is almost never a lasting moat. It is the position of Roam's
management that for the company to realize its full potential, it will need to
transition from being a note taking app, to being a layer on top of the web of
connected knowledge graphs, Making this transition will require answering as of
yet unsolvad problams in human computer interaction, distributed systems,
computer supported collaborative learning, and machine learning. We can not
know in advance when or if these questions can be answered — and there is
substantial risk that while pursuing these open problems, new entrants who do
not carry the cost of R&D could capture meaningful portions of the company’s
current not future market share.

As a startup organization, the company is still very dependent on its founders. If
anything catastrophic were to happen to the company’'s founding team, the future
of the company may he compromised

If our security measures, some of which are managed by third parties, are
breached or fail, unauthorizad persans may be able to obtain access to sensitive
user data. If we or our third-party service providers, business partners, or third-
party apps with which our users choose to share their data were to experience a
breach of systems compromising our users' sensitive data, our brand and
reputation could be adversely affected

The Company has made certain assumptions about the marketplace in order to
create financial projections for the business. There is risk associated with the
accuracy of these projections due to continuous changes in technology, new
feature introductions by competitors, changes in user preferences and shifts in
user demographics. In order to mitigate this risk, the Company has taken great
care to ensure the reliability and source quality of key assumptions used in the
business plan.

We can provide no assurance that our current or potential competitors will not
provide products or services comparable or superior to those provided by us or
adapt more guickly than we do to evelving industry or market trends. Increased
competition may result in price reductions, reduced gross margins and loss of
market share, any of which would matarially and adversaly affect our business,
prospects, financial condition or results of operations. We cannot assure investors
that we will be able to compete affectivaly against current and future.
competitors.

We face competition frem companies that may be better funded or have a larger
market share than we o,

The Company is an early stage company incorporated on June 26th, 2017
Accerdingly, the Company’s operations are subject to all the risks inherent in the
establishment of a new business anterprise, including potential operating losses.
Any investment in the Company must be considered in light of the risks, expenses
and difficulties frequently encountsred by companies in an early stage of
development in new and rapidly evolving markets. These risks include the
Company's substantial dependence on acceptance into a highly competitive
marketplace surrounded by better funded and mare established companies, our
need to conduct product development, and our need to expand our sales and
support erganizations, respand to competition, manage changing operations,
develop strategic relationships, control costs and expenses, maintain and enhance
our brand, expand our product and service offerings, improve function and
benefits, attract, integrate. retain and motivate qualified personnel, and rely upon
acceptance and growth in our targeted markets. In addition to being subject to all
of the risks associated with the creation of a new business, the Company will be
subject to factors affecting business generally, such as general economic
canditions, increasing government regulatory activity, scarcity of environmental
resources, and competition. The Company believes that the estimates prepared
by them as to capital, personnel, equipment and facilities required for their
operations are reasonable. but until their operations have continued for a period
of time, it will be impossible to determine the accuracy of such estimates. No
assurance can be given as to the ultimate success of the Company. The likelihood
of the success of the Company must be considered in light of the problems,
expenses, difficulties, complications and delays frequently encounterad in
connection with the fermation of a new business.

Our futura success depends on the efforts of a small management team. The loss
of services of the members of the management team may have an adverse effect
an the company. There can be no assurance that we will be successful in
attracting and retaining other personnel we require to successfully grow our
business.
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The Offering

USE OF FUNDS



9. What is the purpose of this offering?

The Company intends to use the net proceeds of this offering for warking capital
and general corporate purposes, which includes the specific items listed in Item 10
belew. While the Company expects to use the net proceeds from the Offering in
the manner described above. it cannot specify with certainty the particular uses
of the net proceeds that it will receive from from this Offering. Accordingly, the
Company will have broad discretion in using these procaeds.

10, How dops the issuar intend to use the proceads of this offaring?

Ifwe reiss: $50,004

Usc of General operating expenses. including hiring, research and development,
PrOceRS working capital, marketing, and other expenses.

Itwerzise $999,998

U= ot General operating expenses, including hiring, research and development,
w5 working capital, marketing, and other expenses.
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DELIVERY & CANCELLATIONS

T How will the issuer complete the transaction and deliver securities to the investors?

Book Entry and Investment in the Co-lssuer. Invastars will make their investments
by investing in interests issued by one of more co-issuers, each of which is &
special purpose vehicle (*SPV™). The SPV will invest all amounts it receives from
investors in securities issued by the Company. Interests issued to investors by the
SPV will be in book entry form. This means that the investor will not receive a
certificate representing
the books and records of the SPV. In addition, investors' interests in the
investments will be recorded in each investor's "Portfolio” page on the Wefunder
platform. All references in this Form C to an Investor’s investment in the Company
(ar similar phrases) should be interprated to include invastments in a SPY.

is or her investment. Each investment will be recorded in

12, How can an investor cancel an investment commitment?

NOTE: may cancel an until 48 hours prior to the
deadline identified in these offering materials.

The intermediary will notify investors when the target offering amount has been
met. I the issuer reaches the target offering amount prior to the deadline
identified in the offering materials, it may close the offering early if it provides
notice about the new offering deadline at least five business days prior to such
new offering deadline (absent a material change that would require an extension
of the offering and ion of the i i

If an investor does not cancel an investment commitment before the 48-hour
period prior to the offering deadline, the funds will be released to the issuer upon
closing of the affering and the investar will receive securities in exchange for his
or her investment.

If an investor does net reconfirm his or her investment commitment after a
material change is made to the offering, the investor's investment commitment
will be cancelled and the committed funds will be returned.

An Investor’s right to cancel. An Investor may cancel his or her investment
commitment at any time until 48 hours prior to the offering deadline.

If there is a material change to the terms of the offering or the information
provided to the Investor about the offering and/or the Company, the Investor will
be provided notice of the change and must re-confirm his or her investment
commitment within five business days of receipt of the notice. If the Investor does
not reconfirm, he or she will receive ifi that the

was cancelled, the reason for the cancellation, and the refund amount that the
investor is required ta receive. If a material change occurs within five business
days of the maximum number of days the offering is to remain open, the offering
will be extended to allow for a period of five business days for the investor to
reconfirm.

If the Investor cancels his or her investment commitment during the period when

is p , or does not irm a i in the case of a
material change to the investment, or the offering does not close, all of the
Investor’s funds will be returned within five business days.

Within five business days of cancellation of an offering by the Company, the
Company will give each investor notification of the cancellation, disclose the
reason for the cancellation, identify the refund amount the Investor will receive,
and refund the Investor’s funds.

The Company’s right to cancel. The Investment Agreement you will execute with
us provides the Company the right to cancel for any reason before the offering
deadline.

If the sum of the investment commitments from all investors does not equal ar
exceed the targat offering amount at the time of the affering deadline, no
securities will be sold in the offering, will be

and committed funds will be returned.

Ownership and Capital Structure
THE OFFERING

13. Dese

he terms of Lhe securities heing offered

Priced Round: $200,000,000.00 pre-money valuation
See exact security attached as Appendix B, Investor Contracts

Roam Research, Inc. is offering up to 68,914 shares of series seed preferred stock,
at a price per share of $14.51081

The campaign maximum is 999,997.96 and tha campaign minimum is $50,004.

Securities Issued by the SPV

Instead of issuing its securities directly to investors, the Company has decided to
issue its securities to the SPV, which will then issue interests in the SPV to
investors. The SPV has been fermed by Wefunder Admin, LLC and is a co-issuer
with the Company of the securities being offered in this offering. The Company's
use of the SPV is intended to allow investers in the SPY to achieve the same

‘ecenomic exposure, voting power, and ability to assert State and Federal law
rights, and receive the same disclosures, as if they had invested directly in the
Company. The Company's use of the SPY will not result in any additional fees
being charged to investors,



The SBV has been organized and will be operated for the sole purpose of diractly
acquiring, helding and dispesing of the Company’s securities, will not borrow
maney and will use all of the proceeds from the sale of its securities solely to
purchase a single class of securities of the Company.As a result, an investor
investing in the Company through the SFV will have the same relationship to the
Company's securities, in terms of number, denomination, type and rights, as if the
investor invested directly in the Company.

‘Voting Rights

If the securities offerad by the Company and those offered by the SPV have
voting rights, those votings rights may be exercised by the investor or his or her
proxy. The applicable proxy is the Lead Investor, if the Proxy (described belows) is
in affect.

Proxy to the Lead Investor

The SPV securities have veting rights. With raspect to these voting rights, the
investor and his, her, or its transfereesar assignees (collectively, the “Investor”),
through a power of attorney granted by Investor in the Investor Agreement, has
appointed or will appoint the Lead Investor as the Investor's true and lawful proxy
and attarney (the “Proxy”) with the pawer to act alone and with full power of
substitution, on behalf of the Investor to: (i) vote all securities related to the
Company purchased in an offering hosted by Wefunder Portal, and (iiy execute, in
connection with such voting power, any instrument or document that the Lead
Investor determines is necessary and appropriate in the exercise of his or her
authority. Such Proxy will be irrevacable by the Investor unless and until a
successer lead investor (“Replacement Lead Investor™) takes the place of the Lead
Investor.Upon notice that a Replacement Lead Investor has taken the place of the
Lead investor, the Investor will have five (5) calendar days to revoke the Proxy. If
the Proxy is not revoked within the 5-day time period, it shall remain in effact.

Proxy to the Founders.

The Company securities held by the SPY have voting rights. With respect to those
voting rights, the SPV will enter into a Proxy Voting Agreement with the
Founders, pursuant to which the SPV will grant an irrevocable proxy to the
Founders to vote all shares of Company stock held by the SPV, in the Founders’
sole discretion {the "Founder Proxy"). The Founder Proxy is given to Conor
White-Sullivan with respect to 70% of the Company securities and Joshua Brown
with respect to 30% of the Company securities. All other investors in the
Company's Series Seed Preferred Stock financing have also entered into the same
Proxy Voting Agreemant,

Restriction on Transferability

The SPV securities are subject to rastrictions an transfer, as set forth in the
Subscription Agreement and the Limited Liability Company Agreement of
Wefunder SPV, LLC, and may not be transferred without the prior approval of the
Company, on behalf of the SPV.

Tax Filings. In order to complete necessary tax filings, the 5PV is required ta
include information about each investor who holds an interest in the SPV,
including each investor's taxpayer identification number (“TIN") (e.g., social
security number or employer identification number). To the extent they have not
already done so, each investor will be required to provide their TIN within the
earlier of (i) two (2) years of making their investment or (iiy twenty (20) days
prior to the date of any distribution from the SPV. If an investor does not provide
their TIN within this time, the SPV reserves the right to withhold from any
proceeds otherwise payable to the Investar an amount necessary for the SPV to
satisfy its tax withholding ebligations as well as the SPV's reasonable estimation
of any penalties that may be charged by the IRS or other relevant authority as a
result of the investor’s failure to provide their TIN. Investors should carefully
review the terms of the SPV Subscription Aareement for additional information
about tax filings.

14. Do the securities affered have voting rights?

[ Yes
CINe

1

5. Are there any limitations on any voting or other rights identified above?

<he above deseription of tha Traxy te tha T anid to the Founders

» Investor

16, How may the Larms of the securities being offered be madified?

This Agreement constitutes the entire agreement between the parties hereto with
respact to the subject matter hereof and may be amended only by a writing
executed by all parties.

RESTRICTIONS ON TRANSFER OF THE SECURITIES BEING OFFERED:

The seeurities being offered may not be transferred by any purchaser of such securities

during the on d beginning when the seeurities were issued, unless such

seeurities ave transferred:

‘2ar perd

investor:

3. as part of an offering regieterad with the US. Securitize and Ex:
2 pL
‘haser, to a trust created for the ben

1znge Commission; or

4.t0 2 member of the family of chacer or the ecuivalent, to a trust contrellad by

purzhaser or the e nt, or in connection wit.

cumsta:

purzhaser or sther simil o

NOTE: The term “accredited investor” means any person who comes within any of the
categories set forth In Rule 501(a) of Regulation D, ar who the seller reasonably balleves
<cames within any of such catagories, at tha tima of tha sala of the socuritios ta that parson.

The term “member of the family of the purchaser or the equivalent” includes a child,

stepchild, . parent, , , spouse or spousal equivalent,
slbling, , .\ , daugl 3 , or sister-
in-law of the purchaser, and Includes adoptive relationships. The term “spousal equivalent”
means & ing a generally to that of 2 spouse.

DESCRIPTION OF ISSUER'S SECURITIES

17. What other securities or cla.
matarial terms of any other autstandi

< of securities of the

ng securities or classes of securities of the issuer.

suer are outstanding? D e the

Securities Securities
(or Amount) (or Amount) Voting
Class of Security Authorized Outstanding Rights
Preferred
Stock 2,171,458 2,005,364 Yes v
Common
Stock 14,500,000 10,113,250 Yes v
Securities Reserved for
Class of Security Issuance upon Exercise or Conversion
Warrants:
Options: 647,870

Describe any other rights:

Preferred stock has liquidation preferences over common stack.






CONDITION OF THE







FINANCIAL INFORMATION

29. Include financial statamants covering the bwo most racently complatad fiscal years or the
pariad(s) since incestion, IF shortar

Refer to Appendix C, Financial Statements

al

T, Canar White-3ullivan, cerify
(13 the financial statements of Ream Research, Inc. included in this Form are true
and complete in all material respects ; and

(2) the tax return informatien of Roam Research, Inc. included in this Form
reflects accurately the information reported on the tax return for Roam Research,

Inc. filed for the most recently completed fiscal year,

Conor White-Sullivan
cEO—

STAKEHOLDER ELIGIBILITY

30. With respect to the issuer, any predecessor of the issuer, any affiliated issuer, any director,
afficer, general partner or managing member of the issuar, any beneficial swner of 20 percent
ar mare of the lssuer's autstanding veting equity securities, any promaeter connected with the
Issuer In any capacily at the Lime of such sale, any persan thal has been or will be paid
(directly or indirectly) remuneration for solicitation of purchasers in connection with such sale
of securities, or any general partner, director, officer or managing member of any such
solicitor, prior to May 16, 2016

(1) Has any such parsan been convicted, within 10 years (or five years, in the case of issuars,
their predecessors and affiliated issuers) before the filing of this offering statement, of any
felony of misdemeanor.

I in eonmection with the purchase or sale of any security? [ Yes [ No

i involving the making of any false filing with the Commission? (] ve
& out of the conduct of tha business of an underwriter, broker, d
Jestment adviser. funding portal or paid salicitor of purchasers of
Mo

fil. ars
securilies deales
securities? [ Yes

(2) Is any such person subject to any order, judgment or decree of any court of competent
iurisdiction, entered within five years before the filing of the information required by Section
4A () of the Securities Act that, at the time of filing of this nfering statement, restrains or
enloins such persen from engaging or continuing to engage in any canduct or practice:

I In connection with the purchase or sale of any security? [ Yes [ No

slon? [ Ye:

fil. arising oul of the conduct of the business of an underwriter, broker, dealer, municipal
sccunlll:s dealsr, investment adviser, funding portal or paid solicitor of purchasers of
seeurities? (] Ves [ No

involving the making of any false filing with the Com

(33 Is any such person subject ta a final arder of a state securitias commission (ar an agency of
officer of & state performing like functians); a state authority that supervises or examines
banks, savings associations or credit unions; & stale insurance commission (or an agency or
officer of a state performing like functions); sn appropriate federal banking agency; the US,
Commodity Futures Trading Commission; or the National Credit Union Administration that:

i. at the time of the filing of this offering statement bars the person from

2n entity regulsted by such commission, authority, agency or
Na

A. association wi
officer? [ Yes
engaging in the business of securities, insurance or banking? [ Yes [7] Mo

il

a

engaging in savings association or credit union activities?[] Yes ] No.

il constitutes a final order based on a vislation af any law or regulation that prohibits
fraudulent, manipulative or deceptive conduct and for which the order was entered
within Ene 10-year pariod ending en the date of the filing of this offering statement?
[lYes AN

(43 Is any such parsan subject te an arder of the Commission entered pursuant to Saction
15(b) or 158(c) of the Exchange Act or Section 203(e) or (f) of the Investment Aduisers Act of
1340 that, st the time of the filing of this offering statement:

suspends o ravokes such parsan's registration as a brokar, dealer, municipal secu
dealer, investment adviser or funding portal? [ Yes[4 No

n

il places limitations on the activities, functions or aperations of such person?
[lYes ANa

fil. bars such person from being associated with any entity or frem participating in the
offering of any penny stock? [] Yes

(5) Is any suen person subject to 2ny order of the Commission entered within five years before
the filing of this offering statement that, at the time of the filing of this offering statement,
g or causing a vislation or fukure

orders the parsan to cease and dasist from commit

i. any seienter-based ant-fraud provision of the federal securities laws, including
without limitation Section 17(a)(7) of the Securities Act, Section 16(0) of the Exchangs
Act, Section 15(c)(1) of the Exchange Act and Section 206(1) af the Investment
Advisers Act of 1940 or any other rule o ragulation thareunder? [ Yo

ies Act? 7] Yes ¥ No

ii. Section 5 of the Securi

(B Is any such persan suspanded or expelled fram membership in. or suspended or barrad
fram association with a member of, a registerad naticnal securities exchange or a registared
national or affiliated securities association for any act or emission to acl constituting eonduct
inconsistent with just anel equitable principles of trade?

O ves Mo

(73 Has any such parsan filed (as a registrant or wssum‘). ar was any such Person o Was any
lation 4 offering
nt filed with the Cammission that. within five vears before the filing of this offering
statement, was the subject of a refusal order, stop order, or order suspending the Regulation
A exemption, ar is any such person, at the time of such filing, the subject of an investigation or
proceeding to determine whether a stop order or suspension order should be issusd?

[ ves M Na

(83 Is any such person subject to a United Stales Postal Service false representation order
entered within five years before the filing of the information required by Section 4A(L} of the
Securities Act, or is any such person, at the time of filing of this offering statement. subject to
a temporary restraining order or preliminary injunction with respect to conduct alleged by the
United States Postal Service to constitute a scheme or device for obtaining money or property.
through the mail by means of false representations?

Oes ENo

If you would have answered “Yes” to any of these questions had the conviction, ordar,
judgment, decree, suspension, expulsion or bar occurred or been issued after May 16, 2016,
then you are NOT eligible to rely on this exemption under Section 4(a)(6) of the Securities
Act.

arainTy starement

TNSTRUCTIONS TO STRSTION 30: Final arder means o wrirran directive or ol

issued by a federal or stare apency, deseribed in Suls s03(e)(s) of Regulation Crowdfunding, under

appiicable statutary authoriy that prades for notice and an appertunity for

kecring wrhich

mstitutes u inel disposition o uction by that federul or stuie agensy

siond sy

o n Lased i rpspaet 1o e venis releting

o0 v reqaizent

rred befors the affiltation arose (f the affutated entity (s nat ({) in control of the tssusrer

b the i thit voas in rantrod of the afated snsiry

snddar comman sonrai i sior by

the time of s
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OTHER MATERIAL INFORMATION

31. In addition Lo the infarmation expressly required to be included In this Form, include:
- (1) any ather material Information presented to investars; and

- (2} such Further matarial infarmation, if any, as may be necassary to make the requirad
staterments, in the light of the circumstances under which they are made, not misleading.



r. As described above, each Investor that has entered into the
Investor Agreement will grant a power of attarney ta make voting decisions on
behalf of that Investor to the Lead Investor (the “Proxy™). The Proxy is irrevocabla
unless and until a Successor Lead Investor takes the place of the Lead Investor, in
which case, the Investor has a five (5) calendar day period to revoke the Proxy.
Pursuant to the Proxy, the Lead Investor or his or her successor will make voting
decisions and take any other actions in connection with the voting on Investars'
behalf.

The Lead Investor is an experienced investor that is chosen to act in the role of
Lead Invastor on behalf of Investors that have a Proxy in effect. The Lead Investor
will be chosen by the Company and approved by Wefunder Inc. and the identity
of the initial Lead Investor will be disclosed te Investors before Investors make a
final investment decision ta purchase the securities related to the Company.

The Lead Investor can quit at any tima or can be removed by Wafunder Inc, for
cause or pursuant to a vote of investors as detailed in the Lead Investor
Agreemant, In the event the Lead Investor quits or is remaved, the Company will
choose a Successor Lead Investor whe must be approved by Wefunder Inc. The
identity of the Successor Lead Investor will be disclosed to Investars, and those
that have a Proxy in effect can choose to either leave such Proxy in place or
revake such Proxy during a 5-day period beginning with notice of the
replacement of the Lead Investar.

The Lead Invastor will not receive any compensation for his or her services to the
SPV. The Lead Investor may receive compensation if, in the future, Wefunder
Advisors LLC forms a fund (“Fund”) for accredited investors for the purpose of
investing In a non-Regulation Crowdfunding offering of the Company. In such as
circumstance, the Lead Investor may act as a portfolio manager for that Fund
¢and ss a supervised person of Wefunder Advisors) and may be compensated
through that role.

Although the Lead Investor may act in multiple roles with respect to the
Company’s offerings and may potentially be compensated far some of its
services, the Lead Investor's goal is to maximize the value of the Company and
therefore maximize the valua of securities issuad by or related ta the Company.
As a result, the Lead Investor's interests should always be aligned with those of
Investors. It is, howeaver, possible that in some limited circumstances the Lead
Investor’s interests could diverge from the interests of Investors. as discussed in
section 2 above.

Investars that wish to purchase securities related to the Company through
Waefunder Portal must agree to give the Proxy descriced above to the Lead
Investar, provided that if the Lead Investor is replaced, the Investor will have a 5-
day period during which he or she may revoke the Proxy. If the Proxy is not
revoked during this S-day period, it will remain in effect.

Prozy to the Founders. See the above description of the Founder Proxy in section
13,

TION 20 1f infarmatia
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ONGOING REPORTING

32. The issuer will file a report electr

annually 2nd post the report on its website, no |ater than:

lly with the Securities & Exchange Commission

120 days after the end of each fiscal year covered by the report

33

ce po

the annual report may be found on the issuer

website at.

https://roamresearch.com/finvest

1€ {SSUEr must cons

requirements until:

ssier has i port and hag

holders of record;

at least

issuer has fil= 1al reports and has total assets ¢
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do not excesd s10 million;
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all of the secur

sUGr Or anc
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issued pursuant to Scetion 4(2)(6), s payment in full of debt

se 1 of redeemab

itiés or any complete re

securities; or the

issuer liquidates or dissolves in accordance with state law.
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Pursuant to the requirements of Sections 4(a)(6) and 44 of the Secur:
Actaf1 and Regulation Crowdfunding (8 227100 et s&
certifies tha has reasonable grour

requirements f on Form C and has duly caused this Form te be

signed on its behalf by the duly authorized undersigned.

Roam Research, Inc.

By

Conor White-Sullivan

Founder and CEO

Pursuant 1 | sirements of Sactions 4(a)(8) and 4A of the ¢

Act of 1933 and Regulation Crowdfunding (§ 227100 et seq), th arm C
and Transfe greement has been signed by the following persons in

the cap es and on the dates indicated

Conor White-Sullivan

Founder and CEQ
4/28/2021

cigal executive officar oy officsrs, s peineipal

ounting offtcer and at least @ majority of the board of

| authorize Wefunder Portal to submit a Form C to the SEC based on
the information I provided through this online form and my company’s
Wefunder profile.

As an authorized representative of the company, | appoint Wefunder
Portal as the company’s true and lawful representative and attorney-
in-fact, in the company’s name, place and stead to make, execute, sign,
acknowledge, swear to and file a Form C on the company's behalf. This
power of attorney is coupled with an interest and is irrevocable. The
company hereby waives any and all defenses that may be available to
contest, negate or disaffirm the actions of Wefunder Portal taken in
good faith under or in reliance upon this power of attorney.




