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Penokee Skiing Group LLC
STATEMENT OF CASH FLOWS

January - December 2019

  Friday, August 14, 2020 10:10 AM GMT-05:00   1/1

TOTAL

OPERATING ACTIVITIES

Net Income -397,454.90

Adjustments to reconcile Net Income to Net Cash provided by operations:

Accounts Receivable (A/R) -560.38

Accounts Payable (A/P) 185,754.70

Due to PLM 93,498.96

Line of Credit - 282,320.59

Payroll Liabilities:Child Support 515.53

Payroll Liabilities:Employee Deductions 1,585.37

Payroll Liabilities:Federal Taxes (941/944) 43,409.25

Payroll Liabilities:Federal Unemployment (940) 1,047.67

Payroll Liabilities:MI Income Tax 2,428.93

Payroll Liabilities:MI Wage Assignment 112.50

Payroll Liabilities:Payroll Clearing -23,135.24

Payroll Liabilities:WI Income Tax -70,684.63

Payroll Liabilities:WI SUI Employer -21,488.34

Payroll Liabilities:WI Wage Levy 744.75

Sales & Use Tax Payable -921.62

Total Adjustments to reconcile Net Income to Net Cash provided by operations: 494,628.04

Net cash provided by operating activities $97,173.14

INVESTING ACTIVITIES

Machinery & Equipment -205,931.02

Remodeling Costs -32,619.68

Net cash provided by investing activities $ -238,550.70

FINANCING ACTIVITIES

48731 Note Payable - -2,576.57

49012Notes Payable - -14,852.57

NW WI Regional Economic Development 93,551.20

Opening Balance Equity -89,241.66

Owner's Investment 175,375.70

Owner's Pay & Personal Expenses -3,648.97

Net cash provided by financing activities $158,607.13

NET CASH INCREASE FOR PERIOD $17,229.57

Cash at beginning of period -34,500.00

CASH AT END OF PERIOD $ -17,270.43







I, David G Dziuban, certify that:

1. The �nancial statements of Penokee Skiing Group LLC included in this Form are true and

complete in all material respects; and

2. The tax return information of Penokee Skiing Group LLC included in this Form re)ects

accurately the information reported on the tax return for Penokee Skiing Group LLC for the

fiscal years ended 2018 and 2019 (most recently available as of the Date of this Form C).

Signature

Name: David G Dziuban

Title: Gen Mgr
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