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Name of issuer:

25 Bough Street Inc.

Legal status of issuer:

Form: Other
Other (specify): Public Benefit Corporation
Jurisdiction of Incorparation/Organization: DE

Date of arganization: 6/29/2020

Physical address of issuer:

25 Bough Street
Providence Rl 02909

Website of issuer:

http://25bough.com

Mame of intermediary thraugh which the offering will be conducted:

Wefunder Portal LLC

CIK number of intermediary:

0001670254

SEC file number of intermediary:

007-00033

CRD number, if applicable, of intermediary:

283503

Amount of compensation to be paid to the intermediary, whether as a dollar amount or a
percentage of the offering amount, or a goed faith estimate if the exact amount is not
available at the time of the filing. for conducting the offering, including the amount of referral
and any other fees associated with the offering:

7.5% of the offering amount upon a successful fundraise, and be entitled to
reimbursement for out-of-pocket third party expenses it pays or incurs on behalf
of the Issuer in connection with the offering.

Any other direct or indirect interest in the issuer held by the intermediary, or any arrangement

for the intermediary to acquire such an interest:

No

Type of security offered:

[[] common Stock
Preferred Stock
[ Debt
[ Other

If Other, describe the security offered:

Target number of securities to be offered:

90,910

Price:

$0.55000

Method for determining price:
Dividing pre-money valuation $5,100,000.00 by number of shares outstanding on
fully diluted basis.

Target offering amount:

$50,000.50

Oversubscriptions accepted:
Yes
CNe
If yes, disclose how oversubscriptions will be allocated:

[ Pro-rata basis
[T First-come first-servad hasis



6ther

If other, describe how oversubscriptions will be allocated:

As determined by the issuer

Maximum offering amount (if different from target offering amount):

$249,999.75

Deadline to reach the target offering amount:

4/30/2022

NOTE: If the sum of the investment commitments does not equal or exceed the target
offering amount at the offering deadline, no securities will be sold in the offering,
investment commitments will be cancelled and committed funds will be returned.

Current number of employees:

1

Maost recent fiscal year-end: Prior fiscal year-end:

Total Assets: $47,285.00 $0.00
Cash & Cash Equivalents $46,114.00 $0.00
Accounts Receivable: $0.00 $0.00
short-term Debt: $3,546.38 $0.00
Long-term Debt: $0.00 $0.00
Revenues/Sales: $0.00 $0.00
Cost of Goods Sold: $0.00 $0.00
Taxes Paid: $0.00 $0.00
Net Income: $3,546.38 $0.00

Select the jurisdictions in which the issuer intends to offer the securities:

AL, AK, AZ, AR, CA, CO, CT, DE, DC, FL, GA, HI, ID, IL, IN, 1A, KS, KY, LA, ME, MD,
MA, MI, MN, MS, MO, MT, NE, NV, NH, NJ, NM, NY, NC, ND, OH, OK, OR, PA, R|, SC,
SD, TN, TX, UT, VT, VA, WA, WV, Wi, WY, B5, GU, PR, VI, TV

Offering Statement

Respond to each question in each paragraph of this part. Set forth each question
and any notes, but not any instructions theretg, in their entirety. If disclesure in
response to any question is responsive to ene or mare othar questions, it is not
necessary Lo repeat the disclosure. Il a guestion or series of questions Is
inapplicable or the response is available elsewhere in the Form, either state that it is

inapplicable, include a crass-reference to the responsive disclosure, or omit

e

question or series of questions.

Be very careful and precise in answering all questions. Give [ull and complete
answers go that they are not misleading under the circumstances involved. Do not
discuss any future performance or other anticipated event unless you have a
reasonable basis to believe that it will actually occur within the foreseeable future, If
any answer requiring significant information is materially inaccurate, incomplete or
misleading, the Company, its management and principal shareholders may be liable

to investors based on that information.

THE COMPANY

1. Name of issuer:

25 Bough Street Inc.
COMPANY ELIGIBILITY

2. [v] Check this box to certify that all of the following statements are true for the issuer.

Organized under, and subject to, the laws of a State or territory of the United
States or the District of Columbia.

Not subject to the requirement to file reports pursuant to Section 13 or Section
15¢d) of the Securities Exchange Act of 1934,

Not an investment company registered or required to be registered under the
Investment Company Act of 1940,

Not ineligible to rely on this exemption under Section 4{a)(6) of the Securities Act
as a result of a disqualification specified in Rule 503(a) of Regulation
Crowdfunding.

Has filed with the Commission and provided to investors, to the extent required, the
ongoing annual reports required by Regulation Crowdfunding during the two years
immediately preceding the filing of this offering statement (or for such shorter
period that the issuer was required to file such reports).

Not a development stage company that (a) has no specific business plan or (b) has
indicated that its business plan is to engage in a merger or acquisition with an
unidentified company or companies.

INSTRUCTION TO QUESTION 2: If any of these statements are not true, then you are NOT
eligible to rely on this exemption under Section 4(a)(6) of the Securities Act.

3. Has the issuer or any of its predecessors previously failed to comply with the ongoing
reporting requirements of Rule 202 of Regulation Crowdfunding?

[ Yes




DIRECTORS OF THE COMPANY

4. Provide the following information about each director (and any persons occupying a similar
status or performing a similar function) of the issuer.

Principal Occupation Hain Yeanolned.gs
Director Employer Director
25 Bough Street,
Idrees O Ajakaiye President Inc and 25 Bough 2020
LLC

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

OFFICERS OF THE COMPANY

5. Provide the following information about each officer (and any persons occupying a similar
status or performing a similar function) of the issuer.

Officer Positions Held Year Joined
Idrees Ajakaiye President 2020
Idrees Ajakaiye Secretary 2020
Idrees Ajakaiye Treasurer 2020

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

INSTRUCTION TO QUESTION 5: For purposes of this Question 5, the term officer means a president,

vice prestlant, seererary, treasurer or principal financial officer, comptraller or principal accounting

officer, and any person that routinely performing similar functions.

PRINCIPAL SECURITY HOLDERS

6. Provide the name and ownership level of each person, as of the most recent practicable
date, who is the beneficial owner of 20 percent or more of the issuer's outstanding voting
equity securities, calculated on the basis of voting power,

Name of Holder No. and Class % of Voting Power
of Securities Now Held Prior to Offering
Idrees O Ajakaiye 9,272,727.27 100.0

INSTRUCTION TO QUESTION 6: The above information must be provided as of a date thar is no

maore than 120 days prior ta the dare of filing of this cffering statement.

has

To caleulate total voting power, include all securities for which the person directly or indirec

ly
or shares the voting power, which includes the power ta vote or to direct the vating of such securities.
Tf the person hos the right 10 acqurire voting power of such securities within 60 days, including
through the exercise of any option, warrant or right, the conversion of a security, or other
arrangement, or if securities ara held by a member of the family, through corporations or
partnerships, or otherwise in a manner that would allow a person to direct or control the vating of the

securties (or share in such direction or control — as, for example, a co-trustee) they should be

included as being "beneficially owned.” You should include an explanation of these circumstances in
a footnote to the “Number of and Class of Securities Now Held.” To calculate outstanding voiing

ble

equity securities, assume all outstanding oprions are exercised and all ou

tanding convert

urities convertea.

BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Describe in detail the business of the issuer and the anticipated business plan of the issuer.

For a description of our business and our business plan, please refer to the
attached Appendix A, Business Description & Plan
INSTRUCTION TO QUESTION 7: Wefunder will provide your company’s Wefunder profile as an

appendix (Appendix A) to the Form, C in PDF format. The submission will inclide oll Q&A iters and

“read more" links in an un-collapsed format. All videos will be granscribed,

This means that any information provided in your Wefunder profile will be provided ro the SEC in

ble for musstatements and

response to this question. As a result, your company will be potentiall

in your profile under the Securities Act of hich requires you to provide material

octed businessplan: Dlegse reviewyour Wafunder

formation related to your business and an

profile carefully to ensure it provides all material information, is not fulse or misleading, and does

not omit any information that would cause the information included to be false or misleading.

RISK FACTORS

A crowdfunding investment involves risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved.
These securities have not been recommended or approved by any federal or state
securities commission or regulatory authority. Furthermore, these authorities have
not passed upon the accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the merits of
any securities offered or the terms of the offering, nor does it pass upon the
accuracy or completeness of any offering document or literature.

These securities are offered under an exemption from registration; however, the
U.S. Securities and Exchange Commission has not made an independent
determination that these securities are exempt from registration.

8. Discuss the material factors that make an investment in the issuer speculative or risky:

The following risk factors and the risk factors stated elsewhere in this Form C are
not intended and should not be understood as an exhaustive list of all risks



related to an investment in the company.

No guaranteed success. Any success that the company might enjoy will depend
upon many factors, including factors beyond our control and/or which cannot be
predicted at this time. These factors may include but are not limited to changes in
general economic conditions and increases in operating costs.

The COVID-19 pandemic could harm our business. Although a vaccine is now
being administered, the COVID-19 pandemic is still ongoing. Social distancing
requirements limiting the number of people allowed to gather in an enclosed
space are currently in effect in Providence, Rhode Island, where the facility will be
located. The company's financial projections assume that social distancing
requirements will not be in place after the facility is ready to open in 2022 and
beyond. However, it is not certain this will be the case. If social distancing is
required, the company’s revenue could be lower than projected.

Real estate development can be unpredictable. Real estate development is
inherently risky. Some of the risks include changing laws, including environmental
laws; floods, fires, and other disasters, some of which may not be insurable; and
changes in national or local economic conditions. There are also risks that
unforeseen circumstances could cause our project to incur cost overruns or take
longer than anticipated to complete.

There are building and zoning requirements. Like all real estate projects, the
project contemplated by the company is subject to extensive building and zoning
ordinances and codes, which can change at any time. Under these rules, we will
need to secure zoning certificates, building and demolition permits, review of
building plans, and a certificate of occupancy, among other things. We would also
need to pass a building inspection. We are working closely with the Providence
City department which administers the relevant rules. However, compliance with
the rules could still add significant time and costs, and it is not guaranteed that
we will be able to meet all of the building and zoning requirements so that our
facility can open.

Our failure to comply with government rules and regulations may harm our
business. Our business must comply with various local, state, and federal rules
and regulations. We believe that we will comply with the rules and regulations
with which we are required to comply. If we fail to comply with a rule or
regulation we may be subject to fines or other penalties. We may have to stop
construction or operations and our investors may lose their entire investment.

Parking at the facility is limited. To offset this, we are entering an agreement to
utilize 4.3 acres nearby, and we are planning to contract with a valet vendor.
However, the lack of parking on site may still deter customers from patronizing
our facility.

The company relies heavily on the founder, Idrees (Lanre) Ajakaiye, for its
success. Much of the company’s success depends on the skills, experience, and
performance of the founder. We currently do not have a plan detailing how to
replace him in the case of death or disability. Qur success also depends on our
ability to recruit, train, and retain qualified personnel. The loss of the services of
the founder, or the inability to recruit, train, and retain key perscnnel, may have a
material adverse effect on our ability to provide a return to investors.

The company has no operating history. The company is not yet operational and
has generated no revenue. There is no guarantee that the company will ever be
able to generate revenue or a profit.

The company may need to raise additional capital. The company expects that it
will be able to raise an amount of capital through this Regulation Crowdfunding
offering, as well as through corporate sponsorships, grants, HUD programs, an
SBA 504 or bank lean, and/or any other funding sources mentioned elsewhere in
this Form C, that will be sufficient to meet the company’s requirements for the
foreseeable future. However, it is possible that the company will not raise the full
$1,600,000 needed to complete construction and begin operating. For example, if
the company raises only the minimum target offering amount in this Regulation
Crowdfunding offering and no other capital, the company expects that it will be
able to utilize funds to market and scale awareness for additional investment but
will not be operational at that point. Additionally, the company’s capital
requirements could be greater than currently anticipated. Even if the company
raises the entire $1,600,000, it is possible that the company would need to raise
additional capital to start or continue operating its business, and there is no
guarantee that, in such a scenario, such additional capital would be available on
terms favorable to the company or its shareholders, or at all.

Investors have limited opportunities for exit. It is unlikely that there will ever be a
market for the company’s preferred shares, and investors’ ability to sell their
shares is further limited by transfer restrictions under applicable securities laws
and the terms of the subscription agreement. Investors may request redemption
of their shares at the Criginal Issue Price (as defined in the company's Certificate
of Incorporation) after holding their shares for five years, but the company is not
obligated to redeem the shares. Further, the company has discretion to redeem
an investor’s shares at any time (at a price equal to the Original Issue Price
multiplied by 1.25 if the investor has held the shares for less than 10 years and at a
price equal to the Original Issue Price multiplied by 1.35 if the investor has held
the shares for 10 years or more), but the company is not obligated to redeem the
shares. Investors may also be able to recover their investment amount if the
company elects to enter into a merger, a sale of substantially all of its assets or
stock, or a similar transaction, but the company is not required to do any of those
things. As a result, investors may be required to hold their shares indefinitely, with
little or no ability to resell their shares or otherwise recover their investment
amount.

The company may revise the use of proceeds of this offering. This offering
statement describes the company's current intentions regarding the use of
proceeds of this offering. However, the company will remain free to use such
proceeds in a different manner, based on the judgment of the founder. Failure to



use such proceeds effectively could harm the business and financial condition of
the company.

No tax advice. No representation or warranty of any kind is made by the
company or its officers, directors, counsel, or other agents or advisors with
respect to any tax consequences of any investment in the company. EACH
PROSPECTIVE INVESTOR IS HEREBY ADVISED TO SEEK THEIR OWN TAX
ADVICE CONCERNING THE TAX CONSEQUENCES OF AN INVESTMENT IN THE
COMPANY.

We have not engaged any financial advisors. We have not engaged any financial
advisors to conduct a due diligence examination of the company, determine the
amount of funds needed to conduct its business, or advise on our financial
projections or other financial matters. As a result, investors are not able to rely on
the results of any such examination or any such advice. In addition, our financial
projections have been prepared internally and have not been reviewed or audited
by a certified public accountant. Although we have endeavored to make the
projections as accurate and clear as possible, they may contain errors and may
lead investors to make false assumptions about the financial future of the
company.

Financial forecasts are uncertain. The financial projections provided by us are
based upon assumption of stable economic conditions and other various
assumptions regarding operations. The validity and accuracy of these
assumpptions will depend in large part on future events over which the company
and its key persons will have ne control and upon our current plans, which could
change. Changes of assumptions or their underlying facts could significantly
affect the forecasts. To the extent that the assumed events do not occur, the
outcome may vary significantly from the projected cutcomes. Consequently, there
can be no assurance that the actual results will correspond to the forecasts
provided herein,

Additionally, the company is a newly established entity and therefore has no
history from which forecasts could be projected.

Investors have very limited voting rights, and our founder will continue to have
substantial control over the company after the offering. Except as required by
law, the preferred shares have no voting rights and all shareholder voting rights
belong to holders of common shares. The founder, who is also the sole Director
and all of the officers (President, Secretary, and Treasurer) of the company,
currently owns 100% of the outstanding common shares and will own at least
approximately 83% of the total outstanding shares after the close of this offering.
He paid an average price of $0.00001 per share as compared with the public
offering price of $0.55 per share. The founder generally controls all aspects of the
company’s vision, strategy and day-to-day operations and will continue to do so
after the offering. Investors must rely on the founder to make strategic and
operational decisions that will enable the company to succeed.

The offering price of our preferred shares is arbitrary. The company's pre-money
valuation of $5,100,000 and the offering price of the company’s Preferred Shares
($0.55 per share) bear no relationship to established value criteria such as net
tangikle assets or a multiple of earnings per share and accerdingly should not be
considered an indication of the actual value of the company.

No guaranteed return. No assurance can be given that an investor will realize a
substantial return on investment, or any return at all, or that an investor will not
lose a substantial portion or all of their investment.

The company is not required to pay cash dividends to investors.

The company is not required to, and there is no guarantee that the company will,
pay cash dividends on the preferred shares in any year or at all. Investors could be
required to hold their investment indefinitely without receiving any cash
distributions. But note that, under the terms of the preferred stock, the common
shareholders, which presently consist solely of the founder, will not receive
dividends until the investors do.

The SEC recently approved amendments to Regulation Crowdfunding in which
the fundraising limit for crowdfunding issuers will be increased from $1.07 million
during a 12-month period to $5 million during a 12-month period. These
amendments will take effect 60 days after the publication in the Federal Register.
The Company reserves the right to increase the Maximum Fundraise Target once
such amendments take effect. If the Company increases the Maximum
Fundraising Target, investments made prior to such limit increase may be diluted
accordingly.

This offering is being conducted on an expedited basis due to circumstances
relating to COVID-12 and pursuant to Reg. CF Temporary Rule 201(z)(3), which
provides temporary relief from certain financial information requirements by
allewing issuers to provide financial information certified by the principal
executive officer of the issuer instead of financial statements reviewed by a public
accountant that is independent of the issuer.

Our future success will depend on the efforts of a small management team. The
loss of services of the members of the management team may have an adverse
effect on the company. There can be no assurance that we will be successful in
attracting and retaining other personnel we require to successfully grow our
business.

Our future success depends on the efforts of a small management team. The loss
of services of the members of the management team may have an adverse effect
on the company. There can be no assurance that we will be successful in
attracting and retaining other personnel we require to successfully grow our
business.

INSTRUCTION TO QUESTION 8: Avoud generalized statements and include only those factors that

iscussion should be tatlored to the issuer’s bu

are unique to the issuer. ss and the offering and

should not repeat the factors addressed in the legends set forth above, No spe wmber of risk

factors is reguired to be identified.






Book Entry and Use of XX Investments LLC as Transfer Agent and Custodian.
Investments will ke in book entry form. This means that the investor will not
receive a certificate representing his or her investment. Each investment will be
recorded in the books and records of our transfer agent, XX Investments LLC. XX
Investments LLC will act as custodian and hold legal title to the investments for
investors that enter into a Custodial and Voting Agreement with XX Investments
LLC and will keep track of those investors’ beneficial interests in the investments.
In addition, investors' interests in the investments will be recorded in each
investor's “My Investments” screen. The investor will also be emailed again the
Investor Agreement and, if applicable, the Custodial and Voting Agreement. The
Investor Agreement and, if applicable, the Custodial and Voting Agreement will
also be available on the "My Investments” screen.

12. How can an invester cancel an investment commitment?

NOTE: Investors may cancel an investment commitment until 48 hours prior to the
deadline identified in these offering materials.

The intermediary will notify investors when the target offering amount has been
met. If the issuer reaches the target offering amount prior to the deadline
identified in the offering materials, it may close the offering early if it provides
notice about the new offering deadline at least five business days prior to such
new offering deadline (absent a material change that would require an extension
of the offering and reconfirmation of the investment commitment).

If an investor does not cancel an investment commitment before the 48-hour
period prior to the offering deadline, the funds will be released to the issuer upon
closing of the offering and the investor will receive securities in exchange for his
or her investment.

If an investor does not reconfirm his or her investment commitment after a
material change is made to the offering, the investor’s investment commitment
will be cancelled and the committed funds will be returned.

An Investor’s right to cancel. An Investor may cancel his or her investment
commitment at any time until 48 hours prior to the offering deadline.

If there is a material change to the terms of the offering or the information
provided to the Investor about the offering and/or the Company, the Investor will
be provided notice of the change and must re-confirm his or her investment
commitment within five business days of receipt of the notice. If the Investor does
not reconfirm, he or she will receive notifications disclosing that the commitment
was cancelled, the reason for the cancellation, and the refund amount that the
investor is required to receive. If a material change occurs within five business
days of the maximum number of days the offering is to remain open, the offering
will be extended to allow for a period of five business days for the investor to
reconfirm.

If the Investor cancels his or her investment commitment during the pericd when
cancellation is permissible, or does not reconfirm a commitment in the case of a
material change to the investment, or the offering does net close, all of the
Investor’s funds will be returned within five business days.

Within five business days of cancellation of an offering by the Company, the
Company will give each investor notification of the cancellation, disclose the
reason for the cancellation, identify the refund amount the Investor will receive,
and refund the Investor’s funds.

The Company’s right to cancel. The Investment Agreement you will execute with
us provides the Company the right to cancel for any reason before the offering
deadline.

If the sum of the investment commitments from all investors does not equal or
exceed the target offering amount at the time of the offering deadline, no
securities will be sold in the offering, investment commitments will be cancelled
and committed funds will be returned.

In addition, we may cap at 450 the total number of investors who will be allowed
to invest through the offering that are not “accredited investors,” as defined in
Rule 501(a) of Regulation D under the Securities Act of 1933. In the event that
more than 450 non-accredited investors are initially accepted inte an offering in
step (2) described in Question 11, the Company may cancel investments based on
the order in which payments by Investors were received, or other criteria at the
discretion of the Company, before the offering deadline.

Ownership and Capital Structure

THE OFFERING
13. Describe the terms of the securities being offered.
Priced Round: $5,100,000.00 pre-money valuation
See exact security attached as Appendix B, Investor Contracts

25 Bough street Inc. is offering up to 454,545 preferred shares, at a price per
share of $0.55.

The campaign maximum is $249,999.75 and the campaign minimum is
$50,000.50.

Dividends






Yes: Na Voting Rights
[I No: Irrevocable voting proxy granted to XX Team.

16. How may the terms of the securities being offered be maodified?

Terms contained in the subscription agreement may be amended only by a writing
executed by all parties.

Common Shareholders have the right to vote to amend any term set forth in the
Certificate of Incorporation.

Preferred Shareholders have very limited voting rights. However, under Delaware
law, they are entitled to vote to amend the terms contained in the company’s
Certificate of Incorperation if the amendment would adversely alter or change the
powers, preferences, or special rights of the Preferred Shares.

RESTRICTIONS ON TRANSFER OF THE SECURITIES BEING OFFERED:

The securities being offered may not be transferred by any purchaser of such securities
during the one year period beginning when the securities were issued, unless such

securilies are translerred:

1. to the issuer;
to an accredited investor;

as part of an offering registered with the U.S. Securities and Exchange Commission; or

Bowop

1o a member of the family of the purchaser or the equivalent, to a trust controlled by
the pLchhs.ser, Lo & Lrust created [or the benelit of a member ol the fan.ﬂ.y ol the
purchaser or the equivalent, cr in connection with the death or divorce of the

purchaser or other similar circumstance.

NOTE: The term “accredited investor” means any person who comes within any of the
categories set forth in Rule 501(a) of Regulation D, or who the seller reasonably believes
comes within any of such categories, at the time of the sale of the securities to that person.

The term “member of the family of the purchaser or the equivalent” includes a child,
stepchild, grandchild, parent, stepparent, grandparent, spouse or spousal equivalent,
sibling, mother-in-law, father-in-law, son-in-law, daughter-in-law, brother-in-law, or sister-
in-law of the purchaser, and includes adoptive relationships. The term “spousal equivalent”
means a cohabitant occupying a relationship generally equivalent to that of a spouse.

DESCRIPTION OF ISSUER'S SECURITIES

17. What other securities or classes of securities of the issuer are outstanding? Describe the
material terms of any other outstanding securities or classes of securities of the issuer.

Securities Secu s

(or Amount) (or Amount) Voting
Class of Security Authorized OQutstanding Rights
Preferred 6,000,000 (o] No v
Commen
Stock 14,000,000 9,272,727.27 Yes v

Securities Reserved for

Class of Security Issuance upon Exercise or Conversion
Warrants:
Options:

Describe any other rights:

18. How may the rights of the securities being offered be materially limited, diluted or qualified
by the rights of any other class of security identified above?

The rights of holders of Common Shares could limit the Investor's rights in a
material way.

Preferred Shareholders do not have voting rights except as required by law. As
such, there are many matters upon which Preferred Shareholders will have no say,
such as whether the company enters into a merger or significant asset sale and
the election or removal of directors. Rights to vote on these matters are reserved
for the Common Shareholders. Furthermore, even when they have the right to
vote, Preferred Shareholders will be in the minority. As a result, the Commaon
Shareholders will be able to make many decisions that could have a significant
impact on the Preferred Shareholders’ rights

For example, decisions made by Common Shareholders could cause changes

to the terms of the agreements governing the Company's operations or cause the
Company to engage in additional offerings (including potentially a public
offering).

These changes could result in further limitations on the voting rights the Investor
will have as an owner of equity in the Company, for example by diluting those
rights.

To the extent applicable, in cases where the rights of holders of convertible debt,
SAFES, or other outstanding options or warrants, if any, are exercised, or if new
awards are granted under equity compensation plans of the Company, if any, an
Investor's interests in the Companv mav be diluted. This means that the pro-rata









FINANCIAL CONDITION OF THE FINANCIAL CONDITIC
ISSUER










25 Bough street Inc. cash in hand IS $U, as oT January I, 2021. Uver the last three
months, revenues have averaged $0/month, cost of goods sold has averaged
$0/month, and operational expenses have averaged $0/month, for an average
burn rate of $0 per month. Our intent is to be profitable in 36 months.

Since the date of our balance sheet, the 25 Bough Street property was acquired
by our affiliate, 25 Bough LLC, and the property will be in redevelopment through
2022. We are seeking funds for redevelopment of the space consistent with the
use of proceeds we have disclosed elsewhere in this offering.

Qver the next three to six months, the 25 Bough Street development will be in the
fundraising and initial development phase. This includes discussions with
grantmakers, corporate sponsors, and other potential funders. We will not be
receiving revenue during this time period.

We expect our expenses to be as follows:

January 2021: $4,000 (Marketing - $1,500; Architecture - $2,000; Advertising -
$500)

February 2021: $12,000 (Marketing - $1,500; Architecture - $4,500; Remediation
Filing - $6,500; Advertising - $500)

March 2021: $2,000 (Marketing - $1,500; Advertising - $500)

April 2021: $1,500 (Marketing - $1,000; Advertising - $500)

May 2021: $1,000 (Marketing)

June 2021: $500 (Marketing)

INSTRUCTIONS TG QUESTION 28 The discussion must caver each year for whick

statements are prov.

ided. For issuers with ne prior operating history, the discussion should focus on

nancial milestones and cperaticnal, iquidity and other challenges. Tor issuers with an cperating

history, the discussion should focus on whether historizal results and cash flows are representative of

what investors should expect in the future o account the proceeds of the offering and any
other known or pending scurces of capital. Discuss how the proceeds from the offering will effec
hiquidity, whether receiving these funds and any other additional funds is necessary to the viability
of the business, and how quickly the issuer anticipates using its available cash. Describe the other

available sources of capital to the business, such as lines of credit or required contributions by

sharehalders. References te rhe issuer in this Question 28 and these instructicns refer ta the issuer

and its predecessors, if any.

FINANCIAL INFORMATION

29. Include financial statements covering the two most recently completed fiscal years or the
period(s) since inception, if shorter:

This offering is being conducted on an expedited basis due to circumstances
relating to COVID-19 and pursuant to Reg. CF Temporary Rule 201(z)(3). which
provides temporary relief from certain financial information requirements by
allowing issuers to provide financial information certified by the principal
executive officer of the issuer instead of financial statements reviewed by a public
accountant that is independent of the issuer.>

Refer to Appendix C, Financial Statements

I, Idrees Ajakaiye, certify that:

(1) the financial statements of 25 Bough Street Inc. included in this Form are true
and complete in all material respects ; and

(2) the tax return information of 25 Bough Street Inc. included in this Form
reflects accurately the information reported on the tax return for 25 Bough Street

Inc. filed for the most recently completed fiscal year.

Idrees ‘Jyaﬁai_ye

President =

STAKEHOLDER ELIGIBILITY

30. With respect to the issuer, any predecessar of the issuer, any affiliated issuer, any director,
officer, general partner or managing member of the issuer, any beneficial owner of 20 percent
or more of the issuer's outstanding voting equity securities, any promoter connected with the
issuer in any capacity at the time of such sale, any parson that has been or will be paid
(directly or indirectly) remuneration for solicitation of purchasers in connection with such sale
of securities, or any general partner, director, officer or managing member of any such
solicitor, prior to May 16, 2016:

(1) Has any such person been convicted, within 10 years (or five years, in the case of issuers,
their predecessors and affiliated issuers) before the filing of this offering statement, of any
felony or misdemeanor:

in connection with the purchase or sale of any security? [] Yes ] No

i. invelving the making of any false filing with the Commission? [] Yes /] No

i. arising out of the canduct of the business of an underwriter, broker, dealer, municipal
securities dealer, investment adviser, funding portal or paid solicitor of purchasers of
securities? [] Yes & No

(2) Is any such person subject to any order, judgment or decree of any court of competent
jurisdiction, entered within five years before the filing of the information required by Section
4A(b) of the Securities Act that, at the time of filing of this offering statement, restrains or
enjoins such person from engaging or continuing to engage in any conduct or practice:

i. in connection with the purchase or sale of any security? [] Yes & No

ii. invelving the making of any false filing with the Commission? [ Yes [«] No



iii. arising out of the conduct of the business of an underwriter, broker, dealer, municipal
securities dealer, investment adviser, funding portal or paid solicitor of purchasers of
securities? [] Yes /] No

(3) Is any such person subject to a final order of a state securities commission (or an agency or
officer of a state performing like functions); a state authority that supervises or examines
banks, savings associations or credit unions; a state insurance commission (or an agency or
officer of a state performing like functions); an appropriate federal banking agency; the U.S.
Commodity Futures Trading Commission; or the National Credit Union Administration that:
i. at the time of the filing of this offering statement bars the person from:
A, association with an entity regulated by such commission, authority, agency or
officar? [] Yes [F] No
B. engaging in the business of securities, insurance or banking? [] Yes 7] No
C. engaging in savings association ar credit union activities?] Yes ] No
ii. constitutes a final order based on a violation of any law or regulation that prohibits
fraudulent, manipulative or deceptive conduct and for which the order was entered

within the 10-year period ending on the date of the filing of this offering statement?
[ Yes /] No

(4) Is any such person subject to an order of the Commission entered pursuant to Section
15¢b) or 15B(c) of the Exchange Act or Section 203(e) or (f) of the Investment Advisers Act of
1940 that, at the time of the filing of this offering statement:

i. suspends or revokes such person’s registration as a broker, dealer, municipal securities
dealer, investment adviser or funding pertal? [] Yes [£] No
ii. places limitations on the activities, functions or operations of such person?
[ Yes 2 No
iii. bars such person from being associated with any entity or from participating in the
offering of any penny stock? [ Yes [<] Ne

{5) Is any such person subject to any order of the Commission entered within five years before
the filing of this offering statement that, at the time of the filing of this offering statement,
orders the person to cease and desist from committing or causing a violation or future
violation of:

I. any scienter-based anti-fraud provision of the federal securities laws, including
without limitation Section 17(a)(1) of the Securities Act, Section 10{b) of the Exchange
Act. Section 15(c}(1) of the Exchange Act and Section 206(1) of the Investment
Advisers Act of 1940 or any other rule or regulation thereunder? [] Yes [¢] No

ii. Section 5 of the Securities Act? (] Yes ] No

(6) Is any such person suspended or expelled from membership in, or suspended or barred
from association with a member of, a registered national securities exchange or a registered
national or affiliated securities association for any act or omission to act constituting conduct
inconsistent with just and equitable principles of trade?

[ Yes ¥ No

(7) Has any such person filed (as a registrant or issuer), or was any such person ot was any
such person named as an underwriter in, any registration statement or Regulation A offering
statement filed with the Commissian that, within five vears before the filing of this aoffering
statement, was the subject of a refusal order, stop order, or order suspending the Regulation
A exemption, or is any such person, at the time of such filing, the subject of an investigation cr
proceeding to determine whether a stop order or suspension order should be issued?

[ Yes ¥INo

(8) Is any such person subject to a United States Postal Service false representation order
entered within five years before the filing of the information required by Section 4A(b) of the
Securities Act, or is any such person, at the time of filing of this offering statement, subject to
a temporary restraining order or preliminary injunction with respect to conduct alleged by the
United States Postal Service to constitute a scheme or device for obtaining money or property
through the mail by means of false representations?

[ Yes ©No
If you would have answered “Yes” to any of these questions had the conviction, order,
judgment, decree, suspension, expulsion or bar occurred or been issued after May 16, 2016,

then you are NOT eligible to rely an this exemption under Section 4(a)(6) of the Securities
Act.

INSTRUCTIONS TO QUESTION 30: Tinal order means a written directive or declararory sratement

issued by o federal or state agency, described in Rule 503(a)(8) of Regulation Crowdfinding, under

applicable statutory authority that provides for notice and an cpportunity for hearing, which

constitutes a final disposition ar actian by that federal or state ageney.

Na matters are required to be disclosed with respect ta events relating to any affiliated issuer thar

occurred before the affiliation arose if the affiliuted entity is not (i) in control of the issuer or (i)

under commen cantrol with the issuer by o thivd party that was in contral of the affiliated entity at

the time of such events.

OTHER MATERIAL INFORMATION

31. In addition to the information expressly required to be included in this Form, include:
- (1) any other material information presented to investors; and

- (2) such further material information, if any. as may be necessary to make the required
statements, in the light of the circumstances under which they are made, not misleading.

The Company is using the services of XX as part of its offering. XX is comprised of
XX Investments, LLC, XX Team LLC, and the Lead Investors who provide services
on behalf of XX Team LLC. The services of XX are available to companies that
offer securities through Wefunder Portal LLC and to investors who invest in such
companies through Wefunder Portal, but XX is not affiliated with Wefunder Portal
or its affiliates.

XX Investments is the Company’s transfer agent and also acts as custodian,
paying agent, and proxy agent on behalf of all investors that enter into the
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redevelopment of the 25 Bough Street property and begin operations; and the
ameunt of funding 25 Bough Street Inc. will need to complete the redevelopment
of the 25 Bough Street property and begin operations.

These forward-looking statements are not guarantees, and you are cautioned not
to place undue reliance on them. These forward-looking statements are based on
25 Bough Street Inc.’s management's current beliefs, expectations, and
assumptions and are subject to significant risks and uncertainties that are beyond
25 Bough Street Inc.’s management’s ability to predict or control and that could
cause actual results or events to differ materially from those contemplated herein.
These risk factors include, but are not limited to, those that can be found under
the caption "Risk Factors” and elsewhere in this Form C.

The forward-looking statements made in the Offering Information relate only to
events as of the date on which the statements are made. 25 Bough Street Inc.
undertakes no obligation to update any forward-looking statements made in the
Offering Information to reflect events or circumstances after the date of this Form
C except as required by law.

CTIONS TG QUESTION 3c: If informazion is presented to invesiors in o format, media or

ans not able t g =t ri {o suer should include:
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ONGOING REPORTING

32. The issuer will file a report electronically with the Securities & Exchange Commission
annually and post the report on its website, no later than:

120 days after the end of each fiscal year covered by the report.

33, Once posted, the annual report may be found on the issuer’s website at:

http://25bough.com/invest
The issuer must continue to comply with the ongoing reporting
requirements until:

L. the issuer is required to file reports under Exchange Act Sections 13(a) or
15(d);

]

. the issuer has filed at least one annual report and has fewer than 300
holders of record;

. the issuer has filed at least three annual reports and has total assets that

(95}

do not exceed $10 million;

EN

. the issuer or another party purchases or repurchases all of the securities
issued pursuant to Section 4(a)(8), including any payment in full of debt
securities or any complete redemption of redeemable securities; or the

issuer liquidates or dissolves in accordance with state law.
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Signatures

Intentional misstatements or omissions of facts constitute federal criminal

violations. See 18 U.S.C. 1001,

The following documents will be filed with the SEC:

Cover Page XML
Offering Statement (this page)

Appendix A: Business Description & Plan

Appendix B: Investor Contracts

25 Bough St. Subscription Agreement

Appendix C: Financial Statements

Financials 1
Financials 2

Appendix D: Director & Officer Work History

Idrees Ajakaiye
Idrees O Ajakaiye
Appendix E: Supporting Documents

25_Bough_Street_Inc. - Certificate_of Incorporation_-
_as_amended . pdf
25_Bough_Street_Campaign_Video_Transcript.pdf

25 _Bough_Street_Total _Revenue_and_Expenses_-
_6_months_after_revenue_generation.pdf
Term_Sheet - 25 Bough_ Street Inc._-
_Nonvoting_Preferred_Shares_-_Final__1.13.20_.pdf
25_Bough_Street_-_Family_ _Community_Empowerment_-
_2021__ 1 _.pdf

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities
Act of 1933 and Regulation Crowdfunding (§ 227100 el seq.), the issuer
certifies that it has reasonable grounds to believe that it meets all of the

requiremenis for filing on Form C and has duly caused this Form to be

signed on its behalf by the duly authorized undersigned.

25 Bough Street Inc.

=3

Idrees Lanre ‘.lealéaiye

Founder and Visionary, 25 Bough
Street

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities
Act of 1933 and Regulation Crowdfunding (§ 227.100 et seq.), this Form C

sfer Agent A ment has been signed by the following persons in

the capacities and on the dates indicated.

Idrees Lanre Siljaﬁafye

Founder and Visionary, 25 Bough Street
4/29/2021

The Form C must be signed by the issuer, its principal executive officer or offivers, its principal
financial officer, its controller or principal accounting officer and az least a majerity of the board of

divectors or persons performing similar functions

| authorize Wefunder Portal to submit a Form C to the SEC based on
the information | provided through this online form and my company’s
Wefunder profile.

As an authorized representative of the company, | appoint Wefunder
Portal as the company's true and lawful representative and attorney-




e, execute, sIgr
acknowledge, swear to and file a Form C on the company’s behalf. This
power of attorney is coupled with an interest and is irrevocable. The
company hereby waives any and all defenses that may be available to
contest, negate or disaffirm the actions of Wefunder Portal taken in

good faith under or in reliance upon this power of attorney.




