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wying financial stetements of 25 Bough Street, Inc,, which
of inceation (lune 29 2020), and the related notes to the
v includes primar’ly applying analytical procedures b
inl rtara and making inquiries af comgpany management. A reviews s
n scapet than an Ui, the oljertive of which is the expression ol an ppinun
g the financial statements taken as a whele. Accord ve do not express such an
cpinion

Management's Respensibility for the Financial Statements
Management is responsitle for the preparation and fair pre the financial
statements in accordance with accounting princisles generally accopted 'n the Unites
America; this includes the design, implementation, and maintenance of internal cont-ol
relevant te the preparation and fair presentation of the firancial statamants that are fr
matarial misstatement due to fraud or e

Accauntant's Responsibility
Qur responsitilily is 1o compuz Lhe review, in acoordance with Stztements on Standards
Accounti rvices prumulge Led by the Accounting and Review Services
Cammittee of the AICPA. Those standards require us to perform prosedures 3s a basis for

poriing whesher we are awarz of any material modifications that should be made to the
financial st ts for tham to be in accordance with accounting principlos generalty sccepted
In the United States of America. We believe that tha results of our procedures provide 2

nab

Accountart’s Conclusion
Rasad on our review, we are not aware of any materlal modifications that should be mada
the accampanying balance shaet in arder for it to be In conformity with accounting principl
penerally zccepted in the United States of America
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25 BOUGH Streer, Inc.
Notes to Financial Statements
June 29, 2020

Nature of Operations

25 Bough Street is 2 communizy organization established for the purpose of pruviding a support
ositively shape and create a brighter future for youth, women and minorit
through a variety of programs ncluding academic entichment, ctrepreneurshis, health and
s et cetera

These stated 83315 will be made possible through the acquisition and transformation of a
n of Glneyville, Providence, Rhode Islard

? financial stalements (Balance Sheet at Inception date aof June 29, ) har
beer prepared in accordance wilh accounting principles ganarally accepted in the United States

America.
Use of Estimates
The preparation of the accamparying financi g y with accounting

Nt to ma
estimates and assumptions that affect the reported amounts of »:
disc! f ts and liaoilities at the date of the finzncisl statements during the
roparted periou. Actual results could differ from those astim:

Property & Equipment

Once acquired, property and equipment will be carried and stated 2t their depreeiated cost and
wilinclude expenditures for improvements which substantially incroase their usaful lifs

Taintenance and rapairs will he expansed as incurred.

25 BOUGH Street, Inc.
Notes to Financlal Statements
June 29, 2020

Nature of Operations

25 Bough Strest is a community organlzatisn established for the purp:
environment lo positively shape and create a brighter futura for youth, w

goals will be made possible through the zcquisition and transformation of 8
sguare foat building in the histor.c ion of Olneyville, Providence, Rhoce Island irto a
urpose facility,

Summary of Significant Accounting Policles
8asis of Financial Presertaticns
The accompanying financial statements (Salance Sheet 3t ir n date of June 29, 2020) hav
honn prepared in accordance with accoun 25 generally sevepled in the United S
of Ameri
Use of Eslimates
The prepar ity with aczount ng
principles ep 0 States of Americ: recuires managemant o m.
estimares and assumptions that affect the reportad amounts of assets and liabilitics and

sure of contingent assets and liabilities at the dzle of the financial stataments during tha
reported period. Actual results could differ from those estimats

Property & Equisment

Gnee acquired, property and equisment will be carried and stzted at their depragiated cost and
will iny penditures for improvements which substantiatly ir

Maintenance and repairs will be cxpensed as incurred.
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envirenment to positively shape and create a brighte- futurc: for youth,
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These staled poals will e made possitle through the acquisiticn and transformation of a
4 square foct building in the historic seetien of Oinepville, Provicence, Rhade Island into
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Summary of Significant Aecounting Pelicies

Basis of Finarcisl Prasentstions

The accompanying financla’ statements {8alance Sheet at inception date of

been prepared in accore
of Americ:

Use of Estimates

untin; prineip es genarally acceoted in the United States

2 requires
estimates and assumptions that affect the reported amounts of assets and liguilities and

disclosure of contingent assets and liabilities at the date of the financi
repcrted period. Actual results could differ from those estimates

Property & Equipment

e acquired, property and

statements duri

e will be caried and stated at their deprecialed cost and

will include expenditure: vements which substantially increase their useful life

Maintenance and repairs wi x| d as incusred




