


























Moon	Management,	Inc.		
	
Notes	to	Financial	Statements	
	
For	the	years	ending	December	31,	2018	and	2019	
And	the	four	(4)	month	period	January	1	to	April	30,	2020	
	
See	Independent	Accountants’	Review	Report	
	
Note	A	
	
Moon	Management,	Inc.	(the	“Company”)	a	Florida	Sub	Chapter	S	Corporation,	was	
incorporated	on	November	20,	1987.			The	Company	operates	an	entertainment	complex	
known	as	The	Moon	in	Tallahassee,	Fl.		Located	at	1105	East	Lafayette	Street,	32301.			The	
company	maintains	and	is	licensed	as	a	4COP	“Quota”	operator	by	the	State	of	Florida	which	
allows	on	premise	sales	and	consumption	of	alcoholic	beverages	with	no	requirement	of	food	
percentages.		
	
The	building	is	an	approximately	25,000	SF	venue	with	a	fire	code	capacity	of	1,500	in	the	main	
room	and	200	in	the	adjoining	Patio	and	Lounge.		
	
The	Company	leases	the	property	from	Tallahassee’s	Entertainment	Facility,	Inc.,	which	is	
owned	100%	by	Scott	and	Julie	Carswell.			The	Company	pays	$12,000	per	month	in	lease	
payments,	plus	all	expenses	associated	with	the	operation	of	the	The	Moon	business	and	all	
maintenance	of	the	property.		
	
Both	entities,	Moon	Management,	Inc.	and	Tallahassee’s	Entertainment	Facility,	Inc	are	cross	
collateralized	on	all	debt	to	the	first	mortgage	holder,	The	First	Bank.		
	
The	Companies	primary	source	of	revenue	is	ticket	sales	to	concerts,	cover	charges,	rental	fees,	
food	and	alcoholic	beverages.		The	venue	has	two	(2)	complete	catering	kitchens.		
	
M	Lanier	Suber	has	been	the	Company	CPA	and	has	filed	all	financial	statements	and	personal	
returns	of	stockholders	for	approximately	30	years.			
	
NOTE	B	–	Summary	of	Significant	Accounting	Policies	
	

1. Basis	of	Presentation	–	The	financial	statements	of	the	Company	have	been	
prepared	in	conformity	with	accounting	principles	generally	accepted	in	the	United	
States	of	America.		

2. Use	of	Estimates	–	The	preparation	of	the	finanacial	statements	in	conformity	with	
generally	accepted	accounting	principles	requires	management	to	make	estimates	
and	assumptions	that	affect	the	amounts	reported	in	the	financial	statements	and	
accompanying	notes.		Actual	results	could	differ	from	these	estimates.		



3. Revenue	Recognition	–	Sales	are	recorded	when	payment	is	made.	
4. Cash	and	Cash	Equivalents	–	For	the	purposes	of	the	statement	of	cash	flows,	the	

Company	considers	all	highly	liquid	debt	instruments	with	an	original	maturity	of	
three	months	or	less	to	be	cash	equivalents.		There	were	no	cash	equivalents	as	of	
April	30,	2020.		

5. Income	Taxes	–	The	Company	is	treated	as	a	Florida	Sub	Chapter	S	Corporation	and	
for	federal	and	state	income	tax	purposes	does	not	incur	income	taxes.		The	
earnings	and	losses	are	included	on	the	personal	returns	of	the	stockholders.		These	
financial	statements	do	not	reflect	a	provision	for	income	taxes.		

	
	
	


