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Mame of issuer:

Immersed Ine.

Legal status of issuer

Form:  Corporation
of Incorp Y DE

Date of organization:  1/4/2017
Physical atieress of lssuar
PO Box 40681
Austin TX 78704

W

issuer.

https:/immersad.com

Hame of intermediary through which the bffering will be conducted

Wetundler Portal LLC

CI4 number of intermediary:

0001670254

SEC file number of intermediary:

£07-00033

CRD number, if

plicable. of intarmadiary

283503

Amount of compensation o be paid to the intermediery, whether as a dollar amount or 2
parcentage of tha offering amount. or a goad faith estimate If tha gxact amaunt is nat
available at the time of the filing, for conducting the offering, Including the ameunt of referral
antl any other fees associated with the offering:

5.0% of the offaring amount upon a successful fundraisa, and be antitled to
reimbursement for out-af-packet third party expenses it pays ar incurs on behalf
of the Issucr in connection with the offering.

Any ather direct ar ndirect interest in the issusr hald by the intermediary, ar any arrangement

v to acquire such an interest

far the interme

No

Type of security offered:

[ Common Stock
L] Preferrad Stock
[]Dabt

L other

1f Othar, deseribe tha sacurity offsras:

farget number of secunties to be offered:

20,152

Price:
$4.96240
Method for determining price:
Dividing pre-money valuation $146,999.662 by number of shares eutstanding on

fully diluted basis.

farget offering amount:

$100,003.34

Oversubs:

tions accenied:

ONe

It yes, disciose how oversubscriptions will be allocatect

[l Pro-rata basis
LI First-come, first-served basis
Other

It other, deseribe how aversube

ptions will be zllocatad:

As determined by the issuer

Maximum offering amount (if differant from target offering amaunt):

$3,000,000.24

Deadline to reach the target offering amount
4/29/2024
NOTE: If the sum of the Investment commitments does not equal or exceed the target

affering amount at the offering deadling, na securitles will be sold In the offering,
Investment will be cancelled funds will be returned.

Current numoer of employees:

26

Most recent fisca| year-end; Prior fiscal year-end:

Tatal Asscts $3,801,739.00 $7,009,786.00
Cash & Cash Equ valonts, $2,491955.00 $6,864,755.00
Arcounts Recwivable: 413,569.00 $461.00
Short-term Dokt $1,268,592.00 $113,592.00
Long-tarm Dokt $337.321.00 $0.00
Revenues/5aex $323.07700 $202.119.00
Cost ot Goadts Sola: $0.00 $0.00

Taxes Paic 50.00 $0.00

Nt income: (45,953,402.00) (53,945,029.00)

Salect th

isdictions in which the |ssuer intands ta affer the saeuriiias,

AL, AR AZ, AR, CA, CO. €T, DE, BC, FL. GA. HL ID. IL, IN, 1A, KS, KY. LA, ME, MD,
MA. ML MN, M5, MO, MT, NE, NV, NH, NJ, NM, NY, NC. ND, OH, OK, OR, PA, RI. SC,
SD, TN, TX, UT, VT, VA, WA, WV. Wi, WY, BS, GU, PR, VI, IV

Offering Statement

Respand to each question in esch paragraph of this part. Set forth each quastinn and any notes. hur not

any instructions therern, in their entirety. 1 disclosurs i respanse 1o

Ny QUERTInN i5 [eKpONSIV 10 one

o Mo otfer qucsians. it s not necessary o repeat

disclosares. If a question or serics of questions

i inapplicable or the response iy availible clsewherc in the Form. either st Unat it is inspplicable.,

inclucie a cros-refenence in the respansive diselnsure. or oimit the question ar saries of questinns.




He very careful and precise in answ

ing all questions. Giive full and complete answere so that they are

nor misleading wnder the cireumstances involved. 1o nor diseiss any futiee performonce o other

anticipared event unless you have a reasanahle basis to believe tha it will acimally acenr within the

foresceable furure. I any answer sequiving sigaificant information is materially inaceuratc, incomplete

or wnislcading, e Company. its muna ement and prineipdl sharcholdurs may be liable o investars

hased on that infaemation.

THE COMPANY

1. Mame of issuer:

Immersed Inc.

COMPANY ELIGIBILITY

2. 57 Check this bax to certify that all of the following statements ara true for the issuer.
« Organized under, and subject to, the laws of 2 State or territory of the United

States or the District of Colurmbis.

Not subject to the requirement to file reports pursuant to Section 13 or Section

15(d) of the Securities Exchanne Act of 1934

« Not an investment company registered or required Lo be registered under the
Investmant Company Act af 1340

- Not ineligible ta rely an this exemption undar Section 4(a)(6) of the Securities Act
@s a result of a disquslification specified in Rule S03(a) of Regulation
Crowdlunding

- Has filed with the Cammission and provided to investars, to the extent required, the
ongeing annual reports resulred by Regulation Crowdfunding during the two years
immadiately pracading the filing of this offering statament (ar for such shorter
period that tha issuer was racuired to fila such raparts]

« Not a development stage company that (a) has no specific business plan or (b) has

wicated that |ts business plan is to engage in a merger or acquisition wit

unidentifiad company or companias.

INSTRUCTION TQ QUESTION 2: If any of these statements are not true, then you are NOT
ellgible to rely on this exemptian under Section 4(a)(8) of the Securities Act.

3. Hes the

Uer or any of its pradecessars previously falled to comply with the onaoing
reporking requirements of Rule 202 of Regulation Crowdfunding?

[Jes 1 No

DIRECTORS OF THE COMPANY

4. Provide the following information about each director (and any persons occupying = similer
Status of perfarming a similar funstion) of the Issuer.

aln Year Jolned a5
Director Princlpal Oecupation g mpioyer Director
Renji Biioy CEQ Immersed Inc. 2017

For thrae years of business axperience, refer to Appendix D: Diractor 8 Officer

Work History.

OFFICERS OF THE COMPANY

5. Provide the following information about each afficer (and any persons occupying a similar
status or perfarming a similar funstion) of the issuer.

Officer Positions Held Year Joi
Renji Bijoy CEQ 2017

For three years of business experience, refer to Appandix D: Diractor & Officar
Work History.
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PRINCIPAL SECURITY HOLDERS

of the most recant practicable

& Pravida the name and ownarship level of aach parson,
date, who is the benef ner of 20 percent or more af the issuer's outstanding voting
equity securities, calculatsd on i

ciat o

basis of voting power.

No.and Class % of Yoting Power
Hame.of Haldee af Socurlties Nows Held Prior to Offering
Renji Biioy 4000000.0 Commen Shares  30.86
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BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Describe in detail the business of the issuer and the anticipeted Dusness plan of the issuer.

For a description of aur business and our businass plan, piease refer to the
attached Appondix A, Business Description & Plan
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RISK FACTORS

A crowdfunding investment involves risk. You should not invest any funds in this
offering unless you can afford to lase your entire investment

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved.
These securities have not been recommended or approved by any federal or state
securitias commission or regulatory authority. Furthermars, thesa authorities have
not passed upon the accuracy or adequacy of this dacument.

Tha U.S. Securities and Exchange Commission does not pass upon the merits of
any securities offered or the terms of the offering, nor does it pass upon the
accuracy or of any offering or literature.

These securities are offered under an exemption from registration; however, the
U.S. Securities and Exchange Commission has not made an independent
determination that these securities are exempt from registration.

8. Discuss th

material factars that make an irvastment in the issuar spaculative ar risky.

Since we are currently anly available on 3rd party hoadesets, we currently relying
an Meta/HTC/ByteDance/ete for distribution, but we are planning to be on sven
mare devices in the future, and create aur own,

The lang-term success of Immersed will depend on the tech giants continuing to
spend billions of dollars into research and development for the next generation of
computing devices (VR headsets or AR glasses). We believe it is inevitable. but
this is still technically an assumption.

Most VR App Stores are primarily made up of gamers who generally don't like
paying for subscriptions, but Immersed is a productivity app that requires a
subscription, But so far, we've been successful at conveying the message that it is
not a game, and instead, it helps users be more productive.

There is no existing market for our securities and we de not know if one will
develop to provide you with adequate liquidity. Even if a market does develop
fellowing this offering, the stock prices in the market may not exceed the offering
price. We cannot assure you that an active trading markot for our securities will




dovelop following this offering, or if it doas davelop. it may nat be maintainad.
Our stock may be subject to substantial price and volume fluctuations due to a
number of factars, many of which are beyand our control and may prevent our
stackholders from reselling our securities at a profit

The market price of our securities is indeterminable because there is no existing
market for our securities. and will be highly volatile and will fluctuate substantially
due to many factors, includin:

© market acceptance of our product;
market conditions in the technology sectar or the economy as & whole;

annauncements of the introduction of new products by us or our
competitors;

product development milestanes
our ability ta pratect aur intellectual property;
litigation or any product liability aliegations, investigatien or claims;
additions or departures of key personnel;

. developments concerning current or future strategic collaborations; and

. discussion of us or our stock price by the financial and scientific press and in
anling invastor communitios.

Qur management will have considarable discretion over the use af proceeds from
this offering. You will not hava the oppartunity, as part of your invastmant
decision, to assess whether the proceeds are keing used in a manner which you
may consider most appropriate. Our management might spend a portien or all af
the net proceeds from this offering in ways that our stockholders do not desire or
that might net yield a favorable return. The failure by our management te apply
these funds effectively could harm our business. Furthermore, you will have no
diract say on how our management allocates the nat praceeds of this affering.
Until the net proceeds are used, they may be placed westments that do not

produce significant income er that may lose value.

Our significant stockholdars may oxert a substantial influence on actions requiring
a stockholder vote, patentially in a manner that you da not support, Our founder,
Renijl v, and our significant stockholder, Soveign's Capital, will hold a majority
of the our vating shares of capital stock. Their large ownership stake may allow
them to exert a substantial influence on actions requiring a stockholder vote,
potentially in a manner that you do not support, including amendments to our
amendad and restated cartificate of incorperation, election of our board of

directors, remaval of any of eur direclors, adoption of measures that could delay
or prevent a change in control or impeds a merger, takeover. or other business
combination involving us, and approval of other major corporate transactions.

As an investor, you may lose a portion or all of your investment. Investing in our
sacurities involves a high degres of risk. As an investar, you may never recoup zll,
or even part, of your investment and you may never realize any return on your
investment. You must be prepared to lose all of your investment.

We have never declared cr paid cash dividends on our securities. We currently
anticipate that we will retain future earnings for the development, operation and

expansion of our business and do not anticipate declaring or paying any cash

dividends in the foresceable future,

Ta the crtant that we raise additional capital through the szl of equity or
convertible debt securities, your ownership interest will be diluted, and ths terms
of these securities may include liguidation or other preferences that adversely
affect your rights as a cammon stockhalder. Subsequently and until such time, if
auer, as we can generate substantial revenue, we may finance our cash noads
thraugh a combination of equity afferings, debt financings, marketing and
distribution arrangements and other collabarations, strategic alliances and
licensing arrangaments or other sources. In addition, we may seek additional
capital due to favorabla market conditions or strategic cansidarations, aven if we
believe that we have sufficient funds for our current or future operating plans

Our future success depends on the afforts of a small managament team. The loss
of services of the members of the management team may have an adverse effect
on the company. There can be no assurance that we will be successtul in
attracting and retaining other personnel we require to successfully grow our
business.
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The Offering
USE OF FUNDS

9 What is the purpose of this offering?

The Company intends to use the net procesds of this offering for working capital
and general corporate purposes, which includes the specific items listed in [tem 10
below. While the Company expects to use the net proceeds from the Offering in
the mannar described above, it cannot specify with cartainty the particular uses
of the net praceeds that it will receive from this Offering. Accordingly, the
‘Company will have broad discretion in using these proceeds.

10, How does the issuer intend to usa the proceeds of this offerd

IFweraso: $100,008

Use ot 5y, towards Wefunder intermediary fee, 5% towards hiring and
Frecesds gperations

itusrase $3,000,000

Lsenr

Frocesds 5% towards Wefunder intermediary fee, $5% towards hiring an

operations (facus on hiring for products that monetize)
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DELIVERY & CANCELLATIONS

complete the transection and deliver securities o t

. How will the issue

Boak Entry and Investmant in the Co-Issuar. Invastars will make their investments
by investing in interests issued by one or more co-issuers, cach of which is a
special purpose vehicle (“SPV™). The SPV will invest all amounts it receives from
investors in securities issued by the Company. Intarests issuad to investars by the
SPV will be in baak antry form. This means that the investar will not recoive a
certificate representing his or her investment. Each investment will be recorded in
the books and records of the SPV. In addition, investors' interests in the
investrnents will be recorded in 2ach investor's "Portfolic” page on the Weafunder
platform. Al references in this Form C to an Investor's investment in the Company
{or similar phrases) should be interpreted to include investments in a SPY,

2. How can an Investor cancel an investment commitment

NOTE: Investors may cancel an investment commitment until 48 hours prior to the
deadline identified in these offering material

The intermediary will notify investors when the target offering amount has been
met. If the issuer reaches the target offering amount prior to the deadline
identified In the offering materials, it may close the offering early if it provides.
notica about the new offering deadline at least five business days prior to such
new offering deadline (absant a material change that would require an extension
of the ofering and of the




If an investor does not cancel an investment commitment before the 48-hour
period prior to the offering deadlineg, the funds will ba releasad to the issuer upan
closing of the offering and the investor will receive securities In exchange for his or
her investment.

If an investor does not reconfirm his or her investment commitment after a
material change is made ta the offering, the investor's investment commitment will
be cancelled and the committed funds will be returned.

An Investor's right ta cancel. An Investor may cancel his or her investment
commitmant at any time until 48 hours prior to the offering deadline.

If there is a material change to the terms of the offering or the information
provided to the Investor about the offering and/or the Company, the Investor will
be provided notice of the change and must re-confirm his or her investment
commitmant within fiva business days of recalpt of the natice. I the Investor does
not reconfirm, he or she will recaive that the

was cancelled, the reason for the cancellation, and the refund amount that the
investor is required to receiva, If a material change occurs within five business
days of the maximum number of days the offering Is to remain open, the offering
will be extended to allow for a period of five business days for the investor to
reconfirm.

If the Investor cancels his or her investment commitment during the period when
cancellation is permissible, or does not reconfirm a commitment in the case of a
matarial change to the investment, or the offering does not close, all of the
Investor’s funds will be returned within five business days.

Within five business days of cancellation of an offering by the Company, the
Company will give each investor notification of the cancellation, disclose the
reasen for the cancellation, identify the refund amount the Invester will receive,
and refund the Investor's funds.

Tha Company's right to cancel. The Ag you will executa with us
provides the Company the right to cancel for any reason before the offering
deadline.

If the sum of the investment commitments from all investors does not equal or
exceed the target offering amount at the time of the offering deadline, no
securities will be sold in the offering, investment commitments will be cancelled
and committed funds will be returned.

Ownership and Capital Structure

THE OFFERING

15 Describe the tarms of the securities seing offered

Priced Round: $146,998,662 pre-money valuation
See exact security attached as Appendix B, Investor Contracts

Immersed Inc. is offering up to 604,547 shares of Common Stock, at a price per
share of $4.9624

The campaigh masimum is $3,000,004.03 and the campaign minimum is
$100,002.285. The company may increase the maximum during the campaign up
to $4,000.003.65.

Securities Issued by the SPV/

Instead of issuing its securitios directly to investors, the Company has decided ta
issue its securities to the SPV, which will then issue interests in the SPY to
investors. The SPV is formed concurrently with the filing of the Form C. Given this,
the SPV does not have any financials to report. The SPV is managed by Wefunder
Admin, LLC and is a co-issuer with the Company of tha securities being offered in
this offering. The Company's use of the SPV is intended to allow investors in the
SPV to achieve the same economic exposure, voting power, and ability to assert
State and Federal law rights, and receive the same disclosures. as if they had
invested directly in the Company. The Company's use of the SPY will net result in
any additional fees being charged to investors.

The $PY has been erganized and will be sperated for the sole purpose of directly
acquiring, holding and disposing of the Company’s securities, will not borrow
money and will use all of the proceeds from the sale of its securities solely to
purchase a single class of securities of the Company. Asa

ssult, an investar
investing in the Gompany through the SPY will have the same relationship to the
Company’s securities, in terms of number. denomination, type and rights. as if the
investor invested directly in the Company

Voting Rights

If the securities offered by the Company and those offered by the SPV have
wvoting rights, those voting rights may be exercised by the investor or his ar her
proxy. The applicable proxy is the Lead Investor, if the Proxy (described below) is
in effect,

Proxy to the Lead Investor

The SPY securities have voting rights. With respect to those voting
invastor and his. her. ar its transferaes or assignees (collectively, the "Invastor”),
through a pawer of atterney granted by Invester in the Investor Agraement, has
appointed or will appoint the Lead Investor as the Investor's true and lawful proxy
and attarney (the "Proxy”) with the power to act alone and with full power of
substitution, on behalf of the Investar to: (i) vote all sacuritios related to the,
‘Company purchased in an effering hosted by Wefunder Portal, and (i) exccute,
connection with such veting power, any instrument or document that the Lead
Investor detarmines is necessary and appropriate in the exercise of his or her
autharity. Such Proxy will be irroyacable by tha Investor unlass and until a
successor lead investor ("Replacement Lead Investor) takes the place of the Lead
Investor. Upon notice that a Replacement Lead Investor has taken the place of the
Lead Investor, the Investor will have five (5) calendar days to revoke the Proxy. If
the Proxy is not revoked within the 5-day time peried, it shall remain in effect.

Restriction on Transferability

The SPY securitios are subject to restrictions on transfer, as set forth in the
Subscription Agreement and the Limited Liability Company Agreement of
Wefunder SPV. LLC, and may not e transferred without the prior approval of the
‘Company, on behalf of tha SPV.

14. Do the securities offered have voting

[]ves
Elno

5. Are there any limitaticns on any voting or other rlghts [dentifies abovar

See the 1bave description of the Proxy ta the Lead Inves

16, How may the ferms of the sacurities being offerad b modifiad?

The attached subseription agreement constitutes the entire agreement between
the parties hareto with respect to the subject matter hareof and may be amended
only by a writing exccuted by all parties

Pursuant to authorization in the Investor Agreement betwaen each Investor and

‘Wefunder Portal, Wefunder Portal is authorized to take the following actions with

respect to the investment contract between the Campany and an investor

1. Wofunder Portal may amend the tarms of an invastment contract, provided
that the amended terms are more favorable to the investor than tha original
terms; and

2. Wefunder Portal may reduce the amount of an investor's investmant if the
raason for the reduction is that the Company’s offering is aversubscribod.

RESTRICTIONS ON TRANSFER OF THE SECURITIES BEING OFFERED:

iy ot sl any purshaser of such seguri

< g the ane year

ecurities were issued, unless such sezunties are teansferred:




SR L 00 R TR WHLI LI . 2 RS K T LIS & U s,
2.t a mesnher o the il of the puretases o the cqivalent, o st controlled by the pareaser, o
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with the death ar divarce of the purchaser or other simular circumstance,

NOTE: The torm “aceredited investor” means any person Who comes within any of the
categorles set forth in Rule 501a) of Regulation D, o who the seller reasonably believes
<comes within any of such categorles, at the time of the sale of the securlties to that persan.

The term “member of the family of the purchaser or the equivalent® includes a child,
stepchllg, grandchild, parent, stepparent, grandparent, spouse ar spousal equivalent, sibling,
mother-in-law, . 50 w. 3 in-law, or sister-i

the purchaser, and includes adoptive relationships. The term “spousal equivalent” means a
cohabltant oceupylng a relationship generally equivalent to that of a spouse

DESCRIPTION OF ISSUER'S SECURITIES

17, What other securities or classes of securities of the issuer are outstanding? Describ

material t=rms of any other cutstandi

ecunities or classes of secunties of the issusr

Securities Securities

(or Amount) (or Amount) Voting
Class of Security Authorized Qutstan Rights
Common
Stock 33,000,000 4,645,233 Yes v
Prefarred 8,950,000 8.315,264 Yes ~

Securities Reserved for
Class of Security Issuance upon Exercise or Conversion
Warrants:

Option 16,662,198

Descrize any other rights

Prefarred stock has a Ix liquidation preference over comman stock.

18 How may the rights of the se

ities being offerad be materially limited. diluted or qualified
by the rights of any other class of security identified above
The holders of 2 majerity-in-intercst of voting rights in the Company could limit
the Investor's rights in a material way. For example, those interest holders could
vote to change the terms of the agreements gaverning the Company’s operations
or eause the Company to engage in additional offerings (including potentially a
public offering).

These ehanges eould result in furthar limitations on the voting rights the Investar
will have as an ewner of equity in the Company, for example by diluting those
rights or limiting them to certain types of events or consents

To the extent applicable, in cases where the rights of holders of convertible debt,
SAFES, or other outstanding options or warrants are exercised, or If new awards
are granted under our equity compensation plans, an Investor's interests in the
Company may be diluted, This means that the pro-rata portion of the Company
represented by the Investar's securities will decrease, which could also diminish
the Investor's voting and/or economic rights. In addition, as discussed abeve, If a
majority-in-interest of holders of securities with voting rights cause the Company
to issue additional equity, an Investor’s interest will typically also be diluted.

Based on the risk that an Investor's rights could be limited, diluted or otherwise
qualified, the Investor could lese all or part of his ar har investment in the
securities in this offering, and may never see positive returns.

Additienal risks related to the rights of ather socurity holdars are discussed
below, in Question 20.

19. Are there any differanc above batwean the securitias being affared and
each other class of security

No.

20. How cauid the exarcise of rights held by the principal sharshalders identified In Question &
above affect the purchasers of the sscu na offered?

s holders of a majority-in-interest of voting rights in the Company, the
shareholders may make decisions with which the Investor disagrees, of that
negatively affect the value of the Investor's securities in the Company, and the
Investor will have no recourse to change these decisions. The Investor's interests
may conflict with those of other investers, and there is ne guarantee that the
‘Company will develop in a way that is optimal for or advantageous to the Investor.

For example. the shareholders may change the terms of the Articles of
Incarparation for the company, change the tarms of securities issued by the
Company, change the management of the Company, and even force out minority
holders of securities. The shareholders may make changes that affect the tax
traatment of the Company in ways that are unfavarable to you but favorable to
them. They may also vote to engage in new offerings and/or to register certain of
the Company's securities in @ way that negatively affects the value of the
securities the Invastor owns. Other holders of securities of the Company may also
have access to more informatian than the Investor, leaving the Invastor at a

disadvantage with respect ta any decisiens regarding the securities he or she
awns. The sharsholders have the right to redeem their securities at any

time. Sharsholders could decide to force the Company to redeem

their securities at a time that is not faverable o the Investor and is damaging to
the Company. Investors' exit may affect the value of the Company and/or its
viability. In cases where the rights of holders of convertible debt, SAFES, or other
outstanding options or warrants are exercised, or if new awards are granted under
our equity compensation plans, an Investor’s interests in the Company may be
diluted. This means that the pro-rata portion of the Company represented by the
Investor's securities will decrease, which could also diminish the Investor's vating
and/or economic rights. In addition, as discussed above, if a majority-in-interest of
holders of securities with voting rights cause the Company to issue additional
stock, an Investor's interest will typically alse be diluted,

Baced on the risks described above, the Investor cauld lose all or part of his or her
investment in the securities in this offering, and may never see positive raturns

21 How are the securities bring offered being valued? Include exemples of methods for how
3 may be valued by the Issuet In the future, including during subseauent
corparate actions

The offering price for the securities offered pursuant to this Form € has been
determined arbitrarily by the Company, and does net necessarily bear any
relationship to the Company's book value, assets, earnings or other generally
accepted valuation criteria. In determining the offering price, the Company did
not employ investment banking firms or ather eutside organizations to make an
independent appraisal or avaluation. Accordingly, the offering price should not be
considered to be indicative of the actual value of the securities offered hereby.

In the future, we will parform valuations of our common stack that take into
account factors such as the following:

1. unrelated third party valuations of our common stock:

2.the price at which we sell other securities, such as convertible debt or
praferrect Stock, in light of the rights, preferences and privileges of our these
securities relative to those of our common stack:

3. our results of operations, financial pasition and capital resources:

4. curvent businass conditions and projections;

5.tha lack of markatability of our camman seack;

6. the hiring of key personnel and the exparience of our management;

7. the introduction of new products;

8. the risk inherent in the development and expansion of our products;

9. 6ur stage of development and matarial risks related to our businoss;

10. the likelihood of achieving 2 liquidity event, such as an initial public offaring or
a sale of our company given the prevailing market conditions and the nature
and history of our business;

11 industry trends and competitive envirenment;

12. trends in consumer spending, including consumer confidence;

13. overall economic indicators, including gross domestic product, employment,
inflation and interest rates; and

14. the general economic outlook,

We will analyze factors such as those described above using a combination of
financial and market-based methodalogies to determine our business enterprise
value. For example, we mav use methodologies that assume that businesses



aperating in the same industry will share similar characteristics and that the
Company's value will correlate to thase charactaristics, and/or methadologies
that compare transactions in similar securities issued by us that wera conducted
in the market

22, What are the risks to purchasers of the securities relating to minority ownersnip in the
fssuar?

An Investor in the Company will likely hold a minarity position in the Company,
and thus be limited as to its ability to control or influence the governance and
operations of the Company.

The marketability and value of the Investor's interest in the Company will depend
upon many factors outside the control of the Investor. Tha Company will ko
managed by its officers and be governed in accordance with the strategic
direction and decision-making of its Board Of Directors, and the Investor will have
na indepandent right to name ar remova an officer or member of the Board Of
Directors of the Company.

Following the Investor’s investment in the Company., the Company may sell
interests to additional investors, which will dilute the percentage interest of the
Investor in the Company, The Investar may have the apRortunity to increase its
investment in the Company in such a transaction, but such oppartunity cannot be
assured

The amount of additional financing needed by the Company, if any, will depend
upon the maturity and objectives of the Company. The declining of an opportuni
or the inability of the Investor to make a follow-on invastment, or the lack of an
oppertunity to make such a follow-on investment, may result in substantial
dilution of the Investor's interest in the Company.

23, What are the risks to DUrchasers assoclated With Corporate actions, Including acaitional
Issuancas of securitias, lssuar repurc

issuer or transactions with related par;

onal issuances of securitic

Ad) Following the Investar's investmant in the
Company, the Company may sell interests to additianal investors, which will dilute
the percentage interest of the Investor in the Company. The Investor may have the
apportunity to increase its investment in the Company in such s transaction, but
such cpportunity cannot be assured. The ameunt of additional financing needed
by the Company, if any, will depend upon the maturity and objectives of the
Company. The daclining of an oppertunity or the inability of the Investor to make
a follow-on invastment, or the lack of an opportunity to make such a follow-on
investment, may result in substantial dilution of the Investor's interest in the
Company.

Issuer repurchases of securities. The Gompany may have authority to repurchase
its securities from shareholders, which may serve to decrease any liquidity in the
market for such securities, decrease the percentage interests held by other
similarly situated investors to the Investor, and create pressure an the Investar to
sell its securities to the Company concurrently.

A sale of the issuer or of assets of the issuer. As a minority owner of the Company,
the Investor will have limited or no ability to influence a patential sale of the
Company or a substantial portion of its assets. Thus, the Investor will rely upon
the executive management of the Company and the Board of Directors of the
Company to manage the Company 5o as to maximize valua for shareholders.
Accordingly, the success of the Investar's invastment in the Gompany will depend
in large part upon the skill and expertise of the executive management of the
‘Company and the Eoard of Directors of the Company. If the Board Of Directors of
the Company autharizes 2 sale of all or a part of the Company, or a disposition af

a substantial portion of the Company's assets, there can be no guarantee that the
value received by the Investor, together with the fair market estimate of the value
remaining in the Company, will be aqual to or exceed the value of the Investor's
initial investment in the Company.

Transactions with related parties. The Invester should be aware that there will be
occasions when the Company may enceunter patential canflicts of interest in its
operations. On any issue involving conflicts of interest, the executive management
and Board of Directors of the Company will be guided by their good faith
Judgement as to the Company's best interests. The Company may engage in

X 18 with affiliates. 0s or other related partias, which may be en
terms which are not arm's-length, but will be in all cases consistent with the duties
af the management of the Campany to its shareholders. By acquiring an interest
in the Company, the Investor will be deemed to have acknowledged the existence
f any such actual or potential conflicts of interest and ta have waived any claim
with respect to any liability arising from the existence of any such conflict of
interest

24, Describe the material terme of any Indebtedness of the Issuer:

None

INSTRUCTION T0 QUESTION 4+ e i &

el Gl v st

e, ard sy oter iteriil

teris,

25. What ather exampt offerings uer conducted within the past thres years?
Offering Date  Exemption Sacurity Type  Amount Sold  Use of Praceeds
10/2020 Section 4(a}(2)  Convertible Note $200,000 General
operations
32071 Regulation D, saFE 5653516 General
506(c) operaticns
4/2021 Reaulation Priced Round  $5.775,965 Seneral
Crowdfunding operations
a/2071 Regulation D. Priced Round  $5,708,749 General
506(c) operations
5/2021 Rewulation D, Rule Praferred stock 599,997 General
operations

25, Was @ issuer or any e cantrolled by or under common control with the issuer a
party to any transaction since the beainning of the Issuer's last fiscal yes ny currently
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currant offaring, in which any of tha follawing parsans had or is to have a diract or indiract
material interest:

1 any director or officer of the issuer;

any persan who is, as of the most recent practicable date. the beneficial cwner of 2
percant or more of the issuer's oulstanding vating Rquity securities. calculated on the Gasis
af voting power,

 tha issuer was incerparated o organized within the past three years, any promater of the
ssuer,
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FINANCIAL CONDITION OF THE
ISSUER

27. Does the [ssuer have an operating history?
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28. Dascribe the financial condizion of the issuer, including, to the extent material, liquidity.

capital resources and historical results of operations

Management's Discussion and Analysis of Financial Condition and Results of
Operations

You should read the following discussion and analysis of aur financial condition
and results of aperations together with aur financial statements and the related
notes and other financial information included elsewhere in this offering. Some of
the information contained in this discussion and analysis, including information
regarding the strategy and plans for eur businass, includes forward-looking
statements that involve risks and uncertainties. You should review the "Risk
Factors” section far a discussion of important factors that could cause actual
results to differ materially from the results described in or implied by the forward-
looking statements contained in the following discussion and analysis

Overview

VR Offices (Partnered w/ Facebook, Microsoft, and HTC!)

We make Virtual Reality offices for distributed teams. Users have 5 virtual screens
+a virtual whiteboard in a distraction-free, private virtual office, and their co-
workers can teleport inte each other’s virtual offices to share screens and
whiteboard together when needed,

We want to be the DEFINITION of what it means to “go to work” where peaple
put on a pair of “Facebook Glasses” of "Apple Glasses” a few years from now and
teleport to their virtual office using Immersed.

Milestones

Immersad Ing. was incarperated in the State of Delawara in January 2017,

Since then, we have:

- Immersed’s building Curator, an Al trained for work productivity (alpha testing
Ister this year)

- Immersed’s building a work-ft d Visor with a to-be-announced tech
giant. More i@ Visor.cam

- Seen on: Time, The New Yorker, Forbes, Fortune, Yahoo Finance, Bloamberg TV,
ete.

- In 2ggregate, Immersed's users spent aver 12 millennia in the app

- Immersed is one of the only AR/VR application where users work 40-50hrs per
week in VR,

Historical Results of Operations
- Revenues & Giross Margin. FOF the pariod endad Dacember 31, 2022, the Company

had revenues of $323,077 comparad 1o the year ended December 31, 2021, when
the Company had revenues of $202,113

- Assers. As of December 31, 2022, the Campany had total assets of $5,801,739,
including $2,491,853 in cash. As of December 31, 2021, the Company had
$7.009.786 in total assets, including $6,864,753 in cash.

Net Lass. The Company has had net losses of $5,953 404 and net losses af
§3,945,029 for the fiscal years ended December 31, 2022 and Decemnbker 31, 2021,
respectively.

- Liabrlines. The Company’s liabilities totaled $1,605,973 for the fiscal year ended
December 31, 2022 and $113,582 for the fiscal year ended December 31, 2021,

Liquidity & Capital Resources

To-date, the company has been financed with $55.356 in debt, $8,258,227 in
equity, $1,905,000 in convertibles, and $1,118.000 in SAFES.

After the conclusion of this Offering, should we hit our minimum funding target,
our projacted runway is 10 months before wo nead to raiso further capital.

‘We plan to use the proceeds as set forth in this Form € under "Use of Funds”, We
don't have any other sources of capital in the immediate future,

We wil
Offering in order to perfarm operations over the lifetime of the Company. We plan
10 raise capital in 6 months. Except as otherwise described in this Farm €, we do

ikely require additional financing in excess of the proceeds from the

not have additional sources of capital other than the proceeds from the offering.
Because of the complexities and uncertainties in establishing a new business
stratagy, it is not pessible to adaquately project whather the procasds af this
offering will be sufficiant to enablc us to implement our strategy. This complexity
and uncertainty will be increased if less than the maximum amount of securities
afferad in this offering is sold, The Company intends to raise additional capital in
the future from investars. Although capital may be available for early-stage
companies, there is no auarantee that the Company will receive any investments
from investors,

Runway & Short/Mid Term Expenses

Immersed Inc. cash in hand is $529,343.71, as of July 2023. Over the last three
months, revenues have averaged $16,139/month. cost of goods soid has averaged
$0/month, and operational expenses have averaged $303,308/menth, for an
average burn rate of $287169 per month. Our intent is to be profitable in 34
months,

Our audited financials go through 12/31/22. Since then we have pivated toward
daveloping our own VR/XR headset. We will continue to develop VR/XR work app
whila developing the headsat.

We expect ravenues to increase to sbout $30k-$40k/manth ance our app's new
paid pro mode launches in August/September (which offers additional features).
We will need to utilize about §2M to develop our awn work-facused VR/XR
headset and will begin to see revenues generated from sale of the headset in
2024,

We are not profitable and are allocating capital into developing our own work-
focused VR/XR headset, We expect to become profitable in 3 years. Should we
raise at least $2M this round, we don't believe we'll need to raise further funds to
gat ta profitability.

‘We intend to cover our short-tarm burn throughout the campaign with the funds
that we currently have in the bank.

All prajections in the above narrative are forward-looking and nat guarantead
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FINANCIAL INFORMATION

20, Inclucle financinl statements cavering the twa most racently complated Fieeal yaass of the
period(s) since inception, if shorter

Refer to Appendix €, Financial Statements

1. Renfi Biiow, cerify that

(1) the financial statemants of Immarsed Inc. included in this Form ara true and

completa in all material respects ; and
(2) the financial information of Immersed inc. included in this Form reflects

accuratelv the informatian reported on the tax return for Immersed Inc. filed for



the most recently completed fiscal yoar.

i
Renfi Bioy

STAKEHOLDER ELIGIBILITY

30, With respect to the issuer, any predecessor of the issuer. any affiliated issuer, any director,
officer, general partner or mansging member of the issuer, any beneficial owner of 20 sercent
o miore of the issuers outstanding voting eculty securities, any promater connected with the
issuer in any capacity at the time of such sale, any person thet fas been or will be paid
(directly or indirectly) remuneration for solicitation of purchasers in connection with such sale
of securities, or any genaral parter, director, officer or managing membar of any such

itor, prior to May 16, 2016

%

413 Has any such persan been convicted, within 10 years (or five yasrs, in the case of issuers,
their pradecessars and affiliated issuers) before the filing of this offering statament, of any
felony or misdemeanor:

& 0 cennection with the purshase or sale of any security? [ ves B No.
ii. involving the making of any false filing with the Commissicnz [ Yes [ No

i arising out of the conduct of the business of an underwriter, broker, dealer, municipal
sacuritios dealer, inyestmant adeiser, funding pertal o paid salicitor of purchassrs of
sacurities? [ Yes EING

() 1s any such parsan subject ta any order, juggment or decres of any court of compatent
Lurisdiction, entered within five years before the filing of the infarmation reguired by Section
4A(0).0f the Securities Act that, ot the time of filing of this offerina statement, restrains or

anjains such persen fram engaging ar continuing te engage in any cenduct ar practice:

i.in conn:

on with the purchase ar sale of any security? [ Yes [ No

i invalving the making of any falsa filing with tha Commissien? [] Ys (4 No

iii.arising out of the coneuct of the business of an underwriter, broker, dealer, manicipal
sacurities dealer. investment adviser. funding pertal o paid salicitor of purchasers of
securities? [ Yes FNa

ate sacurities commissian tor an agancy or

{2y ks any such person sublect ta a final order of a
officer of a state performing like functions): a state authority that supervises or examines,

banks, savings associations or credit UNIONS: & St218 INSLPEACE SOMMISSION (oF ah 3aency of
officar of a stata parforming like Funationsy; an spprogriate faderal banking agancy; the U.S.
Commadity Futures Trading Commissian; or the National Credit Union Administration that:

L at the time of the fling of this offering statement Bars the person from:
A essociation with an entity regulated by such commission, autherily, agency ar
officer? [ Yes FNo

B. ennaging in the business of securities, insurance or banking? ] Yes ko

£. engaging in savings assaciation of eredit unian activitie:? ] Ye:

ik, constitutes a final ordar Based on 2 vialation of any 1aw o ragUIation that prohil
fraudulent, manipulative or decentive conduct and for which the arder was entered
within the 10-year pariad ending on the date of tha filing of this affaring statement?
CIves

(43 Is any such person subject to an order of the Commission entered pursuant o Section
15(5) or 155(c) of the Exchanga Act o Section 203(e) or (F) of the Investment Advisers Act of

1940 tht, at the time of the filing of this offering statement:

curlties

suspands or 1evekes such parson's res ian as a broker, dealer, municipal
clealar, investmant adviser or funding partal? [ vas [ Ne

ii. places limitations on the activities, functions or operations of such person?
Yes

iii. bars such persen from being associated with any entity or from participating in the
offering of any penny stock? [ Yes 8o

(SyIs any such person subject to any order of the Commission enterad within five years before

the filing of this offering statement that, 5t the time of the filing of this offering statement,

orders the persan ta ceasa and desist fram committing er causing a vialatian o futy

violation of:

-based antl-fraud provision of the federal securities laws, including
without lirmitation Section T7t2)13 of the Securities Act, Section 10(o) of the Exchanae
Act, Section 15(¢)(1) of the Exchangs Act and Section 20601} of the Investmant

Advyisers Act of 1840 or any sther rule or regulation thereunder? [] Yes

L any sclente

. Section 5 of the Securities Act? [] Yes [Z No

(B3 Is any such person suspendad or expelled from membarship in, of suspanded or barred
from association with a member of, a rezistered national securities exchange or a registered
natienal of afiliatad securities assoclation for any act ar amissian to ack constituting conduct
incansistent with Just and equitasle principles of trada?

I Yes

(7) Has any such persan fi
such person named as an underwriter in, any registration statement or Regulation & cffering
statement filed with the Commission that, within five years befare the filing of this offering
statement, was the subject of a refusal order, stop order, of order suspending the Regulation
A sxemption, of s ary such parsen, at the tine of such filing, the subject of an investigation or
prosesding to determine whether  stop order or suspension order should bs issued?

cf (a5 A regiStrANt o [SSUSKY, OF Was any $UCh RErson oF was any

[ esd No

{8y ks any such person subject to a United States Postal Service false representatian order
Formation required by Section 4A(G) of the

entered within five years befare the filing of th
Securities Act, or is any such persen, et the ime of filing of this offering stetement, subject to
a temporary restraining order r praliminary InunCtion with raspect to conduct allaged by the
United States Postal Service to canstitute a scheme or davice for ablaining money or property
through the mall oy means of false representations?

[¥es [ Mo

If you would have answered “Yes” to any of these questions had the conviction, order,

ree, expulsion or bar been |ssued after May 16, 2016,
then you ara NOT aligible ta rely on this exemption under Sectian 4(a)(6) of the Securitias
A
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OTHER MATERIAL INFORMATION

S1.1n 2ddition to the Infarmation expressly reciulred to be ncluges In this Form, Inciude:

- (eny ather material informetion presented to investors; and

- {2) such Further material information, if any. as may be necessary to make the required
statamants, in the light of the circumstances undar which they are mage. not misleading.

The Lead Investor. As describad above, aach Investor that has entared into the
Investor Agreament will grant a power of attornoy ko make vating dacisions on
behalf of that Investar to the Lead Investor (the “Proxy™). The Praxy is inrevocable
unless and until a Successor Lead Investor takes the place of the Lead Investor, in
which case, the Investor has a five (5) calendar dey period to revoke the Proxy.
Pursuant to the Proxy, the Lead Investar or his or her successor will make voting
decisions and take any other actions in connection with the voting on Investors’
behalf.

The Lead Investor is an experienced invastor that is chosen to act in the rala of
Lead Investor on behalf of Investors that have a Proxy in effect. The Lead Investor
will ba chosen by the Company and approved by Wefunder Inc. and the idantity
af the initial Lead Investor will be disclosed to Investors before Investors make a
final invastment decision to purchase the securities related to the Company.

The Lead Investor can quit at any tima of can be removed by Wefunder Inc. for
cause or pursuant to a vote of investors as detailed in the Lead Investor
Agreement. In the event the Lead Investor quits or is removed, the Company will
choose a Successor Lead Investor who must be approved by Wefunder Inc. The
identity of the Successer Load Investor will be disclosed to Investors, and thoss
that have a Proxy in effect can choose to cither leave such Proxy in place ar
revoke such Proxy during a 5-day period beginning with notice of the
replacement of the Lead Investor.

The Lead Investor will not receive any compensation far his or her services to the
SPV. The Lead Investor may racaive compensation if, in the futurs, Wafunder
Adivisars LLC forms 2 fund (“Fund”) for accredited investors for the purpose of
investing in a non-Regulation Crowdfunding oftering of the Campany. In such as



<ircumstance, the Lead investor may act as a portfolio manager for that Fund
(and as a supervised persan of Wefunder Advisars) and may be compensated
through that role.

Although the Lead Investor may act In multiple roles with respect to the
Company's afferings and may potentially be compensated for same of its
services, the Lead Investor's geal is to maximize the value of the Company and
therefore maximize the value of securities issued by or related to the Company.
As aresult, the Lead Investor's interests should a
Investors. It is, howave

ays be aligned with those of
possiblathat in some limited circumstances tha Load
Investor's interests could diverge from the interests of Investars, as discussed in
section € above.

Investors that wish to purchase securities related to the Company through
Wefunder Portal must agree to give the Proxy described above to the Lead
Investor, provided that if the Lead Investor is replaced, the Investor will have a 5-
day period during which he or she may revcke the Prexy. If the Proxy is not
revoked during this 5-day period, it will remain in effect

Tax Filings. In order to complete necessary tax filings, the SPV is required to
include infarmatien about each invastor wha holds an inzarest in the SPY,
including each investor’s taxpayer identification number (“TIN"} (e.g., social
security number or employer identification number). To the extent they have not
already done so, each investor will be required to provide their TIN within the
ecarlier of (i} two (2) years of making their investment or (i) tw
prior Lo the date of any distribution from the SPV. IF an investor does not provide
their TIN within this time, the SPY reserves the right to withhold from any
proceads otharwise payable to the Investor an amount nacessary for tha SPV to
atisfy its tax withholding obligations as well as the SPV's nable estimation
af any penalties that may be charged by the IRS or other relevant authority as a
result of the investor's failure to provide their TIN. Investors should carefully
review the terms of the SPV Subscription Agreement for additional information
about tax filings.

INSTRUCTIONS TOr QUESTION
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ONGOING REPORTING

22 The issusr wil file s report ale

nieally with the Sacurities & Exchange Commission
annually and post the

S0t on its website, no later thar:

120 days after the end of each fiscal year covered by the report.

$5.0nce posted, the annual report may be found on the Issuer's website at

https:/immersed.coms/invest

I

et musl coniinue (o vomply with Lhe engoing repurling requiremments unlil:

1. the issuer is required ta file reports under Tixchange Act Sections | 3(ayar 15d);

2, the issuer s filed at Least one nnuel report wnd b Lewer thun 300 holders of recond:

3. the issuer has filed at least three annual reports and has total assets that do not exceed S10
million:

4. the issuer or another party purchases or repurchase

all of the securities issued pursuant o
Section 4{a)i6). including any payment in full of debt sceuritics or any complete
redemnplion of redeemable securities; ot the issuer liquidates or dissol ves in sccordunce

with state law,

APPENDICES
Appendix A: Business Description & Plan

Appendix B: Investor Contracts

SPV Subscription Agreement
Immersed Common Stock Subscription Agreement

Appendix C: Financial Statements

Financials 1

Appendix D: Director & Officer Work History

Renji Bijoy

Appendix E: Supporting Documents

Immersed_Inc.-BE-A_R_Certificate_of_Incorporation_.
_5.13.21_4842-8514-3529_2.PDF

Signatures

titute federal criminal violalions

Offering Statement (this page)

Appendix A: Business Description & Plan

Append

: Investor Contracts

SPY Sub on Agreeme

Immersed Common Stock Subscription Agreement

: Financial Statements

Appendix

Immersed Inc.-DE-A_R
3529 _2.PDF

rsuant 1o ihe 1 5 4 2 Acto

f 1d Regrlatton

nding (§

te grovnds o helieve that it meess all of the requirements for

ed o its behall by the dily awthoriced unde

Immersed Inc.




arm U and Tramsle

Renji

Four

| autharize Wefunder Portal to submit a Farm C to the SEC based an the information |
provided through this online form and my company’s Wefunder prafile.

As an authorized representative of the company, | appoint Wefunder Portal as the
company’s true and lawful representative and attorney-in-fact, in the company's name,
place and stead to make, execute, sign, acknowledge, swear to and file a Form C on the

campany's behalf. This power of attorney is coupled with an interest and is irrevocable.

The company hereby waives any and all defenses that may be available to contest, negate
or disaffirm the actions of Wefunder Portal taken od faith under or in reliance upon
this power of attorney.




