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Name o issuer

Immersed Inc.

Legal status of lssuer:

Forn: - Corporation
durisdliction of Ineerperation/Organization:  DE

Date of arganizacion:  1/4/2017

Ehysical andress of issuer
PO Box 40681
Austin TX 78704

Wehsire of Ssuer

https:immersedur.com

Name of Incermediary throuah whicn the offering vill be concuicted:

Wofunder Portal LLC

CIK number of insermediary:

0001670254

SEC fila numier of intormodiary

007-00033

> rumbey, If appicatin. of in

283503

Amount of compensation to be paid te the intermeciary, whether 35 a dolar amount or 3
perseniags of the effering ameunt, or a goes faith sstimate if the exact ameunt is ot
avallabla 4t the time of e Fing, far condacring the offaring, inclusing tha ameunt of rrfarral
and any sther fees asseciates with the offering:

4.0% of the offering ameunt upen a suceessful fundraise, and be entitied to
reimbursement for out-of-pocket third party expenses it pays or incurs on behalr
of tha Issuar in sannzction with the offaring

Ry sthis sirnet ar it kvt in th is
fior the inzermediary to acauire such an ineres

ar Aels by the Intarmadiany oF any ArEngTent

No

Tyme of security offered

Common Stack
Il Proforiod Stack

I ther, destribe the secunty offerc

Targiet numaer of securities to be offered

56,416

Price:
§4.43131

Metnadt far ditermining price:
Dividing pre-meney valuation $60,000,000.00 by number of shares outstanding

on fully diluted basis, 8ssuming SAFEs and Convertibles convert to equity.

Target affaring amaunt

424999679

Ouersubserprions accaptod

T e elsilana ol évasrsibag it Wil B Al

[ Pro-rata basis
L First-come, first-scrved basis
12l Otner

W ether. sserine R oueras,

riptions will be Aozt

As dotermined by the issuer

Masimum atforing amount (7

rent fram Earget offoring amounty

4393600000

Deadliing ta raach the targer offering amourt

4/30/2022

NOTE: I the sum of th investment commitmants doss not aqual or axcasd the targ:
offering amount at the offering deadline, no securities will be sold in the offering,
Investment commitments will be cancelled and committed funds will be returned.

Curreat number of smployes:

i
Most recant Brior fiscal year-and
ot Ao $1,098,379.00 £18,128.00
$1.840,658.00 52,683.00
$354.00 $66.00
$2136,407.00 $893,749.00
$1.722.376.00 50,00
$38,036.00 £6,015.00
30,00 50,00
$0.00 50.00
(809074 00) (8469,270.00)

Selact the [unsgictians in whieh tha issusr imiands 1o offer the securiiies:

AL AK, AZ, AR, CA, CO, CT, DE, DE, FL, GA, HI, ID, IL, IN, I, KS, KY, LA, ME, MD,
MA, MI, MN, MS, MO, MT, NE. NV, NH, NJ, NM, NY, NC, ND, OH, OK, OR, PA, I, SC,
SD. TN, TX, UT. WT, VA, WA, WY, Wi, WY, BS, GU, PR, VI, 1V

Offering Statement

Resporcd 1o each

and sy motes tastructions thereto, n the

question: is responsive to one or
necessary to repeat the disclosure I & question or series of questions is
is wvailable

referonce Lo e rogp

mapplicable or the o in the Form, cither

uppiicuble, include o or oumit the

2

o

question o sorios of questions.

o,

very careful and precice in cnewering all <

:  full and comple
ers sa that they are not misleading under the cirw

an tanece lavalved Do not

discuss any fuiwe pi or other aniicipated event unless you have &

reasonable basis to believe that it will sctually occur

:

thin £ sesable [uture, 1

fieant information is materially insc incomolets or

any ansyer

wiring &

ausloading, the Company, its management and princizal sharcholders sy bo |

5% based on that informution,

THE COMPANY.

% N of it s

Immersad Ine:

COMPANY ELIGIBILITY.

25 Check this b to cartify that all of the fellzwi

= true for the s,



+ Ormanized under, ang susiect to, the laws of a Stata or tarrizory af the United
Stales or the Districl of Golumbia

+ Notsubjact to the requirement to file reports
15 of the Securities Exchangs Act of 1934,

+ NoLan investment company resisiered or reauired o be
Iesliment Company AdL el 1940

+ Notineligisle to rely on this exemotion under 5
53 resull of & disaualilicatio

Lored under Lhe

crion 4(a)(6) o7 the Securities At
pecified in Rule 5034a) of Reguietion

& Carmission and provided ta invastass 1o the sxtent renUired, th

ing annuai reports required by Regulation Crowdfunding during the two years

Uhe fiing of this olfering stetoment (or [or such shos

ch rearts).

+ Nota development stage company hat (2) has no specific business plan or (b) nes
indicated lhal its business plan is o engaa:
unigentifiact company or campanies

-

in o merger or acaulsiion wilh an

INSTRUCTION TO QUESTION 2: If any of thess statements aro not trus, then you are NOT
<liglble te rely on this exemption under Sectlon 4(a)(8) of the Securlties Act.

3. s the fssuer ar any of its predacessons praviously friled ta comply with the ongoing

reporting requlrements. of Rua 202 o Reguiation Crawstunc

DIRECTORS OF THE COMPANY

4.Pro

6 the foliow ng information about =ach Girestor (and any persons oceupying o similar

status o parfanming & similas function) oF tha issucr.

wain Ve Joined s:
Director Principal O£eupTEN | ¢y Birector
Ranjit Bijoy. CEO Immersed Inc. 2017

For three years of businass exparience. rofor to Appendix D: Director & Officer
Hi

OFFICERS OF THE COMPANY

5 Previde the falowing information abaut each o¥ficer (and any sersans oscupying 2 simlar

status ar performing a similar function) of the issuer.

officer Foxitions Held Year Joined
Ranit Bijoy g

For throe years of business cxperience, refer to Appendix D: Director & Officer
Work History.

PRINCIPAL SECURITY HOLBERS

6. Provide tha name and ownershin leval of nach persen, as of
sate, who

e most racant practicasie
3l cwneraf 20 pereent of mors of tha ssuer's ou

tanaing voting
2quity securies, calcularzd on the asis of voting pawer,

Nevand Glass % of Voting Pawss
Hameabolder of Securities Now Held Prior to Offering
Ranjit Bijoy 40000000 Common Shares 752

g

meies o e g i s el

atherwise i ol ulfow 2 e w divced o conrodeh vt g oF th
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BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Descrioe in detell the business

1 the issuer ang the snticipates business plon of the issuer,

Fora daseription of aur businass and aur businass plan, plansa raf
strached Appendix A, Business Description & Plan

CTIGN T

rto the

i

RISK FACTORS

A erowdfunding investment invelves isk. You should not invest any funds in this
offering unless you can afford to loso your entira investment.

In making an Investment decision, investors must rely on their own examination of
the Issuer and the terms of the offering, including the merits and risks involved.
Thase sacurities hava not booh racommendad o approved by any fedaral of state
sacurities commission or regulatory authority. Furthermore, these authorities have
not passed upon the accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the merits of
any securities offered or the terms of the offering, ner dees it pass upon the
accuracy or completonoss of any offering documant or litaratura.

Thess sacurities are offerad undar an sxemption from registration; hawever, the
us. ties and Exchange has not made an
datermination that these securities are exempt from registration.

& Discuss the material factars that make an investment in th

jer speculative or risky
Since wa are currently anly available an tha Oculus Quest and Quast 2 (with &
eoUple more headset INtagrations currently Undarway), we're currently relying on
Facehook/HTC/Microsoft for distribution, but wo are planning to be on even
more devices in the future,

Tha long-torm success of Immersed will dopend on the tech giants continuing to
spend billions of dollars into research and development for the next generation of
computing devices (VR headssts or AR glasses), We believe it is inevitable, but
this is still tachnically an assumption

Headzet manufacturers can tachmically imit the capasilitiss allowed for
developars (like oursalves) to access for the proliferation of our product, but this
is why it's important to diversiy the platforms we are on

The cost of VR hardware can potentially take several years to come down for it to
be accessible for the kroader mass market. The Oculus Go ($150), was a geod
first start to show it's possibie, but we will ses what the future neacset pricing
Doints ook like,

Most VR App Storas are primarily made up of gamers who ganarally don't like
paying for fans, but Immersed is a ps ity app thar requires a
subscription. But s far, we've been successful at conveying the message that it is
not a game, and instead, it helps users be more productive.

If remote work does not cantinue to incraase, that puts a limit on the numbar of
wsors Immersed eould acauire, but given the curront pandemic with COVID and
the significant increase in remate work, this is uniikeiy.

The SEC racently to Regulation ¢ inwhich
the fundraising limic for crowdtunding issucrs will be increased fram $1.07 million
during 3 12-manth perind to $5 million during a 12-moenth period. These
amendrments will take clfect 60 days after the publication in the Fedcral Register,
The Company reserves the riaht to increase the Maximum Fundraise Target once
such amendments take effect, If the Company increases the Maximum
Fundraising Target, investments made prior 10 such (imit increase may be diluted
accardingly.

There is no existing market for our securities and we do ot know if one will
develop to pravide you with adequate liquidity. Eve

a markat daes develop
follawing this affaring, tha stoc priees in the marker may nat axessd the affering
price. We CARRGE assure you that an ACtive trading markat for our sacurities will
develop follawing this offering, or if it docs develop, it may not be maintained.
Qur stock may be subjest to substantial prics and velums fluctuations due te 2
number of factors, many of which are beyond our control and may prevent our
stoekhalders from rescling our sacurities at a profi.

The market price of oLr sacurities is indatarminable because thars is no existing
markst for our securities, and will be highly valatile and will fluctuate substantially
dus to many factars, including:

markst acceprance of aur praduct;

- market condition

n tha tocnnology sector or the cconamy s a whole;

- announecments of the introduction of new products by us o our
competitors,

product develapment milastonss:
- our ability to protect our inteliectual croperty;

- litigation or any product liabilisy allegations. investigation or claims:



o additians or dapa)

ras of key parsannsl;
- deuelspments concarning current ar futurs stratsgic eollaborations; and

discussion of Us or our steck price by th financial ang sciontifie prss and in
anlinc investor communitics

Our management will have considerable iscretion over the use of procoeds from
this offoring. You will not have the opportunity, as part of your investment
docision, to assoss whethor the proccads arc being used in @ mannar which you
may consider most anpropriate. Our management miaht spend a portion or all of
the net proceeds from this offering in ways that our stockholgers do not desire or
that might not yield » favarable return. The failure by sur management to apply
thess funds affectively eauld harm our business, Furtharmare, you will hava ne
dliract say on how our management aliocatas the nat procaads of this offering.
Until the net prosceds arc used, they may be placed in invastmants that do not
preduce significant inceme or that may lase value,

We nave never declared or paid cash dividends on our securities. We currently
anticipate that we will retain future earmings for the development, operation and
sxpansion of aur business and do not anticisate declaring or paying any cash
dividands in the foreseaable futurs.

Our significant stackhalders may exer a substantial influsnce on actions requiring
a stockholder yote, potentially in 3 mannar that you do nat suppert. Our foundar,
Renji Bijay, and our significant stockhalder, Soveign's Capital, will hold a majority
of the our vating sharcs of capital stock, Their large ownership stake may allow
them e exert 3 substantial influence on actions requiring a stoskhelder vote,
potentially in a manner that you do not support, including amendmonts to our
amendsd and restated certificate of incorooration, slection of our board of
directars, removal of any of our diresiors, adoption of measures thet could delay
ar pravent = change in contral or impads & marger, takeover, or other busine:
combination invalving s, 2nd approval of orher Major Corporata traneactions

As an invostor, you may lose a portion or all of vour investment. Investing in our
sccurities involves a high dearee of risk. As an investor. you may never recoup all,
r even park, of your investment and you may never realizs any retur on your
investment. You must be prepared to lose all of your investment

To the extent that we raise additional zapital througn the sale of equity or
convertinle debt securities, your ownership interest will De diluted, and the terms
clude liquidation or ather preferences that adversely
Affact your fights 35 3 camman stockhaldar. In adaitian to this affaring wa ave
eancurrently raising up to an additional $2.9 million througn private placemeant
offerings under the exemprion from registration under Regulation D promulgated
undler Section 4(a)(2) af the Sccuritics Act of 1933, as amended. Subscquently
and until such time, If ever, a5 we can gencrate substantial revanue, we may
finance cur cash nozds through 2 eombination of equity offerings, debt
financings, marketing and distribution arrangements 2nd other coliaborations,
strategic slliences and licensing arrangsments or other sources, In addition, we
miy seek additional eapital sus to favarable market conditions or strategic
cansiderations, euan if we beliave that we hava sufficient funds for aur currant or
future operating plans,

of thesa securltt

©ur future success depends on the efforts of a small management team. The loss
of services of the members of the management team may have an adverse effest
on the company. Thers can be no assurance that wo will be sueeossfulin
sttracting and retaining other personnel we require to successfully arow our
business

veTics

7o quEsT:

The Offering
Use oF FUNDS

wrat is the purpose of this offerng?

The Company intands ks use the net proceads of this offaring for working capital
and ganeral carporate purposes, which includes the spacific items listed in itam 10
below. While the Company expects to use the net procecds from the Offering in
the manner aessrilbed above, It 230Nt specify with certainty the partisular uses
of the net proceeds that it will receive from fram this Offering. Accordinly, the,
Company will have broad discration in using these proceeds.

10 How does the issuer ntend 1o use the oroceeds of this offering?

It i $249,997
Use ST 20% toward tech infrastructure costs, 10% toward equipment, 40%
Frocees 15% toward travel bl
legal /operating costs, 4% towards Wefunder intermediary faes

taward

Ifve 5= $3,930,000

15% toward 1ech INfrastrUCtUre CoSS, 5% COWArd cauipmEent, 60% oward
teamy/hiring, 5% toward 115 toward e i
costs, 4% towards Wefunder intermediary fees

DELIVERY & CANCELLATIONS

11 How will the issuer complete the transaction and deliver securites to the investars?

Book Entry and Use of %X Investments LLC as Transfer Agent and Custodhan
Investmeants will be in boak entry farm. This means that the investar will not
raceiva a certificats raprassnting his of her invastment. Each invastment will ba
recorded in the books and records of our transfer agent, XX Investments LLC. XX
Investments LLG will act as custodian and hold legal title to the investments for
investors that enter inte a Custedial and Veting Asreement with XX Investments
LLC and will keep track of those investors’ beneficial interests in the invostments
In aadition, investors' interssts in the investments will be recorded in ssch
investor's "My Investments” screen. The investor will alse oe smailed again the
Investor Agrasment and, if applicable, the Custadial and Voting Agresmant. The
Investor Agrasment and, if applicable, tha Custodial and Voting Agreemant will
als0 be avallable on the "My Investments” screen.

How can an investor sancel an Investment comm iment?
NOTE: Investors may cancel an investment cammitment until 48 hours prior to the

deadline idantifiad in thaza sffering materials

The intormodiary will netify investors when the targot offoring amount has boon
met. If tho issuer reaches tho targot offering amount prior to the deadline
identified in the offering materials, it may close the offering early if it provides
notice about the new offering deadline at least five business days prior to such
new offering deadline (absent 3 material change that would require an extension
n of the investment commitment).

of the offering and reconfirmat

If an investor does not cancel an investment commitment before the 4B-hour
d prior to the offering deadline, the funds will be released to the issuer upon
elasing of tha offaring and the nvaster will raceiva sacurities In axchanga for his
or her Investment.

Rer

If an investar does not reconfirm his or hor investment commitmant aftor a
material change is made to the offering, the investor's investment commitment
will be cancellad and the committed Funds will be returned.

An Investor's right o cancel. An Investor may cancel his o her investment
commitment at any time until 48 hours prior 1o the offering deadline.

If there is a material change to the terms of the offering or the information
provided to the Investor about the offering and/or the Company, the Investor will
be provided notice of the change and must re-canfirm his or her investment
commitment within fiue Businazs days of racaipt of tha natice. If the Invastor dass
not reconfirm, he or she will receive notifications disclosing that the commitment
was cancelled, the reason for the cancellation, and the refund amaunt that the
Investor Is roquired to receive. If a materlal change oceurs within five business
days of the maximum number of days the offaring is to remain opon, the offoring
will bo extondod ta allow for a period of five business days for the investor to
reconfirm.

If the Investor cancels his or her Investment commitment during the perlod when
eanealiation Is parmissible, of doos not FoconfiFm a commitmant in the casa of a
matorial ehango to the Investmont, or the offoring doos not elose, all of the
Investor’s funds will be returned within five business days.

Within five business days of cancollation of an offering by the Company, the
Company will give each investar notification of the cancellation, disclose the
reason for tho cancallation, identify the refund amount the Investor will rocoive,
and refund the Investor's funds.

The Company’e right o eaneal, The Investment Agraament yau will sxacuta with
us provides tha Company the right to cancel for any reason befora the offering
deadline.



If the sum of tho investmont eommitmonts from all invastors doos not equal or
exceed the target offering smount at the time of the offering deadiine, no

securities will be sold in the offering,
and committed funds will be returnad.

Ownership and Capital Structure

THE OFFERING

13, Describe the terms of the sec,

ities being offersd

Bricad Round: $80.000,000.00 pra-maney valuation
Soc exact sceurity attached as Appendix B, |mastor Contracts

Immersad Inc. is offering up to 886,870 shares of Scries 1+4 Profarred Stock, at
price per share of $4.43131.

The campaign maximum is $3,930,060 and the campaign minimum is
§249,996 79,

Serevaahili Peoay, The Invastar and his, Rer. or 1S transfarens or assignaes
(collectivaly, the “Investar), thraugh a power of attorney granted by Investor in
the Investor Agreement. will appoint XX Team LLC ("XX Team" as the Investor's
true and lawkul proxy and attorney (the "Praxy”), with the power to act alone and
with full power of substitution, on behalt of the Investar to:

1.diirect the woting of sl securities purchased through wefunder com, snd to
direct the sxercise of all voting and other rights of Investar with raspact to the
Company's securities, and

direct, in connection with such voting power, the execution of any instrument
or document that XX Team determines is necessary and aoprepriate in the
exercise of its Authority. Such Proxy will be irevocable. If an investor has
antarad inta the Custodial and Yoring Agresmant with XX Invescments LLC
"XX Investments"), then XX Investments will be the entity that XX Team
diracts to vote and take any other actions in connection with sucn voting
(including the execution of documents) on benalf of such investor.

wivhase If tha Company dotarmines, in its sola discretion, that it is likaly that
within six months the securitics of the Company will be held of record by a
number of persens that would reguire the Company to register a class of its
cauity sceuritics under the Soeurities Exchange Act of 1934, as amended
("Exchange Act"), a5 required by Section 12(a) or 15(c) thereof, the Company shall
have the option o repurchase the securities from each Investor tor the arester of
1. the purchase price of the cecurities, and
2.the fair market valuc of the securitios, as determined by an independent
appraiser of securities chosen by the Company. The foregoing repurchase
aptian wil terminats upon a Change of Contral or Dissolution Event (sach as
defined in the Campany’s Subscription Agreement)

14, D the securities

Oves
ENo

red heve voting rights?

15 Are thare any ImitaHans on any vating ef atfer rignts identifed above

[ Yes: Na Voting Rights
OO he: Irravocabla vating proxy grantad 1o XX Team,

rms aF th

ceurli

ad?

. Haw may the s being afferad b modi

This Asresment constitutes the entirs saresment betwssn the parties hersto with
respect o the subject matter hereof and may be amandad only by = writing
exacuted by all parties,

RESTRICTIONS ON TRANSFER OF THE SECURITIES BEING OFFERED:

tared b ey parnelhaser of sicl sesaritios

e the ssarities vears feanad anless ach

s.a3pan of e stersc wriththe 1.5, 52

.15 awerbercd

1 the purchsser or
the purchsser, o

purchaser oz tae 2o
purcheser or ot

voitae

eimilar cirourazenss.

NOTE: The term "accredited Investor” means any person wha cames within any of the
catsgories set forth In Rule 501(s) of Regulation D, oF who the seller reasonabiy belleves
comes within any of such categeries, at the time of the sale of the securities to that person,

The term “member of the family of the purchaser or the equivalent” includes a child,
stepchild, grandehild, parent, stepparant, grandparent, spouse or spousal equivalent,
sibling, mother-in-law, father-n-law, son-In-law, daughter-in-law, brather-in-law, or sister-
In-1aw f the purchaser, and Includes adoptive relationehipe. The term “zpousal squivaiont”
means a conaitant accupying a relationship generally equivalent to that of a spouse.

DESCRIPTION OF ISSUER'S SECURITIES

7. \What other securities or classes of securitias of the ssuer ars outszanding? Describe the

ARt of Any 6 PG Gt NG Sacu 4 o sacuritios af the (st
Securities
(or Amount)  (or Amount)  Voting
Class of Security  Authorized Outstanding ights
Common
Stock 10,000,000 4,255,320 Yes ~
Securities Reserved for
Class of Security  Issuance upon Exercise or Conversion
Ocean
Warrants: Gapial
Warrant (2%)
Options: 1.297264
Dascrbe any ather richts

Froforred stock will have a i liquidation proforonce over common stock. Once
the new Amended and Restated Certificate of Incorporation is filed, there will be
18M common stock autharized, and up to 6.966 196 sharcs of preferred stock
authorizod

T8 Haw may the
by the rghts o

lghts o the

Lt baing afferad be matenaly |imitad, divre o auaified
52 of security [dentified above?

any ather c

The holders of a majority-in-interest of voting rights in the Gompany ceuld limit
the Invester's rights in 2 material way. Fer example, these interest halders could
wote to change the torms of the agreements governing the Company's operations,
or causo the Company to engage in additional offerings Cincluding potontialiy 3
public affering).

Thase changes ceuld result in further limitations on the voting rights the Investar
will have as an ownar of cquity in the Company, for cxample by diluting those
rights or limiting them to certain ypes of cvents or consonts.

To tha extent applicatile, in cases whore the rights of halders of convertible dett,
SAFES, or other outstanding aptions or warrants are cxercised, or if new awards
are granted under our cauity compensation plans, an lnvestar’s interests in the
Company may be diluted. This moans that the pro-rats portion of the Company.
representsd by the Investor's securities will decreass, which could also diminish
the Investar's vating and/or econemic rights. In addition, as discussed above, it a
majerity-in-interest of holders of sacuritins with voting rights cause the Company
to issue additional aquity, an Investor's interest will typieally 150 be diluted

Based an the risk that an Investor's rights could be limited, diluted or otherwise
aualitied, the Investor could lose all or part of nis or her investment in the.
securities in . and may never see =

Additional risks related to the rights of other security holders are discussed
below, In Guestion 20

Ay thars any difarantes nor rofiactad above btwoen ina sacurltios being sfferad ane
each other class of security of the issuer?

None

20, Hor
above affec

uld the eercisé of r1ohts held by tne principal snarenolders igert
8 pLrchasers of the securitiss being offered?

n Guestion &

At haldars of 3 majority-in-interest of voting rights in tha Company, the
shareholders may make Gecisions with which 1he Investor disagress, or that
negatively affect the value of the Invester's securitics in the Company, and the
Invostor will naws 1o FoCaUPSe ta changs these decisions. The INvestor's interests
may conflict with those of sther investers, and there is no guarantee that the
Company will develop in a way that is optimai for or advantageous to the Investor.

For example, the shareholders may change the terms of the Articles of
Incarperatian fer the company, change the terms of securitios issued by the
Company. change the management of the Company. and even farce out minority
holgers of securities, The shareholders may make changes that affect the tax
treatment af the Company in ways that are unfavarable ta yeu but faverable to
thern. Thay may AIS0 VSEE 16 SAEAGE I NEW SFFAFRGS AAG/aF ta Pagistar 4 ain af

PR CAmAmE Saeritias in 3 WA Thar nanaTEh AFArtE tha vallia o the







Convertible Note

Issue date W18/17
Amount §340,000.00
Interestrate  5.0% per annum

Discount rate  20.0%
Valuation cap  $4.000,000.00
Maturity date  05/17/21

Canvertible Note

Issue date 101718
Amount 5265,000.00
Interestrate  5.0% perannum

Discount rate  20.0%
Valuatien eap  $6,000,000.00
Maturity date  05/17/21

Comvareibls Nt

Issue date 04/22/20
Amount §950,000.00
Intorestrate  5.0% per annum

Discount rate  20.0%
Valuation cap  $7.000,000.00
Maturity date  05/17/21

wvertible Nate
Issue date 10/22/20
Amount $200,000.00
Intorestrate  5.0% per annum
Discount rate  20.0%
Valuation cap  $7.000.600 00
Maturity date  05/17/21

e SHON A e m——

o

S —

25 What other suempt offerinas nae the issuer conclleted within she nast thres

ar

Offering Date  Examption Seeurity Typs  Amount Sold  Use of Proceads
Regulalien D, SAFE $653.518 General
506(c) operatians
10/2018 Soction 4(2)(2)  Conwertible Note 3265000 General
anaralions
/2020 Section 4(3)(2)  Comvartisle Nots £950,000 Ganeral
operatians
5/2020 Seclion4(a)(2) ~ SAFE 350,600 General
oparations
a/2020 Regulation sAFE 51036166 General
ECrowdfunding aperatians
10/2020 Seclion 4(a)(2)  Comvertible Nole $200,000 General
aperations

15 Wenor b the ipum sosmyanfibassocintlnidcoraliascpmman 1 wih the fssuer a
party ta any transaction sinca e baginning of the Lssuars last fiszal yaar, or any curra
4 trensaction. wnere the emount invalved excoeds five bercent of the agg
ol reized by the issuar (o 4C2)(E) bf the Securitis: Act

ing 12- manth pariad including the amaunt thejssuor
curtent offering, In which any of the fallawing persans N3G of 15 te Nave & 3Irect or Indrect

material inters

ks to s in th

1,@ny director o offieer of the lssuer;

2.any persan who s, 25 of the most racent practicabl date, the bensficial ouwner of 20
percant ar mare of tne issuars autstAnGing vating eaU ity securties, salculated on the basks
of wsting pow

1 vies Incorgarated or organized w

i the past three

A.ar (4) any mmedinta fimily mamher o any af tha for

LlYes
Eno

na persars

e e,

Tent ta thar of e

FINANCIAL CONDITION OF THE

ISSUER

£7. Dos the Issusr have an apsrating Ristary?

b yes
LiNo

22, Dascribs tha finan
capital

51 corgition of ths issusr, ingiuding, to the s4tent mat
of operations

srial, iguidity,

urces and historical res:

Management's Discussion and Analysis of Financial Condition and Results of

Qperations

You should read the follawing discussion and analysis of cur financial condition
and results of operations tagether with our financial statements and the related
notes and athar financial information included clscwncre in this afforing. Sama of
the informatien contained in this discussion and analysis, including informatien
reaarding the strateay and plans for our business, includes forward-looking
statements that involve risks and uncertainties. You should review the *Risk
Factors" ssctian for & discussion of impertant tactors thst coud eause actual
results to differ materially from the results descrined in or imlisdl by the forward-

looking statements contained In the fallowing discussion and analysis.

overview

We make Virtual Reality offices far distributed teams, Users have 5 virtual sereens
+ 2 virtual whitehoard in 2 distraction-trec, private virtual office, and thelr co-
workers can teloport into pach other's virtual afficos to snare scroens and
whitebosrd tagether when nesded

We want 12 be the DEFINITION of what it means ta "o te wark” whers pecple
Pt on A pair of "Facsbook Glassas” or "Apple Classes a few yaars From now and
talaport to thair virtual affice Using Immersed. These projections cannot be
quaranteed.

Milostonos
Immersed Inc. was incorporated in the Stete of Delaware in January 2017,
Since then, we have:

- BRen) (2E0) was setecte 5 2021 rorces 50 Under 30 & was 3 softnare
1nacier in Fareun 500 Co

- [ Partrershin with Facebook, HTC, & Microsoft, rolling out to millians of AR/VR

- @ Wen through Tachstars Chieago '17 and raised almast $4M to data

- BoTezm from Gooale, Microsoft, YC, & top Andreessen- Horowitz-hacked
startups

is tho TOR application an the Oculus

-8
Store!
- @ The averags Immersed powsr-user works 38+ hrs sach week using Immersed!

- @ Uscrs have S virtual screens + a virtual whitcbeard in a distraction-free.
private viriual officel

Historical Results of Operations

- povics @ For the period ended Diccember 31, 2020, the Company
had revanues of 38,036 compared to the vear cndod Docombar 31, 2019, when
the Company had revenues of $6.015.

- Assuts As of Decomber 31,2020, the Company had total assets of $1.998,379,
including $1940 688 in cash. As of Decomber 31, 2018, the Campany had 315,128
in total assets, including $2,683 in cash.

- Ner Loss. The Company has had net lasses of $890,974 and net lasses of
$069.270 for the fiscal years endad December 31,2020 and December 31, 2019,
rospectively,

- iiakilities, The Eompany's liabilities totalad 53 858,762 for tha fiscal year andsd
ooy 31 2070 anet A4 769 for The fscal voar enrien Derrmer 31 5019




Liqui

y & Capital Resourcos

To-date, the comoany hes been finenced with 355356 In debt, $1.905,000 in
conwertiblas, and §1.730,682 in SAFEs

After the conciusion of this Offering, should we hit our minimum funding target
aur projected runway is 36 manths before we need to raise further capital.

We plan to use the proceeds as sct forth in this Form C under "Usc of Funds’. We
dom't have any other sources of capital in the immediate future.

W will fikely raquire additional finameing in excass of tha procaeds from the
Offering in order to perfarm operations ovar the lifatims of the Company. We plan
to raise capital in 24 months. Excent as otherwise described in this Form ¢ we do
nat hava agditional seurees of capital ather than the praceeds fram the affering
Because of ios and in 2 new business
strategy, it Is not possibic to adequately project whether the procceds of this
atfering will be sufficient to enable us to imalement our strateay. This complesity
and uncertainty will be increased if 1255 than the maximum amount of securitics
oftered in this offering is sold. The Cempany interds to raise adaitional capital in
the future from investors. Althaugh capital may be avsisble for early-stage

companiss, thars is no guarantes that the Company will recaive any investmants
from invastors.

Runway & Shorc/Mid Term Expenses

Immersed Ine. cash in hand is $1,772,361.27, a5 of March 2021, Over the last throe
montns, revenues hsve sveranes §13065.67/month, cost of guods sold has
averaged $0/manth, and operational srpenses havs aversaed $170,000/manth,
for an averags burm rate of $95, 93333 par month. Our intent is to be profitabla in
 months.

Within the time between the date that our financials covered and today, we hired
% more people,

We expect our revenucs to be $100,000 per month, and expenses to be $175.000
per menth three to six manths after the raise, That's based on current srowth
trajectary and our plans to seale (and cannot be guarantesd).

Tha CEO nas a large natwork of many angel investars and venture eapital firms.
wha nave previcusly invested in lmmersed and are 2lsa following Immersed's
progress, who could be used as alternative mathods to finance the business.
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FINANCIAL INFORMATION
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Refer ta Appendix €, Financial Statements

i

(1) the financial statements of Immersed Inc. included ir this Farm are true and
completa in il matorial espects : and

(23 the tax return information of Immersed Ine. ineluded in this Form reflocts
Azeurately the inFommation repertad on the tax ratura far Immarsad Ine. filasl for

the most recently completed fiscat year.

Ranjit Bijoy
CEQ

STAKEHOLDER ELIGIBILITY
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judgment, decree, suspension, expulsion of bar accurred ot bean issued after May 16, 2016,



then you are NOT eligible ta rely on this exemption under Section 4(a)(6) of the Securities
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The Company is using the services of XX as part of its oifering. XX is comprised of
XX Investments, LLC, XX Taam LLC. and the Lead Investors who provids services
an behalf of XX Team LLC. The services of XX are available ta companies that
offar sacurities through Wefunder Portal LLC and to investors who invest in sucn
companies through Wefunder Rortal, but XX is not affiliated with Wefunder Partal

X Investments is the Gompany's transfor agent and also acts as custadian,
paying agent, and proxy agent on behalf of all investors that enter inte the
Custodial and Voting Agroomant with XX Investments through the Wefundor
Fortal website (“Investors™. XX Investments hoids legal titie to the socuritios the
Company issues through Wefunder Portal Cwhich are uncertiticatedy on behalf of
Investars. Investars, in turn, hold the bansficial interasts in tha Company's

securities. XX Investments keeps track of each Investor's benaficial awnership
Intarest and makes any distributions to the Investars (or other partis, as directed
by the Investars).

In addition o the above services, at the dirostion of XX Team, XX investments
uotes tne securities and take any otner actions in connection with such voting on
behalf of the Investors. XX Investments acts at the direction of XX Team, because
¥ Team holds a power of attorney from each Investor that has entered into the
IRVASESr AQFESMANE T MAKE VATNg datisions on bahalf oF that (avestar. XX
Invastmants will not chargs Invastors for its services. XX lvestmants doas charge
the Company 51,000/year for services; however, those fees may be paid by
Wefunder Inc, on behalf of the Company,

As noted, KX Team holds @ power of attornsy from sach Investor that has entered
Intes the Investar Agresment to make uoting decisions on behalf of that Invester.
PUreuant 1o the power of atrorney, XX Team will make voting dacisions and then
direct XX Investments to vote and take any other actions in connection with the
wating an Investors’ behalf. XX Team will act, with respect to the Gampany,
through our Lead Investor, whe s a representative of XX Team. As compensation
for its vating services. cach Investor autharizes XX Investments te distributo to XX
Team 16% af any distributions the Investor would atherwise receive from the
Company. XX Team will share its compensation with our Lead Invester. XX Team,
through aur Lead Investor, may also provids consuiting servicas to the Company.
and may be compensatad for these services by the Company; althaugh, faes
awed by the Company may ba paid by Wefunder Inc. ¥X Team will share its
consulting compensation with our Laad Investar.

The Lead Investor is an expariancad investor that we Choosa o act in the rola of
Lead Investor, both on behalf of the Company and on behalf of Investors. As
noted, the Lead Investor will be a representative of XX Team and will share in
compensation that XX Team reseives from the Company (or Wefunder Inc. en the
Company behalfy or from Investors, The Load Investar will be ehosen by the
Company ana approved by Wetunder Inc., and the idontity of the Lead Investor
must be disclosed to Investors befare Investors make a final investment decision
to purchase the Campany s securities. Invastors will receive disclasure ragarding
a1l Faes that may be recaived by the Lead Invastor. In addition ta the fees
described above, te Lead Investar may receive compensatian if. in the future,
Wefunder Advisars LLC farms a special purpose vehicle (*SPV*) for the purpose
of invosting in 2 non-Regulation Crowafunaing sffering of the Company. In such
cireumstance, the Lead Investor may act as a portfolio manager for that SPY (and
a5 a supervised person of Wetunder Advisors) and may be compensated through
that role. Although the Lead Investor may act in multiple roles and be
compensated from muitiple parties, the Lead Investor's goal is to maximize the
value of the Company and thersfors maximize the value of the Company's
securities. As a result, the Lead Investar’s interasts should always be aligned with
those af the Investors.

Investers that u

t0 purchase the Company's securitios through Wetunder Portal
must agree to (1) hire XX Investments to serve as custodian, paving agent, and

securitios: and (5) dlivace XX [nvestmants ta shars 10% of tha Invastars
distribution fram the Company with XX Team. The Company may waiva these
requirements for certain investors with whom the Gompany has a pre-cxisting
relationship.

The XX arrangement described abave is intended ta Genefit &
allowing the Cempany to roflect one Investor of its capitalization table (XX
Investments) and by simplifying the voting process with respect to the Company's
sccuritis by having onc entity (XX Team, through one porson (the Lead
Investor), make all voting decisions and having ene entity (XX Investments) carry
out XX Team's vating instruments and any take any related actions. The XX
arrangemant also is Intendsd to banefit Investors by providing the servicss of an
exparienced Lead |nuastar (acting an behalf of XX Team) who is expected to
maks valus-maximizing dacisions ragarding Investors® securities. XX Team (acting
through the Lead Investor) may further benefit bath the Company and Investors
by providing consulting services to the Company that arc intended to maximize
loth the value of the Company’s business and alse the value of its securities.
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Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities
Act of 1933 and Regulation Crowdfunding (§ 227100 et seq), the issuer
certifies that it has reasonable grounds to believe that it meets all of the
requirements for filing on Form C and has duly caused this Form to be
signed on its behalf by the duly authorized undersigned.

Immersed Inc.
By

Renji Bijoy

Founder & CEQ/CTO

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities
Act of 1933 and Regulation Crowdfunding (§ 227.100 et seq.), this Form C.
and v has been signed by the following persons in

the capacities and on the dates indicated.

Renji Bijoy
Founder & CEO/CTO
a/2/200

The Form. € s s, s princi ol oo ocer or officers, i principal

rineipal accaunting afficer and of bhast a mojordy of the baurd of

Hirectars ar persans perfarming similar functians.

1 authorize Wafunder Portal to submit a Form C to the SEC based on
the information | pravided through this online form and my company’s
Wefunder profile

As an authorized representative of the company. | appoint Wefunder
Portal as the company's true and lawful representative and attorney-
in-fact, in the company’s name, place and stead to make, execute, sian,
acknowledge, swear to and file a Form C on the company's behalf. This
power of attorney is coupled with an interest and is irrevocable. The
company hereby waives any and all defenses that may be available to
contest, negate or disaffirm the actions of Wefunder Portal taken in
good faith under or in reliance upon this power of attorney.




