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!"#$%0*'!#5#*$%!"+!%EF%GHIJKFLG%MNO%PJG%QKRSGFP%TR%U#FVGWPNO%&KSGX%2PJG%:&7F=B>0/;9%KFY%
PNLGPJGO%ZEPJ%K[[%NPJGO%$GOEGW%\D\6(0ONZY%$+5*%JN[YGOW9%:&7F=B>0/B;3%NM%]U!!!!!!!!X% 2PJG%:G6/HIJB=(
):067>;3%NF%NO%KTN^P%)KOIJ% 9%\D\69%+Y@K[[GP%#FIA9%K%-G[KZKOG%INOQNOKPENF%2PJG%:#0:;J7@;39%JGOGTR%
EWW^GW%PN%PJG%#FVGWPNO%PJG%OELJP%PN%IGOPKEF%WJKOGW%NM%PJG%0NSQKFR`W%0KQEPK[%$PNIa%2YGMEFGY%TG[NZ39%W^TbGIP%PN%
PJG%PGOSW%WGP%MNOPJ%TG[NZA%%

!JG%:*8BH067>;%EW%6DcA%

!JG%:KJ<6J>807(#J;;%EW%]6C9DDD9DDDA%

$GG%$GIPENF%\%MNO%IGOPKEF%KYYEPENFK[%YGMEFGY%PGOSWA%

E. !"#$%&

2K3 "?68>@(387J7H879A

2E3 #M%KF%*d^EPR%5EFKFIEFL%NII^OW%TGMNOG%PJEW%EFWPO^SGFP%PGOSEFKPGW%EF%KIINOYKFIG%ZEPJ
$GIPENFW% 62T3e2Y3% 2:38/B>( "?68>@( 387J7H879;39% PJG% 0NSQKFR% WJK[[% QONSQP[R% FNPEMR% PJG% #FVGWPNO% NM% PJG%
I[NWEFL%NM%PJG%5EOWP%*d^EPR%5EFKFIEFL%KFY%NM%PJG%0NSQKFR`W%YEWIOGPENFKOR%YGIEWENF%PN%GEPJGO%263%INFPEF^G%PJG%
PGOS%NM%PJEW%0ONZY%$+5*%ZEPJN^P%INFVGOPEFL%PJG%.^OIJKWG%+SN^FP%PN%0KQEPK[%$PNIaf%NO%2\3%EWW^G%PN%PJG%
#FVGWPNO%K%F^STGO%NM%WJKOGW%NM% PJG%05%$JKYNZ%$GOEGW%NM% PJG%0KQEPK[%$PNIa%2ZJGPJGO%.OGMGOOGY%$PNIa%NO%
KFNPJGO%I[KWW%EWW^GY%TR%PJG%0NSQKFR3%WN[Y%EF%PJG%5EOWP%*d^EPR%5EFKFIEFLA%%!JG%F^STGO%NM%WJKOGW%NM%PJG%05%
$JKYNZ%$GOEGW%NM%W^IJ%0KQEPK[%$PNIa%WJK[[%Gd^K[%PJG%d^NPEGFP%NTPKEFGY%TR%YEVEYEFL%2H3%PJG%.^OIJKWG%+SN^FP%
TR%2R3%PJG%KQQ[EIKT[G%0NFVGOWENF%.OEIG%2W^IJ%KQQ[EIKT[G%0NFVGOWENF%.OEIG9%PJG%:38/B>("?68>@(387J7H879(



"

G/8H=;3A%%
%
% 2EE3% #M% PJG%0NSQKFR% G[GIPW% PN% INFPEF^G% PJG% PGOS%NM% PJEW%0ONZY%$+5*%QKWP% PJG%5EOWP%

*d^EPR% 5EFKFIEFL% KFY% KFNPJGO% *d^EPR% 5EFKFIEFL% NII^OW% TGMNOG% PJG% PGOSEFKPENF% NM% PJEW%0ONZY% $+5*% EF%
KIINOYKFIG%ZEPJ%$GIPENFW%62T3e2Y3%2GKIJ9%K%:!6LB=?6=7>("?68>@(387J7H879;39%PJG%0NSQKFR%WJK[[%QONSQP[R%
FNPEMR%PJG%#FVGWPNO%NM%PJG%I[NWEFL%NM%PJG%$^TWGd^GFP%*d^EPR%5EFKFIEFL%KFY%NM%PJG%0NSQKFR`W%YEWIOGPENFKOR%
YGIEWENF%PN%GEPJGO%263%INFPEF^G%PJG%PGOS%NM%PJEW%0ONZY%$+5*%ZEPJN^P%INFVGOPEFL%PJG%#FVGWPNO`W%.^OIJKWG%
+SN^FP%PN%0KQEPK[%$PNIaf%NO%2\3%EWW^G%PN%PJG%#FVGWPNO%K%F^STGO%NM%WJKOGW%NM%PJG%05%$JKYNZ%$GOEGW%NM%PJG%
0KQEPK[%$PNIa%2ZJGPJGO%.OGMGOOGY%$PNIa%NO%KFNPJGO%I[KWW%EWW^GY%TR%PJG%0NSQKFR3%WN[Y%EF%PJG%$^TWGd^GFP%
*d^EPR%5EFKFIEFLA%%!JG%F^STGO%NM%WJKOGW%NM%PJG%05%$JKYNZ%$GOEGW%NM%W^IJ%0KQEPK[%$PNIa%WJK[[%Gd^K[%PN%PJG%
d^NPEGFP%NTPKEFGY%TR%YEVEYEFL%2H3%PJG%.^OIJKWG%+SN^FP%TR%2R3%PJG%5EOWP%*d^EPR%5EFKFIEFL%.OEIGA%%

%
% 2EEE3% #M%PJG%#FVGWPNO%MKE[W%PN%INSQ[GPG9%GHGI^PG%KFY%YG[EVGO%KFR%OGKWNFKT[G%NO%FGIGWWKOR%

EFMNOSKPENF% KFY% YNI^SGFPKPENF% OGd^GWPGY% TR% PJG% 0NSQKFR% NO% PJG% #FPGOSGYEKOR% EF% NOYGO% PN% GMMGIP% PJG%
INFVGOWENF%NM%PJEW%0ONZY%$+5*9%KW%INFPGSQ[KPGY%EF%PJEW%$GIPENF%62K39%ZEPJEF%PJEOPR%28D3%IK[GFYKO%YKRW%NM%
OGIGEQP% NM% FNPEIG% 2ZJGPJGO% KIP^K[% NO% INFWPO^IPEVG3% MONS% PJG%0NSQKFR%NM% PJG% I[NWEFL%NM% PJG%5EOWP%*d^EPR%
5EFKFIEFL9%NO%$^TWGd^GFP%*d^EPR%5EFKFIEFL9%KW%KQQ[EIKT[G9%KFY%NM%PJG%0NSQKFR`W%YGIEWENF%PN%INFVGOP%PJEW%
0ONZY%$KMG%PN%0KQEPK[%$PNIa9%PJGF%PJG%#FVGWPNO%WJK[[%NF[R%TG%G[ELET[G%PN%OGIGEVG%K%IKWJ%QKRSGFP%Gd^K[%PN%PJG%
.^OIJKWG%+SN^FP%2NO%K%[GWWGO%KSN^FP%KW%YGWIOETGY%TG[NZ39%KFY%PJG%0NSQKFR%WJK[[%aGGQ%K%OGINOY%NM%PJG%IKWJ%
QKRSGFP%PJKP%PJG%#FVGWPNO%EW%GFPEP[GY%PN%I[KESf%QONVEYGY9%PJKP%KFR%^FI[KESGY%IKWJ%QKRSGFP%KSN^FP%WJK[[%TG%
W^TbGIP%PN%KQQ[EIKT[G%WPKPG%GWIJGKPSGFP%[KZWA%#M%PJGOG%KOG%FNP%GFN^LJ%M^FYW%PN%QKR%PJG%#FVGWPNO%KFY%JN[YGOW%
NM%NPJGO%0ONZY%$+5*W%PJKP%MKE[GY%PN%KIP%KW%OGd^EOGY%JGOGEF%2IN[[GIPEVG[R9%PJG%:#JBIM*=5J6<>(&7F=B>0/B;3%EF%
M^[[9%PJGF%K[[%NM%PJG%0NSQKFR`W%KVKE[KT[G%M^FYW%ZE[[%TG%K[[NIKPGY%ZEPJ%Gd^K[%QOENOEPR%KFY%QON%OKPK%KSNFL%PJG%
0KWJe-GMK^[P%#FVGWPNOW%PN%I[KES%EF%QONQNOPENF%PN%PJGEO%.^OIJKWG%+SN^FPWA%

%
2T3% ,8?6828>@("F=7>A%
%
% 2E3% #M%PJGOG%EW%K%=Ed^EYEPR%*VGFP%TGMNOG%PJG%PGOSEFKPENF%NM%PJEW%EFWPO^SGFP%KFY%TGMNOG%

KFR%*d^EPR%5EFKFIEFL9% PJG%#FVGWPNO%S^WP%WG[GIP9%KP% EPW%NQPENF9%ZEPJEF% PJEOPR%28D3%YKRW%NM%OGIGEVEFL%FNPEIG%
2ZJGPJGO%KIP^K[%NO%INFWPO^IPEVG39%GEPJGO%263%PN%OGIGEVG%K%IKWJ%QKRSGFP%Gd^K[%PN%PJG%.^OIJKWG%+SN^FP%2NO%K%
[GWWGO%KSN^FP%KW%YGWIOETGY%TG[NZ3%NO%2\3%PN%OGIGEVG%MONS%PJG%0NSQKFR%K%F^STGO%NM%WJKOGW%NM%0NSSNF%
$PNIa%Gd^K[%PN%PJG%.^OIJKWG%+SN^FP%2NO%K%[GWWGO%KSN^FP%KW%YGWIOETGY%TG[NZ3%YEVEYGY%TR%PJG%=Ed^EYEPR%.OEIGA%%
#F%INFFGIPENF%ZEPJ%PJEW%$GIPENF%62T32E39%PJG%.^OIJKWG%+SN^FP%2NO%K%[GWWGO%KSN^FP%KW%YGWIOETGY%TG[NZ3%ZE[[%
TG% Y^G% KFY% QKRKT[G% TR% PJG% 0NSQKFR% PN% PJG% #FVGWPNO% ESSGYEKPG[R% QOENO% PN9% NO% INFI^OOGFP% ZEPJ9% PJG%
INFW^SSKPENF%NM%PJG%=Ed^EYEPR%*VGFPA%%%

%
% 2EE3% #M%PJGOG%EW%K%=Ed^EYEPR%*VGFP%KMPGO%NFG%NO%SNOG%*d^EPR%5EFKFIEFLW%JKVG%NII^OOGY%T^P%

TGMNOG%PJG%PGOSEFKPENF%NM%PJEW%EFWPO^SGFP9%PJG%#FVGWPNO%S^WP%WG[GIP9%KP%EPW%NQPENF9%ZEPJEF%PJEOPR%28D3%YKRW%NM%
OGIGEVEFL%FNPEIG%2ZJGPJGO%KIP^K[%NO%INFWPO^IPEVG39%GEPJGO%263%PN%OGIGEVG%K%IKWJ%QKRSGFP%Gd^K[%PN%PJG%.^OIJKWG%
+SN^FP%2NO%K%[GWWGO%KSN^FP%KW%YGWIOETGY%TG[NZ3%NO%2\3%PN%OGIGEVG%MONS%PJG%0NSQKFR%K%F^STGO%NM%WJKOGW%NM%
PJG%SNWP%OGIGFP%EWW^GY%0KQEPK[%$PNIa%2ZJGPJGO%.OGMGOOGY%$PNIa%NO%KFNPJGO%I[KWW%EWW^GY%TR%PJG%0NSQKFR3%
Gd^K[%PN%PJG%.^OIJKWG%+SN^FP%YEVEYGY%TR%PJG%5EOWP%*d^EPR%5EFKFIEFL%.OEIGA%$JKOGW%NM%0KQEPK[%$PNIa%LOKFPGY%
EF%INFFGIPENF%PJGOGZEPJ%WJK[[%JKVG%PJG%WKSG%[Ed^EYKPENF%OELJPW%KFY%QOGMGOGFIGW%KW%PJG%WJKOGW%NM%0KQEPK[%$PNIa%
EWW^GY%EF%INFFGIPENF%ZEPJ%PJG%0NSQKFR`W%SNWP%OGIGFP%*d^EPR%5EFKFIEFLA%

%
2EEE3% #M% PJGOG% KOG% FNP% GFN^LJ% M^FYW% PN% QKR% PJG% #FVGWPNO% KFY% JN[YGOW% NM% NPJGO% 0ONZY% $+5*W%

2IN[[GIPEVG[R9% PJG% :#JBIMN6>( &7F=B>0/B;3% EF% M^[[9% PJGF% K[[% NM% PJG% 0NSQKFR`W% KVKE[KT[G% M^FYW% ZE[[% TG%
YEWPOET^PGY%ZEPJ%Gd^K[%QOENOEPR%KFY%QON%OKPK%KSNFL%PJG%0KWJe/^P%#FVGWPNOW%EF%QONQNOPENF%PN%PJGEO%.^OIJKWG%
+SN^FPWA%%

%
&NP%ZEPJWPKFYEFL%$GIPENFW%62T32E32\3%NO%62T32EE32\39%EM%PJG%0NSQKFR`W%TNKOY%NM%YEOGIPNOW%YGPGOSEFGW%



"

EF% LNNY% MKEPJ% PJKP% YG[EVGOR% NM% 0KQEPK[% $PNIa% PN% PJG% #FVGWPNO% Q^OW^KFP% PN% $GIPENF% 62T32E32\3% NO% $GIPENF%
62T32EE32\3%ZN^[Y%VEN[KPG%KQQ[EIKT[G%[KZ9%O^[G%NO%OGL^[KPENF9%PJGF%PJG%0NSQKFR%WJK[[%YG[EVGO%PN%#FVGWPNO%EF%
[EG^%PJGOGNM9%K%IKWJ%QKRSGFP%Gd^K[%PN%PJG%MKEO%SKOaGP%VK[^G%NM%W^IJ%0KQEPK[%$PNIa9%KW%YGPGOSEFGY%EF%LNNY%
MKEPJ%TR%PJG%0NSQKFR`W%TNKOY%NM%YEOGIPNOWA%%

%
#M%PJG%#FVGWPNO%MKE[W%PN%2E3%INSQ[GPG9%GHGI^PG%KFY%YG[EVGO%KFR%OGKWNFKT[G%NO%FGIGWWKOR%EFMNOSKPENF%

KFY%YNI^SGFPKPENF%OGd^GWPGY%TR%PJG%0NSQKFR%NO%PJG%#FPGOSGYEKOR%EF%NOYGO%PN%GMMGIP%PJG%INFVGOWENF%NM%PJEW%
0ONZY%$+5*%NO%2EE3%FNPEMR%0NSQKFR%NM% EPW%WG[GIPENF% PN%OGIGEVG% PJG%IKWJ%QKRSGFP%NO%WJKOGW%NM% PJG%SNWP%
OGIGFP[R% EWW^GY%0KQEPK[%$PNIa9% KW% INFPGSQ[KPGY% EF% PJEW%$GIPENF%62T39%ZEPJEF% PJEOPR% 28D3% IK[GFYKO%YKRW%NM%
OGIGEQP% NM%FNPEIG% 2ZJGPJGO% KIP^K[% NO% INFWPO^IPEVG3% MONS% PJG%0NSQKFR%NM% W^IJ%=Ed^EYEPR%*VGFP9% PJGF% PJG%
#FVGWPNO%WJK[[%NF[R%TG%G[ELET[G%PN%OGIGEVG%PJG%IKWJ%QKRSGFP%NQPENF9%KFY%PJG%0NSQKFR%WJK[[%aGGQ%K%OGINOY%NM%
PJG%IKWJ%QKRSGFP%INFPGSQ[KPGY% EF%$GIPENF%62T3% PJKP% PJG%#FVGWPNO% EW%GFPEP[GY% PN%I[KESf%QONVEYGY9% PJKP%KFR%
^FI[KESGY%IKWJ%QKRSGFP%KSN^FP%WJK[[%TG%W^TbGIP%PN%KQQ[EIKT[G%WPKPG%GWIJGKPSGFP%[KZWA%%

%
2I3% *8BB0<6>807("F=7>A% % #M% PJGOG% EW%K%-EWWN[^PENF%*VGFP%TGMNOG% PJEW% EFWPO^SGFP% PGOSEFKPGW% EF%

KIINOYKFIG%ZEPJ%$GIPENFW%62K3%NO%62T39%W^TbGIP%PN%PJG%QOGMGOGFIGW%KQQ[EIKT[G%PN%KFR%WGOEGW%NM%.OGMGOOGY%$PNIa9%
PJG%0NSQKFR%ZE[[%YEWPOET^PG%EPW%GFPEOG%KWWGPW%[GLK[[R%KVKE[KT[G%MNO%YEWPOET^PENF%ZEPJ%Gd^K[%QOENOEPR%KSNFL%PJG%
2E3%#FVGWPNOW%2NF%KF%KW%INFVGOPGY%TKWEW%TKWGY%NF%K%VK[^KPENF%NM%0NSSNF%$PNIa%KW%YGPGOSEFGY%EF%LNNY%MKEPJ%
TR%PJG%0NSQKFR`W%TNKOY%NM%YEOGIPNOW%KP%PJG%PESG%NM%-EWWN[^PENF%*VGFP39%2EE3%K[[%NPJGO%JN[YGOW%NM%EFWPO^SGFPW%
WJKOEFL%EF%PJG%KWWGPW%NM%PJG%0NSQKFR%KP%PJG%WKSG%QOENOEPR%KW%JN[YGOW%NM%0NSSNF%$PNIa%^QNF%K%-EWWN[^PENF%
*VGFP%KFY%2EEE3%KFY%K[[%JN[YGOW%NM%0NSSNF%$PNIaA%%%%

%
2Y3% '=/:87J>807A% % !JEW% EFWPO^SGFP% ZE[[% PGOSEFKPG% 2ZEPJN^P% OG[EGVEFL% PJG% 0NSQKFR% NO% PJG%

#FVGWPNO%NM%KFR%NT[ELKPENFW%KOEWEFL%MONS%K%QOENO%TOGKIJ%NM%NO%FNFeINSQ[EKFIG%ZEPJ%PJEW%EFWPO^SGFP3%^QNF%PJG%
GKO[EGO% PN%NII^Og%2E3% PJG%EWW^KFIG%NM%WJKOGW9%ZJGPJGO%EF%0KQEPK[%$PNIa%NO%EF%PJG%05%$JKYNZ%$GOEGW9% PN%PJG%
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F^STGO%NM%WJKOGW%NM%PJG%0KQEPK[%$PNIa%KW%FGIGWWKOR%PN%GMMGIP%PJG%INFVGOWENF%INFPGSQ[KPGY%TR%PJEW%EFWPO^SGFP9%
KFY9% MONS% PESG% PN% PESG9% ZE[[% PKaG% K[[% WPGQW% FGIGWWKOR% PN% KSGFY% EPW% IJKOPGO% PN%QONVEYG%W^MMEIEGFP%
K^PJNOEiGY%F^STGOW%NM%WJKOGW%NM%PJG%0KQEPK[%$PNIa%EWW^KT[G%̂ QNF%PJG%INFVGOWENF%NM%PJEW%EFWPO^SGFPA%%+[[%W^IJ%
WJKOGW%WJK[[% TG%Y^[R%K^PJNOEiGY9%KFY%ZJGF%EWW^GY%^QNF%KFR%W^IJ%INFVGOWENF9%WJK[[%TG%VK[EY[R%EWW^GY9%M^[[R%
QKEY%KFY%FNFeKWWGWWKT[G9%MOGG%KFY%I[GKO%NM%K[[%[EGFW9%WGI^OEPR%EFPGOGWPW9%IJKOLGW%KFY%NPJGO% GFI^STOKFIGW%NO%
OGWPOEIPENFW%NF%WK[G%KFY%MOGG%KFY%I[GKO%NM%K[[%QOGGSQPEVG%OELJPW9%GHIGQP%GFI^STOKFIGW%NO%OGWPOEIPENFW%KOEWEFL%
^FYGO%MGYGOK[%NO%WPKPG%WGI^OEPEGW%[KZWA%

2M3% !JG%0NSQKFR%EW%2E3%FNP%OGd^EOGY%PN%ME[G%OGQNOPW%Q^OW^KFP%PN%$GIPENF%68%NO%$GIPENF%6C2Y3%NM%
PJG%*HIJKFLG%+IP9%2EE3%FNP%KF%EFVGWPSGFP%INSQKFR%KW%YGMEFGY%EF%$GIPENF%8%NM%PJG%#FVGWPSGFP%0NSQKFR%+IP%
NM%671D%2PJG%:&7F=B>:=7>(#0:;J7@()H>;39%KFY%EW%FNP%GHI[^YGY%MONS%PJG%YGMEFEPENF%NM%EFVGWPSGFP%INSQKFR%
TR%$GIPENF%82T3%NO%$GIPENF%82I3%NM%PJG%#FVGWPSGFP%0NSQKFR%+IP9%2EEE3%FNP%YEWd^K[EMEGY%MONS%WG[[EFL%WGI^OEPEGW%
^FYGO%'^[G%CD82K3%NM%'GL^[KPENF%059%2EV3%FNP%TKOOGY%MONS%WG[[EFL%WGI^OEPEGW%^FYGO%$GIPENF%12K3243%NM%PJG%
$GI^OEPEGW%+IP%Y^G%PN%K%MKE[^OG%PN%SKaG%PESG[R%KFF^K[%OGQNOP%ME[EFLW9%2VE3%FNP%Q[KFFEFL%PN%GFLKLG%EF%K%SGOLGO%
NO%KId^EWEPENF%ZEPJ%KF%^FEYGFPEMEGY%INSQKFR%NO%INSQKFEGW9%KFY%2VEE3%NOLKFEiGY%^FYGO9%KFY%W^TbGIP%PN9%PJG%
[KZW%NM%K%WPKPG%NO%PGOOEPNOR%NM%PJG%(FEPGY%$PKPGW%NO%PJG%-EWPOEIP%NM%0N[^STEKA%

2L3% !JG%0NSQKFR%JKW9%NO%ZE[[%WJNOP[R%KMPGO%PJG%EWW^KFIG%NM%PJEW%EFWPO^SGFP9%GFLKLG%K%POKFWMGO%
KLGFP%OGLEWPGOGY%ZEPJ%PJG%(A$A%$GI^OEPEGW%KFY%*HIJKFLG%0NSSEWWENF%PN%KIP%KW%PJG%WN[G%OGLEWPOKO%KFY%POKFWMGO%
KLGFP%MNO%PJG%0NSQKFR%ZEPJ%OGWQGIP%PN%PJG%0ONZY%$+5*A%
'

2J3% !JG%0NSQKFR%EW%2E3%FNP%OGd^EOGY%PN%ME[G%OGQNOPW%Q^OW^KFP%PN%WGIPENF%68%NO%WGIPENF%6C2Y3%NM%
PJG%$GI^OEPEGW%*HIJKFLG%+IP%NM%6781%2PJG%:"SHIJ79=()H>;39%2EE3%FNP%KF%EFVGWPSGFP%INSQKFR%KW%YGMEFGY%EF%
WGIPENF%8%NM%PJG%#FVGWPSGFP%0NSQKFR%+IP%NM%671D9%KFY%EW%FNP%GHI[^YGY%MONS%PJG%YGMEFEPENF%NM%EFVGWPSGFP%
INSQKFR%TR%WGIPENF%82T3%NO%WGIPENF%82I3%NM%W^IJ%+IP9%2EEE3%FNP%YEWd^K[EMEGY%MONS%WG[[EFL%WGI^OEPEGW%^FYGO%'^[G%



"

CD82K3%NM%'GL^[KPENF%059%2EV3%FNP%TKOOGY%MONS%WG[[EFL%WGI^OEPEGW%^FYGO%m12K3243%Y^G%PN%K%MKE[^OG%PN%SKaG%
PESG[R%KFF^K[%OGQNOP%ME[EFLW9%2VE3%FNP%Q[KFFEFL%PN%GFLKLG%EF%K%SGOLGO%NO%KId^EWEPENF%ZEPJ%KF%^FEYGFPEMEGY%
INSQKFR%NO%INSQKFEGW9%KFY%2VEE3%NOLKFEiGY%^FYGO9%KFY%W^TbGIP% PN9% PJG% [KZW%NM%K%WPKPG%NO% PGOOEPNOR%NM% PJG%
(FEPGY%$PKPGW%NO%PJG%-EWPOEIP%NM%0N[^STEKA%
%
T.(( 3$"#&%+2'1#.2#&#$%/%*+$&'

%
2K3% !JG% #FVGWPNO% JKW% M^[[% [GLK[% IKQKIEPR9% QNZGO% KFY% K^PJNOEPR% PN% GHGI^PG% KFY% YG[EVGO% PJEW%

EFWPO^SGFP% KFY% PN% QGOMNOS% EPW% NT[ELKPENFW% JGOG^FYGOA% % !JEW% EFWPO^SGFP% INFWPEP^PGW% K% VK[EY% KFY% TEFYEFL%
NT[ELKPENF% NM% PJG% #FVGWPNO9% GFMNOIGKT[G% EF% KIINOYKFIG%ZEPJ% EPW% PGOSW9% GHIGQP% KW% [ESEPGY% TR% TKFaO^QPIR9%
EFWN[VGFIR%NO%NPJGO%[KZW%NM%LGFGOK[%KQQ[EIKPENF%OG[KPEFL%PN%NO%KMMGIPEFL%PJG%GFMNOIGSGFP%NM%IOGYEPNOW`%OELJPW%
LGFGOK[[R%KFY%LGFGOK[%QOEFIEQ[GW%NM%Gd^EPRA%%

%
2T3% !JG%#FVGWPNO%JKW%TGGF%KYVEWGY%PJKP%PJEW%EFWPO^SGFP%KFY%PJG%^FYGO[REFL%WGI^OEPEGW%JKVG%FNP%

TGGF%OGLEWPGOGY%̂ FYGO%PJG%$GI^OEPEGW%+IP%NO%KFR%WPKPG%WGI^OEPEGW%[KZW%KFY%KOG%NMMGOGY%KFY%WN[Y%JGOGTR%Q^OW^KFP%
PN% $GIPENF% 12K3243% NM% PJG%$GI^OEPEGW%+IPA% % !JG% #FVGWPNO% ^FYGOWPKFYW% PJKP% FGEPJGO% PJEW% EFWPO^SGFP% FNO% PJG%
^FYGO[REFL%WGI^OEPEGW%SKR%TG%OGWN[Y%NO%NPJGOZEWG%POKFWMGOOGY%^F[GWW%PJGR%KOG%OGLEWPGOGY%^FYGO%PJG%$GI^OEPEGW%
+IP%KFY%KQQ[EIKT[G%WPKPG%WGI^OEPEGW%[KZW%NO%Q^OW^KFP%PN%'^[G%CD6%NM%'GL^[KPENF%059%EF%ZJEIJ%IKWG%IGOPKEF%
WPKPG%POKFWMGO%OGWPOEIPENFW%SKR%KQQ[RA%

%
2I3% !JG%#FVGWPNO%EW%Q^OIJKWEFL%PJEW%EFWPO^SGFP%KFY%PJG%WGI^OEPEGW%PN%TG%KId^EOGY%TR%PJG%#FVGWPNO%

JGOG^FYGO%MNO%EPW%NZF%KIIN^FP%MNO%EFVGWPSGFP9%FNP%KW%K%FNSEFGG%NO%KLGFP9%KFY%FNP%ZEPJ%K%VEGZ%PN9%NO%MNO%
OGWK[G% EF% INFFGIPENF%ZEPJ9% PJG%YEWPOET^PENF% PJGOGNM9% KFY% PJG% #FVGWPNO% JKW% FN%QOGWGFP% EFPGFPENF%NM% WG[[EFL9%
LOKFPEFL% KFR% QKOPEIEQKPENF% EF9% NO% NPJGOZEWG% YEWPOET^PEFL% PJG% WKSGA% !JG% #FVGWPNO% ^FYGOWPKFYW% PJKP% PJG%
$GI^OEPEGW%JKVG%FNP%TGGF9%KFY%ZE[[%FNP%TG9%OGLEWPGOGY%^FYGO%PJG%$GI^OEPEGW%+IP%NO%KFR%WPKPG%WGI^OEPEGW%[KZW9%
TR%OGKWNF%NM%WQGIEMEI%GHGSQPENFW%^FYGO%PJG%QONVEWENFW%PJGOGNM%ZJEIJ%YGQGFY%^QNF9%KSNFL%NPJGO%PJEFLW9%PJG%
TNFK%MEYG%FKP^OG%NM%PJG%EFVGWPSGFP%EFPGFP%KFY%PJG%KII^OKIR%NM%GKIJ%#FVGWPNO`W%OGQOGWGFPKPENFW%KW%GHQOGWWGY%
JGOGEFA%

%
2Y3% !JG% #FVGWPNO% KIaFNZ[GYLGW9% KFY% EW% Q^OIJKWEFL% PJEW% EFWPO^SGFP% EF% INSQ[EKFIG%ZEPJ9% PJG%

EFVGWPSGFP%[ESEPKPENFW%WGP%MNOPJ%EF%'^[G%6DD2K32\3%NM%'GL^[KPENF%059%QONS^[LKPGY%^FYGO%$GIPENF%12K32432,3%
NM%PJG%$GI^OEPEGW%+IPA%

%
2G3% !JG%#FVGWPNO%KIaFNZ[GYLGW%PJKP%PJG%#FVGWPNO%JKW%OGIGEVGY%K[[%PJG%EFMNOSKPENF%PJG%#FVGWPNO%

JKW%OGd^GWPGY%MONS%PJG%0NSQKFR%KFY%PJG%#FVGWPNO%INFWEYGOW%FGIGWWKOR%NO%KQQONQOEKPG%MNO%YGIEYEFL%ZJGPJGO%
PN%KId^EOG%PJEW%EFWPO^SGFP%KFY%PJG%^FYGO[REFL%WGI^OEPEGW9%KFY%PJG%#FVGWPNO%OGQOGWGFPW%PJKP%PJG%#FVGWPNO%JKW%
JKY% KF% NQQNOP^FEPR% PN% KWa% d^GWPENFW% KFY% OGIGEVG% KFWZGOW% MONS% PJG% 0NSQKFR% OGLKOYEFL% PJG% PGOSW% KFY%
INFYEPENFW% NM% PJEW% EFWPO^SGFP% KFY% PJG% ^FYGO[REFL% WGI^OEPEGW% KFY% PN% NTPKEF% KFR% KYYEPENFK[% EFMNOSKPENF%
FGIGWWKOR% PN%VGOEMR% PJG%KII^OKIR%NM% PJG% EFMNOSKPENF%LEVGF% PN% PJG% #FVGWPNOA% % #F%YGIEYEFL% PN%Q^OIJKWG% PJEW%
EFWPO^SGFP9% PJG% #FVGWPNO% EW% FNP% OG[REFL% NF% PJG% KYVEIG% NO% OGINSSGFYKPENFW% NM% PJG% 0NSQKFR% NO% NM% PJG%
#FPGOSGYEKOR%KFY%PJG%#FVGWPNO%JKW%SKYG%EPW%NZF%EFYGQGFYGFP%YGIEWENF%PJKP%KF%EFVGWPSGFP%EF%PJEW%EFWPO^SGFP%
KFY%PJG%^FYGO[REFL%WGI^OEPEGW%EW%W^EPKT[G%KFY%KQQONQOEKPG%MNO%PJG%#FVGWPNOA%%!JG%#FVGWPNO%^FYGOWPKFYW%PJKP%FN%
MGYGOK[%NO% WPKPG%KLGFIR%JKW%QKWWGY%^QNF% PJG%SGOEPW%NO% OEWaW%NM%KF% EFVGWPSGFP% EF% PJEW% EFWPO^SGFP%KFY% PJG%
^FYGO[REFL%WGI^OEPEGW%NO%SKYG%KFR%MEFYEFL%NO%YGPGOSEFKPENF%INFIGOFEFL%PJG%MKEOFGWW%NO%KYVEWKTE[EPR%NM%PJEW%
EFVGWPSGFPA%

%
2M3% !JG%#FVGWPNO%^FYGOWPKFYW%KFY%KIaFNZ[GYLGW%PJKP%KW%K%0ONZY%$+5*%EFVGWPNO9%PJG%#FVGWPNO%

WJK[[%JKVG%FN%VNPEFL9%EFMNOSKPENF%NO%EFWQGIPENF%OELJPW9%KWEYG%MONS%KFR%YEWI[NW^OG%OGd^EOGSGFPW%PJG%0NSQKFR%
EW%OGd^EOGY%PN%SKaG%^FYGO%OG[GVKFP%WGI^OEPEGW%OGL^[KPENFWA%

%



"

2L3% !JG%#FVGWPNO%^FYGOWPKFYW% PJKP%FN%Q^T[EI%SKOaGP% FNZ%GHEWPW% MNO% KFR% NM% PJG% WGI^OEPEGW%
EWW^GY% TR% PJG% 0NSQKFR9% KFY% PJKP% PJG% 0NSQKFR% JKW% SKYG% FN%KWW^OKFIGW%PJKP%K%Q^T[EI%SKOaGP%ZE[[%GVGO%
GHEWP%MNO%PJEW%EFWPO^SGFP%KFY%PJG%WGI^OEPEGW%PN%TG%KId^EOGY%TR%PJG%#FVGWPNO%JGOG^FYGOA%
%

2J3% !JG%#FVGWPNO%EW%FNP%2E3%K%IEPEiGF%NO%OGWEYGFP%NM%K%LGNLOKQJEI%KOGK%EF%ZJEIJ%PJG%Q^OIJKWG%NO%
JN[YEFL% NM% PJG% 0ONZY% $+5*% KFY% PJG% ^FYGO[REFL% WGI^OEPEGW% EW% QONJETEPGY% TR% KQQ[EIKT[G% [KZ9% YGIOGG9%
OGL^[KPENF9%POGKPR9%NO%KYSEFEWPOKPEVG%KIP9%2EE3%K%IEPEiGF%NO%OGWEYGFP%NM9%NO%[NIKPGY%EF9%K%LGNLOKQJEI%KOGK%PJKP%EW%
W^TbGIP%PN%(A$A%NO%NPJGO%KQQ[EIKT[G%WKFIPENFW%NO%GSTKOLNGW9%NO%2EEE3%KF%EFYEVEY^K[9%NO%KF%EFYEVEY^K[%GSQ[NRGY%
TR%NO%KWWNIEKPGY%ZEPJ%KF%GFPEPR9%EYGFPEMEGY%NF%PJG%(A$A%-GQKOPSGFP%NM%0NSSGOIG`W%-GFEGY%.GOWNFW%NO%*FPEPR%
=EWP9%PJG%(A$A%-GQKOPSGFP%NM%!OGKW^OR`W%$QGIEK[[R%-GWELFKPGY%&KPENFK[W%=EWP9%PJG%(A$A%-GQKOPSGFP%NM%$PKPG`W%
-GTKOOGY% .KOPEGW% =EWP% NO% NPJGO% KQQ[EIKT[G% WKFIPENFW% [EWPWA% #FVGWPNO% JGOGTR% OGQOGWGFPW% KFY% KLOGGW% PJKP% EM%
#FVGWPNO`W%IN^FPOR%NM%OGWEYGFIG%NO%NPJGO%IEOI^SWPKFIGW%IJKFLG%W^IJ%PJKP%PJG%KTNVG%OGQOGWGFPKPENFW%KOG%FN%
[NFLGO%KII^OKPG9%#FVGWPNO%ZE[[%ESSGYEKPG[R%FNPEMR%0NSQKFRA%#FVGWPNO%M^OPJGO%OGQOGWGFPW%KFY%ZKOOKFPW%PJKP%EP%
ZE[[%FNP%aFNZEFL[R%WG[[%NO%NPJGOZEWG%POKFWMGO%KFR%EFPGOGWP%EF%PJG%0ONZY%$+5*%NO%PJG%^FYGO[REFL%WGI^OEPEGW%
PN%K%QKOPR%W^TbGIP%PN%(A$A%NO%NPJGO%KQQ[EIKT[G%WKFIPENFWA%

%
2E3% #M% PJG% #FVGWPNO% EW% FNP% K%(FEPGY%$PKPGW% QGOWNF% 2KW% YGMEFGY%TR%$GIPENF%llD62K328D3% NM% PJG%

#FPGOFK[%'GVGF^G%0NYG%NM%67_49%KW%KSGFYGY39%PJG%#FVGWPNO%JGOGTR%OGQOGWGFPW%PJKP%EP%JKW%WKPEWMEGY%EPWG[M%KW%PN%
PJG% M^[[% NTWGOVKFIG% NM% PJG% [KZW% NM% EPW% b^OEWYEIPENF% EF% INFFGIPENF% ZEPJ% KFR% EFVEPKPENF9% W^TWIOEQPENF% KFY%
QKRSGFP%MNO9%KFY%INFPEF^GY%NZFGOWJEQ%NM9% EPW%TGFGMEIEK[% EFPGOGWP% EF%PJG%0ONZY%$+5*%KFY%PJG%^FYGO[REFL%
WGI^OEPEGW%ZE[[%FNP%VEN[KPG%KFR%KQQ[EIKT[G%WGI^OEPEGW%NO%NPJGO%[KZW%NM%PJG%#FVGWPNO`W%b^OEWYEIPENF9%EFI[^YEFL%2E3%
PJG%[GLK[%OGd^EOGSGFPW%ZEPJEF%EPW%b^OEWYEIPENF%MNO%PJG%W^TWIOEQPENF%KFY%PJG%Q^OIJKWG%NM%EPW%TGFGMEIEK[%EFPGOGWP%
EF%PJG%0ONZY%$+5*f%2EE3%KFR%MNOGELF%GHIJKFLG%OGWPOEIPENFW%KQQ[EIKT[G%PN%W^IJ%W^TWIOEQPENF%KFY%Q^OIJKWGf%
2EEE3%KFR%LNVGOFSGFPK[%NO%NPJGO%INFWGFPW%PJKP%SKR%FGGY%PN%TG%NTPKEFGYf%KFY%2EV3%PJG%EFINSG%PKH%KFY%NPJGO%
PKH%INFWGd^GFIGW9%EM%KFR9%PJKP%SKR%TG%OG[GVKFP%PN%PJG%Q^OIJKWG9%JN[YEFL9%INFVGOWENF9%OGYGSQPENF9%WK[G9%NO%
POKFWMGO% NM% EPW% TGFGMEIEK[% EFPGOGWP% EF% PJG% 0ONZY% $+5*% KFY% PJG% ^FYGO[REFL% WGI^OEPEGWA% !JG% #FVGWPNO%
KIaFNZ[GYLGW% PJKP% PJG%0NSQKFR%JKW% PKaGF%FN%KIPENF% EF% MNOGELF% b^OEWYEIPENFW%ZEPJ% OGWQGIP% PN% PJG%0ONZY%
$+5*%2KFY%PJG%#FVGWPNO`W%TGFGMEIEK[%EFPGOGWP%PJGOGEF3%KFY%PJG%^FYGO[REFL%WGI^OEPEGWA%

%
2b3% #M%PJG%#FVGWPNO%EW%K%INOQNOKPG%GFPEPRg%2E3%W^IJ%INOQNOKPG%GFPEPR%EW%Y^[R%EFINOQNOKPGY9%VK[EY[R%

GHEWPEFL%KFY%EF%LNNY%WPKFYEFL%̂ FYGO%PJG%[KZW%NM%PJG%WPKPG%NM%EPW%EFINOQNOKPENF9%KFY%JKW%PJG%QNZGO%KFY%K^PJNOEPR%
PN% GFPGO% EFPN% PJEW% 0ONZY% $+5*f% 2EE3% PJG% GHGI^PENF9% YG[EVGOR% KFY% QGOMNOSKFIG% TR% PJG% #FVGWPNO% NM% PJG%
+LOGGSGFP%EW%ZEPJEF%PJG%QNZGO%NM%PJG%#FVGWPNO%KFY%JKW%TGGF%Y^[R%K^PJNOEiGY%TR%K[[%FGIGWWKOR%KIPENFW%NF%PJG%
QKOP%NM% PJG%#FVGWPNOf%2EEE3% PN% PJG%aFNZ[GYLG%NM% PJG%#FVGWPNO9% EP% EW%FNP% EF%VEN[KPENF%NM% EPW%I^OOGFP%IJKOPGO%NO%
TR[KZW9%KFR%SKPGOEK[% WPKP^PG9% O^[G%NO% OGL^[KPENF%KQQ[EIKT[G% PN% PJG% #FVGWPNOf%KFY% 2EV3% PJG%QGOMNOSKFIG% PJG%
+LOGGSGFP%YNGW%FNP%KFY%ZE[[%FNP%VEN[KPG%KFR%SKPGOEK[%b^YLSGFP9%WPKP^PG9%O^[G%NO%OGL^[KPENF%KQQ[EIKT[G%PN%PJG%
#FVGWPNOf%OGW^[P%EF%PJG%KIIG[GOKPENF%NM%KFR%SKPGOEK[%EFYGFP^OG%NO%INFPOKIP%PN%ZJEIJ%PJG%#FVGWPNO%EW%K%QKOPR%NO%
TR%ZJEIJ%EP%EW%TN^FY9%NO%NPJGOZEWG%OGW^[P%EF%PJG%IOGKPENF%NO%ESQNWEPENF%NM%KFR%[EGF%̂ QNF%PJG%.^OIJKWG%+SN^FPA%

%
2a3% !JG%#FVGWPNO%M^OPJGO%KIaFNZ[GYLGW%PJKP%EP%JKW%OGKY9%^FYGOWPNNY9%KFY%JKY%KSQ[G%NQQNOP^FEPR%

PN%KWa%0NSQKFR%d^GWPENFW%KTN^P%EPW%T^WEFGWW%Q[KFW9%:'EWa%5KIPNOW9;%KFY%K[[%NPJGO%EFMNOSKPENF%QOGWGFPGY%EF%
PJG%0NSQKFR`W%5NOS%0%KFY%PJG%NMMGOEFL%YNI^SGFPKPENF%ME[GY%ZEPJ%PJG%$*0A%%

%
2[3% !JG% #FVGWPNO% OGQOGWGFPW% PJKP% PJG% #FVGWPNO%^FYGOWPKFYW% PJG% W^TWPKFPEK[% [EaG[EJNNY% PJKP% PJG%

#FVGWPNO%ZE[[%W^MMGO%K%'N'),(,N!!%NM%K[[%IKQEPK[%EFVGWPGY9%KFY%PJKP%#FVGWPNO%EW%QOGQKOGY%PN%TGKO%PJG%OEWa%
NM%W^IJ%PNPK[%[NWWA%

%
U.((42/$&)#2'1#&%2*5%*+$&A%%
%

2K3% !JG%#FVGWPNO%JGOGTR%KLOGGW%PJKP%Y^OEFL%PJG%=NIae^Q%.GOENY%EP%ZE[[%FNP9%ZEPJN^P%PJG%QOENO%
ZOEPPGF%INFWGFP%NM%PJG%SKFKLEFL%^FYGOZOEPGOg%2+3%[GFYf%NMMGOf%Q[GYLGf%WG[[f%INFPOKIP%PN%WG[[f%WG[[%KFR%NQPENF%



"

NO% INFPOKIP% PN% Q^OIJKWGf% Q^OIJKWG% KFR% NQPENF% NO% INFPOKIP% PN% WG[[f% LOKFP% KFR% NQPENF9% OELJP9% NO%ZKOOKFP% PN%
Q^OIJKWGf%NO%NPJGOZEWG%POKFWMGO%NO%YEWQNWG%NM9%YEOGIP[R%NO%EFYEOGIP[R9%KFR%WJKOGW%NM%0NSSNF%$PNIa%NO%KFR%
WGI^OEPEGW% INFVGOPET[G% EFPN% NO% GHGOIEWKT[G% NO% GHIJKFLGKT[G% 2YEOGIP[R% NO% EFYEOGIP[R3% MNO% 0NSSNF% $PNIa%
2ZJGPJGO%W^IJ%WJKOGW%NO%KFR%W^IJ%WGI^OEPEGW%KOG%PJGF%NZFGY%TR%PJG%#FVGWPNO%NO%KOG%PJGOGKMPGO%KId^EOGY3f%NO%
2,3% GFPGO% EFPN% KFR% WZKQ%NO% NPJGO% KOOKFLGSGFP% PJKP% POKFWMGOW% PN% KFNPJGO9% EF%ZJN[G% NO% EF% QKOP9% KFR%NM% PJG%
GINFNSEI%INFWGd^GFIGW%NM%NZFGOWJEQ%NM%W^IJ%WGI^OEPEGWf%ZJGPJGO%KFR%W^IJ%POKFWKIPENF%YGWIOETGY%EF%I[K^WG%
2+3%NO%2,3%KTNVG%EW%PN%TG%WGPP[GY%TR%YG[EVGOR%NM%0NSSNF%$PNIa%NO%NPJGO%WGI^OEPEGW9%EF%IKWJ9%NO%NPJGOZEWGA%%

%
2T3% !JG%MNOGLNEFL%QONVEWENFW%NM%$GIPENF%C2K3%ZE[[g%2H3%KQQ[R%NF[R%PN%PJG%#./%KFY%ZE[[%FNP%KQQ[R%

PN% PJG%WK[G%NM%KFR%WJKOGW% PN%KF%^FYGOZOEPGO%Q^OW^KFP% PN%KF%^FYGOZOEPEFL%KLOGGSGFPf% 2R3%FNP%KQQ[R% PN% PJG%
POKFWMGO%NM%KFR%WJKOGW%PN%KFR%PO^WP%MNO%PJG%YEOGIP%NO%EFYEOGIP%TGFGMEP%NM%PJG%#FVGWPNO%NO%PJG%ESSGYEKPG%MKSE[R%
NM%PJG%#FVGWPNO9%QONVEYGY%PJKP%PJG%PO^WPGG%NM%PJG%PO^WP%KLOGGW%PN%TG%TN^FY%EF%ZOEPEFL%TR%PJG%OGWPOEIPENFW%WGP%
MNOPJ%JGOGEF9%KFY%QONVEYGY%M^OPJGO%PJKP%KFR%W^IJ%POKFWMGO%ZE[[%FNP%EFVN[VG%K%YEWQNWEPENF%MNO%VK[^Gf%KFY%2i3%TG%
KQQ[EIKT[G% PN% PJG% #FVGWPNO% NF[R% EM% K[[% NMMEIGOW% KFY% YEOGIPNOW% NM% PJG% 0NSQKFR% KOG% W^TbGIP% PN% PJG% WKSG%
OGWPOEIPENFW%KFY%PJG%0NSQKFR%^WGW%INSSGOIEK[[R%OGKWNFKT[G%GMMNOPW%PN%NTPKEF%K%WESE[KO%KLOGGSGFP%MONS%K[[%
WPNIaJN[YGOW% EFYEVEY^K[[R% NZFEFL% SNOG% PJKF% Cc% NM% PJG% N^PWPKFYEFL% 0NSSNF% $PNIa% NO% KFR% WGI^OEPEGW%
INFVGOPET[G% EFPN% NO% GHGOIEWKT[G% NO% GHIJKFLGKT[G% 2YEOGIP[R% NO% EFYEOGIP[R3% MNO% 0NSSNF% $PNIaA%%
&NPZEPJWPKFYEFL%KFRPJEFL%JGOGEF%PN%PJG%INFPOKOR9%PJG%^FYGOZOEPGOW%EF%INFFGIPENF%ZEPJ%PJG%#./%KOG%EFPGFYGY%
PJEOYeQKOPR% TGFGMEIEKOEGW% NM% $GIPENF% C2K3% KFY% ZE[[% JKVG% PJG% OELJP9% QNZGO% KFY% K^PJNOEPR% PN% GFMNOIG% PJG%
QONVEWENFW% JGOGNM% KW% PJN^LJ% PJGR% ZGOG% K% QKOPR% JGOGPNA% % !JG% #FVGWPNO% M^OPJGO% KLOGGW% PN% GHGI^PG% W^IJ%
KLOGGSGFPW% KW% SKR% TG% OGKWNFKT[R% OGd^GWPGY% TR% PJG% ^FYGOZOEPGOW% EF% INFFGIPENF% ZEPJ% PJG% #./% PJKP% KOG%
INFWEWPGFP%ZEPJ%$GIPENF%C2K3%NO%PJKP%KOG%FGIGWWKOR%PN%LEVG%M^OPJGO%GMMGIP%PJGOGPNA%

%%
2I3% #F% NOYGO% PN% GFMNOIG% PJG% MNOGLNEFL% INVGFKFP9% PJG% 0NSQKFR% SKR% ESQNWG% WPNQ% POKFWMGO%

EFWPO^IPENFW%ZEPJ%OGWQGIP%PN%PJG%#FVGWPNO`W%OGLEWPOKT[G%WGI^OEPEGW%NM%PJG%0NSQKFR%2KFY%PJG%0NSQKFR%WJKOGW%
NO%WGI^OEPEGW%NM%GVGOR%NPJGO%QGOWNF%W^TbGIP%PN%PJG%MNOGLNEFL%OGWPOEIPENF3%^FPE[%PJG%GFY%NM%PJG%=NIae^Q%.GOENYA%
!JG% #FVGWPNO% KLOGGW% PJKP% K% [GLGFY% OGKYEFL% W^TWPKFPEK[[R% KW% MN[[NZW% ZE[[% TG% Q[KIGY% NF% K[[% IGOPEMEIKPGW%
OGQOGWGFPEFL%K[[%NM%PJG%#FVGWPNO`W%OGLEWPOKT[G%WGI^OEPEGW%NM%PJG%0NSQKFR%2KFY%PJG%WJKOGW%NO%WGI^OEPEGW%NM%PJG%
0NSQKFR%JG[Y%TR%GVGOR%NPJGO%QGOWNF%W^TbGIP%PN%PJG%OGWPOEIPENF%INFPKEFGY%EF%$GIPENF%C2K33g%

%
!"*%$*0('#!#*$%'*.'*$*&!*-%,<%!"#$%0*'!#5#0+!*%+'*%$(,n*0!%!/%+%
=/0oe(.%.*'#/-%,*?#&&#&?%/&%!"*%*55*0!#>*%-+!*%/5%!"*%0/).+&<`$%
'*?#$!'+!#/&%$!+!*)*&!%5#=*-%(&-*'%!"*%$*0('#!#*$%+0!%/5%67889%+$%
+)*&-*-9% +$% $*!% 5/'!"% #&% +&% +?'**)*&!% ,*!@**&% !"*% 0/).+&<%
+&-%!"*%/'#?#&+=%"/=-*'%/5%!"*$*%$*0('#!#*$9%+%0/.<%/5%@"#0"%)+<%
,*% /,!+#&*-% +!% !"*% 0/).+&<`$% .'#&0#.+=% /55#0*A% % $(0"% =/0oe(.%
.*'#/-%#$%,#&-#&?%/&%!'+&$5*'**$%/5%!"*$*%$*0('#!#*$A%

2Y3% @EPJN^P%EF%KFR%ZKR%[ESEPEFL%PJG%OGQOGWGFPKPENFW%KFY%ZKOOKFPEGW%WGP%MNOPJ%EF%$GIPENF%1%KTNVG9%
PJG% #FVGWPNO% M^OPJGO% KLOGGW% FNP% PN%SKaG% KFR% YEWQNWEPENF% NM% K[[% NO% KFR% QNOPENF% NM% PJEW% EFWPO^SGFP% NO% PJG%
^FYGO[REFL%WGI^OEPEGW%^F[GWW%KFY%^FPE[%PJG%POKFWMGOGG%JKW%KLOGGY%EF%ZOEPEFL%MNO%PJG%TGFGMEP%NM%PJG%0NSQKFR%PN%
SKaG%PJG%OGQOGWGFPKPENFW%KFY%ZKOOKFPEGW%WGP%N^P%EF%$GIPENF%1%KFY%PJG%^FYGOPKaEFL%WGP%N^P%EF%$GIPENF%C2K3%KFYg%

2E3% !JGOG%EW%PJGF%EF%GMMGIP%K%OGLEWPOKPENF%WPKPGSGFP%^FYGO%PJG%$GI^OEPEGW%+IP%INVGOEFL%
W^IJ%QONQNWGY%YEWQNWEPENF%KFY%W^IJ%YEWQNWEPENF%EW%SKYG%EF%KIINOYKFIG%ZEPJ%W^IJ%OGLEWPOKPENF%WPKPGSGFPf%NO%

2EE3% !JG%#FVGWPNO%WJK[[%JKVG%FNPEMEGY%PJG%0NSQKFR%NM%PJG%QONQNWGY%YEWQNWEPENF%KFY%WJK[[%
JKVG% M^OFEWJGY% PJG%0NSQKFR%ZEPJ% K% YGPKE[GY% WPKPGSGFP% NM% PJG% IEOI^SWPKFIGW% W^OON^FYEFL% PJG% QONQNWGY%
YEWQNWEPENF%KFY9%EM%OGKWNFKT[R%OGd^GWPGY%TR%PJG%0NSQKFR9%PJG%#FVGWPNO%WJK[[%JKVG%M^OFEWJGY%PJG%0NSQKFR%



"

ZEPJ%KF%NQEFENF%NM%IN^FWG[%OGKWNFKT[R%WKPEWMKIPNOR%PN%PJG%0NSQKFR%PJKP%W^IJ%YEWQNWEPENF%ZE[[%FNP%OGd^EOG%
OGLEWPOKPENF%NM%W^IJ%WJKOGW%^FYGO%PJG%$GI^OEPEGW%+IPA%%%

2G3% !JG% #FVGWPNO% KLOGGW% PJKP% EP% WJK[[% FNP% SKaG% KFR% YEWQNWEPENF% NM% PJEW% EFWPO^SGFP% NO% KFR%
^FYGO[REFL%WGI^OEPEGW%PN%KFR%NM%PJG%0NSQKFR`W%INSQGPEPNOW9%KW%YGPGOSEFGY%TR%PJG%0NSQKFR%EF%LNNY%MKEPJA%

%
2M3% !JG%#FVGWPNO%̂ FYGOWPKFYW%KFY%KLOGGW%PJKP%PJG%0NSQKFR%ZE[[%Q[KIG%PJG%[GLGFY%WGP%MNOPJ%TG[NZ%

NO%K%WESE[KO% [GLGFY%NF%KFR%TNNa%GFPOR%NO%NPJGO%MNOSW%NM%FNPKPENF%GVEYGFIEFL%PJEW%0ONZY%$+5*%KFY%KFR%
IGOPEMEIKPGW%GVEYGFIEFL%PJG%^FYGO[REFL%WGI^OEPEGW9%PNLGPJGO%ZEPJ%KFR%NPJGO%[GLGFYW%PJKP%SKR%TG%OGd^EOGY%TR%
WPKPG%NO%MGYGOK[%WGI^OEPEGW%[KZW9%PJG%0NSQKFR`W%IJKOPGO%NO%TR[KZW9%KFR%NPJGO%KLOGGSGFP%TGPZGGF%PJG%#FVGWPNO%
KFY%PJG%0NSQKFR%NO%KFR%KLOGGSGFP%TGPZGGF%PJG%#FVGWPNO%KFY%KFR%PJEOY%QKOPRg%%

!"#$%#&$!'()*&!%"+$%,**&%#$$(*-%.('$(+&!%!/%$*0!#/&%12+3243%/5%!"*%
$*0('#!#*$% +0!% /5% 67889% +$% +)*&-*-% 2!"*% :$*0('#!#*$% +0!;39% +&-%
&*#!"*'% #!% &/'% +&<% $*0('#!#*$% #$$(+,=*% .('$(+&!% "*'*!/% "+>*%
,**&%'*?#$!*'*-%(&-*'%!"*%$*0('#!#*$%+0!%/'%!"*%$*0('#!#*$%=+@$%
/5% +&<% $!+!*A% % !"*$*% $*0('#!#*$% )+<% &/!% ,*% /55*'*-9% $/=-% /'%
/!"*'@#$*% !'+&$5*''*-9% .=*-?*-% /'% "<./!"*0+!*-% *B0*.!% +$%
.*')#!!*-% ,<% '(=*% CD6% /5% '*?(=+!#/&% 0'/@-5(&-#&?% (&-*'% !"*%
$*0('#!#*$%+0!%+&-%+..=#0+,=*%$!+!*%$*0('#!#*$%=+@$%/'%.('$(+&!%
!/% +&% *55*0!#>*% '*?#$!'+!#/&% $!+!*)*&!% /'% *B*).!#/&%
!"*'*5'/)A%

V.% 6*&5#77/$#+8&'
'

2K3! !JG%#FVGWPNO%KLOGGW%PN%PKaG%KFR%KFY%K[[%KIPENFW%YGPGOSEFGY%EF%LNNY%MKEPJ%TR%PJG%0NSQKFR`W%
TNKOY%NM%YEOGIPNOW% PN%TG%KYVEWKT[G% PN% OGNOLKFEiG% PJEW% EFWPO^SGFP%KFY%KFR% WJKOGW%NM%0KQEPK[%$PNIa% EWW^GY%
Q^OW^KFP%PN%PJG%PGOSW%NM%PJEW%EFWPO^SGFP%EFPN%K%WQGIEK[%Q^OQNWG%VGJEI[G%NO%NPJGO%GFPEPR%YGWELFGY%PN%KLLOGLKPG%
PJG%EFPGOGWPW%NM%JN[YGOW%NM%0ONZY%$+5*WA%

%
2T3! +FR% QONVEWENF% NM% PJEW% EFWPO^SGFP%SKR% TG% KSGFYGY9%ZKEVGY% NO%SNYEMEGY% NF[R% ^QNF% PJG%

ZOEPPGF%INFWGFP%NM%GEPJGO%2E3%PJG%0NSQKFR%KFY%PJG%#FVGWPNO9%NO%2EE3% PJG%0NSQKFR%KFY%PJG%SKbNOEPR%NM%PJG%
#FVGWPNOW%2IK[I^[KPGY%TKWGY%NF%PJG%.^OIJKWG%+SN^FP%NM%GKIJ%#FVGWPNOW%0ONZY%$+5*3A%

%
2I3! +FR% FNPEIG% OGd^EOGY% NO% QGOSEPPGY% TR% PJEW% EFWPO^SGFP% ZE[[% TG% YGGSGY% W^MMEIEGFP% ZJGF%

YG[EVGOGY%QGOWNFK[[R%NO%TR%NVGOFELJP%IN^OEGO%NO%WGFP%TR%GSKE[%PN%PJG%OG[GVKFP%KYYOGWW%[EWPGY%NF%PJG%WELFKP^OG%
QKLG9%NO%1_%JN^OW%KMPGO%TGEFL%YGQNWEPGY%EF%PJG%(A$A%SKE[%KW%IGOPEMEGY%NO%OGLEWPGOGY%SKE[%ZEPJ%QNWPKLG%QOGQKEY9%
KYYOGWWGY%PN%PJG%QKOPR%PN%TG%FNPEMEGY%KP%W^IJ%QKOPR`W%KYYOGWW%[EWPGY%NF%PJG%WELFKP^OG%QKLG9%KW%W^TWGd^GFP[R%
SNYEMEGY%TR%ZOEPPGF%FNPEIGA%
%

2Y3! !JG%#FVGWPNO%EW%FNP%GFPEP[GY9%KW%K%JN[YGO%NM%PJEW%EFWPO^SGFP9%PN%VNPG%NO%OGIGEVG%YEVEYGFYW%NO%
TG%YGGSGY%PJG%JN[YGO%NM%0KQEPK[%$PNIa%MNO%KFR%Q^OQNWG9%FNO%ZE[[%KFRPJEFL%INFPKEFGY%JGOGEF%TG%INFWPO^GY%PN%
INFMGO%NF%PJG%#FVGWPNO9%KW%W^IJ9%KFR%NM%PJG%OELJPW%NM%K%WPNIaJN[YGO%NM%PJG%0NSQKFR%NO%KFR%OELJP%PN%VNPG%MNO%
PJG%G[GIPENF%NM%YEOGIPNOW%NO%^QNF%KFR%SKPPGO%W^TSEPPGY%PN%WPNIaJN[YGOW%KP%KFR%SGGPEFL%PJGOGNM9%NO%PN%LEVG%NO%
ZEPJJN[Y%INFWGFP%PN%KFR%INOQNOKPG%KIPENF%NO%PN%OGIGEVG%FNPEIG%NM%SGGPEFLW9%NO%PN%OGIGEVG%W^TWIOEQPENF%OELJPW%
NO%NPJGOZEWG%^FPE[%WJKOGW%JKVG%TGGF%EWW^GY%^QNF%PJG%PGOSW%YGWIOETGY%JGOGEFA%

%
2G3! &GEPJGO%PJEW%EFWPO^SGFP%FNO%PJG%OELJPW%INFPKEFGY%JGOGEF%SKR%TG%KWWELFGY9%TR%NQGOKPENF%NM%



[KZ%NO%NPJGOZEWG9%TR%GEPJGO%QKOPR%ZEPJN^P%PJG%QOENO%ZOEPPGF%INFWGFP%NM%PJG%NPJGOf%#$%&'()(*+,%-)&)$9%PJKP%PJEW%
EFWPO^SGFP% KFYjNO% PJG% OELJPW% INFPKEFGY% JGOGEF%SKR% TG% KWWELFGY%ZEPJN^P% PJG%0NSQKFR`W% INFWGFP% TR% PJG%
#FVGWPNO%PN%KFR%NPJGO%GFPEPR%ZJN%YEOGIP[R%NO%EFYEOGIP[R9%INFPON[W9%EW%INFPON[[GY%TR%NO%EW%^FYGO%INSSNF%INFPON[%
ZEPJ%PJG%#FVGWPNO9%EFI[^YEFL9%ZEPJN^P%[ESEPKPENF9%KFR%LGFGOK[%QKOPFGO9%SKFKLEFL%SGSTGO9%NMMEIGO%NO%YEOGIPNO%
NM%PJG%#FVGWPNO9%NO%KFR%VGFP^OG%IKQEPK[%M^FY%FNZ%NO%JGOGKMPGO%GHEWPEFL%ZJEIJ%EW%INFPON[[GY%TR%NFG%NO%SNOG%
LGFGOK[%QKOPFGOW%NO%SKFKLEFL%SGSTGOW%NM9%NO%WJKOGW%PJG%WKSG%SKFKLGSGFP%INSQKFR%ZEPJ9%PJG%#FVGWPNOf%KFY%
#$%&'()(*+ ./$0,)$9% PJKP% PJG% 0NSQKFR%SKR% KWWELF% PJEW% EFWPO^SGFP% EF% ZJN[G9% ZEPJN^P% PJG% INFWGFP% NM% PJG%
#FVGWPNO9%EF%INFFGIPENF%ZEPJ%K%OGEFINOQNOKPENF%PN%IJKFLG%PJG%0NSQKFR`W%YNSEIE[GA%%%

2M3 #F%PJG%GVGFP%KFR%NFG%NO%SNOG%NM%PJG%PGOSW%NO%QONVEWENFW%NM%PJEW%EFWPO^SGFP%EW%MNO%KFR%OGKWNF
JG[Y%PN%TG%EFVK[EY9%E[[GLK[%NO%^FGFMNOIGKT[G9%EF%ZJN[G%NO%EF%QKOP%NO%EF%KFR%OGWQGIP9%NO%EF%PJG%GVGFP%PJKP%KFR%NFG%
NO%SNOG%NM%PJG%PGOSW%NO%QONVEWENFW%NM%PJEW%EFWPO^SGFP%NQGOKPG%NO%ZN^[Y%QONWQGIPEVG[R%NQGOKPG%PN%EFVK[EYKPG%
PJEW%EFWPO^SGFP9%PJGF%W^IJ%PGOS2W3%NO%QONVEWENF2W3%NF[R%ZE[[%TG%YGGSGY%F^[[%KFY%VNEY%KFY%ZE[[%FNP%KMMGIP%KFR%
NPJGO%PGOS%NO%QONVEWENF%NM%PJEW%EFWPO^SGFP%KFY%PJG%OGSKEFEFL%PGOSW%KFY%QONVEWENFW%NM%PJEW%EFWPO^SGFP%ZE[[%
OGSKEF%NQGOKPEVG%KFY%EF%M^[[%MNOIG%KFY%GMMGIP%KFY%ZE[[%FNP%TG%KMMGIPGY9%QOGb^YEIGY9%NO%YEWP^OTGY%PJGOGTRA%%

2L3 +[[%WGI^OEPEGW%EWW^GY%^FYGO%PJEW%EFWPO^SGFP%SKR%TG%EWW^GY%EF%ZJN[G%NO%MOKIPENFK[%QKOPW9%EF
PJG%0NSQKFR`W%WN[G%YEWIOGPENFA%

2J3 +[[%OELJPW%KFY%NT[ELKPENFW%JGOG^FYGO%ZE[[%TG%LNVGOFGY%TR%PJG%[KZW%NM%PJG%$PKPG%NM%-G[KZKOG9
ZEPJN^P%OGLKOY%PN%PJG%INFM[EIPW%NM%[KZ%QONVEWENFW%NM%W^IJ%b^OEWYEIPENFA%

2E3 +FR%YEWQ^PG9% INFPONVGOWR%NO% I[KES%KOEWEFL%N^P% NM9% OG[KPEFL% PN%NO% EF% INFFGIPENF%ZEPJ% PJEW
EFWPO^SGFP9%EFI[^YEFL%PJG%TOGKIJ%NO%VK[EYEPR%PJGOGNM9%WJK[[%TG%YGPGOSEFGY%TR%MEFK[%KFY%TEFYEFL%KOTEPOKPENF%
KYSEFEWPGOGY% TR% PJG%+SGOEIKF%+OTEPOKPENF%+WWNIEKPENF% 2PJG% :)));3% ^FYGO% EPW% 0NSSGOIEK[% +OTEPOKPENF%
'^[GW%KFY%)GYEKPENF%.ONIGY^OGW%2:#0::=/H8J<(%6<=B;3A%%!JG%KZKOY%OGFYGOGY%TR%PJG%KOTEPOKPNO%WJK[[%TG%
MEFK[9% FNFeKQQGK[KT[G% KFY%TEFYEFL%NF% PJG%QKOPEGW% KFY%SKR%TG% GFPGOGY% KFY% GFMNOIGY% EF% KFR% IN^OP% JKVEFL%
b^OEWYEIPENFA%%!JGOG%WJK[[%TG%NFG%KOTEPOKPNO%KLOGGY%PN%TR%PJG%QKOPEGW%ZEPJEF%PZGFPR%2\D3%YKRW%NM%OGIGEQP%TR%
OGWQNFYGFP%NM%PJG%OGd^GWP%MNO%KOTEPOKPENF%NO9%EF%YGMK^[P%PJGOGNM9%KQQNEFPGY%TR%PJG%+++%EF%KIINOYKFIG%ZEPJ%EPW%
0NSSGOIEK[%'^[GWA%%!JG%Q[KIG%NM%KOTEPOKPENF%WJK[[%TG%+[T^d^GOd^G9%&)A%%*HIGQP%KW%SKR%TG%OGd^EOGY%TR%[KZ%
NO%PN%QONPGIP%K%[GLK[%OELJP9%FGEPJGO%K%QKOPR%FNO%PJG%KOTEPOKPNO%SKR%YEWI[NWG%PJG%GHEWPGFIG9%INFPGFP%NO%OGW^[PW%NM%
KFR%KOTEPOKPENF%ZEPJN^P%PJG%QOENO%ZOEPPGF%INFWGFP%NM%PJG%NPJGO%QKOPEGWA%

2b3 !JG%QKOPEGW% KIaFNZ[GYLG% KFY% KLOGG% PJKP% MNO%(FEPGY%$PKPGW% MGYGOK[% KFY% WPKPG% EFINSG% PKH
Q^OQNWGW%PJEW%0ONZY%$+5*%EW9%KFY%KP%K[[%PESGW%JKW%TGGF9%EFPGFYGY%PN%TG%IJKOKIPGOEiGY%KW%WPNIa9%KFY%SNOG%
QKOPEI^[KO[R% KW% INSSNF% WPNIa% MNO%Q^OQNWGW%NM%$GIPENFW%8D19%8DC9%8D49%8C19%84_9%6D84%KFY%6\D\%NM% PJG%
#FPGOFK[%'GVGF^G%0NYG%NM%67_49% KW% KSGFYGYA%+IINOYEFL[R9% PJG%QKOPEGW% KLOGG% PN% POGKP% PJEW%0ONZY%$+5*%
INFWEWPGFP%ZEPJ%PJG%MNOGLNEFL%EFPGFP%MNO%K[[%(FEPGY%$PKPGW%MGYGOK[%KFY%WPKPG%EFINSG%PKH%Q^OQNWGW%2EFI[^YEFL9%
ZEPJN^P%[ESEPKPENF9%NF%PJGEO%OGWQGIPEVG%PKH%OGP^OFW%NO%NPJGO%EFMNOSKPENFK[%WPKPGSGFPW3A%

2a3 !JG%#FVGWPNO%KLOGGW%KFR%KIPENF%INFPGSQ[KPGY%TR%PJEW%0ONZY%$+5*%KFY%OGd^GWPGY%TR%PJG
0NSQKFR%S^WP%TG%INSQ[GPGY%TR% PJG% #FVGWPNO%ZEPJEF% PJEOPR% 28D3%IK[GFYKO%YKRW%NM% OGIGEQP%NM% PJG% OG[GVKFP%
FNPEIG%2ZJGPJGO%KIP^K[%NO%INFWPO^IPEVG3%PN%PJG%#FVGWPNOA%%

2[3 #F%PJG%GVGFP%PJG%#FVGWPNO9%PNLGPJGO%ZEPJ%EPW%KMME[EKPGW9%Q^OIJKWGW%NFG%NO%SNOG%0ONZY%$+5*W
ZEPJ%KF%KLLOGLKPG%.^OIJKWG%+SN^FP%Gd^K[%PN%NO%GHIGGYEFL%] 9DDD%2K%:QJW0/(&7F=B>0/;39%PJG%0NSQKFR%
WJK[[% QONVEYG% PJG% #FVGWPNO% ZEPJ% KP% [GKWP% PGF% 26D3% T^WEFGWW% YKRW% QOENO% ZOEPPGF% FNPEIG% NM% PJG% 5EOWP% *d^EPR%
5EFKFIEFL9%EFI[^YEFL%PJG%QOEIG%KFY%PGOSW%PJGOGNMA%%!JG%)KbNO%#FVGWPNO%WJK[[%JKVG%K%OELJP%PN%INFVGOP9%EF%EPW%
WN[G%YEWIOGPENF9%KFR%0ONZY%$+5*W%PJGF%JG[Y%TR%PJG%)KbNO%#FVGWPNO%^QNF%PJG%I[NWEFL%NM%PJG%5EOWP%*d^EPR%
5EFKFIEFL%EFPN%K%F^STGO%NM%WJKOGW%NM%PJG%05%$JKYNZ%$GOEGW%NM%0KQEPK[%$PNIa%EF%KIINOYKFIG%ZEPJ%$GIPENF%
62K3A%5NO% PJG%KVNEYKFIG%NM%YN^TP9% PJEW%I[K^WG%WJK[[%NF[R%KQQ[R% PN% PJG%.^OIJKWG%+SN^FP%MONS%PJG%I^OOGFP%



/MMGOEFL%NM% PJG%0NSQKFR`W%0KQEPK[%$PNIa%KFY%ZE[[%FNP%TG% EFPGLOKPGY%ZEPJ%KFR%QOGVEN^W%NMMGOEFLW%NM% PJG%
0NSQKFR`W%0KQEPK[%$PNIaA%

2S3 !JG%0NSQKFR%WJK[[%QONVEYG%GKIJ%)KbNO%#FVGWPNO%ZEPJ%KP%[GKWP%PGF%26D3%T^WEFGWW%YKRW%QOENO
ZOEPPGF%FNPEIG%2:-0>8H=;3%%EFI[^YEFL%PJG%QOEIG%KFY%PGOSW%PJGOGNM%NM%PJG%5EOWP%*d^EPR%5EFKFIEFL%INFWEWPEFL%NM%
KFR%FGZ%Gd^EPR%WGI^OEPEGW%NPJGO%PJKF%*HI[^YGY%$GI^OEPEGW%2W^IJ%$GI^OEPEGW%NPJGO%PJKF%*HI[^YGY%$GI^OEPEGW%
PJG%:-=1(!=H6/8>8=BAA%!JG%)KbNO%#FVGWPNO%WJK[[%JKVG%PJG%OELJP9%^QNF%&NPEIG%MONS%PJG%0NSQKFR9%ZEPJEF%PGF%
26D3 YKRW%MN[[NZEFL%OGIGEQP%NM%PJG%&NPEIG9%ZJGPJGO%W^IJ%&NPEIG%EW%QONVEYGY%TGMNOG%NO%KMPGO%PJG%EWW^KFIG%2PJG
:"S=/H8B=(G=/802;39%PN%G[GIP%PN%W^TWIOETG%MNO9%KP%PJG%QOEIG%KFY%NF%PJG%PGOSW%WPKPGY%EF%PJG%&NPEIG9%W^IJ%F^STGO
NM%&GZ%$GI^OEPEGW%Gd^K[%PN%PJG%QONY^IP%NTPKEFGY%TR%S^[PEQ[REFL%PJG%F^STGO%NM%&GZ%$GI^OEPEGW%2IK[I^[KPGY
NF%KF%KWeINFVGOPGY%TKWEW3%TR%K%MOKIPENF9%PJG%F^SGOKPNO%NM%ZJEIJ%EW%PJG%0NSSNF%$PNIa%2IK[I^[KPGY%NF%KF%KWe
INFVGOPGY%TKWEW3%JG[Y%TR%PJG%)KbNO%#FVGWPNO%NF%PJG%YKPG%NM%W^IJ%&NPEIG%2KFY%QOENO%PN%PJG%EWW^KFIG3%KFY%PJG
YGFNSEFKPNO%NM%ZJEIJ%EW%PJG%PNPK[%F^STGO%NM%0NSSNF%$PNIa%2IK[I^[KPGY%NF%KF%KWeINFVGOPGY%TKWEW3%EWW^GY
KFY%N^PWPKFYEFL%NF%PJG%YKPG%NM%W^IJ%&NPEIG%2KFY%QOENO%PN%PJG%EWW^KFIG3f%QONVEYGY9%JNZGVGO9%PJG%YGFNSEFKPNO
WJK[[%FNP%EFI[^YG%WJKOGW%NM%0NSSNF%$PNIa%OGWGOVGY%KFY%KVKE[KT[G%MNO%M^P^OG%LOKFP%̂ FYGO%KFR%Gd^EPR%EFIGFPEVG
NO%WESE[KO%Q[KF%NM%PJG%0NSQKFRA%#M%K[[%NO%KFR%QNOPENF%NM%PJG%&GZ%$GI^OEPEGW%KOG%FNP%W^TWIOETGY%PN%TR%PJG
)KbNO%#FVGWPNO%KW%YGWIOETGY%KTNVG9%PJGF%PJG%0NSQKFR%SKR9%KP%EPW%G[GIPENF9%Y^OEFL%K%QGOENY%NM%PJEOPR%28D3
YKRW%MN[[NZEFL%PJG%GHQEOKPENF%NM%PJG%*HGOIEWG%.GOENY9%EWW^G%PJG%OGSKEFEFL%&GZ%$GI^OEPEGW%PN%NPJGO%QKOPEGW%KP
K%QOEIG%KFY%^QNF%PGOSW%FNP%SNOG%MKVNOKT[G%PJKF%PJNWG%WPKPGY%EF%W^IJ%&NPEIGA%#F%PJG%GVGFP%PJG%0NSQKFR%JKW
FNP%EWW^GY%PJG%&GZ%$GI^OEPEGW%ZEPJEF%W^IJ%PJEOPR%28D3%YKR%QGOENY9%PJG%0NSQKFR%WJK[[%FNP%PJGOGKMPGO%EWW^G%KFR
&GZ% $GI^OEPEGW% ZEPJN^P% MEOWP% NMMGOEFL% W^IJ% WGI^OEPEGW% PN% PJG%)KbNO% #FVGWPNO% EF% PJG%SKFFGO% QONVEYGY% EF
PJEW%I[K^WGA%5KE[^OG%TR%PJG%)KbNO%#FVGWPNO%PN%GHGOIEWG%EPW%NQPENF%PN%W^TWIOETG%ZEPJ%OGWQGIP%PN%NFG%NMMGOEFL%KFY
EWW^KFIG%NM%&GZ%$GI^OEPEGW%WJK[[%FNP%KMMGIP%EPW%NQPENF%PN%W^TWIOETG%MNO%Gd^EPR%WGI^OEPEGW%EF%KFR%W^TWGd^GFP
NMMGOEFL%KFY%EWW^KFIGA%!JEW%I[K^WG%WJK[[%FNP%KQQ[R%PN%:"SH<62=2(!=H6/8>8=B;%EWW^GY%TR%PJG%0NSQKFR%ZJEIJ
WJK[[%SGKF%2E3%WGI^OEPEGW%EWW^GY%KW%K%YEVEYGFY%NO%YEWPOET^PENF%NF%N^PWPKFYEFL%WGI^OEPEGW9%2EE3%WGI^OEPEGW%EWW^GY
^QNF% INFVGOWENF% NO% GHGOIEWG% NM% N^PWPKFYEFL% WGI^OEPEGW9% 2EEE3%WGI^OEPEGW% EWW^GY% PN% GSQ[NRGGW9% YEOGIPNOW% NO
INFW^[PKFPW%Q^OW^KFP%PN%K%Q[KF9%KLOGGSGFP%NO%KOOKFLGSGFP%KQQONVGY%TR%PJG%0NSQKFR`W%,NKOY%NM%-EOGIPNOW9
2EV3 WGI^OEPEGW%EWW^GY%Q^OW^KFP%PN%PJG%KId^EWEPENF%NM%KFNPJGO%INOQNOKPENF%NO%EPW%KWWGPW%TR%PJG%0NSQKFR9%NO
2V3 ^Q%PN%NFG%SE[[ENF%YN[[KOW%2]69DDD9DDD3%EF%WGI^OEPEGW%EWW^GY%TR%PJG%0NSQKFR%KFF^K[[R%PN%M^FY%NT[ELKPENFW
PN%SKaG%IKWJ%YEVEYGFYW%NO%EFPGOGWP%QKRSGFPW%NF%N^PWPKFYEFL%WGI^OEPEGWA
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Reference is hereby made to a certain Crowdfunding Simple Agreement for Future Equity (the “Crowd 

SAFE”) dated March , 2021, between AdWallet Inc., a Delaware corporation (the “Company”) and 

[Investor name] (“Stockholder”). In connection with a conversion of Stockholder’s investment in the 

Crowd SAFE into Capital Stock of a CF Shadow Series (as defined in the Crowd SAFE) pursuant to the 

Crowd SAFE, the Stockholder and OpenDeal Portal LLC (the “Intermediary”) as another holder of Capital 

Stock of a CF Shadow Series hereby agree as follows: 

1) Grant of Irrevocable Proxy.

a) With respect to all of the shares of Capital Stock of CF Shadow Series owned by the Stockholder

as of the date of this Irrevocable Proxy or any subsequent date (the “Shares”), Stockholder hereby 

grants to Intermediary an irrevocable proxy under Section 212 of the Delaware General Corporation 

Law to vote the Shares in any manner that the Intermediary may determine in its sole and absolute 

discretion.  For the avoidance of doubt, the Intermediary, as the holder of the irrevocable proxy 

(rather than the Stockholder) will vote the Shares with respect to all shareholder meetings and other 

actions (including actions by written consent in lieu of a meeting) on which holders of Shares may 

be entitled to vote. The Intermediary hereby agrees to vote all Shares consistently with the majority 

of the shares on which the CF Shadow Series is based. This proxy revokes any other proxy granted 

by the Stockholder at any time with respect to the Shares. 

b) The Intermediary shall have no duty, liability or obligation whatsoever to the Stockholder arising

out of the Intermediary’s exercise of this irrevocable proxy. The Stockholder expressly 

acknowledges and agrees that (i) the Stockholder will not impede the exercise of the Intermediary’s 

rights under this irrevocable proxy and (ii) the Stockholder waives and relinquishes any claim, right 

or action the Stockholder might have, as a stockholder of the Company or otherwise, against the 

Intermediary or any of its affiliates or agents (including any directors, officers, managers, members, 

and employees) in connection with any exercise of the irrevocable proxy granted hereunder. 

c) This irrevocable proxy shall expire as to those Shares on the earlier of (i) the date that such Shares

are converted into Common Stock of the Company or (ii) the date that such Shares are converted 

to cash or a cash equivalent, but shall continue as to any Shares not so converted. 

2) Legend. The Stockholder agrees to permit an appropriate legend on certificates evidencing the Shares

or any transfer books or related documentation of ownership reflecting the grant of the irrevocable 

proxy contained in the foregoing Section 1. 

3) Representations and Warranties. The Stockholder represents and warrants to the Intermediary as

follows: 

a) The Stockholder has the all necessary rights, power and authority to execute, deliver and perform

his obligations under this Irrevocable Proxy. This Irrevocable Proxy has been duly executed and 

delivered by the Stockholder and constitutes such Stockholder’s legal and valid obligation 

enforceable against the Stockholder in accordance with its terms. 

b) !JG%$PNIaJN[YGO%EW%PJG%OGINOY%NZFGO%NM%PJG%$JKOGW%[EWPGY%^FYGO%PJG%FKSG%NF%PJEW%+QQGFYEH%+%KFY
PJG% $PNIaJN[YGO% JKW% Q[GFKOR% VNPEFL% KFY% YEWQNWEPEVG% QNZGO% ZEPJ% OGWQGIP% PN% W^IJ% $JKOGWf% PJG%



"

$PNIaJN[YGO%NZFW%FN%NPJGO%WJKOGW%NM%PJG%IKQEPK[%WPNIa%NM%PJG%0NSQKFRf%PJGOG%KOG%FN%QONHEGW9%VNPEFL%
PO^WPW%NO%NPJGO%KLOGGSGFPW%NO%^FYGOWPKFYEFLW%PN%ZJEIJ%W^IJ%$PNIaJN[YGO%EW%K%QKOPR%NO%TN^FY%TR%KFY%
ZJEIJ%GHQOGWW[R%OGd^EOG%PJKP%KFR%NM%PJG%$JKOGW%TG%VNPGY%EF%KFR%WQGIEMEI%SKFFGO%NPJGO%PJKF%Q^OW^KFP%
PN%PJEW%EOOGVNIKT[G%QONHRf%KFY%PJG%$PNIaJN[YGO%JKW%FNP%GFPGOGY%EFPN%KFR%KLOGGSGFP%NO%KOOKFLGSGFP%
EFINFWEWPGFP%ZEPJ%PJEW%#OOGVNIKT[G%.ONHRA 
 

4)! Equitable Remedies. The Stockholder acknowledges that irreparable damage would result if this 

Irrevocable Proxy is not specifically enforced and that, therefore, the rights and obligations of the 

Intermediary may be enforced by a decree of specific performance issued by arbitration pursuant to the 

Crowd SAFE, and appropriate injunctive relief may be applied for and granted in connection therewith. 

Such remedies shall, however, not be exclusive and shall be in addition to any other remedies that the 

Intermediary may otherwise have available. 

 

5)! Defined Terms. All terms defined in this Irrevocable Proxy shall have the meaning defined herein. All 

other terms will be interpreted in accordance with the Crowd SAFE. 

 

6)! Amendment. Any provision of this instrument may be amended, waived or modified only upon the 

written consent of the (i) the Stockholder and (ii) the Intermediary. 

 

7)! Assignment. 

 

a)! In the event the Stockholder wishes to transfer, sell, hypothecate or otherwise assign any Shares, 

the Stockholder hereby agrees to require, as a condition of such action, that the counterparty or 

counterparties thereto must enter into a proxy agreement with the Intermediary substantially 

identical to this Irrevocable Proxy. 

b)! The Intermediary may transfer its rights as Holder under this instrument after giving prior written 

notice to the Stockholder. 

 

8)! Severability. In the event any one or more of the terms or provisions of this instrument is for any reason 

held to be invalid, illegal or unenforceable, in whole or in part or in any respect, or in the event that any 

one or more of the terms or provisions of this instrument operate or would prospectively operate to 

invalidate this instrument, then such term(s) or provision(s) only will be deemed null and void and will 

not affect any other term or provision of this instrument and the remaining terms and provisions of this 

instrument will remain operative and in full force and effect and will not be affected, prejudiced, or 

disturbed thereby. 
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OPEN ON ADAM GREENHOOD, CEO OF ADWALLET IN AN OLD TV:

ADAM V/O: My name is Adam Greenhood and I have been a top advertising 

executive for over 20 years. And in that time I have had the pleasure of working 

with some of American’s top brands! And over all that time they have spent 

hundreds of millions of dollars on...ads! And almost all of it was...

ADAM IS NOW IN FULL VIEW. SMASH CUT CLOSER ON ADAM. 

ADAM V/O: A complete and total waste. The basic problem is that nobody woke 

up today anywhere in the world and said: “I can’t wait to see an ad.”

That’s why ads have been designed to interrupt us on our way to something that 

we actually want to do. 

Like surf the web, or watch tv...do almost anything.

CUT TO A MAN ON A COUCH EATING A SANDWICH 

ADAM V/O: Hey, stop eating that sandwich and pay attention to me! 

CUT TO A WOMAN IN A SUIT LAYING OUT CASH ON A TABLE 

ADAM (V/O) CON’T: You see, brands pay tons of money whenever you pay 

attention to an ad. But none of that money for your attention, goes to you. 

CUT BACK TO ADAM:

ADAM: But what if instead of paying all these guys for your attention, advertisers 

could just pay...you? Well, now they can! Say hello to AdWallet. 

ADAM HOLDS UP A PHONE WITH AN ADWALLET ACCOUNT OPEN ON IT: 

CUT TO SHOTS OF THE ADWALLET APP ON A PHONE:



ADAM V/O: On AdWallet, you share the data you feel comfortable sharing with

advertisers. They text you when there is an opportunity that’s a match for your 

profile. After you watch the video, answer a few questions, and leave a little bit of 

feedback. Once you are all done, you get paid for the attention and the data you 

shared with them.

Real money that you can put in your real bank account. Really! Many of 

American’s top advertisers are already using AdWallet. And our members? Well

they just love it! 

No more stealing your data. No more lawsuits. More more giving away your 

attention for free.

Join us in transforming the 250 billion dollar advertising industry. 

If an advertiser wants to pay for your attention, the first person they should be

paying...is you.  

CUT TO MAN ON THE COUCH WITH THE SANDWICH: 

MAN: Me? 

ADAM: Yes, you.

CUT TO WOMAN IN THE SUIT: 

WOMAN: Even me?

ADAM: Yes, even you too. 

ADAM CON’T: Join the over 150,000 AdWallet members woke up today saying

something nobody has ever said in recorded human history… 

CUT TO THE MAN IN HIS BED:

I hope I see an ad! 



CUT TO: 

 

AdWallet logo.  

 

ADAM (V/O): AdWallet. Paid. Attention. 

 

  



But how much of that have they every paid to you? 

 

For that this that’s well...yours? 

 

AdWallet is a tool that’s about to change all that. For everyone. 

 

Sign up. 

Answer a few questions about yourself that remain secure on our platform. 

Advertisers answer the same questions and when there’s a match’s 

 

You get a text. 

 

Watch their ad. 

 

Prove you paid attention. 

 

Get rewarded the cash they would have paid a social media company, tv network 

or radio station. 

 

The more attention you share, the more you’re rewarded. 

 

It’s that simple. 

 

Imagine a world where all the ads you saw were highly curated for your personal 

preferences, paid you for your time to review them and then enabled you to 

unlock exclusive offers and deals with the product or service. 

 

Suddenly an ad wouldn’t be an interruption, but a valuable addition to your daily 

life. 

 

We have 145,000 Epieona69 waking up every prong and saying...I hope I get an 

ad. 

 

Said nobody in the history of the world... 

 



Of your really want to change how some of the largest companies in the world 

harvest, monetized and sell your attention and data...laws are nice..but you have 

to actually go to the root source of the problem. The money: 

Change who advertises pay...from these guys...to you...and everything changes. 

Join us. Get an AdWallet and start finally getting rewarded in cash for what was 

rightfully yours...all along. 


