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ississippi
Notes 1o the linal Statement

Brookhaven, Mi

s Roud LLC (the “Company”) was formed in the Statc o
The Company is headquartered in Brookhaven, Missi

as The Wilderness Road.

s committed to producing the feature e

Fiseal Yeur
The Company operates on a December 3 15t year=

Basis of Presentation

The accompanying financial stateme been prepared in accordance w

gencrally accepted accounting principles (US GAAP)

Cash and Cash Equivalents

The Commany considers all highly liquid fimancial instruments purchased with maturities
of three months 1o be cash cquivalents. As of May 29, 2020, the Company held no

<cash cquivalent.

Risks and Uneertainties

are sensitive to
factors beyond the Company's control could cause fluctuations
nditions may include, recession., downrurn or

changes in consumer faste, These
financial condition and the results of its operations.

Inventory
As of May 29, 2020, there is no current inventory.

Advertising Expens:

‘The Company expenses advertis s they are incurred

Intangible Assets

In accordance with FASR ASC 720, organizational costs, including aceounting fecs,

e, and costs of incorporation, are cxpensed as in

¢ conditions could affect the Company

rred.

55 Road LLC
B en, Mississippi
Notes to the Final Statement
criod of May 16, 2020 (inception) to May 29, 2(

Policies

Basis of Presentation
The accompanying, fin statements have been prepared in accordance »
generally aceepted accounting prineiples (US GAAP)

Cash and Cash Equivalents

The Company consides all highly liquid financial instruments purchased with maturitics
of thee months o less Lo be cash equivalents. As of May 20, 2020, the Company held o
cash cquivalents.

Risks and Uncertaintics

The Company has  limited op 1y. The Company

arc sensitive to general business and cconomic conditions in the Unites

factors beyond the Company's eontrol could cause fluctuations in these conditions.
Adverse conditions may include, recession, downturn or otherwisc, local competition or
changes in consumer taste. These adverse conditions could affect the Company's
financial condition and the results of its operations.

Inventory
s of May 29, 2020, there is 10 current inventory.

Intangible Assets
In accordance with FASB Al
fee, and eosts of incorporation, arc exponsed as incurrcd.

nizational costs, including

The Wildemess Re
Srookhaven, Mississippi

W1

Notes to the Final Statcment
For the Period of May 16, 2020 (inception) Lo May 29, 20

ary ant Accounting Pe
The Company

The Wildem ad 11

May 16, 2020, The Company i

business as The Wildeness Road

The Company is commitied (o producin
Rouad.

Fiscal Year
The Company operat

Bayis of Presentation
The aceompanying financial
ally aceepted accounting prin

preparcd in accordan

AP).

has a limited operating history. Tt

s
and ceconomic conditions in the United States. A host of!
control eould caus

Inventory
As of May 2 no eurrent invente

Advertising Expenses
The Company c:

Intangible Asscts

s busin

Muetuations in these condition:

In accordar vith FASB nizational

fee, and costs of incerporation, are expen:

incurred.

including accountin




e Wildemess Koad LL
Brookhaven, Mississippi
Notes to the Vinal Statement
) to May 29, 2020

Use of Estimate
The preparation of the financial statement in conformity with sccounting principles
ncrally scecpied in the United States of America requires the usc of management’s

aluc is defined as the exch o F et or puid to
for 4 liability (am exit price) in the principal or most " ket for the
et o liability in an orderly transaction between markel partcipants s of the
‘measurement date. Applicable accounting puidan
inputs used in measuring

liability and are devel
0 Unobservable inputs arc inputs that rflect the
umptions about the factors that market participants would u
ility. There are three levels of inputs that may

Level 1: 0 ble inputs that reflect quoted prices (unadjusted) Ror identicul
Jiabilitie:

12: Include other inputs that are dicectly or indirectl le in the marketplace.
3: Unobscryable inputs which are supported by little or no market activity.

The fuir valuc hicrarchy also requircs an entity Lo maximia s of observable inputs
the usc of unobservable inputs when measuring i value
s diseussed hercin are based upon cortain market a:
‘pertinent information available to management as of Inception. Fair value
ximate carrying values because of their short term in narure r they are pa:
ondemand.

Concentrations of Credit Risk
From time to time cash hala held at a major financial institution m;

federally insured limits of $250,000. Management believes that the hmmml institution is

ancially sound and the risk of lo

ippi-
Notes to the Final Statement
criod of May 16, 2020 (inception) to May 29, 2(

Usc of Estimates
The preparation of the financial statement in conformity with accounting principles
coepted in the United States of America requires the use of management’s
estimates. These estimates are subjective in nature and involve judgments that atfect the
and liabilitics, the disclosures of contingent asscts and
esults could ditfer from thos:

for an wsset or puid 1o
amtugeous market for the

vable inputs and
‘mast observable inputs be
od when available. Obscrvable inputs are inputs that market participants would usc in
valuing the as or liability and arc developed d on market data obtained from
sources independent of the Company. Unobscrvable inputs ure inputs that refleet the
Companty’s assumptions about the Tactors that market participants would use in valuing
e the levels of inputs thut muy be used to m

hat reflect qu fjusted) for identical
liabilitics in acti

Includc ather inputs that arc dircerly or indircetly obscrvable in the marketplace
Unobservable inputs which arc supported by littke or no market etivity

The fair value hierarchy also requires an enity to maximize the use of observable inputs
and minimize the use of unobservable inputs when measuring fair

Fair-value estimates discussed herein are based upon certain market

pertinent information available to management as of Inception. Fair

to approximate carry alues b m in naturc or th

on demand,

meentrations o
Trom time to time eash Imlm

The Wildemess Road 111
Srookhaven, Mississippi
Nates to the Final Statement
Tor the Period of May 16, 2020 (inception) Lo May 29, 2(

Use of Estimates
The preparation of the financial staiement in conformity
generally accepted in the United States of America requin
mtcs. Thess stimates aro subjoctive:in naturo and ivolve
cported amounts of asscts and liabilitic
liailitics

the exchiange price that would be received for an asset of paid to
transter a linbility (an exit price) in the principa

ction bets
measurcment date. Applicable accounting guidance provides an c
inputs used in measuring fair valuc that maximizcs the use of obscrvable inputs and
minimizes the use of unobservable inputs by re : able inpu
used when available. Obscrvable inputs arc inputs I ket participants would usc in
valuing the asset or Fibiliy und ur developed bessd on market daa obiained from

are inputs that retlec

Company’s s about the fac it market participants would use m'.dvmn.
the asset or 1v-, are thre of inputs that may be used to measure £

Level 1: Observable inputs that reflect quoted prices (unadjusted) for identical ass
liabilitics in active marke

Level 2: Include other inputs that cetly or i vable in the marketplace
Level 3: Unobservable inputs which are supported by little o no market activit

The fair value hicrarchy also requires an entity to maximize the use of observable inputs

and minimize the use of unobservable nputs when measuring fair value.

Fair-value estimates discussed hercin are based upon certain market assumptions and

prtinent information available t management us of Inception. Lair values were ussumey
s because of their short term in nature or they src payabl

ncentrations of Credit Risk

From fime to time cash balances, held at a majc

federally insurcd limits of $250,000, Management beficves that the financial institution is
financially sound and the risk of loss is low




e Wildemess Koad LL
Brookhaven, Mississippi
Notes to the Vinal Statement
) to May 29, 2020

Income Taxes

The Compuny + partnership for federal income s purposes
The Company’s carnings arc lmluduiw the partners” prsonal income tax returns snd
taxed depending on the gly. no provision has becn
‘made in the financial stateme:

Revenue Recognition

Advertis
The Company cxpenses adverti

Organizational Costs

In accordance with FASB ASC 720, 3 accounting fees, k
e, and costs of incorporation are cxpe

New Accounting, Pronouncements
wed Accountin
s Update ("ASU") No. 2014-09, "Revenue from Contracts L with Cmtomer
Lhis guidunce, revenue is recognized when promiscd gouds o services ure
transferred to customers in an amount that reflects the ¢ atio ed 1o be
seccived for those goods or services. The updated standard will replace most existing
uidance under U1.S v and permi
the s of cither the retraspective or cumulative cffect transition method. Early adoption
The updated standard for nonpublic entitics will he cffective aficr
sber 15, 2019, and int within annual periods
2020. The Company is cutrently evaluating the effeet that the updated standaed will
latements and related diselosures.

ippi-
Notes to the Final Statement
criod of May 16, 2020 (inception) to May 29, 2(

ted ta be treated as an partuership for
are included in the partners’ pex\mul income tax returms and
taxed depending o onal tax situations. Ac sion has been
made in the fimanci: E for income taxe:

Revenue Recogn
The €
delivery ha

Organizational Cos
In accordanee with FASR A!
i

and ¢osts of incorporation as

woads or sery
n idance under U mes cffective and permits
the usc o ither the relrospective or cumalative el ransition method. Larly adoption
isnot permitd. The updated tandasd fo nonpublic et willbe clTctve afer
Deecmber 15, 20 aller December
15,2020, The Commpany is curenty evaharing he ¢ffet that he npdated randass il
al statements and related diselosures

The Wildemess Road 111
Srookhaven, Mississippi
Nates to the Final Statement
Tor the Period of May 16, 2020 (inception) Lo May 29, 2(

The Company has clecte mership for federal income tax purposcs
The Company’s camings are included in the partmers” personal income tix returms and
Hdepending on ther personal t siuations. Accordingly, no o

The Coup: enizes fevenue when persuasive evidence of an arrangement &
delivery ha rvices have been rendered, the fee for the arrangement is [1‘:=d
r determinable and collectability is reasonably assured.

Advertising Fxpenses
The Company expenses advertising as they arc incurred,

Organizational Costs
In accordance with I'ASS ASC 720, organizational eosls, including accounting K
fee, and costs of incarporation are expensed

New Accounting Pronouncements
0 1 Ac
)14-09, "Revenue from Contraets with Customers’
when pramiscd goads or services
s ferred o custorners 1 4 v thst relects he consderation xpect
s, The n,u,m standurd will replace most
lance under LS. GAAP when it becomes eflective and permit
ective o sumulative effect transition method. Early ado
i ot permitted, The updated standard for
December 15, 2019, and interim peri 1be
15,2020, The Compa tly nie the effeet that the updated ndard will
have on the financial ~l tements and related disclosures,




The Wildern:
Brookhaven,
Notes to the Fin:
ior the Period of May 16, 2020 (incoption) t© ¥

it nting

The Company is not currently th and does not know of any pending o
threatening litigation against the Company or its memb

The Company has evalusted subscquent events through May 29, 2020, the date through
ich the financial statement was aval been determined that no
events require additional

The Wildemess Road LLC
Brookhaven, Mississippi
Notes 1o the Final Statement

For the Peric inception) to May

2. Commitments and Contingeneics

 Company is not currently involved with and does nt know of
threatening litigation he Company of its memby

uated subsequent events thro
statement was availabl to be s

cquire additional disclosure,

y pending or

), the date through
crmined that no

The Wilder

Notes to the Final Statement

For the Period of May 16, 2020 (inception) to May 29, 2020

2. Commitments and Contin,

The Company is
threatening ltigati

uent cvents through May 29, 2020, the datc through

which the linancial statement was available to be dssued. 1t has by

quire udditional disclosure.

cn determined that no




