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Mame of issuer:

Quorum ¥ Diagnostics, Inc.

Legal status of issuer:

Form: Corporation
Jurisdiction of Incorporation/Organization: DE

Date of organization: 8/10/2017

Physical address of issuer:

1B&0 Montreal Rd
Tucker GA 30084

Website of issuer:

https Yauorumxdiagnostics. com/

Mame of intermediary through which the offering will be conducted:

Wefunder Portal LLC

CiK number of intermediary:

DO01670254

SEC file number of intermediary:

007-00033

CRD number, if applicable, of intermediary:

283503

Amount of compensation to be paid to the intermediary, whether as a dollar amount or a
percentaga of the offering amount, or a good fajth estimate if the exact amount s not
available at the time of the filing, for canducting tha affering, including the amount of refarral
and any other fees associated with the offening:

5.0% of the offering amount upon a successful fundraise, and be entitled to
reimbursement for out-of-pocket third party expenses it pays or incurs on behalf
of the Issuer in connection with the offering

Any other direct or indirect interest in the issuer held by the intermediary, or any amangement
for the intermadiary te acquire such an interest:

Ne

Type of security offered:

[J Common Stock
[ Preferred Stock
[] Dekn

Other

If Other, describe the security offered;

Simple Agreement for Future Equity (SAFE)

Target number of securities to be offered:

50,000

Price;

$1.00000

Mathad for datermining price:

Pro-rated portion of the total principal value of $50,000; interests will be sold in
inerements of $1: each investment is convertible te one share of stock as
described under [kem 13.

Target offering amount:

$50,000.00

Ovarsubscriptions acceptad

[ nNe

If yes, disclose how aversubscriptions will be allscated

[ Pra-rata basis
[] First-come, first-zerved basis
Other

if ather, describa how oversubscriptions will ba allocated-

As determined by the issuer

Maximum offering amount (if different from target offering amount)

$387,278.00

Deadline to reach the targst offening amount
4/30/2022
NOTE: If the sum of the investment commitments does not equal or exceed the target

‘offering amount at the offering deadline, ne securities will be seld in the offering,
investment il ts will ba llad and d funds will be returned.

Current number of employees:



Mast recent fiscal year-end: Prior fiscal year-end:

Total Assuts: $180,540.00 $4,700.00
Cash & Cach Equivalants: $109,565.00 £1.00
Aczounty Recelvab| $0.00 5000
Short-tarm Debt $138,550.00 $20.,826.00
Leng-term Debt: $75.728.00 $40.064.00
e s Sl e $0.00 $0.00

Codt &f Goods Soid $0.00 $0.00

Taxes Pald; $0.00 $0.00

et ineame (5203.836.00) (34228400

Select the jurisdictions in which the issuer intends to offer the securitiss:

AL, AK AZ AR, CA, CO, CT, DE. DC, FL, GA, HI, ID IL, IN, |A, KS, KY, LA, ME, MD,
MA, MI, MN, MS, MO, MT, NE, NV, NH, NJ, NM, N, NC, ND, OH, OK, OR, PA, RI, $C,
SDL TN, TX, UT VT, WA, WA, WY, W, WY, B5, GU, PR, W1, 1V

Offering Statement

Respond to each question in each paragraph of this part. Set forth esch question and
any notes, but not any instruetions thereto, in their entirety. If disclosure in
responss 16 any question is respansive to one ér mere other questions, it is not
necessary to repeal the diselosure. If a question or series of questions is
inapplicable er the response is available elsewhere in the Form, either state that it is
inapplicable, include 5 cross-rafarence to the responsive diselosura, or omit the

guestion or series of questions.

Be wvery careful and precise in answering all questions. Give full and complete
answers so that they are not misleading under the circumstances involved. Do not
discuss any future performance or other anticipated event unless you have a
reasonable basis to believe that it will actually occur within the foreseeable future Tf
any answer requiring significant information is materially inseccurate, incomplete or
misleading, the Company, its management and principal shareholders may be lisble

to investors based on that information.

THE COMPANY

1. Name of issuer:

Querum X Diagnastics, Ine.
COMPANY ELIGIBILITY

2 |7 Chack this box to cartify that all of the fallowing statemients are true for the issuar

Organized under, and subject to, tha laws of a State or territory of the United
States or the District of Columbia.

Mot subject to the requirement to file reports pursuant to Section 12 or Section
15(d) of the Securities Exchange Act of 1934,

Mot an investment company registered or réquired to be registered under the
Investment Company Act of 1940.

Mot inaligible to rely on this exemption under Section 4(a)(E) of the Sacurities Act
as a result of a disqualification specified in Rule 503(a) of Ragulation
Crowdfunding

Has filed with the Commission and provided to investors. to the extent reguired, the
ongoing annual reports required by Regulation Crowdfunding during the two years
immediately preceding the filing of this offering statemeant (or for such sharter
period that the issuer was required to fila such reports)

Mot a development stage company that ¢a) has no speclific business plan or (b} has
indicated that its business plan is ko engage in a merger or acquisition with an
unidentified company or companies.

INSTRUCTION TO QUESTION 2: If any of these statements are not true, then you are NOT
eligible to rely on this exemption under Section 4(a)(8) of the Securities Act.

3 Has the |ssuer or any of its pradecessors previously failed to comply with the angoing
reporting requirements of Rule 202 of Regulation Crowdfunding?

[ Yes [«] No

DIRECTORS OF THE COMPANY

4. Provide the following information about each director {and any persons accupying a similar
status or performing a similar funcrion) of the issuar

Main Year Joined as
Director Principal OCcUPAlicn g alover Director
Dr. Angel A. Rivera CTO QRD 2019
Quarum X
Maria M. Nagy CEO ol 2017

For three years of business experience, refer to Appendix D Director & Officer
Worlk History.

OFFICERS OF THE COMPANY

S, Pravide the following information about each officer {and any person: eccupying a similar
status or parforming a similar function) of the issuer

Officer Pasitians Held Year Joined
Dr. Angel A. Rivera CTO 2018
Mark Keoepsel CFO 2022
Maria M. Magy CEQ 20317

For three years of businese experience, refer to Appendix D Director & Officer

Work Histary.

IMSTRUCTION TO QUESTIGN 5: For purposes of this Question 5. the term officer memms a president.
vice president. secretury, treaswrer or principal finencial officer, comptroller or principn! accounting
afficer, and @ny persan thar pe i

PRINCIPAL SECURITY HOLDERS

&. Pravide the name and ownership fevel of 2ach person, as of the most recent practicable



date, wha is the beneficial owner of 20 percent or more of the (ssuer's outstanding voting
equity securities, calculated on the basis of voting power.

No. and Class & of Vating Power
e e of Securlties Now Held Prior to OHering
Maria M. Nagy 5100000.0 Common Stock B5.85

INSTRUCTION TO QUESTION &: The obeve information must be provided as of o date that iz no
more than 120 days prior (o the dote of filing of this offering statement.

To calculate total voting power, include all securities for which the person directly or indirectly hos

ar shares the voting power, which includes the power fo vote or to direct the voting of such securities

If the persor has the right te acquire vafing power of such securities within 60 days, including
through the exercise of any option, warrant ar right, the conversion of o security, or other

arrangement, or If securities are held
partnerships, or otherwise in @ manner that would allow a person to dirsct or control the voting of the

gesuriries (arshars in such direction or conernl —as, for example, o ea-rrustes) thay shorid be

member of the family, through corgorations or

included as being "beneficially owned Yo should include an explanation of these circumstances in

a fontnote fo the “Number of and Class of Sec
eg
securities converted.

1es Now Held * To calculate ourstanding vating

ity securifies, assume afl outstanding options are exerciced end all ourstanding convertible

BUSINESS AND ANTICIPATED BUSINESS PLAN

7 Describe in detail the business of the issuer and the anticipated business plan of the issuer.
For a description of our business and our business plan, please refer to the
attached Appendix A, Buciness Description & Plan

INSTRUCTION TO

appendix (Appen

“rexd mere” links in an uncollapsed format All videos will be tronscribed.

ESTION 7: Wefunder will previde your company's Wefunder profile oz an

) to the Form C in PDF farmat. The submisstan will melude all 044 items and

This means thar any infarmarion providsd in your Wefunder profile will Be provided ro the SEC in

rasponse to this qusstion. s o resuls, your campany will ba poten tially liable for misste

= marerial

amissions in your profile under the Securities Act of 1
information related to your business and anticipared business plan. Please review your Wefunder
profile carefully to ensure it provides oll marerial informarion, is nor false or misleading, and does
notamit any information that would couse the infarmation included o be folse or misfeading

which requires you to pr

RISK FACTORS

A erowdfunding investment Invelves risk. You should net invest any funds in this
offering unless you can afford to lose your entire investment.

In making an investment decicion, investore must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved.
These securities have not been recommended or approved by any federal of state

riti orr ¥ autharity. Furthermore, these authorities have
not passed upon the or of this it

The W.5. Securities and Exchange Commission does not pass upon the merits of
any securities offered or the terms of the offering, nor does it pass upon the
accuracy or completeness of any offering document or literature.

These securities are offered under an frem real lan; b . the
u.s. and E [ n has not made an indepandent
determination that these securities are exempt from registration.

8. Discuss the material factors that make an inwestment in the |ssuer speculative or risky:

We may be unable to get the test appropriate sensitivity and specificity for EUA
approval

The antibodies that we are using may not be stable enough to withstand high
output manufacturing.

We may not be able to achieve a high enough sensitivity due to variability with
the mass populous completing their own nasal swabbing.

That FDA EUA may not approve the at-home COVID MOW test due to unforeseen
ar uncarrectable circumstances.

The COVID market may dry up in the next & months due te vaccines and
summertime,

Please note we plan to go international with cur COVID product. Also, please
note we are NOT just a Covid company!

We may net be able te convince the FDA of our phone app Al technology
adeguately reads the LFA sticks.

A bigger company may block our path to market or under cuts on price to where
we cannel compets,

we may not be able to achiave the burden of proof with the phene app. FDA is
asking for a lot of safety validations.

The team consists of 2 full-time employees, 2 part-time employees, and 7
volunteer interns. Everybody is en a low or no salary structure. If salaries are not
Increased they may find other jobs elsewhere.

The Company may never receive a future equity financing or elect to convert the
Securities upon such future financing. In addition, the Company may never
underge a liguidity event such as a sale of the Company or an IPO. If heither the
conversion of the Securitles nor a liquidity event occurs, the Purchasers could be
|left helding the Securities in perpetuity. The Securities have numerous transfer
restrictions and will likely be highly illigquid, with no secondary market on which te
sell them. The Securities are not equity nterests, have no ownership rights, have
no rights to the Company®s assets or profits and have no voting rights or ability te
direct the Company ar its actions.

Qur future success depends on the efforts of a small management team. The loss
af sarvices of the members of the management team may have an adverse affect
an the company. There can be ho assurance that we will be suceessful in
attracting and retaining other personnel we require to successfully grow our
business

INSTRUCTION TU QUESTION & Avoud generalized siatements and include only thase factors that

are unigue fo the iasusr, Discussion should be taelored to the wssuer’s business and the affe and

should not rapeat the factors addressed in the legends sat forth abave, Mo specific number of risk
factors ts required to be identified

The Offering

USE OF FUNDS



9. What is the purpose of this offering?

The Cempany intends to use the net proceeds af this offering for working capital
and general corporate purposes, which includes the specific items listed in Item 10
below. While the Company expects to use the net proceeds from the Offering in
the manner described above, it cannot specify with certainty the particular uses
of the net proceads that it will receive from frem this Offering. Accordingly, the
Company will have broad discretion in using these proceeds,

10. How doas the [ssuer intend to use the procesds of this offering?

I we reise: $50,000

Us= ol a5% tawards completing manufacturing of the first 20,000 COVIDNOW
kits. 5% Wefunder fees.

It we reise: $70,000

Use of 0% manufacturing of the first 20,000 COVIDNOW kits. 35% towards
© developing our COVIDNOW phone app and implementing Al
technalogy upgrades. 5% Wefunder fees

Pro

$387.278
30% complete manufacturing of the first 20,000 COVIDMOW kits, 18%

Use of

" towards developing our COVIDNOW phone app and

implementing Al technology uparades. 50% towards critical retesting
(this breaks down to 35% Lab Testing, 21% hiring a FDA Consultant, 21%
hiring a Statistician, 5% purchasing Bacteria & Supplies, 7% paying our
current team, 6% Lab Overhead costs). 5% Wefunder Fees.

intended use of proceeds, su

that

to understand how the offering procesds

uses, the issuer should idzs

and describe each probabi
= If th
suermust describe the purp:

ceeds among the potenrial u meeep: procesds |

excess
methad for allocating

of the excess proseeds with similar specificity. Please include all

potentinl wses of the proceeds of the offering, incli ¥ thar may apply only in the rase of

rer ber

describe a potential uze of offering proceede.

at do s, r Farm C. Wefunder is

oversuberiptions. If sired to amena y

not respansible for any failure by yo

DELIVERY & CANCELLATICNS

1. How will the issuer complete the transaction and deliver securities to the investors?

Book Entry and Investment i the Co-lssuer. Investors will make thelr investments
by investing in interests issued by one or mare co-issuers, each of which is a
speclal purpose vehicle ("SPV"). The SPV will invest all amounts it receives from
investers in securities issued by the Company. Interests issued to investors by the
SPY will be in bock entry form. This means that the investor will not receive a
certificate representing his or her investment. Each investment will be recarded in
the books and records of the SPV. In addition, Investors' interests in the
Invastments will be recerded in each investor's “Partfolie” page on the Wafunder
platform. All references in thic Form € to an Investor's investment in the Company
(or similar phrases) should be interpreted to include investmants in a SPV.

12. How can an investor cancel an investment commitment?

MNOTE: Investors may cancel an investment commitment until 48 hours prior to the
deadline in theze g fals.

The intermadiary will notify investors when the target offering ameount has been
met. If the issuer reaches the target offering amount prior to the deadline
identifled in the offering materials, it may close the offering early if it provides
notice about the new offering deadline at least five business days prier to such
new offering deadline tabsent a material change that would require an extension
of the offering and reconfirmation of the investment commitment).

if an investor does not cancel an investment i before the 48-h

peried prior to the offering deadline, the funds will be released to the Issuer upon
closing of the offering and the Investor will receive securities in exchange for his
or her investment.

it an investor does not reconfirm his or her investment commitment after a
material change Is made to the offering, the investor's investment commitment
will be cancelled and the committed funds will be returned.

An Investor's right te cancel. An Investor may cancel his or her Investment
commitment at any time until 48 hours prier to the effering deadline.

It there is a material change to the terms of the offering or the informatien
provided to the investor about the offering and/or the Company, the investor will
be provided notice of the change and must re-~confirm his or her investment

I nt within five b days of recelpt of the notice. If the Investor does
not raconfirmn, he o she will receive notificati diselosing that the i
was cancelled, the reason for the cancellation, and the refund amaunt that the
investor is required to receive. If a material change oceurs within five business
days of the maximum number of days the offering Is to remain open, the offering
will be extended o allow for a period of five business days for the Investor to
reconfirm.

If the Investar cancels his or her investment commitment during the period when
cancellation Is permissible, or does not reconfirm a commitment In the case of a
materlal change to the investment, or the offering does not close, all of the
Investor's funds will be returned within five business days.

Within five business days of cancellation of an offering by the Company, the
Company will give each Investor netification of the llati discl the
reason for the cancellation, identify the refund amount the Investor will receive,
and refund the Investor's funds.

The Company’s right to cancel. The Investment Agreement you will execute with
us provides the Company the right to cancel for any reason before the offering
deadline.

If the sum of the | commi from all | s does not equal or
exceed the target offering amount at the time of the offering deadline, no
securities will be sold in the offering, investment commitments will be cancelled



and committed funds will be returned.

Ownership and Capital Structure
THE OFFERING

13. Dascribe the terms of the sacurities being offered

To view a copy of the SAFE you will purchase, please see Appendix B, Investor
Contracte. The malin terms of the SAFE: are provided below

The SAFEs. We are offering securities In the form of a Simple Agreement for
Future Equity ("SAFE"}, which provides Inwestors the right to preferred stock in
the Company (“Preferred Stock”), when and If the Company spensors an eguity
offering that involves Preferred Stock, on the standard terms offered to other
Investors.

Conversion to Preferred Equity. Based on our SAFES. when we engage in an offering
of equity interests involving preferred stock, Investors will receive a number of
shares of preferred stock caleulated using the method that results in the greater
number of preferred stock:
. the total value of the Investor's investment, divided by
a. the price of preferred steck izsued to new investers multiplied by
b. the discount rate (0%}, or
. if the valuation for the company is more than $25,000,000.00 (the “Valuation
Cap"), the amount invested by the Investor divided by the quotient of
4. the Valuation Cap divided by
b. the total amount of the Company's capitalization at that time.
. for inwestors up to the first $50,000.00 of the securities, investors will recelve
a valuation cap of $20,000,000.00 and a discount rate of BO.0%.

Additional Terms of the Valuation Cap. For purposes of option (i) above, the
Company's capitalization calculated as of immediately prior to the Equity
Financing and (without double-counting, in each case calculated on an as-
converted to Common Stock basis):

- Includes all shares of Capital Stock issued and outstanding:
= Includes all Converting Securities;
= Includes all (1) issuwed and outstanding Options and (i) Promised Options; and

- Includes the Unissued Option Paol, except that any increase to the Unissued
Option Pool in connectien with the Equity Financing shall only be included to
the extent that the number of Promised Cptions exceeds the Unissued Cption
Pool prior to such increase.

Liguidity Evenrs If the Company has an initial public offering or is acquired by,
merged with, or otherwise taken over by another company or new owners prior to
Irvestors in the SAFEs receiving preferred stock, Investors will receive

- proceeds equal to the greater of {i) the Purchase Amount (the “Cash-Out
Amount”) or (ii) the amount payable on the number of shares of Common Stock
equal to the Purchase Amount divided by the Liguidity Price {the "Conversion
Amount”y

Liquidity Priarity. In a Liquidity Event or Dissolution Event, this Safe Is intended to
operate |ike standard nonparticipating Preferred Stock. The Investor's right to
receive its Cash-Out Ameunt is:
. Junicr to payment of cutstanding indebtedness and creditor claims, including
contractual claims for payment and convertible promissory notes (to the extent
such eonvartible promissory notes are net actually er notienally cenverted inte
Capital Stock),

. On par with payments for other Safes and/or Preferred Stack, and if the
applicable Proceeds are Insufficiant ta permit full payments to the Investor and
such ather Safes and/or Preferred Stock, the applicable Proceeds will be
distributed pro rata to the Investor and such other Safes and/or Preferred
Stock in proportion to the full payments that would otherwise be due; and

ill. Senlor to payments for Common Stock.

Securities Issued by the SPV

Instead of issuing its securities directly to investors, the Company has decided to
issue |ts securities to the SPV, which will then issue interests in the SPV ta
investors, The SPV has been formed by Wefunder Admin, LLC and is a co-issuer
with the Company of the securities being offered in this offering. The Company's
use of the SPV is intended to allow investors in the SPV to achieve the same
economic exposure, voting power, and ahility to assert State and Federal law
rights, and receive the same disclosures, as if they had invested directly in the
Company. The Company’s use of the SPV will not result in any additional fees
being charged to investors.

The SPV has been organized and will be operated for the sole purpose of directly
acquiting, holding and disposing of the Company's securities, will not borrow
money and will use all of the proceeds from the sale of its securities solely to
purchase a single class of securities of the Company. As a result, an investor
Investing in the Company through the PV will have the same relationship to the
Company's securities, in terms af number, denomination, type and rights, as if the
irvaster invested directly in the Company.

Voting Rights

If the securities offered by the Company and thoze offered by the SPV have
vating rights, those voting rights may be exercised by the investor or his or her
proxy. The applicable proxy ic the Lead Investor, if the Proxy (described below) ic
in effect.

Proxy to the Lead Investor

The SPV securities have vating rights. With respect to those voting rights, the
investor and hls, her, or its transferees or assignees (collectively, the “Investor”),
through a power of attorney granted by Invester in the Investor Agreement, has
appointed of will appoint the Lead Investor as the Investor's true and lawful proxy
and attorney (the “Proxy") with the power to act alone and with full power of
substitution, on behalf of the Investor to: (i) vote all securities related to the
Company purchased in an offering hosted by Wefunder Portal, and (iiy execute, in
connection with such veling power, any instrument or document that the Lead
Investor determines is necessary and appropriate in the exercise of his or her
authority. Such Proxy will be irrevocable by the Invester unless and until a
successor lead investor (“Replacement Lead Investor”) takes the place of the Lead
Investor. Upon natice that a Replacement Lead Investor has taken the place of the
Lead Investor. the Investar will have five (8) calendar days to revoke the Proxy. If
the Proxy is not revoked within the 5-day time period, it shall remain in effect.



Restriction on Transferability

The SPV securities are subject to restrictions on transfer, as set forth in the
Subseription Agreement and the Limited Liability Company Agreement of
Wefunder SPV, LLC, and may not be transferred without the prier appraval of the
Company, on behalf of the 5PV,

14. o the securities offerad have voting rights?

[ Yes
[ Mo

15. Are there any limitations an any voting or other rights ident/fied above?

42 the above description of the Froxy to the Lead Investor,

16. How may the terms of the securities being offered be modified?

Any provision of this Safe may be amended, waived or modified by written
consent of the Company and either:

I the Investor or
Il. the majority-in-interest of all then-outstanding Safes with the same “Pest-
Money Valuatien Cap” and “Discount Rate"” as this Safe (and Safes lacking one
or bath of such terms will be considered to be the same with respect to such
term(s)), provided that with respect to clause (i)
A, the Purchase Amount may not be amended, walved or medified in this
mariner,
the consent of the Investor and each holder of such Safes must be solicited
even if not obtained), and
. such amendment, walver or modification treats all such holders in the same
manner. “Majotity-in-interest’ refers to the holders of the applicable group
of Safes whose Safes have a total Purchase Amount greater than 50% of the
total Purchase Amount of all of such applicable group of Safes

2]

Pursuant to authorization in the Investor Agreement between each Investor and
Wefunder Portal, Wefunder Portal is authorized to take the follewing actions with
respect 10 the investment contract between the Company and an investor.

AL Wefunder Portal may amend the terms of an investment contract. provided
that the amended terms are more favorable to the investor than the original
terms; and

B. Wefunder Portal may reduce the amount of an investor's investment if the
reason for the reduction is that the Company's offering is oversubscribed.

RESTRICTIONS ON TRANSFER OF THE SECURITIES BEING OFFERED:

The securities being offered may not be transferred by any purchaser of such securities
during tha one yesr period baginning when the sseurities wers issuad, unlass such

securities are transferrad:

1 tothe tasuer;

[d

to an accredited investor;

as part of an olering registerad with the U.S. Securities and Exchange Commission; ar

-

. to & member of the family of the purchaser or the equivalent, to a trust contrelled by
the purchaser, to a trust created for the benelit of a member of the family of the
purchaser ar the equivalent, or in connection with the death or divorce of the

purchaser ar other similar circumstance.

MOTE: The term "accredited invester” means any person wheo comes within any ef the
categorias sat forth in Rula 501(a) of Regulation D, or who the seller reasonably believes
«comes within any ef such categories. at the time of the sale of the securities ko that person.

The term “member of the family of the purchaser or the eguivalent” includes a child,

gr: ild, parent, P . grandparent, spouse or spousal equivalent,
sibling, mother-in-law, father-in-law, son-in-law. daughter-in-law, brother-in-law, or sister-
in-law of the purchasar, and includes adoptive relationships. The term “spousal equivalant”

means a a ip generally

t te that of a spousa.

DESCRIPTION OF ISSUER'S SECURITIES

17. What other securities or classes of cecurities of the Issuer are outstanding? Describe the
material terms of any other outstanding securities or classes of securities of the issuer.

Securities Securities
{or Amount}) {or Amount) Voting
Class of Security Authorized Outstanding Rights
Common
Stock 10,000,000 7,745,000 Yes hd
Securities Reserved for
Class of Security Issuance upon Exercise or Conversion
Warrants;
Options: 500,000

Describe any other rights:

The Company has yet to authorlze Praferred Stock, which investors in this
Offering would receive if the SAFE converts. Preferred Stock has liguidation
preferences over Common Steck.

8. How may the rights of the securities being offered be matarially limitad, diluted or qualifisd
by the rights of any other class of sacurity identifiad abova?

The holders of a majority-in-interest of voting rights in the Company could limit
the lnvestor's rights in a material way. For example, those interest holders could
vote to change the terms of the agreements governing the Company's operations
or cause the Company to engage in addltional sfferings (Including potentially a
public offering).

These changes could result in further [imitations on the voting rights the Investor
will have as an awner of eauity (n the Campany, for example by diluting those
rights or limiting thern to certain types of events or consents.

Te the extent applicable, In cases where the rights of helders of convertible debt,
SAFES, or other outstanding aptions or warrants are axarcised, or if new awards
are granted under our eguity compensation plans, an Investor's interests in the
Company may be diluted. Thic means that the pro-rata portion of the Company
represented by the Investor's securities will decrease. which could also diminish
the Investor's voting and/or economic rights. In addition. as discussed above, if a
majority-in-interest of holders of securities with voting rights cause the Company



to issue additienal equity, an Investor's interest will typically alse be diluted.

Based on the risk that an Investor's rights could be limited, diluted or otherwise
qualified, the Investor could lose all or part of his or her investment in the
securities in this affering, and may never see pos/tive retums.

Additional risks related to the rights of other security holders are discussed
below, in Guestion 20

19. Are there any differences not reflected abowe between the securities being offered and
each ather class of sacurity of the issusr?

Mo,

20. How could the exercise of rights held by the principal sharehoiders identified in Guestion &
above affact the purchasers of the securities being offered?

As holders of a majority-in-interest of voring rights in the Company, the
shareholders may make decisions with which the Investor disagrees, or that
negatively affect the value of the Investor's securities in the Company, and the
Investor will have no recourse to change these decisions. The Investor's interests
may conflict with those of cther investors, and there is no guarantee that the
Company will develop in a way that is optimal for or advantageous to the [nvestor.

For example, the shareholders may change the terms of the articles of
incorporation far the company, change the terms of securities issued by the
Company, change the management of the Company. and even force out minority
helders of securities. The shareholders may make changes that affect the tax
treatment of the Company in ways that are unfavorable to you but faverable to
them. They may also vote to engage In new offerings and/or to register certain of
the Company's securitiec in a way that negativoly affects the value of the
sacurities the Investor owns, Other holders of securities of the Company may also
have access to more information than the investor, leaving the Investor at a
disadvantage with respect to any decisions regarding the securities he or she
owns

‘The shareholders have the right to redeem thair securities at any time.
Shareholders could decide to force the Cormpany to redeam thelr seeurities at a
time that s not favorakle to the Investor and is damaging Lo the Company.
Investors” exit may affect the value of the Company and,for its viability.

In cases where the rights of holders of convertible debt, SAFES, or other
outstanding options or warrants are exercised, or |f new awards are granted under
our equity compensation plans, an [nvestor's interests in the Company may be
diluted. This means that the pro-rata portion of the Company represented by the
Investar's securities will decrease, which could also diminish the Investor's voting
and/or econernic rights. |n addition, as discussed above, If a majority-In-interast of
holders of securities with voting rights cause the Company to issue additional
stack, an Investor's interest will typically also be diluted.

21. How are the securities being offered being valued? Include examples of methods for how
such secunties may bi valued by the issuer in the future. including duning subsequent
corparate actions.

The affering price for the securities offered pursuant to thie Form € has been
determined arbitrarily by the Company, and does not necessarily bear any
relatienship to the Company's book value, assets, earnings or other generally
accepted valuation criteria. In determining the offering price, the Company did
not employ investment banking firms or other outside arganizations to make an
independent appraisal or evaluation. Accordingly, the offering price should not be
considered to be indicative of the actual value of the securities offered hereby.

The initlal amount invested in a SAFE i3 determined by the investor, and we do
not guarantee that the SAFE will be converted into any particular number of
shares of Preferred Stock. As discussed in Question 13, when we engage in an
offering of equity interests involving Preferred Stock. (nvestors may receive a
number of shares of Preferred Stock calculated as either (i) the total walue of the
Investor's investment, divided by the price of the Preferred Stock being Issued to
new Investors, or {ii) If the valuation for the company s more than the Valuation
Cap, the amount invested divided by the guotient af (a) the Valuation Cap divided
by (b} the total ameunt of the Company's capltalization at that time.

Because there will likely be no public market for our securities prior to an initial
public offering or simllar liquidity event, the price of the Prefarred Steck that
Investors will receive, and/or the total value of the Company's capitalization, will
be determined by our board of directors. Among the factors we may consider in
determining the price of Preferred Stock are prevalling market conditions, aur
financial infermation, market valuations of ather companies that we believe to be
comparable to us, estimates of cur business potential, the present state of our
development and other factors deemed relevant.

In the future, we will perform valuations of our stock (Including both common

stock and Preferred Stock) that take into account, as applicable, factors such as
‘the following:

- unrelated third party valuations:

- the price at which we sell other securities in light of the relative rights,
preferences and privileges of those securities;

- our results of operations, financial position and capital resources;

= current business conditions and projections;

- the marketability or lack thereof of the securities;

- the hiring of key personnel and the experience of our Management;

= the introduction of new products;

- the risk inherent in the development and expansion of our products;

- our stage of development and material risks related to our business;

- the likellhood of achieving a liguidity event, such as an initial public offering or a
sale of our company glven the pravailing market conditions and the nature and
history af our business:

- industry trends and eosmpetitive environment;

- trends in consumer spending, including eonsumer confidence,

- overall economic indicators, including groess damestic product, employment,
inflation and interest rates; and

- the general economic outlook.

We will analyze factors such as those deserlbed above using a combination of
financial and market-based methodolegies to determine our business enterprise
value, For example, we may use methodolagies that assume that businesses
operating in the same industry will share similar characteristics and that the
Campany's value will correlate to those characteristics, and/or methodalogies
that compare transactions in similar securities issued by us that were conducted
in the market

22. What are tha risks to purchasers of the sacurities relating te minority ownership in the
issuer?



An Investor in the Company will likely hold a minority position in the Company.
and thus be limited as te its ability te control or influence the governance and
operations of the Company.

The marketability and value of the Investor's interest in the Company will depend
upon many factors outside the control of the Investor. The Company will be
managed by its officers and be governed in accordance with the strategic
direction and decision-making of its Board Of Directors, and the Investor will have
no independent right te name or remove an officer ar member of the Board Of
Birectors of the Company.

Following the Investar's investment in the Campany, the Company may sell
interests to additional investors, which will dilute the percentage interest of the
Investor in the Company. The Investor may have the epportunity to increase (ts
investrment in the Company in such a transaction, but such opportunity cannot be
assured.

Tha amount of additicnal financing needed by the Company, if any, will depand
upon the maturity and objectives of the Company. The declining of an opportunity
or the inability of the Investor to make a follow-on investment, or the lack of an
opportunity to make such a follow-on investment, may result in substantial
dilution of the Investor’'s interect in the Company.

23. What are the risks to purchasers associated with corporate actions. including additional
issuances of securities, issuer repurchases of sacurities, a sale of the issuer or of assets of the
issuer or transactions with related parties?

Additional issuances of securities. Following the Investor's investment in the
Campany, the Company may sell interests to additianal investors, which will dilute
the parcentage interest of the Investor in the Company. The Investor may have the
‘opportunity to increase its investment In the Company in such a transaction, but
such opportunity cannot be assured. The amount of additional financing needed
by the Campany, if any, will depend upen the maturity and objectives of the
Company. The declining of an opportunily o the inability of the Investor te make
a fallow-on investment. or the lack of an cpportunity to make such a follow-on
investment, may result in substantial dilution of the Invester’s interest In the
Company,

lssuer repurchases of securities, The Cempany may have autherity te repurchase
its secur(ties from shareholders, which may serve to decrease any liquidity in the
market for such securities, decrease the percentage Interests held by other
similarly situated investors 1o the Investor, and create pressure on the Investor to
sall its securities to the Company concurrently.

A csale of the (ssuer or of assets of the issuer. As a minority owner of the Campany,
the Investor will hawve limited or no ability to Influence a potential sale of the
Company or a substantial pertion of its assets. Thus, the Investor will rely upon
the executive management of the Company and the Board ef Directars of the
Company to manage the Company so as ta maxim|ze value for shareholders.
Accordingly, the success of the Investor's investment in the Company will depend
inlarge part upon the skill and expertise of the executive management of the
Company and the Board of Directors of the Company. If the Beard Of Directors of
the Company authorizes a sale of all or a part of the Company, or a dispesition of
a substantial portion of the Company’s assets, there can be no guarantee that the
value received by the Investar. together with the fair market estimate of the value
remaining in the Company,. will be equal to or exceed the value of the Investor's
initial investment in the Company.

Transactions with related parties. The Invester should ke aware that there will be
oceasions when the Company may encounter patential eonflicts of interest in its
operations. On any issue involving conflicts of interest, the executive management
and Board of Directors of the Company will be guided by their good faith
judgement as to the Company's best Intereste. The Company may engage In
transactions with affiliates, subsidiaries or other related parties, which may be on
terms which are not arm's-length. but will be in all cases consistent with the duties
of the management of the Company to its shareholders. By acquiring an interest
In the Cormpany, the Investar will be deemed to have acknowledged the existence
of any such actual er potential conflicts of interest and to have waived any claim
with respect to any liability arising frem the existence of any such conflict of
interest.

24. Describe the material terms of any indebtedness of the issuer

Loan

Lender Maria M. Nagy

Issue date 01/30/18

Amaount $8.678.00

Qutstanding principal plus interest $8,678.00 as of 01/31/22
Interest rate 0.0% per annum
Maturity date 02/28/27

Current with payments Yes

This is a 0% interest Ioan with ro marurity dere, issued by the Company's CEO, Maria
Nagy. it is intended to be paid back once the Company decides there i adequate cash

flow.

Lean

Lender Marla M. Nagy

lssue date 12/3118

Amount $22.500.00

Outstanding principal plus interost $22 500.00 as of 01/31/22
Interest rate 0.0% per annum

Current with payments Yes

This 15 a 0% interest loan with ro maturity dete, tssued by the Company's CEC, Maria
Nagy [t is intended to be paid back once the Company decides there is adequate cash
flow.

Loan

Lender Maria M. Nagy
Issue date 12/28/19
Amaunt $31.386.00

Outstanding principal plus interest $31.386.00 as of 02/10/22

Interest rate D.0% per annum



Current with payments Yes

0% interest, due back when company has enowgh eash faw ra refnd

Loan

Lender Maria M. Nagy
Issue date 12/26,/20
Amaount $35,664.00

Outstanding principal plus interect $21164 .00 ac of 02/10/22

Interest rate 0.0% pet ahnum
Maturity date 02/28/27
Current with payments Yes

Payments of 3500 a week will be paid only as the company can afford it

Loan

Lender Maria Nagy

Issue date 12/30/21

Amount $17.000.00

Outstanding principal plus interest $17.000.00 as of 01/51/22
Interest rate 0.0% per annum

Current with payments Yes

Mo interest or maturity date, To be paid back when the founder determines thee is
adequate cash flow

Convertible Note

Issue date 10/30/18
Amount $3,000.00
Interest rate B.0% per annum
Discount rate 20.0%
Waluation cap $3,000,000.00
Maturity date 10/3119

Nate was paid plus inferest. 0% eutstanding

Convertible Nate

Issue date 12/27N18
Amount $1.500.00
Interest rate B.O% per annum
Discount rate 80.0%
Valuation cap $3,000.00
Maturity date 12/29/19

This nare was paid our plus inrerest. 0% outstanding

Convertible Note

Issue date 03/30/19
Amount $12,500.00
Interest rate B.O% per annum

Discountrate  25.0%
Waluation cap $3,000,000.00
Maturity date 03/31/n

Convertible Note

Issue date 12/20/21
Amount $100,000.00
interest rate 12.0% per annum

Discount rate 0.0%
Waluation cap $25.000,000.00
Maturity date  12/31/22

Convertible Note

Issue date 01/30/22
Amount $21.000.00
Interest rate 12.0% per annum
Discount rate 0.0%

Waluation cap $25,000,000.00
Maturity date 01/31/23

Mone.

IWNSTRUCTION TO €

any other material rerms.

W 24 name the creditar, @mount owed, inlterest jate, maturity date and

25. What ather exempt offerings has the issuer conducted within the past three years?®

Offering Date  Exemption Security Type Amount Sold Usze of Proceeds
372009 Saction d(a)(2)  Convertible Mote $12 500 General
operations
10/208 Saction d(a)(2) SAFE 53.000 General
operations
/2020 Saction 4(a)(2) SAFE 510,000 General
operations
72020 Section 4(a)(2) SAFE 8750 General
operations
8/2020 Section d(a)(2) SAFE 10,000 General
operations
1042020 Section 4(a)(2) SAFE 52,000 General
operations
/2020 Saction d(a)(2)  SAFE §5,000 General

aperations



1/2020 Section 4(a)(2)  SAFE 55,000 General
operations

12/2020 Regulation SAFE 8147721 General
Crowdfunding operations

12/2020 Section 4(a)(2) SAFE 544813 General
operstions

372021 Section 4(a)(2)  SAFE 32,000 General
operations

4/2021 Section 4(a)(2) Commen stock  $400,000 General
operations

6/2021 Saction 4(a)(2) $50.000 General
operations

12/2021 Saction 4(a)(2)  Convertible Nota $100,000 General
operations

1/2022 Saction 4(aj(2)  Convertible Note $21.000 General
operations

272022 Section 4(a)(2) $20.000 General
operations

28, YWas or (s the issuer or any entities controlled by or under commen contrel with the issuer a
party to any transaction simce the beginning of the issuer's last fiscal year, or any currently
proposed transaction, where the amount involved exceeds five percent of the agaregate
amount of capital raised by the issuer in refiance on Section d4(a)(6) of the Securities Act
during the precading 12- month period, Including the amount the issuer seeks to raise in the
currant offering, in which any of the following parsons had or is to have a direct or indiract

material interast

L any diractor or officer of the issuer,

M

. any person who is, as of the most recent practicable date, the beneficial owner of 20

percant or more of the issuer's outstanding voting equity securties, calculated on the basis

of voting power;

w

issuer;
4.
Yes
O Mo

. if the issuer was Incorporated or organized within the past three years, any promaoter of the

or (4) any immediate family member of any of the foregoing parsons.

For each transaction specify the person, relationship te issuer, nature of interest in transaction,

and amaunt of interast.

Name

Amount Invested

Transaction type

Issue date

outstanding principal plus interast
Iinterest rate

Maturity date

Outstanding

Relationship

Maria M. Magy

$31,386.00

Loan

91/20/18

$31.386.00 as of 05/08/20
0.0% per annum

01/01/25

Yes

CEO

This is a ox inrerest loan with no marurity dare, issued by the Company's CEO, Maria
Nagy. It ts intended to be paid back once the Company decides there t= adequate cash

fow.

Mame

Amount Invested

Transaction type

Issue date

Qutstanding principal plus interest
Interest rate

Current with payments

Relationship

Name

Amount Invested

Transaction type

Issue date

Outstanding principal plus interest
Interest rate

Maturity date

Current with payments

Relationship

Name

Amount Invested

Transaction type

Issue date

Outstanding prineipal plus interest
Iinterest rate

Current with payments

Relatienship

INSTRUCTION

transaction,

NS TO QUESTION 26. Tha rerm

Maria M. Nagy

$31.386.00

Loan

12/28/19

$31.386.00 as of 02/10/22
0.0% per annum

Yas

CEO

Maria M. Nagy
$35,664.00

Loan

12/26/20

$21,164.00 as of 02/10,/22
D.0% per anhum
02/28/27

Yes

CEO

Maria Nagy

$17,000.00

Loan

12/30/21

$17,000.00 as of 01/31/22
0.0% per annum

‘Yas

Founder

rransaorian incledes, but fs not i
o )

nited o, any financial

ent or rel hip (1

0 any ar guarantee of indebtedness)

orany series of similar tr ar

arr

EBeneficial ownership for purposes of paoragraph (2) shall be determined os of o dote that is no more

than 120 days prior to the date of filing of this effering staterrent and using the same calculation

described in Question & of this Guestion and Answer farmat

The term "member of the fami

grandparent

spouse or spousal equivalent, sibling, mother-in-law, fatherin-law, sor

~includes any child, stepchild. grandciuld, parent, stepparent

o-lorw, dzughter-

in-Taw, brother-in-law, or sister-in-low of the person, and inchides adoptive relationships. The term

“spousa! equivalent” means o cahabitant occups

spause.

g 0 relationsiup generaliy equivalent o that of @




Compure the amaunz of a relared parey’s inrerestin any rrarsasrfon witheut ragard o the amount of
the prafit or [azs invaived in the ransaction. Where it isnot pracricable ra stare the approvimare
amezunt of the incerast, disclose the approximare amount fnvolved in the transacrion.

FINANCIAL CONDITION OF THE
ISSUER

27 Does the issuer have an oparating history?
Yes
[ Mo

28 Describe the financial condition of the issuer, including. to the extent material, liquidity,
capital resgurces and historical results of operations.

s DI and Analysis of = and Results of

Operations

You should read the following discussion and analysis of our financlial condition
and recults of operations together with our financial statements and the related
notes and other financial infermation included elsewhere in this offering. Some of
the information contained in this discussion and analysis, including infermation
regarding the strategy and plans for our business, includes farward-looking
statements that involve risks and uncertainties. You should review the "Risk
Factors” section for a discussion of important factors that could cause actual
results to differ materially from the results described In or implied by the forward-
looking statements contained in the following diseussion and analysis,

Overviaw

We are awaiting FDA EUA approval for our 4-min at-home antigen test for COVID.
The test is able to detect an active Infection even If a person |s asymptomatic. It is
a lateral flow test desian, "kinda” like a pregnancy test. but for COVID,

We want to have a lina of take-hoeme rapid diagnostics, similar to the company
Alere. This diagnostic company made several rapid take-home POC lateral flows.
They were bought by Abbott. Forward-looking projections cannot be guaranteed

Milestones

Quorum X Diagnostics, Inc. was incorporated in the State of Delaware [n August
2017,

Since then, we have!

- FI630K raised in 2020, $170K raised in 2021 thus far ($120K Private, $50K
Wefunder)

-t We went from idea to a Covid product to FDA application in under a year.
- ATested 350+ patient samples, results confirmed by 2 independent labs
- B Team consists of § doctors & an Army of interns

- & 3 established Go-To-Market Strategies & National distribution with help of
Physiclan 360,

- ,fAntIc\pateﬂ Market Demand of 60-30M tests weekly
Historical Results of Operations

- Revenues & Gross Margin. For the period ended December 31, 2020, the Company
had revenues of $0 compared Lo the year ended December 31, 2019, when the
Company had revenues of 30.

- Assets. As of December 31, 2020, the Company had total assets of $180,540,
including $109,565 in cach. Az of December 31, 2019, the Company had $4,700 in
total assats, including $1in cash.

= Net Lase. The Company has had net losses of $203 836 and net losses of $42,284
for the fiscal years ended December 31, 2020 and December 31, 2019,
respectively.

- Lizhilities. The Company's liabilities totaled $214,286 for the fiscal year ended
December 31, 2020 and $60,890 for the fiscal year ended Decermber 31, 2019.

Related Party Transaction
Refer to Question 26 of this Form C for disclosure of all related party transactions
Liquidity & Caplital Resources

To-date, the company has been financed with $115,228 in debt, $400,000 n
eguity, $140.500 in convertibles, and $8%,563 in SAFEs.

After the canclusion of this Offering, should we kit our minimum funding target.
‘our projected runway is 8 months before we need to raise further capital.

We plan to use the praceeds as set forth in this Form C under “Use of Funds”. We
don't have any other sources of capital in the immediate future.

We will likely require additional financing In excess of the proceeds from the
Offering in order to perform cperations over the lifetime of the Company. We plan
tor ralse capital in 8 months. Except ac otherwise described in thic Form C, we do
not have additional sources of capital other than the proceeds from the offering,
Because of the complexities and uncertainties in establishing a new business
strategy, it is not possible to adequately project whether the proceeds of this
offering will be sufficient to enable us to implement our strategy. This complexity
and uncertainty will be increased if less than the maximum ameount of securities
offered in this offering is sold. The Company intends to raise additional capital in
the future from investors. Although capital may be available for early-stage
companies, there is no guarantee that the Company will receive any investments
from investors.

Runway & Short/Mid Term Expenses

Quorum X Diagnestics, Inc. cash in hand is 360,000, as of February 2022, Qver
the last three months, revenues have averaged $2,166.66/month, cost of goods
sold has averaged $0/month, and operational expenses have averaged
$13.000/month, far an average burn rate of $10.833.34 per month. Our intent is to
bre profitable in 18 months.

Since the date our financials cover, we have received a $6,500 donation ferm a
non-related party in January 2022, with no restrictions on its use.



We need to raise ~$350k to reach a point where we can start generating revenue,
via selling units. We anticipate we <an raise this amount and begin generating
revenue in 710 months. If we sell 20-50K units a month we will average between
$650.000 and $1.000,000 per month in revenue,

We are not currently profitable. in erder to become profitable, we first need to
ralse 350k, This will go towards retesting, perfarming 4 experiments on our
product, getting our pi i d by both an ind dent cor nt and a
statistician, and getting FDA approval. We believe we can accomplish thiz, and
begin generating revenue In 7-10 months. We anticipate becoming profitable in 18
maonths.

Qutside of funds raised in this community round, we have a pending investment of
$50.000 dellars. This investment weuld be for royalties. not a priced round, loan,
SAFE, or convertible note.

We will continue to bootstrap as necessary to cover any short term burn.

Any projections in the above narrative are forward-looking and not guaranteed.

INSTRUCTIONS TO QUESTION 26 The discussicn must cover sack vear for which financial
statements are provided For 1sauers with ra pricr eperating history. the discussion should focus on
financial milestones and operarional, liquidity and orher challenges. For issuers wirh an operating
history, the discussion should focus on wherher histarical results and cash flaws are reprasentarive of
what investors should axpect in the furcre. Take tnto account the procseds of the affering and any
other known or pending sources of capital. Discuss how the proceeds from the offering will affect
liuadlity, whether receiving these funds and any other additionn! fund's is necessary to the viability
of the business, and haw quickly the issuer anhicipates using ts available cash. Describe the other
avarlable sources of capital fo the business, such as ines of credit or required contributions by
shareholders References rothe fssuer in rhis Question 28 and rhese instrucrions refer 1o the (ssuer
and irs predecessors, if any.

FINANCIAL INFORMATION

29, include financial skatements covering the two most recently completed fiscal years or the
perlod(s) since inception, if shortar:

Refer to Appendix C, Financial Statements

I, Maria M. Nagy, certify that:

(12 the financlal statements of Guorum X Diagnostics, Inc. included in this Form
are true and complete in all material respects ; and

(2) the tax return Information of Guerum X Diagnestics, inc. included in this Form
reflects accurately the information reported on the tax return for Quorum X

Diagnestics, Inc. filed for the most recently completed fiscal year.

Maria M. Nagy

STAKEHOLDER ELIGIBILITY

30. With respect to the issuer. any predecessor of the issuer, any affiliated issuer, any director,
officer, genaral partner or managing member of the issuer, any beneficial awner of 20 percent
or mare of the issuer's sutstanding vating equity securities. any promotar connected with the
issuer in any capacity at the time of such sala, any person that has been or will be paid
(directly or indivectly) remunaration for solicitation of purchasers in connaction with such sala
of securities, or any general partner, director, officer or managing member of any such
solicitor, prior to May 16, 20160

(1) Has amy such person baen convicted, within 10 years (or five years, in the case of issuars,
‘thelr pradacessors and affiliated issuers) befora the filing of this offering statemant, of any
felony or mizdemeanaor:

i in connection with the purchase or sale of any security? [J Yes (Mo

wolving the making of any faise filing with the Cemmissien? ] Yes ] No

iil. arising out of the conduct of the business of an underwriter, broker, dealer, municipal
securities dealer, investment adviser, funding portal or paid solicitor of purchasers of
securitias? [] Yes 1 No

(23 Is any such person subject to any order, judgment or decrea of any court of competant
Jurisdiction, entered within five years befare the filing of rthe information required by Saction
4A{b) of the Securities Act that, at the time of filing of this offering statement. restrains or
-enjains such person from engaging or CONtINUING to engage in any conduct o practice!

| in connection with the purchase or sale of any security? [ Yas [Z No

. involving the making of any false filing with the Commission? [J Yes Bl Mo

. arising out of the conduct of the business of an underwritar, broker, dealer, municipal
securities dealer, investment adviser, funding pertal or paid scliciter of purchasers of
securities? [] Yes [ No

(%) Is any such person subject to a final order of & state securities commission (or an agency oF
afficer of a state performing like functions), a state authority that supervises or examines
banks, savings associations or credit unions; a state insurance commission (or an agency or
officer of a state performing like functions); an appropriate federal banking agency: the U.S,
Commodity Futurss Trading Commission: or the National Credit Union Administration that:

i. at the time of the filing of this offering statement bars the person from:
A, association with an entity reguiated by such commission, authority, agency or
officer? [ Yes [2] No
B, angaging in the businass of securities, insurance or banking? [ Yes [F No
C. engaging in savings association or cred|t union activities{ ] Yes 4 No
Il. constitutes a final order based on a violatian of any law or regulation that prohibits
fraudulent. manipulative or deceptive conduct and for which the order was entered

within the 10-year period ending on the date of the filing of this affering statement?

[ ¥es k4 o

{4} Iz any such person subjact to an ordar of the Commission entared pursuant to Saction
15{) or 15B(c) of the Exchange Act or Section 203(a) or (f) of the Investment Advisers Act of
1940 that, at the time of the filing of this offering statemant:
i suspends or reuokes such persan's registration as a broker, dealer, municipal securitias
dealer, investment adviser or funding portal? [] Ye

il. places limitations on the activities, functions or operations of such person?
[ Yes k] ho

iii. bars such person from being associated with any entity or from participating in the
offering of any penny stock? [] Yes [l Mo

(5) Is any such person subject to any ord

f the Commission entered within five years before




RIBEE I GE OF G Ui g Sty
orders the parsan ta cease and dasist from committing oF causing a vislation ar future
wiolation af:

APl SU U LI ORI Y U LS DR S e

|. any scienter-based anti-fraud provision of the federz| securities laws, including
without limitation Section 17{a)(1) of the Securities Act, Section 10(b) of the Exchange
Act, Sectiom 15(c)(1) of the Exchange Act and Saction 206(7) of the Investmeant
Advisers Act of 1940 or any other rule or requlation thereunder? [] Ves [ Mo

il. Section 5 of the Securities Act? [] Yes FlNo

(8) Is any such parson suspended or expelied from membership in, or suspended or barred
#rom association with a member of, a registared national securities sxchange or a ragistared
national or affiliabed securities association for any act or omission to act constituting conduct
inconsictent with just and equitable principles of trada?

[ Yes ENo

(T Has any such parson fllad (as a registrant or issusr), or was any such person or was any
such person named as an undenwriter in. any registration statement or Regulation A offering
statamant filed with the Commission that, within five years before the filing of this offering
statament, was the subject of a rafusal order, stap ordar, or erder suspanding the Reguiation
A exemption, or is any such parson, at the time of such filing, the subject of an investigation or
proceeding ta determine whether a stop order or suspension order should be issusd?

[ ¥es ENa

{8) Is any such parson subject te a United States Postal Servica false representation order
entered within five years before the filing of the information required by Section 4A(b) of the
Securities Act, or is any such person. at the time of filing of this offering statement. subject to
a temporary restraining crder or preliminary injunction with respect to conduct alleged by the
United States Postal Service to constitute a scheme or device for obtaining monay or property
thraugh the mail by means of false reprasentations?

[ ¥es EnNe

If you would have answered “Yes" to any of these questions had the conviction, order,

decres, i ision or bar d or been issusd aftar May 16, 2016,
then you are NOT aligible to rely on this examption under Saction 4(a)(6) of tha Sacurities
Act.

INSTRUCTIONS TS QUESTION 3
issued by a federal or state agency, described in Rule £03(a){3) of Regulation Crowdfunding, under

Final order maans @ wrien directive or deciararory staremens

applicable statutory authonty that provides for notice and an opportunity for hearing, which

eonstirutes a final dispasition or action by that federal ar srare agency

Mo marters are required ro be discinsed with respece to events relaring to any affiliared issuer thar
affiliated entity is not (1) in conrol of the 1ssuer or (i)
ander common control with the fssuer by o third party that was i confrol of the affiliated entity ar

oecurred before the afiliation arose of &

the rime of such events

OTHER MATERIAL INFORMATION

31 In addition to the information expressly required to ba included in this Form, includa:
- (lrany other material information presanted to investors: and

- (2) such further material information, if any, as may be necessary to make the requirad
statements, in the light of the circumstances under which they are made, not misleading.

The Lead Investor. As deseribed above, each Investor that has entered inte the
Investor Agreement will grant a power of attarney to make voting decisions on
behalf of that Invester to the Lead Invester (the “Froxy"). The Proxy is irrevocable
unless and until a Successor Lead Investor takes the place of the Lead Investor, In
which case, the Investor has a five (5) calendar day period to reveke the Proxy.
PuUrsuant te the Proxy, the Lead Investar or his of her successor will make voting
decislons and take any other actions in connection with the woting on Investors'
behalf,

The Lead Investor is an experlenced investor that is chosen ta act In the role of
Lead Investor on behalf of Investors that have a Proxy in effect. The Lead Investor
will be chosen by the Company and approved by Wefunder Inc. and the identity
of the initial Lead Investor will be disclosed to Investors before Investors make a
final investment decision to purchase the securities related to the Company.

The Lead Investor can quit at any time of canh be remaved by Wefunder Ine. for
cause or pursuant to a vote of investors ac detailed in the Lead Investor
Agreement. In the event the Lead Investor quits or is removed, the Company will
choose a Successor Lead Investor whe must be approved by Wefunder inc, The
identity of the Successor Lead Investor will be disclosed to Investors, and those
‘that have a Proxy in effect can choose to either leave such Proxy in place or
revoke such Proxy during a 5-day period beginning with notice of the
replacement of the Lead Investor.

Tha Lead Investar will nat receive any compensation for his er her services to the
SPV. The Lead Invester may receive compensation If, in the future, Wefunder
Advisors LLC ferms a fund (“Fund") for accredited investors for the purpose of
investing in a non-Regulation Crowdfunding offering of the Company. In such as
‘circumstance, the Lead Investor may act ac a portfolio manager for that Fund
(and as a supervised person of Wefunder Advisors) and may be compensated
through that role.

Although the Lead Investor may act in multiple roles with respect to the
Company's offerings and may potentially be compensated for same of its
seryices, the Lead Investor's goal is to maximize the value of the Company and
therefore maximize the value of securlties issued by or related to the Company.
As aresult, the Lead Investor's interests should always be aligned with those of
Investors. It is, however, possiklethat in some limited circumstances the Lead
Investor's interests could diverge from the Interests of Investors, as discussed in
section 8 above.

Inwestors that wish te purchase securities related to the Campany through
‘Wefunder Portal must agree to give the Proxy described above to the Lead
Investor, provided that if the Lead Investor s replaced, the Investor will have a §-
day period during which he or she may revoke the Proxy. If the Proxy is not
reveked during this 5-day period, it will remain in effect.

Tax Filings. In order to complete necessary tax filings, the SPV is required to
include information about each investor whe holds an interest in the 5PV,
including each investor's taxpayer identification number (“TIN") (a.9., soclal
security number or employer identification number). To the extent they have not
already done so, each investor will be required to provide their TIN within the
earlier of (i) two (2) years of making their investment or (il) twenty (20} days
prior to the date of any distribution from the SPW. If an investor does not provide
their TIN within this time, the SPV resarves the right to withhold from any
proceeds otherwse payable to the Investor an amount necessary for the SPV to
satisfy its tax withholding obligations as well as the SPV's reasanable estimation



of any penalties that may be ¢charged by the IRS er

er relevant autherity as a

result of the investor's fallure te prov

de their TIN. Investors should carefully
rms of the SPV Subscription Agreement for additional information
about tax filings
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Pursuant to the requirements of Sections 4{a)(6) and 4.

tion Crowdfunding

f by the duly a ized undersigned.
Quorum X Diagnostics, Inc

By

Dr. Maria Migy

CEO

Mark D ‘Kaa:psef

CFO
2/1/2022

Dr. ‘)?Lﬂzgeff A. Rivera

CTO
2/1/2022

Dr. Maria IN;%W
CEQ
2/M/2022

| authorize Wefunder Portal to submit a Form C to the SEC based on
the information | provided through this online form and my company's
Wefunder profile.

As an authorized representative of the company, | appoint Wefunder
Portal as the company’s true and lawful representative and attarney-
in-fact, in the company’s name, place and stead to make, execute, sign,
acknowledge, swear to and file a Form C on the company's behalf. This
power of attorney is coupled with an interest and is irrevocable. The
company hereby waives any and all defenses that may be available to
contest, negate or disaffirm the actions of Wefunder Portal taken in
good faith under or in reliance upon this power of attorney:.




