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AirSelfie Inc.

Legal status of issuer:

Form: Corporation
Jurisdiction of Incorporation/Qrganization: DE
Date of organization: 5/2/2019

Physical address of issuer:
1330 Lagoon Ave.
Minneapolis MN 55416

Website of issuer:

http:/www airselfiecamera.com

Name of intermediary through which the offering will be conducted:

Wefunder Portal LLC

CIK number of intermediary:

0001670254

SEC file number of intermediary:

007-00033

CRD number, if applicable, of intermediary:

283503

Amount of compensation to be paid to the intermediaty, whether as a dollar amount or a
percentage of the offering amount, or a good faith estimate if the exact amount is not
available at the time of the filing, for conducting the offering, including the amount of referral
and any other fees associated with the offering:

7.5% of the offering amount upon a successful fundraise, and be entitled to
reimbursement for out-of-pocket third party expenses it pays or incurs on behalf
of the Issuer in connection with the offering.

Any other direct or indirect interest in the issuer held by the intermediary, or any arrangement
for the intermediary to acquire such an interest:

No

Type of security offered:

[ Commeon Stock
[ Preferred Stock
[1Debt

Other

If Other, describe the security offered:

Simple Agreement for Future Equity (SAFE)

Target number of securities to be offered:

50,000

Price:

$1.00000

Method for determining price:

Pro-rated portion of the total principal value of $50,000: interests will be sold in
increments of $1; each investment is convertible te one share of stock as
described under Item 13.

Target offering amount:

$50,000.00

QOversubscriptions accepted:

Yes
O No

If yes, disclose how oversubscriptions will be allocated:

[1 Pro-rata basis
[1First-come, first-served basis
Other

If other, describe how oversubscriptions will be allocated:

As determined by the issuer

Maximum offering amount (if different from target offering amaunty:

$1,070,000.00



Deadline to reach the target offering amount:
8/28/2020
NOTE: If the sum of the investment commitments does not equal or exceed the target

offering amount at the offering deadline, no securities will be sold in the offering,
i will be lled and committed funds will be returned.

Current number of employees:

o
Most recent fiscal year-end: Prior fiscal year-end:
Total Assets: $938,463.00 $0.00
Cash & Cash Equivalents: $68,435.00 $0.00
Accounts Recaivable: $36,262.00 $0.00
Short-term Debt $2,852,986.00 $0.00
Long-term Debt: $0.00 $0.00
Revenues/Sales; $572,565.00 $0.00
Cost of Goods Sold: $419,310.00 $0.00
Taxes Paid. $659.00 $0.00
Met Income: ($1,907,506.00) $0.00

Select the jurisdictions in which the issuer intends to offer the securities:

AL, AK, AZ, AR, CA, CO, CT, DE. DC, FL, GA, HI, ID, IL, IN, 1A, KS, KY. LA, ME. MD,
MA, MI, MN, MS, MO, MT, NE, NV, NH, NJ, NM, NY, NC, ND, OH, OK, OR, PA, RI, 5C,
SD, TN, TX, UT, VT, VA, WA, WV, WI, WY, BS, GU, PR, VI, 1V

Offering Statement

Respond to each question in each paragraph of this part. Set forth each question
and any notes, but not any instructions thereto, in their entirety. If disclosure in
response Lo any question is responsive 1o one or more other queslions, it is not
necessary to repeat the disclosure. If a question or series of questions is
inapplicable or the response is available elsewhere in the Form, either state that it is
inapplicable, inelude a cross-reference to the responsive diselosure, or omit the

question or series of questions.

Be very careful and precise in answering all questions. Give full and complete
answers so that they are not misleading under the circumstances involved. Do not

discuss any future performance or other anticipated event unless you have a

reasonable basis to believe that it will actually occur within the foreseeable future. If

any answer requiring significant information is marerially inaceurate, incomplete or

misleading, the Company, its management and principal shareholders may be liable

to investors based on that information.

THE COMPANY

1. Name of issuer:

AirSelfie Inc.
COMPANY ELIGIBILITY

2. 7] Check this box to certify that all of the following statements are true for the issuer.

Organized under, and subject to, the laws of a State or territory of the United
States or the District of Columbia.

Not subject to the requirement to file reports pursuant to Section 13 or Section
15(d) of the Securities Exchange Act of 1934.

Not an investment company registered or required to be registered under the
Investment Company Act of 1940.

Not ineligible to rely on this exemption under Section 4{a)(6) of the Securities Act
as a result of a disqualification specified in Rule 503(a) of Regulation
Crowdfunding.

Has filed with the Commission and provided to investors, to the extent required, the
ongoing annual reports required by Regulation Crowdfunding during the two years
immediately preceding the filing of this offering statement (or for such shorter
period that the issuer was required to file such reports).

Mot a development stage company that (a) has no specific business plan or (b) has
indicated that its business plan is to engage in a merger or acquisition with an
unidentified company or companies.

INSTRUCTION TO QUESTION 2: If any of these statements are not true, then you are NOT
eligible to rely on this exemption under Section 4(a)(6) of the Securities Act.

3. Has the issuer or any of its predecessors previously failed to comply with the ongoing
reperting requirements of Rule 202 of Regulation Crowdfunding?

[ Yes [¥] No

DIRECTORS OF THE COMPANY

4, Provide the fellowing information about each director {and any perscns cccupying a similar
status or performing a similar function) of the issuer.

. Principal Occupation Ml Yearaidinedias:
Director Employer Director
Edoardo Strappiana Founder AirSelfie Inc 2019
Marco Stroppiana Founder AirSelfie Inc. 2019
Stefano Cabella President Airselfie, Inc. 2019
greg appelhof CEO AirSelfie, Inc. 2019

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

OFFICERS OF THE COMPANY



5. Provide the following information about each officer (and any persons occupying a similar
status or performing a similar function) of the issuer.

Officer Positions Held Year Joined
Stefano Cabella President 2019
greg appelhof CEO 2019
greg appelhof Secretary 2019

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

INSTRUCTION TO QUESTION s: I'or purposes of this Question §, the term officer means o president,

ary, treasurer or principal financial officer, comptroller or principal accounting

officer, and any person that routinely performing similar functions.

PRINCIPAL SECURITY HOLDERS

6. Provide the name and ownership level of cach person, as of the most recont practicable
date, who is the beneficial owner of 20 percent or mare of the issuer's outstanding voting
equity securities, calculated on the basis of voting powaer.

Name of Holder No. and Class % of Vating Power
of Securities Now Held Prior to Offering
AlirSelfie Holdings Limited 825000.0 Common Stock 825

INSTRUCTION TO QUESTION 6: The ahove informarion musr be provided as of a date thar is no

mare than 120 doys prior to the date of filing of this offering statement.

o calculate total voting pawer, include all securities for which the person directly or indirectly has

ich includes the power to vote or to direct the voting o

or shares the voting power, w

If the person has the right to acquure voting power of such securitiss within 60 days,

through the exercise of any option, warrant or right, the conversion of a securiny, or other

arrangement, or if seaurities are held by @ member of the family, through corperations ar

paremerships, or athervise in a menner thar would allow a person to diraet or centrol the voting of the

share in such direction or contral — s, for example, u costrustee) they should be

luted as being “benelicially cwned.” You should include an explanation of these circumstances in

a footrote to the “Number of and Class of Securities Now Held” Ta calculate outstanding voring
equity securities, assume ail outstanding options are exercised and all cutstanding convertible

securities convertad.

BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Describe in detail the business of the issuer and the anticipated business plan of the issuer.

For a description of our business and our business plan, please refer to the
attached Appendix A, Business Description & Plan
INSTRUCTION TQ QUESTION 7:

rdor will provide your company’s Wefunder profile as an
appendix (Appendix A) to the Form C in PDT format. The submission will include all Qa4 items and

s will be transcribed.

le will be provided to the SEC in

response to this question. As a result, your company will be potentially liable for missiatements

omissions in your profile under the Securities Act of 1933, which requires you to provide material

information ed to your business and anticipated business plan. Please review your Wefunder

Dprofile carefully to ensure it provides all material information, is not false or misleading, and does
not omit any information that would cause the information included to be false or misleading.

RISK FACTORS

A crowdfunding investment involves risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved.
These securities have not been recommended or approved by any federal or state
securities commission or regulatory authority. Furthermore, these autharities have
not passed upon the accuracy or ad of this d

The U.S. Securities and Exchange Commission does not pass upon the merits of
any securities offered or the terms of the offering, nor does it pass upon the
accuracy or completeness of any offering document or literature.

These securities are offered under an exemption from registration; however, the
U.S. Securities and Exchange Commission has not made an independent
determination that these securities are exempt from registration.

8. Discuss the material factors that make an investment in the issuer speculative or risky:

We have a limited operating history, which may make it difficult fer investors to
evaluate our prospects for success.

The Company was incorporated in May 2019 as a subsidiary of AirSelfie Holdings
Limited, a UK corporation (*ASHL"), to become the exclusive worldwide licensee
of the AirSelfie brand and intellectual property. Although ASHL has been
operating since 2016, we have a limited operating history selling our personal
aerial cameras. This lack of operating history, and the fact that the available
financial statement information relating to us is unaudited and follows UK
generally accepted accounting principles rather than U.S. GAAP, may make it
difficult for investors to evaluate our prospects for success. There is no assurance
that we will be successful and the likelihood of success must be considered in
light of our relatively early stage of operations

We may be unable to obtain additional financing to fund the operations and
growth of our company.

Although we believe that the net proceeds of this placement, if subscribed for in
full, will be sufficient to allow us to execute on our business plan for at least 12
manths follewing the final closing on such funding, we may net sell all of the
Shares. Further, if we incur any setbacks or issues with our growth plan, we may
need to raise additional equity or debt capital to support the running and growth
of our business. In any event, we anticipate that we will require multiple additional
funding rounds subsequent to the 12-month period following the final closing on
this private placement before we are able to self-fund our capital needs through
our operations, if ever. Additional such financing may not be available en
acceptable terms, if at all. Our inability to obtain additional financing on
acceptable terms when needed by us could have a material adverse effect on the



existence, or the continued development or growth, of our business. None of our
officers, directors or stockholders is required to provide any financing to us in
connection with or after this private placement.

We cannot assure you that our personal aerial camera products will be accepted
by consumers.

Although since 2016, we have received orders for over 41,000 of our personal
aerial camera products directly to consumers worldwide, we cannot assure that
consumers will broadly accept our products and purchase them.

First, we are subject to the whims of changing consumer tastes. The public can be
fickle about adopting new innovations and may view our personal aerial cameras
as out of style or as pricey toys rather than as value-adding lifestyle additions.
Social media influencers, who are important to the growth of our business, may
not view our products as useful or worthy of recommendation or may pan our
products if they think they are expensive or otherwise don’t like them. Although
through our current Indiegoge crowdfunding campaign, we expect to release an
entry-level personal aerial camera at half the retail price of our currently available
model, our plan is to complete development and launch several new personal
aerial cameras later in 2020 that are more feature rich and expensive than our
current model. Our new models may end up being less attractive to consumers
than our current model.

Wands used to extend the reach of the human arm when using a smartphone for
self-photography were very popular but a few years ago. However, complaints
about consumers’ impolite use of those devices in public led to a marked
reduction in sales and use of these so-called “selfie sticks.” It is possible that the
use of our persanal aerial cameras in a crowded space, where airborne devices
might block the view of others, hit people or property or otherwise cause or be
part of a pedestrian or vehicular accident leading to injuries or cause noise
deemed unacceptable by those in proximity, could spark lawsuits or an
unintended backlash in the press, on social media or otherwise against the use of
our products. Further, many individuals have returned to use of only their
smartphones for taking self-photographs and will not want to carry a separate
photo device while away from home, particularly if it became viewed as rude to
use an aerial camera. Users could also find that their smartphones lose control of
our flying devices or are otherwise difficult to control, leading to accidents or
frustration by users who thereafter abandon use of our products and discourage
purchase of them by others.

Intentionally or otherwise, an aerial camera could allow for viewing of activities
without the permission of those photographed. Concerns regarding privacy may
lead to consumer or regulatory complaints, which could impact our business.

Qur personal aerial cameras currently operate for no more than 6.5 minutes on a
single battery charge. This limited use time may negatively affect adoption of our
products by prospective users.

In light of the foregoing, our business, and thus the value of your investment,
could be materially and adversely impacted by our inability to convince
consumers to purchase and adopt our products for long-term use.

We expect competition to increase in the future, which could have an adverse
effect on our revenue and market share.

The global market for personal aerial cameras in general is highly competitive. We
compete in different target markets to various degrees on the basis of a number
of competitive factors, including our current and planned products’ performance,
features, functionality, battery life (affecting flight time) and recharge time, size,
customer support, reliability and price, as well as on the basis of our reputation.
We expect competition to increase and intensify as more and larger drone
companies enter our markets and as existing competitors improve or expand their
product offerings. Increased competition could result in price pressure, reduced
profitahility and loss of market share, any of which could harm our business,
revenue and operating results.

Our competitors include companies offering a wide range of industrial and
consumer unmanned aerial vehicles (UAVs) with cameras, such as SZ DJI
Technology Co., Ltd., Parrot SA, Zerotech (Beijing) Intelligence Technology Co.,
Ltd., Ryze Tech, Holy Stone Toy, CheerWing, Autel Robotics and ZeroZero
Robotics.

Our ability to compete successfully depends on elements both within and outside
of our control, including industry and general economic trends. Many of our
competitors are substantially larger, have greater financial, technical, marketing,
distribution, customer support and other resources, are more established than we
are and have significantly better brand recognition and broader product offerings
than us, which may enable them to develop and enable new technology into
products better or faster than us and to better withstand adverse economic or
market conditions in the future. Cur ability to compete will depend on a number
of factors, including:

O our ability to anticipate market and technology trends and successfully develop
solutions that meet market needs;

O eur success in identifying and penetrating new markets, applications and
customers;

O our ability to understand the price points and performance metrics of
competing products in the marketplace;

O our products' performance and cost-effectiveness relative to that of competing
products;

O our ability to protect our intellectual property;

O our ability to expand internatianal operations in a timely and cost-efficient
manner; and our ability to deliver products in volume on a timely basis at
competitive prices.

Our competitors may also establish cooperative relationships among themselves
or with third parties or acquire companies that provide similar products to ours.
As a result, new competitors or alliances may emerge that could acquire
significant market share. Any of these factors, alone or in combination with
others, could harm our business and result in a loss of market share and an



increase in pricing pressure.

We do not have long-term supply contracts with our third-party manufacturing
vendors, and they may not allocate sufficient capacity to us at reasonable prices
to meet future demands for our preducts.

The unmanned drone manufacturing industry is subject to intense competitive
pricing pressure from customers and competitors. Accordingly, any increase in
the cost of our products, whether by adverse purchase price variances or adverse
manufacturing cost variances, will reduce our gross margins and operating profit.
We currently do not have leng-term supply contracts with our primary third-party
vendor, and we negotiate pricing with our main vendor on a purchase order-by-
purchase order basis. Therefore, they are not obligated to perform services or
supply product to us for any specific period, in any specific quantities, or at any
specific price, except as may be provided in a particular purchase order.
Availability of drone manufacturing capacity has in the recent past been limited
due to strong demand. The ability of our vendors to provide us with a product,
which is typically sole-sourced at each manufacturing facility, is limited by their
available capacity, existing obligations and technological capabilities. Drone
manufacturing capacity may not be available when we need it or at reasonable
prices. None of our third-party manufacturing vendors has provided contractual
assurances to us that adequate capacity will be available to us to meet our
anticipated future demand for our preducts. Qur vendors may allocate capacity to
the production of other companies’ products while reducing deliveries to us on
short notice. In particular, other companies that are larger and better financed
than we are or that have long-term agreements with our manufacturing vendors
may cause our vendors to reallocate capacity to them, decreasing the capacity
available to us. Converting or transferring manufacturing from a primary location
or supplier to a backup provider could be expensive and time-consuming and
might require development of new tools and dies for production. The
unavailability of any of our vendors could significantly impact our ability to
produce our products or delay production, which would negatively impact our
business.

We are subject to warranty and product liability claims and to product recalls.

We are subject to potential warranty claims that may require us to make
significant expenditures to defend these claims or pay damage awards. In the
future, we may also be subject to product liability and other claims resulting from
failure of our products or if products we desigh, have manufactured or sell, cause
personal injury or property damage, even where the cause is unrelated to product
defects. These risks will likely increase as our products are more widely adopted,
particularly by consumers not familiar with flying devices. In the event of a
warranty claim, we may also incur costs if we compensate the affected customer.
We maintain product liability insurance, but this insurance is limited in amount
and subject to significant deductibles. There is no guarantee that our insurance
will be available or adequate to protect against all claims. We also may incur costs
and expenses relating to a recall of one of our products. The process of
identifying recalled consumer devices that have been widely distributed may be
lengthy and require significant resources, and we may incur significant
replacement costs, contract damage claims from our customers and reputational
harm. Costs or payments made in connection with warranty and product liability
claims and product recalls could harm our financial condition and results of
operations, as well as harm our reputation and cause the market value of our
ordinary shares to decline.

Global economic and political conditions, including possible trade tariffs and
restrictions, may have an impact on our business and financial condition in ways
that we currently cannot predict.

Our products are manufactured to our specifications in China. Recently public
policy changes and the imposition of trade tariffs and restrictions between the
United States and China have, in our view, created and will continue to create an
uncertain business environment. We currently import our products into the United
States under a toy classification, which limits our tariff impact. However, as we
begin to import more sophisticated devices as planned. our products may be
reclassified into a higher tariff category. In particular, if additional tariffs or
restrictions are impeosed on our products or the products of our customers, there
could be a negative impact on our operations and financial performance. Similarly,
changes in export classification requirements could impact our ability to supply
our products to certain countries. Even in the absence of new restrictions, tariffs
or changes in export classifications, it is possible that foreign customers could
take actions to reduce dependence on our products that could be subject to new
export classifications, which could have a material adverse effect on our business
and financial condition.

Our products are subject to unclear governmental regulation, compliance with
which may adversely affect our business and increase our costs and the
uncertainty of applicability to us which may deter purchase and use of our
products.

As flying drone devices, our products are subject to regulation in the United
States by the Federal Aviation Administration (the “FAA”) and are subject to the
laws and regulations of other countries worldwide where we market and sell our
products. The application of these laws and regulations to our products is not
clear, which may adversely impact adoption of our products by consumers. For
example, in the United States, we operate under our belief that our products and
customers are currently exempt from FAA regulation because of the light weight
and small size of our devices. However, in fall 2018, the FAA Modernization and
Refarm Act (the “FAARA”) repealed a then-existing exemption from FAA
regulation of certain lightweight, recreational drones, similar to our type of
products. Compliance with FAARA provisions, if they are ultimately determined to
apply to our products, may deter purchase or use of our products by consumers.
Section 349 of the FAARA creates a new framework for the operation of model
aircraft, a category into which our aerial cameras may fit. To avoid the need for
specific certification or operating authority from the FAA, model aircraft must
now (1) be flown strictly far recreational purposes; (2) be operated in accordance
with a community-based organization's set of safety guidelines developed in
coardination with the FAA; (3) be flown within the visual line of sight of the
operator or a visual observer co-located and in direct communication with the
operator; (4) be operated in a manner that does not interfere with manned
aircraft; (5) not be flown in particular classes of airspace or within the lateral
boundaries of the surface area of certain airspace designated for an airport



without prior authorization; (6) be flown no higher than 400 feet above ground
level; (7) be flown by an operator who has passed an aeronautical knowledge and
safety test which is to be developed no later than 180 days after the FAARA's
passage; and (8) be registered and marked. In October 2018, the FAA released a
statement acknowledging the inability to fully implement the FAARA provisions
immediately and asking operators to follow then-current policies and guidance
with respect to recreational use of drones until the FAA provides updated
direction and guidance. In May 2019, the FAA issued a notice entitled “Exception
for Limited Recreational Operations of Unmanned Aircraft” which is intended in
part to implement the FAARA. In our view, the new guidance does not clarify the
applicability of the FAARA to our products. This only may add to consumer
confusion and adversely affect our business and the value of your investment in
us.

Our future results may also be affected by other various legal and regulatory
proceedings and legal compliance risks worldwide, including those involving
product liability, antitrust, intellectual property, environmental, foreign
governmental regulations, the U.S. Foreign Corrupt Practices Act and other anti-
bribery, anti-corruption or other matters. The outcome of these legal proceedings
may differ from our expectations because the outcomes of litigation, including
regulatory matters, are often difficult to reliably predict. Various factors or
developments can lead us to change current estimates of liabilities and related
insurance receivables where applicable or make such estimates for matters
previously not susceptible of reasonable estimates, such as a significant judicial
ruling or judgment, a significant settlement, significant regulatory developments
or changes in applicable law. A future adverse ruling, settlement or unfavorable
development could result in future charges that could have a material adverse
effect on our business.

Our products could have undetected defects, errors or bugs in hardware or
software which could reduce the market adoption of our products, damage our
reputation with current or prospective customers and adversely affect our
operating costs.

We have in the past and may in the future experience defects, errors and bugs in
the hardware or software for our personal aerial camera products. If any of our
products have reliability, quality or compatibility problems, we may not be able to
successfully correct these problems in a timely manner or at all. In addition, if any
of our proprietary features contain defects, errors or bugs when first introduced
or as new versions of our products are released, we may be unable to timely
correct these problems. Consequently, our reputation may be damaged and
customers may be reluctant te buy our products, which could harm our ability to
retain existing customers and attract new customers, and could adversely affect
our financial results. In addition, these defects, errors or bugs could interrupt or
delay sales to our customers. If any of these prablems are not found until after we
have commenced commaercial production of a new product, we may incur
sighificant additional development caosts and product recall, repair or replacement
costs. These problems may also result in claims against us by our customers or
others.

If we fail to develop and introduce new or enhanced products on a timely basis,
our ability to attract and retain customers could be impaired and our competitive
position could be harmed.

We operate in a dynamic environment characterized by rapidly changing
technologies and technological obsolescence. To compete successfully, we must
design, develop, arrange for manufacture, market and sell enhanced, easy-to-use,
inexpensive personal aerial camera products that provide increasingly higher
levels of performance and functionality and that meet the cost expectations of
our customers. Qur existing or future products could be rendered obsclete by the
introduction of new products by our competitors; convergence of other markets
with ar into the personal aerial camera market: or the market adoption of
products based on new or alternative technologies. In addition, the markets for
our products are characterized by freguent introduction of next-generation and
new products, short product life cycles, increasing demand for added
functionality and significant price competition. If we or our distribution customers
are unable to manage product transitions in a timely and cost-effective manner,
our business and results of operations would suffer.

OQur failure to anticipate or timely develop new or enhanced products in respense
to technological shifts could result in decreased revenue and our competitors
achieving wins that we sought. In particular, we may experience difficulties with
product design, development of new software, manufacturing, marketing or
qualification that could delay or prevent our development, intreduction or
marketing of new or enhanced products. In addition, we expect that we will need
to establish relationships with third-party distributors in order to effectively
market our products to end-customers. Failure to establish these relationships
could harm our ability to achieve increasing product sales. Delays in product
development could impair our relationships with our customers and negatively
impact sales of our products under development. Moreaver, it is possible that our
distributors may develop their own product or adopt a competitor's solution far
products that they currently buyfrom us. If we fail to introduce new or enhanced
products that meet the needs of our customers or penetrate new markets in a
timely fashion, we will lose market share and our operating results will be
adversely affected

Fluctuations in our operating results could negatively affect the value of aur
company.

Our revenue and operating results have fluctuated significantly from period to
period in the past and are likely to de so in the future. In particular, our business
has tended to be seasonal with higher revenue in our third quarter as our
distribution customers typically increase their inventories to meet holiday
shopping season or year-end demand for our products. We also may experience
seasonally lower demand in our first quarter in the Asia-based portion of our
markets as a result of industry seascnality and the impact of factory closures
associated with the Chinese New Year holiday. As a result, you should not rely on
period-to-period comparisons of our operating results as an indication of our
future performance. In future periods, our revenue and results of operations may
be below expectations. Factors that may affect our operating results include:

O fluctuations in demand, sales cycles, product mix, and prices for our products;

O the forecasting, scheduling, rescheduling or cancellation of orders by our



distribution customers;

O shifts in consumer of manufacturer preferences and any resultant change in
cdemand for personal, aerial camera devices;

O changes in the competitive dynamics of our markets, including new entrants or
pricing pressures;

O delays in our manufacturer's ability to manufacture and ship our products
caused by internal and external factors beyond our control;

O our ability to successfully define, design and release new products in a timely
manner that meet our customers’ needs;

O changes in manufacturing costs, including product quality and reliability;

O timely availability of adequate manufacturing capacity frem our manufacturing
subcontractors;

Othe timing of product announcements by our competitors or by us;

O incurrence of research and development and related new products
expenditures;

O write-downs of inventory for excess quantities and technological obsolescence;
O future accounting prenouncements and changes in accounting policies;
O volatility in our effective tax rate;

O general socioeconomic and political conditions in the countries where we
operate or where our products are sold or used; and

O costs associated with litigation, especially related to intellectual property,

Mareover, the consumer electronics industry in general has historically been
cyclical in nature, reflecting overall economic conditions as well as budgeting and
buying patterns of consumers. We expect these cyclical cenditions to continue.
As a result, our quarterly operating results are difficult to predict, even in the near
term. Our expense levels are relatively fixed in the short term and are based, in
part, on our expectations of future revenue. If revenue levels are below our
expectations, we may experience material impacts on our business, including
declines in margins and profitability, or incur losses. Reduced revenues may result
in a substantial decline in cash flows from operating activities, which would harm
our business.

If we are unable to manage any future growth, we may not be able to execute our
business plan and our operating results could suffer.

Our future operating results depend to a large extent on our ability to
successfully manage any expansion and growth, including the challenges of
managing a company with an executive management team split between the
United States and Italy and manufacturing occurring in Asia. With proceeds from
this placement we plan to increase our investment in research and development
and other functions to grow our business and address new markets, such as the
military markets. To manage our growth successfully, we believe we must
affectively, among other things:

O recruit, hire, train and manage additional qualified engineers for our research
and development activities;

O add additional sales and business development personnel;
O add additional finance and accounting personnel;

O maintain and improve our administrative, financial and operational systems,
procedures and controls; and

O enhance our infarmation technology support for enterprise resource planning
and design engineering, and propetly training new hires as to their use.

We are likely to incur the costs associated with these increased investments
earlier than some of the anticipated benefits, and the return on these investments.
if any, may be lower, may develop more slowly than we expect or may not
materialize. In addition, development of products to address emerging markets,
such as the military markets, could negatively impact our ability to develop new
products for our current consumer markets, which may harm our financial
condition, particularly in the near term.

If we are unable to manage growth effectively, we may not be able to take
advantage of market opportunities or develop new products, and we may fail to
satisfy customer product or support requirements, maintain product quality,
execute our business plan or respond to competitive pressures.

The average selling prices of drone camera products has historically decreased
over time and will likely do so in the future, which could reduce our gross margins
and make it easier for new competitors to enter our markets.

Average selling prices of drone camera devices in the consumer markets we
principally serve have historically decreased over time, and we expect such
declines to continue to occur for our products over time. Our gross margins and
financial results will suffer if we are unable to offset reductions in our average
selling prices by reducing our costs, developing new or enhanced products on a
timely basis with higher selling prices er gross margins, or increasing our sales
volumes. Additionally, because we do hot operate our own manufacturing,
assembly or testing facilities, we may not be able to reduce our costs as rapidly as
companies that operate their own facilities, and our costs may even increase,
which could also reduce our gross margins.

Camera manufacturers incorporate components supplied by multiple third parties,
and a supply shortage or delay in delivery of these components could delay
delivery of our products.

Qur Chinese manufacturer purchases camera components used in the
manufacture of our personal aerial cameras from various sources of supply, often
involving several specialized components, including lenses, sensors and memory
chips. Any supply shortage or delay in delivery by third-party component
suppliers, or a third-party supplier’s cessation or shut down of its business, may



prevent or delay our manufacturer’s production of our products. In addition,
replacement or substitute components may not be available on commercially
reasonable terms, or at all. As a result of delays in delivery or supply shortages of
third-party components, orders for our products could be delayed or canceled



and our business may be harmed. Errors or defects within a personal aerial
camera system or in the manner in which the various components interact could
prevent or delay our manufacturer’'s production of our products, which could
harm our business.

The Company may never receive a future equity financing or elect to convert the
Securities upon such future financing. In addition, the Company may never
undergo a liquidity event such as a sale of the Company or an IPO. If neither the
conversion of the Securities nor a liquidity event occurs, the Purchasers could be
left holding the Securities in perpetuity. The Securities have numerous transfer
restrictions and will likely be highly illiquid, with no secondary market on which to
sell them. The Securities are not equity interests, have no ownership rights, have
no rights to the Company's assets or profits and have no voting rights or ability to
direct the Company or its actions.

Mike Kasner is a part-time officer. As such, it is likely that the company will not
make the same progress as it would if that were not the case.

Qur future success depends on the efforts of a small management team. The loss
of services of the members of the management team may have an adverse effect
on the company. There can be no assurance that we will be successful in
attracting and retaining other personnel we require to successfully grow our
business.

COVID-19 may have impacts on our business. In-person events where customers

may use our products could be postponed or canceled. Manufacturing could be
delayed due to forces outside of our control.

INSTRUCTION TO QUESTIO!
are unique to the issuer. Discussion should be tailored to the issuer’s business and the offering and
number of risk

should not repeat the factors addressed in the legends set forth above. No spe

factors ts required to be den

The Offering

USE OF FUNDS

9. What is the purpose of this offering?

The Company intends to use the net proceeds of this offering for working capital
and general corporate purposes, which includes the specific items listed in Item 10
below. While the Company expects to use the net proceeds from the Offering in
the manner described abave, it cannot specify with certainty the particular uses
of the net proceeds that it will receive from from this Offering. Accordingly, the
Company will have broad discretion in using these proceeds.

10. How does the issuer intend to use the proceeds of this offering?

if we raise: $50,000

Us= of g2 5% towards AIR PIX order fulfillment, 7.5% towards Wefunder
Proceeds: .
intermediary fee

If we raise: $1,070,000

Use “f 72.5% towards AIR PIX order fulfillment, 20% towards global expansion /
Frocesds: marketing, 7.5% towards Wefunder intermediary fee
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aversuberiptions. i you do not do so, you may later be required to amend your Form

not responsible for any failure by you to describe a potential use of offering proceeds.
DELIVERY & CANCELLATIONS

1. How will the issuer complete the transaction and deliver securities to the investors?

Book Entry and Use of XX Investments LLC as Transfer Agent and Custodian.
Investments will be in book entry form. This means that the investor will not
receive a certificate representing his or her investment. Each investment will be
recorded in the books and records of our transfer agent, XX Investments LLC. XX
Investments LLC will act as custodian and hold legal title to the investments for
investors that enter into a Custodial and Voting Agreement with XX Investments
LLC and will keep track of those investors' beneficial interests in the investments.
In addition, investors’ interests in the investments will be recorded in each
investor’s “My Investments” screen. The investor will also be emailed again the
Investor Agreement and, if applicable, the Custodial and Voting Agreement. The
Investor Agreement and, if applicable, the Custodial and Voting Agreement will
also be available on the "My Investments” screen.

12. How can an investor cancel an investment commitment?

NOTE: Investors may cancel an investment commitment until 48 hours prior to the
deadline identified in these offering materials.

The intermediary will notify investors when the target offering amount has been
met. If the issuer reaches the target offering amount prior to the deadline
identified in the offering materials, it may close the offering early if it provides
notice about the new offering deadline at least five business days prior to such
new offering deadline (absent a material change that would require an extension
of the offering and reconfirmation of the investment commitment).

If an investor does not cancel an investment commitment before the 48-hour
period prior to the offering deadline, the funds will be released to the issuer upon
closing of the offering and the investor will receive securities in exchange for his
or her investment.



If an investor does not reconfirm his or her investment commitment after a
material change is made to the offering, the investor’s investment commitment
will be cancelled and the committed funds will be returned.

An Investor’s right to cancel. An Investor may cancel his or her investment
commitment at any time until 48 hours prior to the offering deadline.

If there is a material change to the terms of the offering or the information
provided to the Investor about the offering and/or the Company, the Investor will
be provided notice of the change and must re-confirm his ot her investment
commitment within five business days of receipt of the notice. If the Investor does
not reconfirm, he or she will receive notifications disclesing that the commitment
was cancelled, the reason for the cancellation, and the refund amount that the
investor is required to receive. If a material change occurs within five business
days of the maximum number of days the offering is to remain open, the offering
will be extended to allow for a period of five business days for the invester to
reconfirm.

If the Investor cancels his or her investment commitment during the period when
cancellation is permissible, or does not reconfirm a commitment in the case of a
material change to the investment, or the offering does not clase, all of the
Investor's funds will be returned within five business days.

Within five business days of cancellation of an offering by the Company, the
Company will give each investor notification of the cancellation, disclose the
reason for the cancellation, identify the refund amount the Investor will receive,
and refund the Investor’s funds.

The Company’s right to cancel. The Investment Agreement you will execute with
us provides the Company the right to cancel for any reason before the offering
deadline.

If the sum of the investment commitments from all investors does not equal or
exceed the target offering amount at the time of the offering deadline, no
securities will be sold in the offering, investment commitments will be cancelled
and committed funds will be returned.

In addition, we may cap at 450 the total number of investors who will be allowed
to invest through the offering that are not “accredited investors,” as defined in
Rule 501(a) of Regulation D under the Securities Act of 1933. In the event that
more than 450 non-accredited investors are initially accepted into an offering in
step (2) described in Question 11, the Company may cancel investments based on
the order in which payments by Investors were received, or other criteria at the
discretion of the Company, before the offering deadline.

Ownership and Capital Structure

13. Describe the terms of the securities being offered.

To view a copy of the SAFE you will purchase, please see Appendix B, Investor
Contracts. The main terms of the SAFEs are provided below.

The SAFEs. We are offering securities in the form of a Simple Agreement for
Future Equity (“SAFE™), which provides Investars the right to preferred stock in
the Company (“Preferred Stock”), when and if the Company sponsors an equity
offering that involves Preferred Stock, on the standard terms offered to other
Investors.

Conversion to Preferred Equity. Based on our SAFEs, when we engage in an offering
of equity interests involving preferred stock,

Investors will receive a number of shares of preferred stock calculated using the
method that results in the greater number of preferred stock:

1. the total value of the Investor’s investment, divided by
1. the price of preferred stock issued to new Investors, or
2. if the valuation for the company is more than $25,000,000 (the “Valuation
Cap™), the amount invested by the Investor divided by the quotient of
1. the Valuation Cap divided by
2. the total amount of the Company’s capitalization at that time.
3. for investors up to the first $100,000 of the securities, investors will receive a
valuation cap of $20,000,000.

Additional Terms of the Valuation Cap. For purposes of option (ii) above, the
Company's capitalization calculated as of immediately prior to the Equity
Financing and (without double-counting, in each case calculated on an as-
converted to Common Stock basis):

- Includes all shares of Capital Stock issued and outstanding;
- Includes all Converting Securities;
- Includes all {i) issued and outstanding Options and (ii) Promised Options; and

- Includes the Unissued Option Pool, except that any increase to the Unissued
Option Pool in connection with the Equity Financing shall only be included to
the extent that the number of Promised Options exceeds the Unissued Option
Pool prior to such increase.

Liquidity Evenrs. If the Company has an initial public offering or is acquired by,
merged with, or otherwise taken over by another company or hew owners prior to
Investors in the SAFEs receiving preferred stock, Investors will receive

- proceeds equal to the greater of
T the Purchase Amount (the "Cash-Out Amount") or

2- the amount payable on the number of shares of Common Stock equal to the
Purchase Amount divided by the Liguidity Price (the "Conversion Amount”)

Liguidity Privrity. In a Liquidity Event or Dissolution Event, this Safe is intended to
operate like standard nonparticipating Preferred Stock. The Investor's right to



receive its Cash-Out Amount is:

1. Junior to payment of outstanding indebtedness and creditor claims, including
contractual claims for payment and convertible promissory notes (to the extent
such convertible promissory notes are not actually or notionally converted into
Capital Stock);

. On par with payments for other Safes and/or Preferred Stock, and if the
applicable Proceeds are insufficient to permit full payments to the Investor and
such other Safes and/or Preferred Stock, the applicable Proceeds will be
distributed pro rata to the Investor and such other Safes and/or Preferred
Stock in proportion to the full payments that would otherwise be due; and

3. Senior to payments for Common Stock

o

Irrevocable Froxy. The Investor and his, her, or its transferees or assignees
(collectively, the "Investor"), through a power of attorney granted by Investor in
the Investor Agreement, will appoint XX Team LLC ("XX Team™) as the Investor’s
true and lawful proxy and attorney (the "Proxy"”), with the power ta act alone and
with full power of substitution, on behalf of the Investor to:

1. direct the voting of all securities purchased through wefunder.com, and to
direct the exercise of all voting and other rights of Investor with respect to the
Company's securities, and

. direct, in connection with such voting power, the execution of any instrument
or document that XX Team determines is necessary and appropriate in the
exercise of its authority. Such Proxy will be irrevocable. If an investor has
entered into the Custodial and Voting Agreement with XX Investments LLC
("XX Investments™), then XX Investments will be the entity that XX Team
directs to vote and take any other actions in connection with such veting
(including the execution of documents) on behalf of such investor.

¥}

Repurchase. If the Company determines, in its sole discretion, that it is likely that
within six manths the securities of the Company will be held of record by a
number of persons that would require the Company to register a class of its
equity securities under the Securities Exchange Act of 1934, as amended
("Exchange Act"), as required by Section 12(g) or 15(d) thereof, the Company shall
have the option to repurchase the securities from each Investor for the greater of
1. the purchase price of the securities, and
2. the fair market value of the securities, as determined by an independent
appraiser of securities chosen by the Company. The foregoing repurchase
option will terminate upon a Change of Control or Dissolution Event (each as
defined in the Company's Investment Agreement).

14. De the securities offered have voting rights?

Yes
O No

15. Are there any limitations on any voting or other rights identified above?

[1 Yes:

No: Irrevocable voting proxy granted to XX Team.

16. How may the terms of the securities being offered be modified?

Any provision of this Safe may be amended, waived or modified by written

consent of the Company and either

a. the Investor or

b. the majority-in-interest of all then-outstanding Safes with the same "Post-
Money Valuation Cap” and "Discount Rate” as this Safe (and Safes lacking one
or both of such terms will be considered to be the same with respect to such
termds)). provided that with respect to clause (ii):
A. the Purchase Amount may not be amended, waived or modified in this

manner,

B. the consent of the Investor and each holder of such Safes must be solicited
(even if not abtained), and

C. such amendment, waiver or madification treats all such holders in the same
manner. "Majority-in-interest” refers to the holders of the applicable group
of Safes whose Safes have a total Purchase Amount greater than 50% of the
total Purchase Amount of all of such applicable group of Safes.

RESTRICTIONS ON TRANSFER OF THE SECURITIES BEING OFFERED:

The securities being cffered may not be transferred by any purchaser of such securities
curing the one year period beginning when the securities were issueg, unless such
securities are transferred:

1. to the issuer;

2. to an accredited investor;

3.as purl ol an ollering registered with the US. Securities and Exchange Commission; or
4

. to a member of the family of the purchaser or the equivalent, Lo a trust controlled by

the purchaser, o & trusl ereated [or the berelil of 2 member of the [amily of the

purchaser or Lhe equivalent, or in connection with the death or divorce of the

purchaser or other similar circumstance,

NOTE: The term “accredited investor” means any person who comes within any of the
categories set forth in Rule 501(a) of Regulation D, or who the seller reasonably believes
comes within any of such categories, at the time of the sale of the securities to that person.

The term “member of the family of the purchaser or the equivalent” includes a child,
stepchild, grandchild, parent, stepparent, grandparent, spouse or spousal equivalent,
sibling, mother-in-law, father-in-law, son-in-law, daughter-in-law, brother-in-law, or sister-
in-law of the purchaser, and includes adoptive relationships. The term “spousal equivalent"
means a cohabitant occupying a relationship generally equivalent to that of a spouse.

DESCRIPTION OF ISSUER’S SECURITIES

17. What other securities or classes of securities of the issuer are outstanding? Describe the
material terms of any other outstanding securities or classes of securities of the issuer

Securities
(or Amount) (or Amount) Voting
Class of Security Authorized Qutstanding Rights
Preferred
Stock 1,500,000 o] [ No ol

Common



Stock 3,500,000 1,000,000 { Yes et

Securities Reserved for
Class of Security Issuance upon Exercise or Conversion

Warrants:

Options:

Describe any other rights:

Preferred stock has liguidation preferences over common stock.

18. How may the rights of the securities being offered be materially limited, diluted or gualified
by the rights of any other class of security identified abave?

The holders of a majority-in-interest of voting rights in the Company could limit
the Investor's rights in a material way. For example, those interest halders could
vote to change the terms of the agreements governing the Company's operations
or cause the Company to engage in additional offerings (including potentially a
public offering).

These changes could result in further limitations on the voting rights the Investor
will have as an owner of equity in the Company, for example by diluting those
rights or limiting them to certain types of events or consents.

To the extent applicable, in cases where the rights of holders of convertible debt,
SAFES, or other outstanding options or warrants are exercised, or if new awards
are granted under our equity compensation plans, an Investor's interests in the
Company may be diluted. This means that the pro-rata portion of the Company
represented by the Investor’s securities will decrease, which could also diminish
the Investor's veting and/or economic rights. In addition, as discussed above, if a
majority-in-interest of holders of securities with voting rights cause the Company
to issue additional equity, an Investor’s interest will typically also be diluted.

Based on the risk that an Investor’s rights could be limited, diluted or otherwise
qualified, the Investor could lose all or part of his or her investment in the
securities in this offering, and may never see positive returns.

Additional risks related to the rights of ather security holders are discussed
below, in Question 20.

19. Are there any differences not reflected above between the securities being offered and
each other class of security of the issuer?

None

20. How could the exercise of rights held by the principal shareholders identified in Question 6
above affect the purchasers of the securities being offered?

As holders of a majority-in-interest of vating rights in the Company, the
shareholders may make decisions with which the Investor disagrees, or that
negatively affect the value of the Investor’s securities in the Company, and the
Investor will have no recourse to change these decisions. The Investor's interests
may conflict with those of other investors, and there is no guarantee that the
Company will develop in a way that is optimal for or advantageous to the Investor

For example, the shareholders may change the terms of the articles of
incorporation for the company, change the terms of securities issued by the
Company, change the management of the Company, and even force out minerity
holders of securities. The shareholders may make changes that affect the tax
treatment of the Company in ways that are unfavorable to you but favorable to
them. They may also vote to engage in new offerings and/or to register certain of
the Company’s securities in a way that negatively affects the value of the
securities the Investor owns. Other holders of securities of the Company may also
have access to more information than the Investar, leaving the Investor at a
disadvantage with respect to any decisions regarding the securities he or she
owns.

The shareholders have the right to redeem their securities at any time.
Sharehelders could decide to force the Company to redeem their securities at a
time that is not favorable to the Investor and is damaging to the Company.
Investors’ exit may affect the value of the Company and/or its viability.

In cases where the rights of halders of convertible debt, SAFES, or other
outstanding options or warrants are exercised, or if new awards are granted under
our equity compensation plans, an Investor's interests in the Company may be
diluted. This means that the pro-rata portion of the Company represented by the
Investor's securities will decrease, which could also diminish the Investor's voting
and/or economic rights. In addition, as discussed above, if a majority-in-interest of
holders of securities with voting rights cause the Company to issue additional
stock, an Investor's interest will typically also be diluted.

21. How are the securities being offered being valued? Include examples of methods for how
such securities may be valued by the issuer in the future, including during subsequent
corporate actions.

The offering price for the securities offered pursuant to this Form C has been
determined arbitrarily by the Company, and does not necessarily bear any
relationship to the Company’s book value, assets, earnings or other generally
accepted valuation criteria. In determining the offering price, the Company did
not employ investment banking firms or other outside organizations to make an
independent appraisal or evaluation. Accordingly, the offering price should not be
considered to be indicative of the actual value of the securities offered hereby.

The initial amount invested in a SAFE is determined by the investor, and we do
not guarantee that the SAFE will be converted into any particular number of
shares of Preferred Stock. As discussed in Question 13, when we engage in an
offering of equity interests involving Preferred Stock, Investors may receive a
number of shares of Preferred Stock calculated as either (i) the total value of the
Investor’s investment, divided by the price of the Preferred Stock being issued to
new Investors, or (ii) if the valuation for the company is more than the Valuation
Cap, the amount invested divided by the guotient of (a) the Valuation Cap divided
by (b) the total amount of the Company’s capitalization at that time.

Because there will likely be no public market for our securities prior to an initial
public offering or similar liquidity event, the price of the Preferred Stock that
Investors will receive, and/or the total value of the Company’s capitalization, will
be determined by our board of directors. Among the factors we may consider in
datarminine the nrice nf Prafarred Stack are nrevailina market canditinns anr










ION OF THE C FINANCIAL CONDITION OF THE







Refer to Question 26 of this Form C for disclosure of all related party transactions.
Liquidity & Capital Resources
To date, the company has been funded with $132,243 in debt.

After the conclusion of this Offering, should we hit our minimum funding target,
our projected runway is 12 months before we need to raise further capital.

We plan to use the proceeds as set forth in this Form C under “Use of Funds”. We
don’'t have any other sources of capital in the immediate future.

We will likely require additional financing in excess of the proceeds from the
Offering in order to perform operations over the lifetime of the Company. We plan
to raise capital in 12 months. Except as otherwise described in this Form C, we do
not have additional sources of capital other than the proceeds from the offering.
Because of the complexities and uncertainties in establishing a new business
strategy, it is not possible te adequately project whether the proceeds of this
offering will be sufficient to enable us to implement our strategy. This complexity
and uncertainty will be increased if less than the maximum amount of securities
offered in this offering is sold. The Company intends to raise additional capital in
the future from investors. Although capital may be available for early-stage
companies, there is no guarantee that the Company will receive any investments
from investors.

Runway & Short/Mid Term Expenses

AirSelfie Inc. cash in hand is $68,379.57, as of March 2020, Over the last three
months, revenues have averaged $21,799.58/month, cost of goeds sold has
averaged $13,464.49/month, and operational expenses have averaged
$154.961.09/month, for an average burn rate of $146,626 per month. Our intent is
to be profitable in 12 months.

In April 2020 we adjusted our burn rate significantly to about break even. We
plan to continue operate at a break even point until we ramp up production again.

Management has conservatively treated its crowdfunding orders and left the
orders unfilled for the year ending April 30th, 2021. The orders (approximately
18k units) are classified as deferred revenue in the consolidated balance sheet as
of March 31st, 2020 and represent approximately $2 millien.

Management intends to use excess available cash from operations to fulfill such
orders which would improve forecasted performance for the year ended April
20th, 2021

In the 3 - 6 months following the raise, we expect (but cannot guarantee) that
revenues will increase and expenses will remain flat. We have additional funding
in the form of a potential working capital line with traditional

banking, extending terms with manufacturing partners, and short term loans to
support growth. We hope to end the year with $1.9M in revenue and
approximately $1.2M in expenses.

INSTRUCTIONS TO QUESTION 28 The discussion must cover each year for which financial
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FINANCIAL INFORMATION

29. Include financial statements covering the two most recently completed fiscal years or the
period(s) since inception, if shorter:

Refer to Appendix C, Financial Statements

STAKEHOLDER ELIGIBILITY

30. With respect to the issuer, any predecessor of the issuer, any affiliated issuer, any director,
officer, general partner or managing member of the issuer, any beneficial owner of 20 percent
or more of the issuer's outstanding voting equity securities, any promoter connected with the
issuer in any capacity at the time of such sale, any person that has been or will be paid
(directly or indirectly) remuneration for solicitation of purchasers in connection with such sale
of securities, or any general partner, director, officer or managing member of any such
solicitar, priar to May 16, 2016:

(1) Has any such person been convicted, within 10 years (or five years, in the case of issuers,
their predecessors and affiliated issuers) before the filing of this offering statement, of any
feleny ar misdemeanar:

in connection with the purchase or sale of any security? [] Yes [ No

involving the making of any false filing with the Commission? [ Yes [ No

arising out of the conduct of the business of an underwriter, broker, dealet, municipal
securities dealer, investment adviser, funding portal or paid soliciter of purchasers of
securities? [] Yes [7] No

(2) Is any such person subject to any order, judgment or decree of any court of competent
jurisdiction, entered within five years before the filing of the information required by Section
4A(b) of the Securities Act that, at the time of filing of this offering statement, restrains or
enjoins such person from engaging or continuing to engage in any conduct or practice

. in connection with the purchase or sale of any security? [] Yes [ No

. involving the making of any false filing with the Commission? [] Yes [] No

arising out of the conduct of the business of an underwriter, broker, dealer, municipal
securities dealer, investment adviser, funding portal or paid solicitor of purchasers of



securities? [ Yes [ No

(3) Is any such person subject to a final order of a state securities commission (or an agency or
officer of a state performing like functions): a state authority that supervises or examines
banks, savings associations or credit unions; a state insurance commission (or an agency or
officer of a state performing like functions); an appropriate federal banking agency; the U.S.
Commeodity Futures Trading Commission; or the National Credit Union Administration that:

i. at the time of the filing of this offering statement bars the person from:
A. association with an entity regulated by such commission, authority, agency or
officer? [ ] Yes ¥] No
B. engaging in the business of securities, insurance or banking? [] Yes [«] Na
C. engaging in savings association or credit union activities?[] Yes [7] No

ii. constitutes a final order based on a violation of any law or regulation that prahibits
fraudulent, manipulative or deceptive conduct and for which the order was entered
within the 10-year period ending on the date of the filing of this offering statement?

(4) Is any such person subject to an order of the Commission entered pursuant to Section
15(b) or 15B(c) of the Exchange Act or Section 203(e) or (f) of the Investment Advisers Act of
1940 that, at the time of the filing of this offering statement:
i. suspends or revekes such persen’s registration as a broker, dealer, municipal securities
dealer, investment adviser or funding portal? [J Yes [ No

ii. places limitations on the activities, functions or operations of such person?
O Yes

iii. bats such person from being associated with any entity ot from participating in the
offering of any penny stock? (] Yes [ Na

(5) Is any such person subject to any order of the Commission entered within five years before
the filing of this offering statement that, at the time of the filing of this offering statement,
orders the person to cease and desist from committing or causing a violation or future
violation of:
i. any scienter-based anti-fraud provision of the federal securities laws, including
without limitation Section 17¢a)(1) of the Securities Act, Section 10(b) of the Exchange
Act, Section 15(c)(1) of the Exchange Act and Section 206(1) of the Investment
Advisers Act of 1940 or any other rule or regulation thereunder? [] Yes [7] No

ii. Section 5 of the Securities Act? [] Yes

(8) Is any such persoen suspended or expelled from membership in, or suspended or barred
from association with a member of, a registered national securities exchange or a registered
national or affiliated securities association for any act or omission to act constituting conduct
inconsistent with just and equitable principles of trace?

[ Yes & No

(7) Has any such person filed (as a registrant or issuer), or was any such person or was any
such persan named as an underwriter in, any registration statement or Regulation A offering
statement filed with the Commission that, within five vears before the filing of this offering
statement, was the subject of a refusal order, stop order, or order suspending the Regulation
A exemption, or is any such person, at the time of such filing, the subject of an investigation or
proceeding to determine whether a stop order or suspension order should be issued?

[ ves 4 No

(8) Is any such person subject to a United States Postal Service false representation order
entered within five years before the filing of the information required by Section 4A(b) of the

Securities Act, or is any such person, at the time of filing of this offering statement, subject to
atemporary restraining order or preliminary injunction with respect to conduct alleged by the
United States Postal Service to constitute a scheme or device for obtaining money or property
through the mail by means of false representations?

[ Yes M No

If you would have answered “Yes” ta any of these questions had the conviction, order,

i decree, or bar occurred or been issued after May 16, 2016,
then you are NOT eligible to rely on this exemption under Section 4(a)(6) of the Securities
Act.

nal order means a written directive or declarat

IN UCTIONS TO QU TON 2
issued by  federal or state agency, described in Rule 503(a)(3) of Requlation Crowdfunding, under

1y statement

applicable stotutory authority that provides for notice and an oppartunity for kearing, which

canstitutes a final disposition or action by thar federal ar state age

No matters are required to be disclosed with respect to events relating to any affiliated issuer that
wiot (1) peeontiBliof theTsaerar )

occurred before the affiliation arose if the affiliated enti

under common control with the issuer by o third party that was in control of the affitiated entity at

the time of such events.

OTHER MATERIAL INFORMATION

31. In addition ta the information expressly reguired to be included in this Form, include:
- (1) any other material information presented to investors; and

- (2) such further material information, if any, as may be necessary to make the required
statements, in the light of the circumstances under which they are made. not misleading.

The Company is using the services of XX as part of its offering. XX is comprised of
XX Investments, LLC, XX Team LLC, and the Lead Investors who provide services
an behalf of XX Team LLC. The services of XX are available to companies that
offer securities through Wefunder Portal LLC and to investors who invest in such
companies through Wefunder Portal, but XX is not affiliated with Wefunder Portal
or its affiliates.

XX Investments is the Company’s transfer agent and also acts as custodian,
paying agent, and proxy agent on behalf of all investors that enter into the
Custodial and Voting Agreement with XX Investments through the Wefunder
Portal website (“Investors™). XX Investments halds legal title to the securities the
Company issues through Wefunder Partal (which are uncertificated) on behalf of
Investors. Investors, in turn, hold the beneficial interests in the Company’s
securities. XX Investments keeps track of each Investor's beneficial ownership
interest and makes any distributions to the Investors (or other parties, as directed

by the Investors).

In addition to the above services, at the direction of XX Team, XX Investments
votes the securities and take any other actions in connection with such voting on
behalf of the Investors. XX Investments acts at the direction of XX Team, because



XX Team holds a power of attorney from each Investor that has entered into the
Investor Agreement to make voting decisions on behalf of that Investar. XX
Investments will not charge Investors for its services. XX Investments does charge
the Company $1,000/year for services; however, those fees may be paid by
Wefunder Inc. on behalf of the Company.

As noted, XX Team holds a power of attorney from each Investor that has entered
into the Investor Agreement to make voting decisions on behalf of that Investor.
Pursuant to the power of attorney, XX Team will make voting decisions and then
direct XX Investments to vote and take any other actions in connection with the
voting on Investors’ behalf. XX Team will act, with respect to the Company,
through our Lead Investor, who is a representative of XX Team. As compensation
for its voting services, each Investor authorizes XX Investments to distribute to XX
Team 10% of any distributions the Investor would otherwise receive from the
Company. XX Team will share its compensation with our Lead Investor. XX Team,
through our Lead Investor, may also provide consulting services to the Company
and may be compensated for these services by the Company; although, fees
owed by the Company may be paid by Wefunder Inc. XX Team will share its
consulting compensation with our Lead Investor.

The Lead Investor is an experienced investor that we choose to act in the role of
Lead Investor, both on behalf of the Company and on behalf of Investors. As
noted, the Lead Investor will be a representative of XX Team and will share in
compensation that XX Team receives from the Company (or Wefunder Inc. on the
Company behalf) or from Investors. The Lead Investor will be chosen by the
Company and approved by Wefunder Inc., and the identify of the Lead Investor
must be disclosed to Investors before Investors make a final investment decision
te purchase the Company’s securities. Investors will receive disclosure regarding
all fees that may be received by the Lead Investor. In addition to the fees
described above, the Lead Investor may receive compensation if, in the future,
Wefunder Advisors LLC farms a special purpose vehicle (“SPV") for the purpose
of investing in a non-Regulation Crowdfunding offering of the Company. In such a
circumstance, the Lead Investor may act as a portfolio manager for that SPV (and
as a supervised person of Wefunder Advisors) and may be compensated through
that role. Although the Lead Investor may act in multiple roles and be
compensated from multiple parties, the Lead Investor’s goal is to maximize the
value of the Company and therefore maximize the value of the Company's
securities. As a result, the Lead Investor's interests should always be aligned with
those of the Investors.

Investors that wish to purchase the Company’s securities through Wefunder Portal
must agree to (1) hire XX Investments to serve as custodian, paying agent, and
proxy agent with respect to the Company’s securities; (2) give a power of
attorney to XX Team to make all voting decisions with respect to the Company’s
securities; and (3) direct XX Investments to share 10% of the Investor's
distribution from the Company with XX Team. The Company may waive these
requirements for certain investars with whom the Company has a pre-existing
relationship.

The XX arrangement described above is intended to benefit the Company by
allowing the Company to reflect one investor of its capitalization table (XX
Investments) and by simplifying the voting process with respect to the Company’s
securities by having one entity (XX Team). through one person (the Lead
Investor), make all voting decisions and having one entity (XX Investments) carry
aut XX Team’s voting instruments and any take any related actions, The XX
arrangement also is intended to benefit Investors by providing the services of an
experienced Lead Investor (acting on behalf of XX Team) whe is expected to
make value-maximizing decisions regarding Investors’ securities. XX Team (acting
through the Lead Investor) may further benefit both the Company and Investors
by providing consulting services to the Company that are intended to maximize
both the value of the Company’s business and also the value of its securities.
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ONGOING REPORTING

32. The issuer will file a report electronically with the Securities & Exchange Commission
annually and post the report on its website, no later than:

120 days after the end of each fiscal year covered by the report.

33. Once posted, the annual report may be found on the issuer's website at:

https://airselfiecamera.com//invest

The issuer must continue to comply with the ongoing reporting

requirements until:

. the issuer is required to file reports under Exchange Act Sections 13(a) or
15(d);

. the issuer has filed at least one annual report and has fewer than 300

=

I

holders of record;

. the issuer has filed at least three annual reports and has total assets that

5]

do not exceed $10 million;

4. the issuer or another party purchases or repurchases all of the securities
issued pursuant to Section 4(a)(6), including any payment in full of debt
securities or any complete redemption of redeemable securities; or the

issuer liuidates or dissolves in accordance with state law.
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Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities
Act of 1933 and Regulation Crowdfunding (§ 227.100 et seq.), the issuer
certifies that it has reasonable grounds to believe that it meets all of the
requirements for filing on Form C and has duly caused this Form to be

signed on its behalf by the duly authorized undersigned.

AirSelfie Inc.

Greg Appelhof

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities
Act of 1933 and Regulation Crowdfunding (§ 227.100 et seq.), this Form C
and Tran Agent Agreement has been signed by the following persons in

the capacities and on the dates indicatad.

Marco Str%wiana

Founder
4/24/2020

edoardo stroppiana

Founder
4/24/2020

Swfano Cabella

President
4/23/2020




Greg Appelhof
CEOQ
4/23/2020

| authorize Wefunder Portal to submit a Form C to the SEC based on
the information | provided through this online form and my company’s
Wefunder profile.

As an authorized representative of the company, | appoint Wefunder
Portal as the company's true and lawful representative and attorney-
in-fact, in the company’s name, place and stead to make, execute, sign,
acknowledge, swear to and file a Form C on the company’s behalf. This
power of attorney is coupled with an interest and is irrevocable. The
company hereby waives any and all defenses that may be available to
contest, negate or disaffirm the actions of Wefunder Portal taken in
good faith under or in reliance upon this power of attorney.




