
carstart 

FINANCIAL STATEMENT - SELF CERTIFICATION LANGUAGE 

I, Kyle J . Patton , certify that: 

(1) the financial statements of CarStart , Inc. included in this form are true and complete in all 
material respects; and 

(2) the tax return information of CarStart , Inc. included in this form reflects accurately the 
information reported on the tax return for CarStart, Inc. filed for the fiscal year ended [date of most 
recent tax return]. 

CarStart , Inc. - CEO 



CURRENT ASSETS 

Cash: 
Accounts Receivable: 
Inventory : 
Prepaid Expenses: 
Notes Receivable: 
Other Current Assets: 
TOTAL CURRENT ASSETS: 

FIXED ASSETS 

Long-Term Investments : 
Land: 
Building : 

CARSTART, LLC 

BALANCE SHEET 

12/31/2018 

ASSETS 

Accumulated Building Depreciation: 
Machinery and Equipment: 

Accumulated Machinery and Equipment 
Depreciation: 
Furniture and Fixtures: 

Accumulated Furniture and Fixtures 
Depreciation: 
Other Fixed Assets : 
NET FIXED ASSETS: 

OTHER ASSETS 

I Goodwill: 

TOTAL ASSETS: 

LIABILITIES & EQUITY 

I $46,233 .00 
$3,488.00 

$10,111.00 
$0.00 
$0.00 
$0.00 

$59,832.00 

$0.00 
$0 .00 
$0.00 

($0 .00) 
$36,800.00 

($0.00) 

$0.00 
($0 .00) 

$10 ,000.00 
$46,800.00 

$2s,ooo.oo I 

$131,632.00 



CURRENT LIABILITIES 

Accounts Payable (A/P): $800.00 
Accrued Wages: $1 ,861 .00 
Accrued Payroll Truces: $0.00 
Accrued Employee Benefits: $0.00 
Interest Payable: $0.00 
Short-Term Notes: $0.00 
Current Portion of Long-Term Debt: $0 .00 
TOTAL CURRENT LIABILITIES: $2,661.00 

LONG-TERM LIABILITY 

Mortgage: $0.00 
Other Long-Term Liabilities: $0.00 
TOT AL LONG-TERM LIABILITIES: $0.00 

SHAREHOLDERS' EQUITY 

Common Stock: $0.00 
Preferred Stock: $0 .00 
Additional Paid-In Capital : $50,000.00 
Retained Earnings: $19,094 .00 
Treasury Stock : ($0.00) 
TOTAL EQUITY: $69,094.00 

OWNER'S EQUITY 

Paid-In Capital : $50 ,000 .00 
Net Income: $9,877 .00 
TOTAL EQUITY: $59,877 .00 

TOTAL LIABILITIES & EQUITY: $131,632.00 



Please make sure that Total Assets equal Total Liabilities and Equity in your balance sheet. If the 
difference the two sides of the balance sheet is greater than O, please review the values entered . 

TOTAL ASSETS: $131,632.00 
TOTAL LIABILITIES & EQUITY: - $131,632.00 

$0.00 

4-07-2020 



Profit and Loss Statement 
CarStart, LLC 

For the year ending 12/31/2018 

Gross margin [L/J] 
Return on sales [T/J] 

Sales Revenue 
~ lce/R 
~uct/Se 
Product/Se 
fp~ _!l_ctLSe 
~ ISa 

epalr 
rvice 2 
rvice 3 
rvice 4 

les Revenue [J] 

Cost of Sales 
Parts --Oil - Frost Oil - Fort Smith 
OIi - Thorton Oil - Fort Worth 

~ ct1Seivice 4 
Total Cost of Sales fKl - --

Budget 

0 0 

0 0 

stated in 000s 

Current 
Period 

47806 1 
I 

I 
47 806) 

4445 1 
3 3861 
2 280 

I 
10 111, 

-

100.q!!,_ 
0.0% -0.0% --0.0% 

100.0% 

9.3% 
7.1% - --
4.8% -
0.0% -- -
21.2% ---

j 

Gross~ [!,=~J'--K'-"'------------------~ 0~ ___ 0 __ ~3_7~69~ 5...._ ... 71=•~1'Mt ...... ......, 

Operating Expe-
Ma na Sa_les and rketl 

Advertising 

Oirectm~ 
Other ex~ 
Other ex~ 
Tot.a_!~I _ 

eti 
ri~ (~M 
n~ -l~M 

es _!nd Marketlna Exnan- CM] 

Resu rch and Develo-

I n~k>9Y._ licenses 
nts 
r ~.£1~J__ ~) 
r ~.£1~ _(¥d_lil 
I Research ~_!I.!_ Deve....,.__ -T~ 

General and Adminstratlve 

,~-~~~ utside services 

~plies 
als and entertainment 

!Rent 

~~ hone 
gti _ities 

lrecl~tlon surance 
~ lrs and maintenance 

misc. 

~~ ~e_E!nses (soedfvl 

[NJ 

.!_otal General and Adminstratlve Expenses [01 

0 

0 

0 

1824 1 3.8% 
01 0.0% ---DI 0.0% 
o,' ---

0.0% 
0 111241 3.8% 

1601 I 3.3% 
DI 0.0% 
Di 0.0% ---DI 0.0% --·-0 1601 1 3.3% 

12 9011 2~~ 0 0.0% 
9071 

1.~ -=j 1114 ' 2.3% 
1080 2.3~ -I 

963 2.0% -i 
0 0.0% 

1 707 3.6% -3 800 7.9% 
1255 2.6%-

666 1.4% 
0 - Q.0% -, 

0 24,3931 ~1.0%---1 

~ I Operatl_!lg Expenses -~::. M.±N+c...c.0..__ _______ ...._ ___ ~0...._ ___ ~0...._ __ 27L8!8 ::... 58.2"Q 

~ me from Operations (2al•P O O t 177- 20.7 qf7 

~ r Income _._R....._ ______________ _._ ___ __. ____ .._ ___ _.c.0.....__0 .... =0%---_. 

es 

i
J_a~:etix 

es yroll tax 
al estate 

Other taxes 

1gttiertaxes 
[!_OtalTax 

taxes 
(specify) 
(speci_t'Y.) 

es (SL ___ 0 

0 

0 
- 0 

0 
- 0 --

I 0 
0 0 - ----

0. 0% -, 

% 0.0 
0.0 % 
0. 0% 
0.0 % 
0.0 % 

- 0-- - , 77 20.7'Mo-, 
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CURRENT ASSETS 

Cash: 
Accounts Receivable: 
Inventory: 
Prepaid Expenses : 
Notes Receivable: 
Other Current Assets : 
TOTAL CURRENT ASSETS: 

FIXED ASSETS 

Long-Term Investments : 
Land: 
Building : 

CARSTART, INC. 

BALANCE SHEET 

12/31/2019 

ASSETS 

Accumulated Buildina Depreciation: 
Machinery and Equipment: 

Accumulated Machinery and Equipment 
Depreciation: 
Furniture and Fixtures : 

Accumulated Furniture and Fixtures 
Depreciation : 
Other Fixed Assets : 
NET FIXED ASSETS: 

OTHER ASSETS 

I Goodwill : 

TOTAL ASSETS: 

LIABILITIES & EQUITY 

$21,000.00 
$0.00 

$14,457 .00 
$0 .00 
$0.00 
$0 .00 

$35,457.00 

$100 ,000.00 
$0.00 
$0.00 

($0.00) 
$15,000.00 

($0.00) 

$0.00 
($0 .00) 

$10,000 .00 
$125,000.00 

$2s,ooo.oo 1 

$185,457.00 



CURRENT LIABILITIES 

Accounts Payable (A/P): $2,855.00 
Accrued Wages : $0.00 
Accrued Payroll Taxes: $0.00 
Accrued Employee Benefits: $0.00 
Interest Payable: $0.00 
Short-Term Notes: $0.00 
Current Portion of Long-Term Debt: $10,000.00 
TOT AL CURRENT LIABILITIES: $12,855.00 

LONG-TERM LIABILITY 

Mortgage: $0.00 
Other Long-Term Liabilities : $21,333 .00 
TOT AL LONG-TERM LIABILITIES: $21,333.00 

SHAREHOLDERS' EQUITY 

Common Stock: $0 .00 
Preferred Stock: $0 .00 
Additional Paid-In Capital: $50,000.00 
Retained Earnings: $35,023.00 
Treasury Stock: ($0.00) 
TOTAL EQUITY: $85,023.00 

OWNER'S EQUITY 

Paid-In Capital: $50,000.00 
Net Income: $16 ,246 .00 
TOTAL EQUITY: $66,246.00 

TOTAL LIABILITIES & EQUITY: $185,457 .oo 



Please make sure that Total Assets equal Total Liabilities and Equity in your balance sheet. If the 
difference the two sides of the balance sheet is greater than o, please review the values entered. 

TOTAL ASSETS: $185,457.00 
TOTAL LIABILITIES & EQUITY: - $185,457.00 

$0.00 



Profit and Loss Statement 
CarStart, Inc. 

For th e year ending 12/31/2019 

[Gross margin fL/J] 84.i%J 
~ on sa~ _ [T/J ,._] __ _______ __ 23_ ~ 

Sales Revenue 
~ ~ce/ Repair 47806 
Product/Service 2 ,._ -
Product/Service 3 ~ - --I ProdUct/Service .. 

S. les Revenue fJ l 47806 

Cost of Sales 
Parts 4,445 
Oil - Frost on - Fort Smith 3386 
0 1 - Thorton Oil -Fort Worth 2.280 
ProdUct/Service 4 0 
Total Cost of S.les un 
~ 

10,111 

Budget 

0 

0 

Stated in 000s 

current 
Period 

68 7031 

I 

I 
68.7031 

3633 1 

1080 
6230 

0 
10 943 

-
100.0% 
0.0% ·-0.0% - -
0.0% 

100.0% 

5.3% -
1.~ 
9.1% 
0.0% --15.9% ---

GrossProflt ~L~=~l -- ~ -------------__._-~ 3~7~6~95"-'----~ 0 __ ~57~ 7_60__.__84_ .1_~_~ 

Opernin g Expenses 
Sales llnd M rkl!tl 

§. rtising 
~m arketi 

~~~ 
,Other ~ 
Tota l Sllles 

ll ,na 

ng 

_J~~ 

and Mllrketlng 

rd'I ,1nd-Resu 
!Tech~ logy licenses 

~ Development ~ ,Other~ _nses_~ -
eseard'I and Dev Tobl lR 

General llnd Admlnstntive 
§ ges and salaries 
Outside services 
>--
SUoolies 
Meals and entertainment 
Rent 
!e lephone 
!,!tilities 
l~pr_edatiOn 
,Insurance ,__ 
~ lrs and maintenance 
misc. 
@ther ~ ~fy)_ 

- [M] 

- [ N] 

Tota l G~nera! ,1nd Adminst, lltl ve ~ [OJ 

~ I Operatiiii _Expenses [P=:~.f N-+0 
r=--- - -
i!!LCO'!'e ~ ~mions z L-P 

'oth er Income -R 

T,1xes 
~ etaxes 
~I taxes 

rReal estate taxes 
!Other taxes (sped~) 
~ taxes (SJle?fy) 
L!_otal Tllxes I~] 

1824 
0 
0 
0 

1,824 

1,601 
0 
0 
0 

160 1 

12 901 
0 

907 
1114 
1080 

963 
0 

1 707 
3800 
1255 

666 
0 

24,393) 

27 818 

9 77 

0 

! 
01 
0 

9 177 

128 11 1.9% 
or 0.0% 
01 0.0~ 
Ol 

- ::-:---1 
0.0% J 

0 1.2811 1.9% ! 

2100 1 3.1% 
0 O.Q%-=1 
0 0.0% 
o, QO% 

0 2 100! ---3.1% 

18,6211 

0 
1,444 
2308 
1,080 
1182 -

0 
1992 
49n 
2 836 
1,9~5 

0 
0 36,390, 

ol 39,77__!_ - 57.9% l 
0 17989 - 26 ~ 

0 o.~ 

1,74~~ 

_Q.0% 
2.5% 
0.0% 

-, 
0 0.0%--:-1 
0 0.0% . 

0 !,? 43_ 2.5% 

0 12 46 _ 23. 6.,_ 
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