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Mame of issuer.

Lost Spirits Distillery, Inc.

Legal status of issuer:

Farm: Corporation
Jurisdiction of Imcorporation/Qrganization:. DE
Date of organization: 1/21/2020

Physical address of issuer:

6131 Malburg Way
Vernon CA 90058

‘Website of issuer:

http:/lestspirits.net

Mame of intermediary through which the offering will be conducted:

Wefunder Portal LLC

CiK number of intermediany:

00670254

£EC file number of intermediary:

007-00033

CRD number, if applicable, of intermeadiary:

283503

Amount of compansation to be paid to the intermediary, whether as a dollar amount or a
percentage of the offering amount, or a good faith estimate if the exact amount is nat
available at the time of the filing, for conducting the offering, including the amount of referral
and any other fees associated with the offering:

6.5% of the offering amount upon a successful fundraise, and be entitled to
reimbursement for out-of-pocket third party expenses it pays er incurs on behalf
of the Issuer in connection with the offering.

Any other diract or indirect intarast in the issuer hald by the intermadiary, or any arrangement

for the intermadiary to acquire such an interest:

Mo

Type of security offerad:

Commaon Stock
[ Preferred Stock
[ Debt

[1 Other

If Other, describe the security offered:

Target number of securities to be offered:

34,612

Price;

$2,40000

Method for determining price:
Dividing pre-moeney valuation $48,039.487.20 by number of shares outstanding
on fully diluted basis.

Target offering amount:

$83 06B.80

QOversubscriptions accepted
Yes
[ONe
If yes, disclose how oversubscriptions will be allocated:

[ Pro-rata basis
[] First-come, first-served basis
[4] Other

If other, describe how oversubscriptions will be allecated:

As determined by the issuer

Maximum offering amount (if different from target offering amount):



$4,995.999.20

Deadline to reach the target offering amount:

4/30/2022

NOTE: If the sum of the investment commitments does not equal or exceed the targat
offering amount at the offaring deadline, no securities will be sold in the offering,
investment commitments will be cancelled and committed funds will be returned.

Current number of employees:

51
Mest recent fiscal year-end: Prior fiscal year-end:

Total Nigets: $2,498,559.00 $1,661,514.00
Cash & Cash Equivalents: $100,200.00 $124,232.00
Areounts Receivable $4,100.00 $4,804.00
Sho-term Debt: $1,559,899.00 $1,219,565.00
Leng-term Debl: $1.537169.00 352360600
Revenues/Sales. $£849,495.00 $1,589,865.00
Cest of Gods Sold: $187.690.00 $338,738.00
Taxes Paid £17115.00 3$15,400.00
Net incame: ($2,429.466.00) {$1,833.878.00}

Select the jurisdictions in which the issuer intends to offer the securities:

AL AK, AZ AR, CA, CO, CT, DE. DC, FL. GA, HI, ID, IL. IN. 1A, KS, KY. LA, ME, MD,
MA, Ml MN, MS, MO, MT, NE, NV, NH, NJ, NM, NYY, NC, ND, OH, OK, OR. PA, RI, 5C,
SDLTH, TX UT WT. WA, WA, WY, WI, WY, BS, GU, PR, VI, IV

Offering Statement

Respend to each question in each paragraph of this part. Set forth each question and
any notes, but not any instructions therets, in their entirety. [ diselosure in
response to any question is responsive to one or more other questions, it is not
necessary to repeat the diselosure. If a question or series of questions is
inapplicable or the response is available elsawhere in the Form, either state that it is
inapplicable, inelude a crose-reference to tha responsive diselosura, or omit the

question or series of questions.

Be wery carelul and precise in answering all questions. Give full and complete
answars so that they ase not misleading under the circumstances involved. Do not
diseuss any future performance or other anticipated event unless you have a
reasonable basis to believe that it will actually oceur within the foreseeable furure. If
any answer requiring significant information is materially inaceurate, incomplete or
misleading, the Campany, its management and prineipal shareho |ders may be liahle

to investors based on that information.

THE COMPANY

1. Name of issuar

Lost Spirits Distillery, Inc.
COMPANY ELIGIBILITY

2. [ Check this box ta certify that all of the following statements are true for the issuer.

= Organized under, and subject to, the laws of a State or territory of the United
States or the District of Columbia.
Not subject to the requirement to file reports pursuant to Section 13 or Section
15{d} of the Securities Exchanga Act of 1934,
Mot an investment company registered or required to be registered under the
Investment Company Act of 1940.
Mot ineligible ta rely on this exemption under Section 4{a}(6) of the Securities Act
as a rasult of a disqualification specified in Rule 503(a) of Regulation
Crowdfunding.
Has filed with the Commission and provided to investors, to the extent required, the
angaing annual reports required by Regulation Crowdfunding during the two years
immediately preceding the filing of this offering statement (or for such shorter
period that the issuer was required to file such reports)
Mot a development stage company that (2} has ne specific business plan or (b) has
indicated that its business plan is to engage in a margar or acquisition with an
wnidentified company or companies.

INSTRUCTION TO QUESTIOM 2: If any of these statements are not true, then you are NOT
eligible to rely on this exemption under Section 4(a)(6) of the Sacurities Act.

4, Has the |ssuer or any of its predecessoars previously failed te comply with the ongoing
reporting requirements of Rule 202 of Regulation Crowdfunding?
O Yes [+ Mo

DIRECTORS OF THE COMPANY

4. Provide the following information about each director (and any parsons eccupying a similar
status or performing a similar function) of the issuer,

Main Year Joined as
Director Principaliotedpation Employer Director
Ron Dalgnault Patent Atterney  Goldberg Segalla 2015
Chester brandes Former CEO & 2015
Board Director
Roshini Jaiswal Executive Jagatjit Industries 2018
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Distillery, Ine.
Lost Spirits
Distillery, Inc.

Bryan Davis CEO 2010

Joanne Haruta CMO 2010

For three years of business experience, refer to Appendix D: Director & Officer
‘Work History.

OFFICERS OF THE COMPANY

5. Provide the following information about each officer {and any persans oocupying a similar
status or performing a similar function) of the issuer

Officer Positions Held Year Joined
Wynn Sanders COO 2016
Bryan Davis CEQ 2010
Stephen Williams CFO 2022
Joanne Haruta cHMO 2010

For three years of business experience, refer to Appendix D: Directer & Officer
Waork History.

INSTRUCTION TO QUESTION 5: For purposes of this Questicn 5, the term officer means a president,
rer or principal financial officer, comptroller or principal accounting
afficer, and any person that rowtinely performing similar functions

vice president, secrstary, treas

PRINCIPAL SECURITY HOLDERS

&. Provide the name and ownership level of each person, as of the mest recent practicable
dste, wha is the beneficial owner of 20 percent or maore of the issuer's outstanding voting
equity securities, calculated on the basis of voting power.

Ne. and Class % of Voting Power

Mame of Halder of Securities Now Held Prier te Offering

Mo principal security holders.

INSTRUCTION TO QUESTION &: The above information must be provided as of o date that is ro

ing of this affering statement.

mare than 120 days prior to the dote of

To calculate total v

ing power, include all securities for whick the perzan directly or indirectly has

or shares the voting power, which includes the power to vote or to direct the voting of such securities.

including
ofa secarity, or ather
hrough corporations or

manrer thar would allow a person fo d

If the person has the right to acquire voling power of such securitl
thraugh the exercise of ony option, warrant or right, the convers

arrangement, or if securities are held by @ meméber of the famil

parinerships, or othermise or controd the voting of the

securities (or share in such direction or cantrol — as, for example, o co-trustee) they should be

included as being “bereficially owned * You showld include an explanation of these circumstonces in
a footnote fo the “Number of and Class of Securities Now Held.™ To calculate outstanding vating
equity securities, assume all cutstanding options are exercised ond all cutstanding converrible

securities converted
BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Dezcribe in detail the business of the issuer and the anticipated businass plan of the issuer.

For a description of our business and our business plan, please refer ta the
attached Appendix &. Business Description & Plan

INSTRUCTION TO QUESTION 7: Wefunder will provide your company’s Wefunder profile as an
appendix (Appendix A) t include alf Q&4 items and
“read more” links in ar un-collapsed format. All videos will be transeribed,

the Form C in PDF format. The submiss

W

Thiz means thar any informartion provided in your Wefunder pro e provided ro the SEC in
able for misstatements and

3, which requires you ta provide marerial

response to this question. As a result, your compar)
amissions in your profile under the Securities Azt of 1
information related to your business and anticipated business plan. Please review your Wefunder
profile carefully to ensure it provides all mareriai informarion, is nor folse or misleading, and does
not amit any informoation that would cause the infermation included o be false or misleading.

RISK FACTORS

A crowdfunding investment invelves risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment,

in making an Investment decision, Investors must rely on thelr own examination of
the issuer and the terms of the offering, Including the merits and risks involved.
These securities have not been recommended or approved by any federal or state
securities commission or regulatory authority. Furthermore, these authorities have
not passed upon the accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the merits of
any securities offered or the terms of the offering, nor does It pass upon the
accuracy or completeness of any offering document or literature.

These securities are offered under an exemption from registration; however, the
U.S. Securities and Exchange Commisslan has not made an Independent
determination that these securities are exempt from registration.

. Discuss the material factors that make an investment in the issuer speculative or rishy:

An investment in the shares involves significant risks and uncertainties. A
prospective investor should earefully consider the following risk facters in
conjunction with the other infermation provided by the Campany before
purchaging any thares. The risks diseussed below can adversely affect the
Campany's business, operating results, praspects, and financial candition. As a
result, these risks can cause the value ef the Company, and therefore, the shares,
to decline and could cause the total or partial loss of the investor's investment in
the shares. While the risks and uncertainties described below are not the anly
ones the Company faces, they do represent those risks and uncertainties the
Company belleves are material to the Company's businecs, operating recults,
prospects, and financial condition. Additional risks and unecertainties that are not



presently Known 6 The Lempany, or thal are currently deemed immaterial, may
also have an adverse effect on the Company, its operating results, prospeets, and
financial condition

Changes In gevernment regulation, or fallure to comply with existing regulatiens,
could adversely affect our business, financial condition and results of operations.

The preduction, distribution and sale in the United States of many of our products
are also currently subject to various federal and state regulations, including, but
not limited to: the Federal Foad, Drug, and Cosmetic Act, including as amended
by the Dietary Supplement Health and Education Act of 1994; the Occupational
Safety and Health Act; various environmental statutes; and various other federal,
state and local statutes and regulatiens applicable to the praduction,
transportation, sale, safety, advertising, labeling and ingredients of such products.
Quteide the United States, the production, distribution and zale of many of aur
products are also subject to numerous statutes and regulations. If a regulatory
authority finds that a current or future product or production run is not in
compliance with any of these regulations, we may be fined or face other remedial
measures, all of which could adversely affect our business, financial condition and
results of operations.

Similarly, the loss or revocation of any existing licenses, permits or approvals, or
the failure to timely obtain any additional licenses, permits or approvals when
required, could have a material adverse effect on our ability to conduct our
business. In additian, if any taxes or fees imposed on our business by applicable
regulatory authorities are increased, our profit margins could be negatively
affected.

We cannot predict the effect of Inguirles from or actions by attorneys general or
other governmant agancies and/or guasi-government agencies into the
advertising, marketing, promotion, ingredients, usage or sale of our products.

We are subject to the risks of investigations or enforcement actions by state
attorneys general or other government and/or guasi-governmental agencies
relating to the adwvertising, marketing, promotion, ingredients, usage or sale of
our products. We eannot predict the outcome of any such inguiry and what, if
any, effect it may have on our business, financial condition or results of
operations. If an inguiry by a state attorney general or other government or guasi-
government agency finds that our preducts or the advertising, marketing,
promotion, ingredients, usage or sale of such products are not in compliance with
applicable laws or regulations, we may beceme subject to fines, changes in the
usage or sale of our products or changes in our advertising, marketing and
promotion practices, each of which could have an adverse effect on our business,
financial condition or results of aperations.

We reqguire additional capital in erder to continue our business aperations as
planned.

We have budgeted the need for additional funding during the next several months
to continue our business aperations as planned. If we cannat secure additional
financing, our business and operations could be significantly impaired by
limitations en our access to capital. There can be no assurance that capital frem
outside sources will be available, or If such financing Is available, that it will be an
terms that management deems sufficiently favorable. If we are unable to obtain
additional finaneing upon terms that management deems sufficiently favorable, or
at all, It would not have a material adverse impact upon our ability te continue our
business eperations and pursue our expansion strategy. In the event we do nat
raise additional capital, it is likely that we may need to scale back or curtail
implementing sur full business plan, putting the cempany on a lenger glideslope
to success and leaving itself open to competition with better capital investment.

The Company has filed a complaint against one of its former employees for trade
secret theft, unfair competition, breach of fiduciary duty, intentional interference
with contractual relationship, intentional interference with prespective ecenamic
advantage, conversion, and breach of contract. Further, the Company has
obtained a temporary restraining order injunction against the employee enjoining
him from using the trade secret materials. Without the injunction (and if the
former employee disregards the injunction), the Company believes that this
employee could potentlally use the Company's trade secrets to engage in
activitios which would be competitive with the Company’s business, and, such
competition could materially impact the value of the Company's business or its
future.

Our growth will place significant strains on our reseurces.

Sinee (nception, the Company has had limited operations. Our growth, if any, is
expected to place a significant strain on our managerial, operational and financial
rescurces as the Company currently has limited full-time employees and we will
likely continue to have limited employees in the future. There can be no assurance
that our systems, procedures or contrels will be adeguate to support our
operations or that we will be able to achieve the rapid execution necessary to
suecessfully offer our serviees and implement our business plan. Our future
operating results, if any, will also depend on its ability to add additional personnel
commensurate with the growth of our business, if any. If we are unable to manage
growth effectively, our business, results of operations and financial condition will
be adversely affected.

If we are not able to retain the services of senior management there may be an
adwverse effect on our operations until we find suitable replacements.

QOur business is dependent, to a large extent, upon the services of our senior
management. We do not maintain key person life insurance on any members of
our senior management. The loss of services of Bryan Davis, Joanne Harruta,
Wynn Sanders, or any other key members of our senior management could
adversely affect our busiress until suitable replacements can be found. There may
be a limited number of personnel with the requisite skills to serve in these
pesitions and we may be unable to locate or employ sueh gualified persennel en
acceptable terms. If senior management is not able to spend a sufficient amaunt
of their available time on cur operations, any investment in the Company could
become worthless.

We face substantial uncertainties in executing our business plan.
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objectives to which no assurance can be given that we will be successful in our
efforts. We believe that in order to execute our business plan and achieve the
sales growth we are anticipating we must, among other things, successfully
recrult additional personnel in key positions, develop a distribution network and
establish a custemer base and create awareness of our brand name. In order te
implement any of these we will be required te materially increase sur operating
expenses, which may reguire additional working capital. If we are unable to
secure additional working capital, we will be unable to accomplish our objectives,
and If we are unable te accomplish ene or mere of these objectives, our business
may fall.

Our industry is highly competitive.

Our industry is highly competitive and fragmented. We expect competition to
Intensify in the future. We can make no assurance that we will be able to
effectively compete with these other companies or that eompetitive pressures,
Including possible downward pressure on the prices we charge for our preducts,
will not arise. In the event that we cannot effectively compete on a continuing
basis of competitive pressures arise, sueh inabllity to compete or campetitive
pressures will have a material adverse effect on our business, results of operations
and financial cond|tion.

Changes in consumer preferences may reduce demand for some of our products.

Qur industry is subject to changing consumer preferences and shifts in censumer
preferences may adversely affect us.

Cansumers are seeking greater variety in their beverages. Our future success will
depend, in part, upon our continued ability to develop and introduce different and
innovative beverages that appeal to consumers. In order to retain and expand our
market share, we must centinue te develop and intreduce different and innovative
beverages, although there can be no assurance of cur abllity to do so. There is na
assurance that consumers will continue to purchase our products in the future.
Product lifeeyeles for some beverage brands or products may be limited to a few
years before consumers' preferences change. There can be no assurance that the
beverages we market will become or remain profitable for us. We may be unable
to achieve volume growth through product and packaging initlatives. We alzo
may be unable to penetrate new markets. If our revenues decline, our business,
financial eondition and results of operations could be adversely affected.

The global economic crisis may adversely impact sur business and results af
operations.

Our industry can be affected by macra-economic facters, including ehanges in
national, reglonal, and local economic conditions, armed conflict, employment
levels, and consumer spending patterns or the Impact of the novel corenavirus
(COVID-19) on the macra-econamy. Disruptions in the overall economy and
financial markets may Impact our industry, could reduce consumer confidence in
the economy and could negatively impact consumers’ willingness te purchase our
products as they reduce their discretlonary spending.

We anticipate being dependent on a limited number of independent suppliers for
our products, which may affect our ability to deliver our products in a timaly
manner. If we are not able to ensure timely product deliveries, potential
dictributors and customers may not order our products, and our revenues may
decrease.

We will rely entirely on a limited number of third parties to provide supplies for
aur products. These third party supplies may be unable to satisfy our supply
requirements or provide services at competitive costs or offer reliable products.
The failure to meet any of these eritical needs would delay or reduce product
shipment and adversely affect eur revenues, as well as jeopardize any
relationships with Independent distributors and customers. An extended
interruption in the supply of our products would result in decreased product sales
and our revenues would likely decline

Our failure to accurately estimate demand for our products could adversely affect
our business and financial results

We may not correctly estimate demand for our products. Our ability to estimate
demand for our products is imprecise, particularly with regard to new products,
and may be less precise during periods of rapid growth, particularly in new
markets. |f we materially underestimate demand for cur products or are unable to
secure sufficient ingredients or raw materials we might not be able to satisfy
demand on a short-term basis. We do not use hedging agreements or alternative
Instrurments to manage this risk. Such shertages could interfere with or delay
production of certain of our products and could have a material adverse effect on
our business and financial results,

If we do net maintain sufficient inventory levels and/or if we are unable to deliver
oaur praducts to our customers in sufficient guantities, and/or if our custemers” or
retailers’ inventary levels are too high, our operating results could be adversely
affected.

If we de not aceurately anticipate the future demand For a particular produst or
the time it will take to obtain new inventory, our inventory levels may be
Inadequate and our results of aperations may be negatively impacted. If we fail te
meet our shipping schedules, we could damage our relationships with distributors
or retallers, inerease our distribution costs or cause sales opportunities to be
delayed or lost. In order to be able ta deliver our products on a timely basis, we
need te maintain adequate inventory levels of the desired products. If the
Inventary of our products held by our distributors and/or retailers s too high,
they will not place orders for additional products, which eauld unfavorably impact
our future sales and adversely affect our aperating results.

Adverse publicity asseciated with our products, er these of similar companies,
could adversely affect our sales and revenues.

Adverse publicity concerning any actual or purported failure of aur Company to
comply with applicable laws and regulations regarding any aspect of our business
could have an adverse effect on the public perception of aur Campany. This, in
turn, could negatively affect our ability to obtain financing, endorsers and attract
distributors or retailers for our products, which would have a material adverse



effect on our ability to generate sales and revenues. Our distributers’ and
customers’ parception of the safety and quality of our products or even similar
products distributed by others can be slanificantly influenced by national media
attention, publicized scientific research or findings, product liability claims and
other publicity concerning our products or similar products distributed by others.
Adverse publicity, whether or not accurate, that asseciates consumption of sur
products or any simlilar products with iliness or other adverse effects, will likely
diminish the public's perception of our products. Claims that any products are
Ineffective, inappropriately labeled or have Inaccurate Instructions as to their use,
could have a material adverse effect on the market demand for our products,
including reducing our sales and revenues

The sale of our products involves product liability and related risks that could
expose Us to significant insurance and loss expenses.

We face an inherent risk of exposure to product llability claims if the use of our
products results in, or is believed to have resulted in, iliness or injury.

Although we maintain product liability insurance, it may not be sufficient to cover
all product liability claims and such claims that may arise, could have a material
adverse effect on aur business. The suceessful assertion or settlement of an
uninsured claim, a significant number of insured claims or a claim exceeding the
limits ef our insurance coverage would harm us by adding further costs to our
business and by diverting the attention of our senior management from the
operation of our business. Even If we successfully defend a liakility claim, the
uninsured litigation costs and adwverse publicity may be harmful to aur business
Any product liability ¢laim may increase our costs and adversely affect our
revenues and operating income. Moreover, liability claims arising from a serious
adverse event may Increase aur costs through highet insurance premiums and
deductibles, and may make it more difficult to secure adequate insurance
coverage in the future. In addition, our product liability insurance may fall to cover
future product liability claims, which, if adversely determined, could subject us to
substantial monetary damages.

The success of our business will depend upen our ability to create brand
awareness.

Qur industry is already highly competitive, with many well-known brands leading
the industry. Our ability to compete effectively and generate revenue will be
based upen cur ability to create awareness of aur products distinet from those af
our competitors. Advertising and packaging and labeling of aur praducts will be
limited by various regulations.

We may face increased competition and downward price pressure if we are
unable te protect our intellectual property rights.

Qur business is heavily dependent upon our confidential and proprietary
intellectual property. We rely primarily on a combination of confidentiality and
non-disclosure agreements, patent, copyright, trademark and trade secret laws,
as well as other proprietary rights laws and legal methods, to protect our
proprietary rights. However, current U.S. laws afford us enly limited protection.
Despite our efforts to protect our proprietary rights, unauthorized parties may
attermpt to copy our products or obtain and use information that we regard as
proprietary. Our business, results of operations and financial condition could be
adversely affected If a significant amount of unauthorized cepying of our
products were to eccur or if other parties develop products substantially similar
te our preducts. We cannot assure you that eur attempts to protect our
proprietary rights will be adequate or that our competitors will not independently
develap similar or competitive products.

We may face intellectual property infringement claims and other litigation which
wolld be costly to resolve

We are not aware that any of our products infringe on the proprietary rights of
third parties. Howewer, we cannot assure you that third parties will not assert
infrimgement claims against us in the future with respect to current er future
products. There has been substantial litigation in the industry regarding
copyright, trademark and other intellectual property rights. Whether brought by
or against us, these claims can be time consuming, result in costly litigation and
divert management's attention from our day-te-day operations, which ean have a
material adverse effect on our business, operating results, and financlal condition.

Our limited operating history makes it difficult to forecast our future results,
making any investment in the Company highly speculative.

We have a limited aperating history, and as such, our histor|cal financial and
operating information is of limited value in predicting our future operating results.
We may not accurately ferecast eustemer behavior and recegnize or respond to
emerging trends, changing preferences or competitive factors facing us, and,
therefore, we may fall to make accurate financial forecasts. Qur current and future
expense levels are based largely on our investment plans and estimates of future
revenue As a result, we may be unable to adjust our spending in a timely manner
te compensate for any unexpected revenue shortfall, which could then force us to
curtall ot cease our business operations.

This Offering is being made on a “Best Efforts"” basis.

This Offering is made on a "best efforts” only basis. There is no assurance that all
of the offered shares, or any particular lesser number, will in fact be sold. Once
aceepted by the Company, Subscribers will not be permitted te withdraw their
subscriptions if less than all of the offered shares are sold. IF less than all of the
offered shares are sold, there is no assurance that the Company will be able to
complete its proposed use of proceeds, nor is there any assurance that the
Company will be able to achieve its business plan.

The Company was ordered closed due to COVID mitigation measures by the state
of California in 2020 and is still awaiting reopening.

The Company's business locations in Califernia suffered extenzive

economic damage [n 2020. As a result of the COVID-19 closures & stay at home
arders, the Campany secured long term debt. The Company is currently servicing
several hundred thousand dollars of such related debt. There can be no
agsurances that the Company will be able to generate sales gains in the future to
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could become insolvent.

The Company experienced a fire in 2019,

One of the Company's business locations suffered extensive fire damage in 2019.
As a result of the fire, the Company secured short term debt. Prior to the COVID-
19 closures, the Company was servicing several hundred thousand dellars of such
related debt, and it was endeavoring to pay off such debt as quick as possible.
The Company was then retiring $75,000 of such debt per month, which
contributed te the Company’s current negative cash flow. There can be no
assurances that the Company will be able to generate sales gaing in the future to
allow it eontinue its debt service obligations. and there Is a risk the Company
could become insolvent.

The Company's has limited resources and will require additional financings in the
future, which may further dilute the ownership of the Company.

The Company intends to seek additional equity or debt investments. If the
Company raises additional equity capital or debt capital convertible inte equity
beyond the Offering described herain, purchasers of Shares offered hereby will
experience dilution of ownership In the Company. Debt financing would result in
higher interest expense. There can be no assurance that the Company will
generate sufficlent funds to service its debt. Mareover, there is no assurance that
future equity or debt finaneing will be avallable on terms acceptable to of in the
amaounts neaded by the Company.

Dividends have never been paid, and we do not expect to pay dividends in the
foresesable future,

The Company has naver paid a dividend and dees not anticipate that it will paid
dividends in the foreseeable future,

The Company is taxed as a “C" corporation.

The Company is taxed as a corporation pursuant to Subchapter C of the Internal
Revenue Code. The Company’s tax and fiscal year is the calendar year. There may
bre certain tax consequences of holding shares. Subscribars must rely on their
own tax advisors and should obtain the advice of his, her or its own tax advisor
concerning the effect of an investment in the Company on his, her or its personal
tax situation.

The transferability of the Shares is limited.

Potentlal investors should recegnize the long term nature of thelr investment in
the shares. As purchasers of securities in a private offering not registered under
the Securities Act of 1933, as amended (“Securities Act™), Investors in the shares
are not permitted to sell, transfer, or otherwise dispose of the chares unless the
shares ate redlstered ot an exemption from reaistration (s avallable. As a result,
the transfer of the shares to third parties is subject to legal restrictions that may
Iimpair or prehibit the holder from transferring shares. Any sale, transfer or other
disposition of the shares must also comply with relevant state securities laws
Accordingly, purchasers of the shares may ke required to hold the shares for an
indefinite period of time. The purchase of shares in this Offering will not be
suitable for an Investor desiring ot requiring liguidity. Investers desiring to sell
their shares may be unable to do so because no one may be willing to purchase
sueh restricted securities with very limited liguidity.

The shares are subject to the terms of the Steckholder Agreement.

The shares are subject to the terms of a Stockholder Agreement, which provides,
among other things, (i) a voting agreement related to certain stockholders rights
to designate members to the Company's board of directors (and a corresponding
obligation of stockholders to vote in faver of such designated, (i) a rlaht of first
refusal in favor of the Company first and the other stockholders second, should a
steckholder desire to tramsfer any shares, (i) co-sale rights for certain transfers,
(iv) a drag along right should a sale of the company occur, and (v) rights of first
offer far certain issuances of new securities in favor of ceraln stockholders.

The shares are a speculative investment.

Our business objectivas must be considered highly speculative, and there Is no
assurance that we will satisfy those objectives. Mo assurance can be given that
the investors will realize a return on their shares, if any, or that the investore will
not lose their entire investment. For this reason. each prospective investor should
carefully read the Subscription Agreement, including all exhibits thereto. All
investors should eensult with their atterney or business advisers priof to making
an investmeant.

The offering price of the shares was arbitrarily determined.

The affering price of the shares has been arbitrarily determined and |s not based
on expected return on investment or independent appraisal of the value of the
Company.

This Offering has not undergone any regulatory review.

As noted above, the shares have not, and will not be, registered under the
Securities Act or any applicable state securities laws, Therefore, no regulatory
authority has reviewed or approved the terms of this offering, including the
disclosure of risks and tax consequences, and the fairness ef its terms
Prospective investors do not have the protections afforded by applicable federal
and state securities laws gaverhing registered offerings and they must judge the
adequacy of disclosure and the fairness of the terms of this offering without the
benefit of review by any regulatory authaority.

The Directors' and Officers’ liability is limited, and the Company will indemnify the
Directors and Officers for certain acts.

The directors and officers of the Company are not llable to the Company or the
stockholders for any acts performed or failures to act by them In good faith and
in the reasonable belief that sueh act or omission is in or s not contrary to the
best interests of the Company and, if applicable, is within the scope of authority
granted te them. The directors, the officers, and their affiliates shall be
Indemnified by the Company to the fullest extent permitted by law. A successful
Flalm far cirh indamaificarian sanld danleta Tha CamBan'e aeeare ki tha s nr
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paid.

The stockheolders may lose the limited liability protection currently offered by the
Company.

One of the advantages of a corporation is the limitation of a stockholder’s liability
for the obligations of the company to the value of that stockholder's shares. In
arder te maintain the limited liability of the stockhalders, the Company must
comply with the requirements of the Delaware General Business Corporation Act.
We will operate in such a manner as the directors and officers, in consultation
with legal counsel, deem appropriate to preserve, to the extent possible, the
limited liability of the stockholders. There is a risk, however, that we could act, or
fall to act, in such a way as to jeopardize the limited liability of the stockholders.

Unlike many afferings on Wefunder, in this offering investors are investing directly
in the company (rather than through a "Special Purpose Vehicle") and voting
rights are proxy'd to the CED, rather than a Lead Investor. As such the
Investment may carry more risk.

Our future suceess depends on the efforts of a small management tearm. The loss
of services of the members of the management team may have an adverse effect
on the company. There can be ne assurance that we will be successful in
attracting and retaining other personnel we require te successfully grow our
business.

IMETRUCTION TOQUESTION 8: Avoid gensralized statements and includs oaly those factors that
are unique to the issuer. Discussion should be failored fo the issuer's business and the offering and
skhould mot repeat the factors addressed in the legends set forth above. No specific number of risk
facrors is required ro be idenriffed

The Offering

USE OF FUNDS

9. What is the purpose of this offering?

The Company intends to use the net proceeds of this offering for working capital
and general corporate purposes, which ineludes the spacific items listed in Item 10
below. While the Company expects to use the net proceeds from the Offering in
the manner described above, it cannot specify with certainty the particular uses
of the net proceeds that it will receive fram from this Offering. Accordingly, the
Company will have broad discretion in using these proceeds.

0. How does the issuer intend to use the proceads of this offering?

1w raise:. §B3,069

Use ol 93 6% towards operating expense (salaries, building expenses, inventory,
Frocesds o1ed, 6.5% towards Wefunder intermediary fee.

$4,999,999

6B.5% towards the next expansion project (Planned for Los
Angeles) 25% dedicated to working capital (salaries, building expenses,
inventory, ete), 6.5% towards Wefunder intermediary fee

Proceeds:

INSTRUCTION TOQUESTION 10: An issusr must provide a reasonably detailed description of any
intended wse of proceed's, such that investors are provided with an adequate amount of information

to unasrstand how the offering procesds will be used. I¥ an (ssuer has iazntified a range of possible

ases, the iesver showld identify and describe each probable use and the factors the isswer may

consider in allocating proceeds among the potentiod uses [f the issuer will mecept proceeds in excess
af the rarger offering amouns, the (ssuer must describe the purpese, metkad for allosaring

aversubseriptions, and intended wse of the excess proceeds » Flease include all

potentinl uses of the proceeds of the offering, including any that may apply only in the case of

aversubcriptions. Jf you do not do so, you may later be required to amend your Form C. Wefunder is

nor responsibla for any failure by pou ro deecribe o porential use of offering proceeds

DELIVERY & CANCELLATIONS

T. Hew will the issuer complete the transaction and deliver sacurities to the invastors?

If we reach our target offering amount prier to the deadline, we may conduct an
initial closing of the offering early If we provide notice about the new offering
deadline at |east five business days prior to the new offering dead|ine (absent a
material change that would reguire an extension of the effering and
reconfirmation of the investment commitment). Wefunder will notify investors if
we conduct an initlal closing. Thereafter, we may cenduct additional closings fram
time to time at our and Wefunder's discretion until the deadline date.

The following deseribes the process to invest in the Company, Including how the
Company will complete an Investor’s transaction and deliver securities to the
Investor.

1. Investor Commitment. The Investor will submit, through Wefunder Portal, a
requested investment amount. When doing so, the Investor will also execute an
investment contract with the Company ¢"Investment Agreement”), using the
Investor's electronic signature.

Acceptance of the Investment. If the Investor Agreement is complete, the
Investor's commitment will typically be recorded within a few minutes. The
cammitment will alse be available on the Investor's “My Investments” scraen on
the wefunder.com website. After the offering closes, the contract will be
counter-signed by the Company. The executed investment contract will then be
sent to the investor via emall, and is alse avallable to dewnload on the "My
Investments” screen.

. Investor Transfer of Funds. Upon recelving confirmation that an investment has
been accepted, the |nvestor will be responsible for transferring funds from a
source that is accepted by Wefunder Portal into an eserow aceount held with a
third party bank en behalf of issuers offering securities through Wefunder
Portal.

. Progress of the Offering. The Investar will receive periodic email updates on
the progress of the offering. including total amounts raised at any given time,
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the target offering amount is met.
Closing: Original Deadline. Unless we meet the target offering amount early,
Investor funds will be transferred from the escraw account to the Company on
the deadline date |dentified in the Cover Page to this Form € and the
Company's Wefunder Portal Profile.
. Early Closings. If the target offering amount is met prior to the original
dead|ine date, we may close the offering earlier, but no less than 21 days after
the date on which information about the Company. including this Form C, is
posted on cur Wefunder Portal Prafile. We will reschedule the effering
dead|ine. and at least five days prior te the new deadline, investors will receive
notice of it by emall and threugh the “My Investments” screen. At the time of
the new deadline, your funds will be transferred to the Company from the
escrow account, provided that the target offering amount is still met after any
cancellations.
Book Entry. Investments may be in book entry form. This means that the
Investor may not receive a certificate representing his ar her investment, Each
investment will be recorded in our books and records and will be recorded in
each Investors' “My Investments” sereen. The Invester will alze be emailed the
Investment Agreement again. The Investrment Agreement will also be available
on the “My Investments” screen. At the option of the Company, you may
receive an electronic cartificate.

W

o

~

12. How can an investor cancel an investment commitment?

NOTE: Investors may cancel an investment commitment until 48 hours prior to the
deadline identified in these offering materials.

The intermediary will notify Investors when the target offering amount has been
met. If the issuer reaches the target offering amount priot to the deadline
identified in the offering materials, it may close the offering early If it provides
notice about the new offering deadline at least five business days prior to such
new offering deadline (absent a material change that would reqguire an extension
of the offering and reconfirmation of the Investment commitment).

If an investor does not cancel an investment commitment before the 48-heur
period prior to the offering deadline, the funds will be released to the issuer upon
closing of the offering and the investor will receive securities In exchange for his
or her Investment.

If an investor does not reconfirm his or her investment commitment after a
material ehange is made to the offering, the invester's investment commitment
will be and the ted funds will be returned.

An Investor's right te cancel. An Investor may cancel his ot her investment
commitment at any time untll 48 hours prior to the offering deadline.

If there is a material change to the terms of the offering or the information
provided to the Investor abotit the offering and/or the Company, the Investor will
be provided notice of the change and must re-confirm his or her investment
commitment within five business days of receipt of the notice. If the Investor does
not reconfirm, he or she will receive notifications disclosing that the commitment
was cancelled, the reason for the cancellation, and the refund amount that the
invester is required to receive. If a material change occurs within five business
days of the maximum number of days the effering is te remaln open, the offering
will be extended to allow for a paried of five business days for the Investor to
reconfirm.

If the Investor cancels his or her investment commitment during the period when
cancellation is permissible, or does not reconfirm a commitment In the case of a
material change to the investment, or the offering does not close, all of the
Investor's funds will be returned within five business days.

‘Within five business days of cancellation of an offering by the Company, the
Company will give each Investor notification of the cancellation, disclose the
reason for the cancellation, identify the refund amount the Investor will receive,
and refund the Investor's funds.

The Company's right to cancel. The Investment Ag t you will ite with
us provides the Company the right to cancel for any reason before the offering
deadline.

If the sum of the investment commitments from all investors does not equal or
exceed the target offering amount at the time of the offering deadline, no
securities will be sald in the offering, investment commitments will be cancelled
and committed funds will be returned.

In addition, we may cap at 450 the total number of Investors who will be allowed
to invest through the offering that are not “accredited investore,” as defined in
Rule 501(a) of Regulation D under the Securities Act of 1333. In the event that
meore than 450 non-acecredited investors are initially accepted into an offering in
step (2) described in Question 11, the Company may cancel investments based on
the order In which payments by Investors were recelved, or other criteria at the
discretion of the Company, before the offering deadline.

Ownership and Capital Structure

THE OFFERING
13. Describe the terms of the securities being offered.
Priced Round. $48,039,487.20 pre-money valuation
See exact security attached as Appendix B, Investor Contracts

Lost Spirits Distillery, Ine. is offering up te 2,083,333 shares of commen stock, at a
price per share of $2.40

The campalgn maximum is §4,999,5999.20 and the campaign minimum is
$83,068.80

Voting Proxy






discharged or terminated axcept by an instrument in writing, signed by the party
against whom any walver, change, discharge or termination is sought.

Pursuant to authorization in the Investor Agreement between each Invester and
Wefunder Portal, Wefunder Portal is authorized to take the following actions with
respect to the investment contract between the Company and an investor:

A Wefunder Portal may amend the terms of an investment contract, provided
that the amended terms are more favorable to the investor than the original
tarms; and

B. Wefunder Portal may reduce the amount of an investor's investment If the
reason for the reduction is that the Company’s offering is oversubscribed.

RESTRICTIONS ON TRANSFER OF THE SECURITIES BEING OFFERED:

The securnities being offered may not be transferred by any purchaser of such securities
during the one year pericd beginning when the securities were izsued, unless such

securities are transferred:

to the 1ssuer;

1
2. to an accredited investor;

w

. as part of an offering registered with the US. Securities and Exchange Commission; or

£

to a member of the family of the purchaser or the equivalent, to a trust centrolled by

the purchaser, ta a trust created for the benefit of 2 member of the family of the

purchaser ar the aquivalant, or in connection with the death or divoree of the

purchaszer ar other similar circumstance.

NOTE: The term “accredited investor” means any persen who cemes within any of the
categories set forth in Rule 507(a) of Regulation D, or who the seller reasenably believes
comes within any of such categories, at the time of the sale of the securities to that person.

The term “memiaer of the family of the purchaser or the eguivalent” includes a child,
stepchild, grandchild, parent, stepparent, grandparent, spouse of spousal aguivalant,
sibling, mother-in-law, father-in-law, son-in-law, daughter-in-law, brother-in-law, or sister-
in-law of the purchaser, and Iincludes adeoptive relationships. The term “spousal equivalent™

means a echabitant ar lip generally equi to that of a spouse.

DESCRIPTION OF ISSUER'S SECURITIES

17. What other securities or classes of securities of the issuer are outstanding®? Describe the
material terms of any other outstanding securities or classes of securities of the issuer.

Securities Securities

(or Amount) (or Amount) Voting
Class of Security Autherized Qutstanding Rights
Common 30,000,000 18,566,291 Yes ~

Securities Reserved for

Class of Security Issuance upon Exercise or Conversion
Warrants: 1,120,417
Options: 329,745

Describe any other rights:

We expect to Issue 546,646 warrants connected with the conversion of
convertible promissory noles to common stock as those shares have a warrant
coverage rate of 25% with a conversion rate of $1.22 per share (COVID-deal
sweetener).,

We also expect to issue 573,771 warrants connected with the convertible
proamissory notes held by Fisher Brothers with a conversion rate of §1.22 per
share

Investors in some rounds did not receive voting rights; and instead, veting rights
were proxy'd to the CEO or the SWP fiduciaries. Optiens convert to commen
stock

The company converted frem an LLC to a C-corp in 2020; all sutstanding shares
are common stock

8. How may the rights of the securities being offered be materially limited, diluted or qualified
by the rights of any other class of security (dentified abave?

The holders of these shares have proxied their voting rights te the company CEO
and as such a majority-in-interest of voting rights in the Company could limit the
Investor's rights in a material way. For example, those interest holders could vote
to change the terms of the agreements governing the Company's operations or
cause the Company to engage In additional offerings (including potentially a
public offering or sale).

These changes could result in limitations on the voting rights the Investor will
have as an owner of eguity in the Company, for example by diluting those rights
or limiting them to certain types of events or consents.

To the extent applicable, In cases where the rights of holders of convertible debt,
SAFES. ot ather outstanding options or warrants are exercised, or If new awards
are granted under cur equity compensation plans, an Investor's interests in the
Company may be diluted. This means that the pro-rata portion of the Company
represented by the Investor's securities will decrease, which could also diminish
the Investor's voting and/or economlc rights. In addition, as discussed above, if a
majority-in-interest of holders of securities with voting rights cause the Company
to issue additional eguity, an investor's interest will typically alse be diluted.

Based on the risk that an Investor's rights could be limited, diluted or otherwise
qualified, the Investor could lose all or part of his or her investment in the
securities in this offering, and may never see positive returns.
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Historical Results of Operations

Qur company was organized in January 2020 and has limited operations upon
which prospective investors may base an evaluation of its performance.

- Revenues & Gross Morgin. For the period ended December 31, 2021, the Company
had revenues of $849.435 compared to the year ended December 31, 2020,
when the Company had revenues of §1,589.565. Our aross margin was 77.91% In
fiscal year 2021, compared to 78.69% in 2020.

- Assets. As of Decembar 31, 2021, the Company had total assets of $2,498,559,
including $100,200 in cash. As of December 31, 2020, the Company had
$1,661,514 In total assets, including $124,232 in cash.

- Net Lass. The Company has had net losses of $2,420 466 and net losses of
$1,833,878 for the fiscal years ended December 31, 2021 and December 31, 2020,
respectively.

- Lighilities. The Company's liabilities totaled $3,097,068 for the fiscal year ended
December 31, 2021 and §1,743.171 for the fiscal year ended December 31, 2020,

Related Party Transaction
Refer te Question 26 of this Form C for disclosure of all related party transactions.
Liguidity & Capital Resources

To-date, the company has been financed with $2 118,227 in debt, $1,817,039 in
equity, and $4,492,000 in convertibles,

After the conclusion of this Offering, should we hit sur minimum funding target,
our projected runway is & months before we need to raise further capital.

We plan to use the proceeds as set forth in this Form C under "Use of Funds®. We
don't have any other sources of capital in the immediate future.

We will likely require additienal financing in excess of the proceeds from the
Offering in order to perform operations over the lifetime of the Company. We plan
to raise capital in 6 months. Exeept as otherwise described in this Ferm C, we do
not have additienal sources of capital ather than the proceeds fram the offering.
Because of the complexities and uncertainties in establishing a new buciness
strategy, it s not pessible to adequately project whether the proceeds of this
offering will be sufficient 1o enable us to implement our strategy. This complexity
and uncertainty will be increased if less than the maximurn amount of securities
offerad in this offering is sold. The Company intends to ralse additional capital in
the future from investors. Althouah capital may be available for early-stage
companies, there is no guarantee that the Company will recelve any investmants
from investors

Runway & Short/Mid Term Expenses

Lost Spirits Distillery. Inc. cash in hand is $§140.621.46, as of March 2022, Over the
last three months, revenues have averaged $585197.3%/month, cost of goods sold
has averaged $35.622.18/month. and operaticnal expenses have averaged
$868,799.11/month, for an average burn rate of $319,223.92 per month. Our intent
iz to be profitable in 6 months.

- Lost Spirits opened in Las Vegas {August 15, 2021).

- As of February 2022 ticket revenua exceaded $680,000 / month (very close to
break-aven)

= March is tracking above $700,000 in ticket revenue.

= 1n 2021 Lost Spirits raised $5,667,627 including a $3,000,000 strategic
Inwestment.

We are projecting 32,498,000 in revenue and $1,060,000 in expenses over the
next 3 months. We anticipate reaching breakeven within & months.

Lost Spirits expects to reach profitability in July of 2022, Qur sales have been
growing by 6% - 26% monthly for the last four months. Based upen the current
working projections the company will need to ralse $78,000 to reach
profitabilicy.

Beyond revenue, sutstanding receivables, and fundraising, Lost Spirits does not
have additienal capital en which te rely. The Company will seek to cover short-
term burn by raising additional working capital and expansion capital from its
professional network.

Any projections in the above narrative are forward-looking and not guaranteed.

[NSTRUCTIONS T'O QUESTION 25: The discussion must eover each r for which financial

statements are provided. For isswers with no prier operating history,

he discussion should focus on
finaneial milestones and operational, fiquadity and other challenges. For 1ssuers with an operating
histor;
whar

he discussion should focus an whether histarical results and cash fows are repressntative of

stars should expect in the future. Toke into account the proceeds of the offering and any

other known or pending sources of capital Discuss how the proceeds from the offering will affect
liquidiry, wherher recetving rhesa furds and any other addizianal funds is neceszsary ro tha viabtlitg:
other

of the business, and how quickly the issuer anticipates using its available cas
available sources of capital to the business, sxch as lines of credit or required contributions by
shareholders. References to the 1ssuer in this Question 28 and these instructions refer to the issuer

and its predecessors, if any,

FINANCIAL INFORMATION

2% Include financial statements covering the twao most recently completed fiscal years or the
period(s) since inception, if shorter

Refer to Appendix €. Financial Statements




I, Bryan Dawis, certify that:

(1) the financial statements of Lost Spirits Distillery, Inc. included in this Form are
‘true and complete in all material respects ; and

(2) the tax return Information of Lost Spirits Distillery, Inc. included in this Ferm
reflects accurately the infermation reported on the tax return for Lost Spirits

Distillery, Ine. filed for the most recently eompleted fiscal year.

'Bﬂqan Davis

STAKEHOLDER ELIGIBILITY

30 With respect to the issuer, any predecasser of the issuer, any affiliated issuer, any director,
officer, general partner or managing member of the issuer, any benaficial owner of 20 percent
or more of tha issuer's outstanding voting equity securities, any premoter connected with the
issusr in any capacity at the time of such sale, any person that has been or will be paid
fdirectly or indirectly) remuneration for solicitation of purchasers in comnaction with such sale
of securities, or any general partner, director, officer or managing member of any such
solicitor, prior to May 16, 2016:

{1) Has any such person been convicted. within 10 years (or five years. in the case of issuers,
their predecessors and affiliated issuers) before the filing of this offering statement. of any

felony or misdemeanor:
i_in cannection with the purchase or sale of any security? [] Yes ([ Mo

ji. invalving the making of any false filing with the Cemmissien? (] Yes [ Ne

iii. arising out of the conduct of the busziness of an underwriter, broker, dealer, municipal
securities dealer, investment adviser, funding portal or paid selicitor of purchasers of
securities? [] Yes [ Mo

£2) |s any such person subject to any erder, judgment or decrae of any court of competent
Jjurisdiction, entered within five years before the filing of tha information required by Section
4 A{L) of the Sacurities Act that, at tha time of filing of this offering statement, restrains or
enjeins such person from engaging or continuing te engage in any conduct or practice:

i in connection with the purchase or sale of any security? [] Yes [ Mo

ii. inwolving the making of any false filing with the Commission? ] ves [&] Ne
arising out of the conduct of the business of an underwriter, broker, dealer, municipal
sacurities dealar, inuestment adviser, funding portal or paid solicitor of purchasers of
sacurities? [] Yes [ No

{2) Is amy such person subject to a final order of a state securities commission {or an agency or
officer of a state parforming like functions); a state authority that supervises or axaminas
banks, savings assoclations or credit unions; a state insurance commission (or an agency or
officer of a state performing like functions); an appropriate federal banking agency; the U.S.
Commodity Futures Trading Commission; or the National Credit Union Administration that
i at the time of the filing of this offering statement bars the person from:
A, association with an entity requlated by such commission, authority, agency or
officer? [] Yes [ Mo
B. engaging in the business of securities, insurance or banking? [] Yes [£] No
€. engaging in savings association or cradit union activities?_] Yes [ No
il constitutes a final ordar based on a viclation of any law or regulation that prohibits
fraudulent, manipulative or daceptive conduct and for which the order was enterad
within the 1-year perlod ending on the date of the filing of this offering statement®

[ wes [ to

€4} Is any such person subject to an order of the Commission entared pursuant te Saction
15({b} or 1SB(c) of the Exchange Act or Section 203(g) or (f) of the Investment Advisers Act of
1540 that, at the time of the filing of this offering statement:
I suspends of revokes such person's registration as a broker, dealer, municipal securities
dealer, investment adviser or funding portal? [] Yes [F] No
Ii. places limitations on the activitias. functions or oparations of such person?
[1ves
iii. bars such person from being associated with any entity or from participating in the
offering of any penny stock? [] ves [Z] No

¢5) Is any such person subject to any order of the Commission entered within five years before
the filing of this offering statement that. at the time of the filing of this offering statement,
orders the person io cease and desist from committing or causing a viclation or future
wviolation of.
i any scienter-based anti-fraud provision of the federal securities laws, including
without limitation Saction 17¢a}1) of the Sscurities Act, Section 10(b) of the Exchange
Act, Section 15¢(c)(1) of the Exchange Act and Sectien 206(1) of the Investmant
Advisers Act of 1940 or any other rule or regulation thereunder? [] Yes ] No

ii. Section S of the Securities Act? (] Yes & Mo

(6) Is any such person suspended or expelied from mambership in, or suspended or barred
from association with a member of, a registered national securities exchange or a registered
maticnal or affiliated securities association for any act or omissien to act constituting conduct
inconsistent with just and egquitable principles of trade?

{7} Has any such person filed (as a registrant or issuer), or was any such persen or was any
such person named as an underwriter in, any registration statement or Regulation A offering
statement filed with the Commission that, within five years befare the filing of this offering
statement, was the subject of a refusal order, stog order. or order suspending the Regulation
A exemptien. or is any such person, at the time of such filing. the subject of an investigation or
proceading to determine whather a stap order or suspension order should be issued?

[ ¥es Mo

{8) Is any such person subject to a United States Postal Service false representation order
antered within five years before the filing of the information required by Sectien 4A(b) of the
Securities Act, or is any such person, at the time of filing of this offering statement, subject to
a temporary restraining order or preliminary injunction with respect to conduct alleged by the
United States Postal Service to constitute 3 scheme or device for abtaining money or property
through the mail by means of false representations?



If you would have answered “Yes" to any of these questions had the conviction, order,
judgment, decree, suspension, expulsion or bar occurred or been issued after May 16, 2016,
then you are NOT eligible to rely on this exemption under Section 4(a)(6) of the Securities

ation
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All infarmatien presented to investars hosted on Wefunder.com is avallable in
Appendix A: Business Deseription & Plan

120 days after the end of each fiscal year covered by the report.

i, the annual report may be found on the issuer's webs

httpflostspirits. net/invest
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duly caused this Form to be

signed on its behalf by the duly authorized undersigned.

Lost Spirits Distillery, Inc.

By

‘Bn)!ml Davis

Co-Founder & CEO - Board
Director

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities
and R-:g;»lat:on C:ch‘!‘uu:hng (5 100 et 5{-:1.} s Forr
t has been signed by the following persons in

the capacities and on the dates indicated.

Wiynn Sanders

Coo
3/24/2022

Chester Brandes
Board Member
3/24/2022

Sreyﬁ.en Williams

CFO
3/24/2022

Joanne Haruta

Co-founder
3/24/2022

B-r_ycm Davis
Co-Founder & CEO - Board Director
3/24/2022




I autharize Wefunder Portal to submit a Form C to the SEC based on
the information | provided through this online form and my company’s
Wefunder profile.

As an authorized representative of the company, | appoint Wefunder
Portal as the company’s true and lawful representative and attorney-
in-fact, in the company's name, place and stead to make,
acknowledge, swear to and file a Form C on the company’s behalf. T
power of attorney is coupled with an interest and is irrevocable. The
company hereby waives any and all defen that may be available to
‘efunder Portal taken in

good faith under or in reliance upon this power of attorney.




