Reviewed Consolidated Financial Statements For The Years Ended December 31, 2019 and 2018
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INDEPENDENT ACCOUNTANT'’S REVIEW REPORT

To Management
Novomoto, LLC
Madison, WI

We have reviewed the accompanying financial statements of Novomoto, LLC (limited liability corporation), which comprise the
balance sheet as of December 31, 2019 and 2018, and the related statements of income, changes in shareholders’ equity, and cash
flows for the year then ended, and the related notes to the financial statements. A review includes primarily applying analytical
procedures to management’s financial data and making inquiries of company management. A review is substantially less in scope
than an audit, the objective of which is the expression of an opinion regarding the financial statements as a whole. Accordingly, we
do not express such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with accounting
principles generally accepted in the United States of America; this includes the design, implementation, and maintenance of inter-
nal control relevant to the preparation and fair presentation of financial statements that are free from material misstatement
whether due to fraud or error.

Accountant’s Responsibility

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for Accounting and Review
Services promulgated by the Accounting and Review Services Committee of the AICPA. Those standards require us to perform pro-
cedures to obtain limited assurance as a basis for reporting whether We are aware of any material modifications that should be
made to the financial statements for them to be in accordance with accounting principles generally accepted in the United States
of America. We believe that the results of Qur procedures provide a reasonable basis for Qur conclusion.

Accountant’s Conclusion

Based on Our review, We are not aware of any material modifications that should be made to the accompanying financial state-
ments in order for them to be in accordance with accounting principles generally accepted in the United States of America.

Going Concern

The accompanying financial statements have been prepared assuming that the Company will continue as a going concern. As dis-
cussed in Note B, certain conditions raise an uncertainty about the Company’s ability to continue as a going concern. Manage-
ment’s plans in regard to these matters are also described in Note B. The accompanying financial statements do not include any
adjustments that might result from the outcome of this uncertainty. Our conclusion is not modified with respect to this matter.
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Jason M. Tyra, CPA, PLLC
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Equipment 10,262 7,469

Accumulated Depreciation (2,558) (972)
TOTAL NON-CURRENT ASSETS 7,704 6,497
TOTAL ASSETS 174,776 148,293

LIABILITIES AND MEMBERS' EQUITY

CURRENT LIABILITIES

Accounts Payable 48,439 -
Long Term Debt, Current 247,354 -
TOTAL CURRENT LIABILITIES 295,793 -

NON-CURRENT LIABILITIES

Convertible Notes Payable 64,800 170,000
Notes Payable 34,588 34,473
TOTAL LIABILITIES 395,181 204,473

MEMBERS' EQUITY

Contributed Capital 1,781 100
Retained Earnings (Deficit) (222,187) (56,283)
TOTAL MEMBERS' EQUITY (220,406) (56,183)

TOTAL LIABILITIES AND MEMBERS' EQUITY S 174,776 S 148,293

See Independent Accountant's Review Report and accompanying notes, which are an integral part of these
financial statements. 1
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Rent 11,607 7,383

Selling & Marketing 7,875 -
Depreciation 1,587 562
Research & Development 455 -
159,160 97,953
Net Income from Operations (154,348) (87,521)

Other Income (Expense)

Grant Income 10,711 55,250
Interest Income 10 6
Tax Expense (47) (64)
Interest Expense (22,530) (25,033)
Other Income 300 -
Net Income $ (165,905) S (57,362)

See Independent Accountant's Review Report and accompanying notes, which are an integral part of these
financial statements. 2
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Purchase of Fixed Assets (2,793) (4,714)

Net Cash Flows From Investing Activities (2,793) (4,714)

Cash Flows From Financing Activities

Increase in Convertible Notes Payable 142,269 130,000
Increase in Capital Contributions 1,681 -

Increase in Notes Payable - 10,473

Net Cash Flows From Financing Activities 143,950 140,473

Cash at Beginning of Period 73,768 29,792

Net Increase (Decrease) In Cash (52,024) 43,977

Cash at End of Period S 21,743 § 73,768

See Independent Accountant's Review Report and accompanying notes, which are an integral part of these financial
statements. 3



Balance at December 31, 2018 S 100 S - S 1,080 S (56,183)

Contributed Capital 1,681 1,681
Net Income (165,905)
Balance at December 31, 2019 - § 1,781 S - S (56,183) §$ (220,406)

See Independent Accountant's Review Report and accompanying notes, which are an integral part of these financial statements.
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Company will continue in operation for the foreseeable future. However, management has identified the
following conditions and events that created an uncertainty about the ability of the Company to continue
as a going concern. The Company sustained net operating losses in fiscal years 2019 and 2018.

The following describes management's plans that alleviated substantial doubt about the Company's
ability to continue as a going concern. The Company will raise funds through an equity crowdfund offering
for the purpose of funding continuing operations. The Company's ability to meet its obligations as they
become due is dependent upon the success of management's plans, as described above.

NOTE C- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Consolidation

The accompanying financial statements have been prepared in accordance with accounting principles
generally accepted in the United States of America (“US GAAP”) and include the results of operations of
both the Company and its wholly owned subsidiary. In preparing the consolidated financial statements,
the effects of all intercompany transactions have been eliminated.

Significant Risks and Uncertainties

The Company is subject to customary risks and including, but not limited to, dependence on key
personnel, costs of services provided by third parties, the need to obtain additional financing, and limited
operating history.

Use of Estimates

The preparation of financial statements in conformity with GAAP requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates. Significant
estimates inherent in the preparation of these financial statements include, but are not limited to,
estimates of useful lives.
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Accounts Receivable

The Company grants trade credit to certain customers when business conditions warrant. Management’s
experience suggests that 10% of outstanding accounts receivable are uncollectible. As of December 31,
2019, the Company has accrued a reserve of $3,110 for doubtful accounts.

Fixed Assets

The Company capitalizes assets with an expected useful life of one year or more, and an original purchase
price of $1,000 or more. Depreciation is calculated on a straight-line basis over management’s estimate
of each asset’s useful life.

Inventory

The Company values inventory at the lower of historic cost or market value.
Rent

The Company currently occupies office space in the United States and in the Democratic Republic of Congo
under month-to-month operating lease arrangements. There are no future minimum payments due under
the leases.

Advertising
The Company records advertising expenses in the year incurred.
Income Taxes

The Company applies ASC 740 Income Taxes (“ASC 740”). Deferred income taxes are recognized for the
tax consequences in future years of differences between the tax bases of assets and liabilities and their
financial statement reported amounts at each period end, based on enacted tax laws and statutory tax
rates applicable to the periods in which the differences are expected to affect taxable income. Valuation
allowances are established, when necessary, to reduce deferred tax assets to the amount expected to be
realized. The provision for income taxes represents the tax expense for the period, if any and the change

6



are not yet effective will not have a material impact on its financial position or results of operations upon
adoption.

In May 2014, the FASB issued ASU, 2014-09—Revenue from Contracts with Customers (Topic 606), or ASU
2014-09, and further updated through ASU 2016-12, or ASU 2016-12, which amends the existing
accounting standards for revenue recognition. ASU 2014-09 is based on principles that govern the
recognition of revenue at an amount to which an entity expects to be entitled to when products are
transferred to customers. This guidance is effective for annual reporting periods, and interim periods
within those years, beginning December 15, 2018 for non-public entities. The new revenue standard may
be applied retrospectively to each prior period presented or retrospectively with the cumulative effect
recognized as of the date of adoption. The adoption of ASU 2014-09 had no material impact on the
Company’s financial statements and related disclosures.

In February 2016, the FASB issued ASU 2016-02, Leases (Topic 842), or ASU 2016-02, which supersedes
the guidance in ASC 840, Leases. The new standard requires lessees to apply a dual approach, classifying
leases as either finance or operating leases based on the principle of whether or not the lease is effectively
a financed purchase by the lessee. This classification will determine whether lease expense is recognized
based on an effective interest method or on a straight-line basis over the term of the lease. A lessee is
also required to record a right-of-use asset and a lease liability for all leases with a term of greater than
12 months regardless of their classification. Leases with a term of 12 months or less will be accounted for
similar to existing guidance for operating leases today. This guidance is effective for annual reporting
periods beginning after December 15, 2019 for non-public entities. The adoption of ASU 2016-02 had no
material impact on the Company’s financial statements and related disclosures.

NOTE D- DEBT

In 2016, the Company issued a convertible promissory note in exchange for $40,000. The note accrues
interest at the rate of 8% per annum and will be payable two years from the date of issuance. The note
shall convert under certain pre-determined conditions such as a qualified financing event, change of
control, or an optional maturity conversion. Upon conversion, equity conversion may be issued with a
discount of 20%. The note has a valuation cap of $3,000,000.



In 2018, the Company entered into a loan agreement for $50,000. The loan bears and interest rate of
9.25% per annum and will mature four years from issuance. The Company will make monthly interest
payments of $385.42 for the first six months and $1,398.11 principle payments thereafter until the
agreement matures.

During 2019, the Company issued a convertible note payable in exchange for $60,000. The note accrues
interest at the rate of 8% per annum and will be payable two years from the date of issuance. The notes
shall convert under certain pre-determined conditions such as a qualified financing event, change of
control, or an optional maturity conversion. Upon conversion, equity conversion may be issued with a
discount of 20%. The note has a valuation cap of $3,000,000.

NOTE E- FAIR VALUE MEASUREMENTS

Fair value is an exit price, representing the price that would be received to sell an asset or paid to transfer
a liability in an orderly transaction between market participants based on the highest and best use of the
asset or liability. As such, fair value is a market-based measurement that should be determined based on
assumptions that market participants would use in pricing an asset or liability. The Company uses
valuation technigues to measure fair value that maximize the use of observable inputs and minimize the
use of unobservable inputs. These inputs are prioritized as follows:

Level 1 - Observable inputs, such as quoted prices for identical assets or liabilities in active markets;
Level 2 - Inputs, other than the quoted prices in active markets, that are observable either directly or
indirectly, such as quoted prices for similar assets or liabilities, or market-corroborated inputs; and
Level 3 - Unobservable inputs for which there is little or no market data which require the reporting entity
to develop its own assumptions about how market participants would price the assets or liabilities.

The valuation techniques that may be used to measure fair value are as follows:

Market approach - Uses prices and other relevant information generated by market transactions involving
identical or comparable assets or liabilities.

Income approach - Uses valuation techniques to convert future amounts to a single present amount based
on current market expectations about those future amounts, including present value techniques, option-
pricing models, and excess earnings method.



equivalents. The Company places its cash and cash equivalents with a limited number of high-quality
financial institutions and at times may exceed the amount of insurance provided on such deposits.

NOTE H- SUBSEQUENT EVENTS

Management considered events subsequent to the end of the period but before April 3, 2020 the date
that the financial statements were available to be issued.



