Form C

Cover Page

Name of issuer

Joule Case Inc

Legal status of issuer.

Form: Corporation
Jurisdiction of Incorporation/Organization: DE
Date of organization:  1/23/2018

Physical address of issuer,
1264 S Atlantic Street
Seattie WA 98144

Website af ssuar:

https: //joulecase.com/

Nama of intermediary through which the offering will be conducted:

Wefunder Portal LLC

CIK number of intermediary:

0001670254

SEC fila number of intermediary:

007-00033

CRD number, if applicable, of intermediary:

283503

Amount of compensation ta be paid to the intermadiary, whether as a dollar amount or a
percentage of the offering amount, or a good faith estimate if the exact amount is not
available at the time of the filing, for cenducting the offering, including the amount of referral
and any other fees associated with the offering:

6.0% of the offering amount upon a successful fundraise, and be entitled to

reimbursement for out-of-pocket third party expenses it pays or incurs on behalf
of the lssuer in connection with the offering.

Any other diract or indirect interest in the issuer held by the intarmediary, or any arrangement
for the intermediary te acquire such an interest:

No

Type of security offerec:

Common Stock
[l Preferred Stock
[] Debt

[ other

If Other. describe the security offered:

Target number of securities to be offered:

182,439

Price

$1.82000

Methed for determining price:

Dividing pre-money valuation $29922,108.58 (or $26,962,779.16 for investors in
the first $499,989.92) by number of shares outstanding on fully diluted basi

Target affaring amount:

$24%999.96

Oversubseriptions accapted

CINo

If yes, disclose how oversubscriptions will be allocated:

[ Pro-rata basis
First-come, first-served basis
Other

If other, describe how oversubscriptions will ba allocated:
As determined by the issuer

Maximum offering amount (if different from target offering amounty

31,069,998 44

Deadiine to reach the targat offering amount:

4/30/2022

NOTE: If the sum of the investment commitments does not equal or exceed the target
offering amount at the offering deadline, no securities will be sold in the offering,
investment commitments will be cancelled and committed funds will be returned.

Current number of employees:

6
Most recent fiscal vear-end: Prior fiscal year-end

Tatal Assets: $1143,959.00 $617.817.00
Cash & Cash Equivalents $78,175.00 $376,582.00
Accounts Receivable: $104,738.00 $44,997.00
Short=term Dabt $118,449.00 $8,708.00
Leng-term Dabt: $2,240,237.00 $1103,672.00
Revenuas/Sales: $234.167.00 3124,615.00
Cost of Good: Seld $231767.00 $153,069.00
Taxes Paid: $2.982.00 $3.332.00

Net Income: ($756 618.00) ($460,245.00)



Salact the jurisdictions in which the Issuer intends to offer the securitias!

AL, AK, AZ, AR, CA, CO, CT, DE, DC, FL, GA, HI, ID, IL, IN, |1A, KS, KY, LA, ME, MD,
MA. MI, MN, MS, MO, MT, NE, NV, NH. NJ, NM, NY, NC, ND, OH, OK. OR, PA, RI. 5C.
SD, TN, TX, UT, VT, VA, WA, WV, WI, WY, B5, GU, PR, VI 1V

Offering Statement

Respond to each question in each paragraph of this part. Set forth each question and
any notes, but not any instructions thereto, in their entirety. If disclosure in
response 1o any guestion is responsive to one or more other questions, it is not
necessary to repeat the disclosure. If a question or series of questions iz
inapplicable or the response is available elsewhere in the Form, either state that it is
inapplicable, include a cross-referance to the responsive disclosure, or omit the

question or series of questions,

Be very careful and precise in answering all guestions. Give full and complete
answers so that they are not misleading under the circumstances involved. Do not
discuss any future performance or other anticipated event unless you have a
reasonable basis to believe that it will actually oceur within the foreseeable future. If
any answer requiring significant information is materially inaccurate, incomplete or
misleading, the Company, its management and prineipal shareholders may be liable

to investors based on that information.

THE COMPANY

1. Nama of issuer

Joule Case Inc

COMPANY ELIGIBILITY

Check this box to certify that all of the following statements are true for the issuer.

Organized under, and subject to, the laws of a State or tervitory of the United
States or the District of Columbia.

ot subject to the requirement to file reports pursuant to Section 13 or Section
15(d) of the Securities Exchange Act of 1934,

s Notan investment company reglstered or required to be regictered under the
Investment Company Act of 1940,

Not ineligible to rely on this exemption under Section 4¢a)(6) of the Securities Act
as a result of a disqualification specified in Rule 50%(a) of Regulation
Crowdfunding

Has filed with the Commission and provided to investars, to the extent required. the
ongoing annual reports required by Regulation Crowdfunding during the two vears
immediately preceding the filing of this offering statement (or for such shorter
period that the issuer was required to file such reports),

Not a development stage company that (a) has ne specific business plan or (b) has
indicated that its business plan Is to engage in a merger or acquisition with an
unidentified company or companies.

INSTRUCTION TO QUESTION 2: If any of these statements are not true, then you are NOT
eligible to rely on this exemption under Section 4(a)(6) of the Securities Act.

3. Has the issuer or any of its predecessors previously failed to cemply with the ongoing
reporting requirements of Rule 202 of Regulation Crowdfunding?

DIRECTORS OF THE COMPANY

4. Provide the following information about each director ¢and any persans occupying a similar
status or performing a similar function) of the issuer,

Director FefdipalOsupstan EmI:Immr ;::ci:"ms!
James Wagoner CEO Joule Case 2015
Alex Livingstan President Joule Case 2015
Jeff Selikoff Board Director Alta Ridge 2019

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

OFFICERS OF THE COMPANY

5. Provide the foilowing information abaut each officer (and any persons occupying a similar
status or performing a similar function) of the [ssuer.

officer Positions Held ‘Year Joined
Pete Anewalt Secretary 2019
James Wagoner CEO 2015
Alex Livingsten President 2015

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

INSTRUCTION TO QUESTION §: For purpeses of this Question &, tha tarm officer maans o president,
vice president, secretary, treasurerar principal financial officer, comptroller or principal accounting

officer, and any person that reutinely performing streilar furettans.

PRINCIPAL SECURITY HOLDERS

6. Provide the name and ownership level of each person, as of the most recent practicable
date, who Is the beneficial owner of 20 percent or more of the issuer's outstanding voting
equity securitias, caleulatad en tha basis of veting power.

N 1 it No. and Class % of Voting Power
wof Securities Now Held Prior to Oifering

James Wagoner 3500000.0 Common 325

Alex Livingston 6500000.0 Common 60.5

INSTRUCTION TO QUESTION 6: The above information must be provided as of a date that s no
more than 126 days prior to the date of filing of this offering statement.

To calculate total voting power, tnclude all securities for which the person directly or indirectly has
o shares the vating pewer, which (neludes the power ta vate or te direct the vating of such securities
If the person has the right to acquire voting power of such secerities within 80 days, including
through the exereise of any optian, warrant ar right, the conversion of a security, or other
arrangement, o (f sacuritias avs old by a membey of the famly, threvugh corpe ratians ar

partrierships, or otherwise in a manner that would allow a person to divect or control the voting of the

securities {or share in such direction or control —as, for example, a cotrustee) they should be
tncluded s baing "bene fictally owned * You should tnelude an explanation of these ctrcumstanees in
a footnote to the "Wumber of and Class of Securities Now Held " To calevlate outstanding voting
equiby securities, assume all outstanding options are exercised and ali cutstarding convertible
securities converted.

BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Describe in detail the business of the issuer and the anticipated business plan of the issuer,

For a description of our business and our business plan, please refer to the
attached Appendix A, Business Description & Plan
INSTRUCTION TO QUESTION 7. Wafunder will provide your 2ampary's Wefunder profeleas an




lude all Q& stems and

appendis (Appendic A) to the Forn € tn PDF format. The submission will

“racel mare” links i an un-collapsed Format. Al videes will be transeribed.

This means that any information provided inyour Wefunder proftie wil be provided to the SEC i

rasponse o this question. Ae a resuit, your campany will be potentially liable for misstatemants and

requires you o provide material

oméssions in your profile under the Securities Act of 1933, wh
tnformation related to yaur bustness and anticipated business plan. Flease review your Wefunder
profils sarefully to ansure st provides all material information, is not false or misleading, and does

not amit any informatton that weuld cause the tnformation included tobe false or misleading

RISK FACTORS
A crowdfunding investment involves risk. You should not invest any funds in this
offering unless you can afford to lese your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved.
These securities have not been recommended or approved by any federal or state

securities or y authority. Fur these ities have
not passed upon the ¥ or ad of this d
The U.S. and Exchange Ce does not pass upon the merits of

any securities offered or the terms of the offering, nor does it pass upon the
accuracy or completeness of any offering document or literature.

These securities are offered under an exemption from registration; however, the
U.S. Securities and Exchange Commission has not made an independent
determi that these ities are exempt from registration.

8. Discuss the material factors that make an investment in the issuer speculative or risky

Joule Case has limited operating history upon which you can evaluate our
ered in light of the

performance, and accordingly, our prospects must be con:
risks that any new company encounters.

Any valuation at this stage is difficult to assess. The valuation for the offering was
established by the company and is believed to be reasonable.

Joule Case, like any internet-based business, is vulnerable to hackers and cyber-
attacks. We rely on a third-party technology provider ta provide some of our
back-up technologies. The company is taking customary measures to defend
against such attacke

Our revenues and profits are subject to fluctuations based on market conditions.
Itis impossikle to accurately forecast our revenues and operating results. The
financial forecast provided in this offering represent our good faith efforts in
estimating this information.

Future fundraising may affect the rights of investors. In arder to expand, the
company is likely to raise funds again in the future, either by offerings of
securities or through borrowing from banks or other sources. The terms of future
capital raising, such as loan agreements, may include covenants that give
creditors greater rights over the financial resources of the company.

The Company has entered into a Secured Credit Facility Agreement and Security
Agreement with Evan S. Turner, in which the Company has outstanding borrowed
indebtedness of approximately $250.000 in the aggregate. Such loan is secured
by the Company’s assets and is for the purposes of inventory financing.

The Company has entered into a Loan and Security Agreement with Alta Ridge
Investments LLC, in which the Company has outstanding borrowed indebtedness
of $800,000 to help fund the growth of the Company (the “POoC Loan"). The
PO6C Loan accrues interest that is payable in the form of a percentage of the
ownership of the Company and shares of Series A-1 Preferred Stack/a to-be
determined ¢lass of capital stock of the Company shall be issued to fulfill such
obligation.

Our future success depends on the efforts of a small management team. The loss
of services of the members of the management team may have an adverse effect
on the company. There can be no assurance that we will be successful in
attracting and retaining other personnel we require to successfully grow our
business.

INSTRL

(ON TOQUESTION &: Avatd generalized cratemants and tneclude only those factors that

are unique to the issuer. Discussion should be tailored to the issuer’s Business and the offering and
should not repeat the factors addlressed tn the legends set forth above. No specific number of risk

factors is rogquirad o be identifted.

The Offering

USE OF FUNDS

9. What is the purpose of this offering?

The Company intends to use the net proceeds of this offering for working capital
and general corporate purpeses, which includes the specific items listed in ltem 10
below. While the Company expects to use the net praceeds from the Offering in
the manner described above, it cannot specify with certainty the particular uses
of the net proceeds that it will receive from from this Offering. Accerdingly, the
Company will have broad discretion in using these proceeds.

10. How does the issuer intend to use the proceeds of this offering?

It we raise: $350,000

Use of 48% toward manufacturing. 8% towards sales, 38% towards marketing,
Froceeds gg towards Wefunder

Itwe raise: $1,069,998

Use of 35% towards marketing, 13% towards sales, 23% towards R&D, 25%
PIEESEE powards manufacturing, 6% towards Wefunder

INSTRUC

TION TO QUESTION 10: A tssuer must provide n reesonably detatled de:
{ proceeds, such that investors are provided with an adequate amount of information

bl

tntended u

ta understand ha the offering proceeds will be used. If an issuer has dentified @ range of po

uses, the issuar should icontsfy and describe eack probable use and the fastors the 1ssuar may
consider in alloating proveeds among the potential uses. [T the tssuss will accept procesds in sxcess

he tisuer must describe the pupase, method for allocating

of the target offering areoun

oversubseription

and intended use of the excess proceeds with simtlar specificity. Flease include all

potential uses of the procesds of the offertng, including any that may apply o

DELIVERY & CANCELLATIONS

11 How will tha issuer complate the transaction and defivor securitias to the invastors?

Book Entry and Investment in the Co-lssuer. Investors will make their investments
by investing In interests issued by one or more co-issuers, each of which is a
special purpose vehicle (“SPV™). The SPV will invest all amounts it receives from
investors in securities issued by the Company. Interests issued to investers by the
SPV will be in book entry form. This means that the investor will not receive a
certificate representing his or her investment. Each investment will be recerded in
the books and records of the SPV. In addition, investors' interests in the
investments will be recorded in each investor's “Portfolio” page on the Wefunder
platform. All references in this Form C to an Investor’s investment in the Company
(or similar phrases) should be interpreted to include investments in a SPV.




12, How can an investor cancel an investment commitment?

NOTE: Investors may cancel an investment commitment until 48 hours prior to the
deadline identified in these offering materials.

The intermediary will notify investors when the target offering amount has been
met. If the issuer reaches the target offering amount prior to the deadline
identified in the offering materials, it may close the offering early if it provides
notice about the new offering deadline at least five business days prior to such
new offering deadline (absent a material change that would require an extension
of the offering and reconfirmation of the investment commitment).

If an investor does not cancel an investment commitment before the 48-hour
period prior to the offering deadline, the funds will be released to the issuer upon
closing of the offering and the investor will receive securities in exchange for his
or her investment.

If an investor does nat reconfirm his or her investment commitment after a
material change is made to the offering, the investor's investment commitment
will be cancelled and the committed funds will be returned.

An Investor's right to cancel. An Investor may cancel his or her investment
commitment at any time until 48 hours prior to the offering deadline.

If there is a material change to the terms of the offering or the information
provided to the Investor about the offering and/or the Company, the Investor will
be provided notice of the change and must re-confirm his or her investment
commitment within five business days of receipt of the notice. If the Investor does
not reconfirm, he or she will receive notifications disclosing that the commitment
was cancelled, the reason for the cancellation, and the refund amount that the
investor is required to receive. If a material change occurs within five business
days of the maximum number of days the offering is to remain open, the offering
will be extended to allow for a period of five business days for the investor to
reconfirm.

If the Investor cancels his or her investment commitment during the period when
cancellation is permissible, or does net recenfirm a commitment in the case of a
material change to the investment, or the offering does not close, all of the
Investor’s funds will be returned within five business days.

Within five business days of cancellation of an offering by the Company, the
Company will give each investor notification of the canceliation, disciose the
reason for the cancellation, identify the refund amount the Investor will receive,
and refund the Investor’s funds.

The Company’s right to cancel. The Investment Agreement you will execute with
us provides the Company the right to cancel for any reason before the offering
deadline.

If the sum of the investment from all does not equal or
exceed the target offering amount at the time of the offering deadline, no
securities will be sold in the offering, investment commitments will be cancell
and committed funds will be returned.

d

Ownership and Capital Structure

THE OFFERING

13. Describe the torms of the securities being offered,
Priced Round: $29,922,108.58 pre-meney valuation
See exact security attached as Appendix B, Investor Contracts

Joule Case Inc is offering up to 618,064 shares of Commaon Stock, at a price per
share of $1.82.

Investors in the first $499,999.92 of the offering will receive stocks at a price per
share of $1.64. and a pre-money valuation of $26,962,779.16.

The campalgn maximum is §1,069,998.44 and the campaign minimum is
$249,999.96.

Securities Issued by the SPV

Instead of issuing its securities directly to investors, the Cempany has decided to
issue its securities to the SPV, which will then issue interests in the SPV to
investors. The SPV has been formed by Wefunder Adi LLC and is a co-issuer
with the Company of the securities being offered in this offering. The Company's
use of the SPV is intended to allow investors in the SPV to achieve the same
sconomic exposure, voting power, and ability to assert State and Federal law
rights, and receive the same disclosures, as if they had invested directly in the
Company. The Company's use of the SPY will not result in any additional fees
being charged to investors.

The SPV hae been organized and will be operated for the sole purpose of directly
acquiting, holding and disposing of the Company's securities, will hot borrow
money and will use all of the proceeds from the sale of its securities solely to
purchase a single class of securities of the Company. As a result, an investor
investing in the Company through the SPY will have the same relationship to the
Company’s securities, in terms of number, denomination, type and rights, as if the
investor invested directly in the Company.

Voting Rights

If the securities offered by the Company and those offered by the SPV have
voting rights, those voting rights may be exercised by the investor or his or her
proxy. The applicable proxy is the Lead Investor, if the Proxy (described below) is
in effect

Proxy to the Lead Investor

The SPV securities have voting rights. With respect to those voting rights, the
investor and his, her, or its transferees or assignees (collectively, the “Inwestor”y,
through a power of attorney granted by Investor in the Investor Agreement, has
appointed or will appoint the Lead Investor as the lnvestar's true and lawful proxy
and attorney (the “Proxy™) with the power to act alone and with full power of
substitution, on behalf of the Investor to: (i) vote all securities related to the
Company purchased in an offering hosted by Wefunder Portal, and (i) execute, in
connection with such voting power, any instrument or document that the Lead
Investor determines is necessary and appropriate in the exercise of his or her
authority. Such Proxy will be irrevocable by the Investor unless and until a
successor lead investor (“Replacement Lead Investor”) takes the place of the Lead
Investor. Upon notice that a Replacement Lead Investor has taken the place of the
Lead Investor, the Investor will have five (5) calendar days to revoke the Proxy. If
the Proxy is not revoked within the S-day time period, it shall remain in effect.

Restriction on Transferability

The SPV securities are subject to restrictions on transfer, as set forth in the
Subscription Agreement and the Limited Liability Company Agreement of
Wefunder SPY, LLC, and may not be transferred without the prior approval of the

Company, on behalf of the SPV.

Major Investor Rights.






2. to an aceredited investor;

3. as part of an offering registered with the U.S. Securities and Exchange Commission; or

4.to 2 member of the family of the purchaser or the equivalent, to a trust controlled by
the purchaser, to & trust created for the benefit of a member of the family of the
purchaser or the equivalent, or in connection with the death or divorce of the

purchaser or other similar citcumstance,

NOTE: The term “accredited investor™ means any person who comes within any of the
categories set forth in Rule 501(a) of Ragulation D, or who the seller reasonably believes
comes within any of such categaries, at the time of the sale of the securities to that person.

The term “membaer of the family of the purchaser or the equivalent” includes a child,
tepchild, ild, parent, stepp. 3 spouse or spousal equivalent,
sibling, her-in-law, father-in-law, faw, daughter law, brother-in-law, or sister-
in-law of the purchaser, and includes adoptive relationships. The term “spousal equivalent”
means a ing a i generally equi to that of a spouse.

DESCRIPTION OF ISSUER'S SECURITIES

17. What other securities or classes of securities of the issuer are outstanding? Describe the
material terms of any other outstanding securities o classes of securities af the issuer

Securities Securities

{or Amount) (or Amount) Voting
Class of Security Authorized Outstanding Rights
Common
Stock 30,000,000 10,743,630 Yes ~
A2 Preferred 718,212 663,915 No ~
AZ Preferred 2,550,339 2,390,760 No -
Al Preferred 3,731,449 663,623 No -

Securities Reserved for
Class of Security Issuance upon Exercise or Conversion
‘Warrants:
Options: 1,978,791

Describe any other rights:

Series A-1 Preferred Stock, Series A-2 Preferred Stock, and Series A-3 Preferred
Stock have a liguidation preference (Ix nen-participating liguidation preference)
in priority to Common Stock.

Series A-1Preferred Stock has a liguidation preference over Series A-2 Preferred.
Series A-2 Preferred has a liquidation preference over Series A-3 Preferred.

Preferred stock does not have voting rights.

18. How may tha rights of the securities being offered be materially limited, diluted or gualified
by the rights of any other class of security identified above?

Further rounds will dilute this round. Rights are limited per the standard Reg CF.
The company's outstanding Series A-1 Preferred Stock, Series A-2 Preferred Stock,
and Series A-3 Preferred Stock have a liquidation preference (1x non-participating
liquidation preference) in priority to Common Stock .

19. Are there any differences not reflected above between the securities being offered and
each other class of security of the issuer?

Ne.

20, How could the exercise of rights held by the principal shareholders identified in Questisn &
above affect the purchasers of tha securities being offerad?

As holders of a majerity-in-intarest of voting rights in the Company, the
shareholders may make decisions with which the Investor disagrees, or that
negatively affect the value of the Investor's securities in the Company, and the
Investor will have no recourse to change these decisions. The Investor's interests
may conflict with those of other investors, and there is no guarantee that the
Company will develop in a way that is optimal for or advantageous to the Investor

For example, the shareholders may change the terms of the Articles of
Incorporation for the company, change the terms of securities issued by the
Commpany, change the management of the Company, and even force out minority
holders of securities. The shareholders may make changes that affect the tax
treatment of the Company in ways that are unfavorable to you but favorable to
them. They may alsa vote to engage in new offerings and/or to register certain of
the Company's securities in a way that negatively affects the value of the
securities the Investor owns. Other holders of securities of the Company may also
have access to more information than the Investor, leaving the Investor at a
disadvantage with respect to any decisions regarding the securities he or she
owns. The shareholders have the right to redeem their securities at any

time. Shareholders could decide to force the Company to redeem

their securities at a time that i not favsrable to the Invector and is damaging to
the Company. Investors’ exit may affect the value of the Company and/or its
viability. In cases where the rights of holders of convertible debt, SAFES, or other
outstanding options or warrants are exercised, or if new awards are granted under
our equity compensation plans, an Investor's interests in the Company may be
diluted. This means that the pro-rata portion of the Company represented by the
Investor's securities will decrease, which could also diminish the Investor's voting
and/or economie rights. In addition, as discussed above, if a majority-in-interest of
holders of securities with vating rights cause the Company to issue additional
stock, an Investor's interest will typically also be diluted.

Based on the risks described above, the Investor could lose all or part of his or her
investment in the securities in this offering, and may never see positive returns

21, How are the securities being offered being valued? Include examples of metheds for how
such securities may be valued by tha issuer in the future, including during subsequent
corporate actions

The offering price for the securities offered pursuant to this Form C has been
determined arbitrarily by the Company, and does not necessarily bear any
relationship to the Company's book value, assets, earnings or other generally
accepted valuation criteria. In determining the offering price, the Company did
not employ investment banking firms or ether outside organizations to make an
independent appraisal or evaluation. Accordingly, the offering price should not be
considered to be indicative of the actual value of the securities offered hereby.

In the future, we will perform valuations of our common steck that take into
account factors such as the following:

1. unrelated third party valuations of our common stock;

2. the price at which we sell other securities, such as convertible debt or
preferred Stock, in light of the rights, preferences and privileges of our those
securities relative to those of our common stock;

our results of operations, financial position and eapital resources;

current business conditions and projections;

the lack of marketability of our common stock;

the hiring of key personnel and the experience of our management;

the introgluction of new products;

the risk inherent in the development and expansion of our praducts;

our stage of development and material risks related to our business;

the likelihood of achieving a liquidity event, such as an initial public offering or

< ealn af Aur camam alen the memisilina st conditione nd tho netoes
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Outstanding principal plus interest $500,000.00 as of 10/14/21

Interest rate 5.0% per annum
Maturity date 04/14/22

Current with payments Yes

Relationship Director's Company

The CEO has provided an advance to the Company for $4,852. As of Dec 31, 2020
and 2019, amounts due to the CEOQ were $4,852 and $4,852 respectively.
Advances are non-interest bearing, unsecured and due on demand.

INSTRUCTIONS TO QUESTION 26: The tesn transaction inciudes. but

transa ction, arnans tor ip (including any

or any series of similar transactions, arrangements or relationships

Benafieinl swnerchip forpurpases of paragraph (2) shall be determined as of o dats that 12 no more

thar 220 days prior to the date of fing of this offering statement and ustng the sume calculation

described tn Question 6 of this Question and Answer farmat

The term “member of the family” includes any child, stepchild, grandehtld, parent, stepparent,

valent, sthling. mother-in-law, father-tn-law, sor-tn-law, dat

grandparent, spouse or spousal eq

tr-taw, brother-tnelaw, or ssster-in-law of the person. and tneludes adopiive relationships. The term

“spousal eq hab cupying a relationship gensrally squivalent to that of a

spause,

Compute the ameunt of a related party's interest in any transaction without regard to the amount of

the profit or iase invelved an the transaction, Where it (s nat preeticable to state the approximate

amount of the intere:

. disclase the approximate amount involved i the transaction.

FINANCIAL CONDITION OF THE
ISSUER

27. Does the issuer have an operating history?

OwNo

28. Describe the financial condition of the issuer, inciuding, to tha extent matarial. liquidity,
capital resources and historical results of operations.

Management’s Discussion and Analysis of Financial Condition and Resuits of
Operations

‘You should read the following discussion and analysis of our financial condition
and results of operations together with our financial statements and the related
netes and other financial information included elsewhere in this offering. Some of
the information contained in this discussion and analysis, including information
regarding the strategy and plans for our business, includes forward-looking
statements that invslve riske and uncertainties. You shauld review the "Risk
Factors" section for a discussion of important factors that could cause actual
results to differ materially from the results described in or implied by the forward-
looking statements contained in the follewing discussion and analysis.

Overview

We design and manufacture battery systems that stack like Lego blocks to ideally
size for any and all power applications. We sell to hameowners, food trucks, and
music festivals that need rellable clean power. Our systems can be charged from
solar or from the grid and last for days.

In 5 years, we would like Joule Case to be selling into multiple channels and
different markets solving for all power needs. We hope Joule Case becomes a
househs|d name for reliable, renewable power for all applications. These are
forward looking projections and are not guaranteed.

Milestones
Joule Case Inc was incorporated in the State of Delaware in January 2018,

Since then, we have:

- M $100M LOI signed with Insomniac Events, organizer of Electric Daisy Carnival
& many of the world's largest Festivals

- ¢ Patented, portable award-winning tech has already raised over $2M from
angel investors, All IP is owned by Joule Case Inc.

- $8Team includes 6 successful exits & 20 patents

- o Massive event-pewer market is growing at 25% CAGR

- & Over $850,000 in sales since inception.

- ¥ LIVE Mation, CORT, & PGA are ameng names in the pipeline

- W Crowned Early-Stage Innovation of the Year & winner of Camp BizSmart

Historical Results of Operations

Our eempany was organized in January 2018 and has limited operations upon
which prospective investors may base an evaluation of its performance.

- Revenues & Gross Margin. For the period ended December 31, 2020, the Company
had revenues of $234,167 compared to the year ended Decembet 31, 2019, when
the Company had revenues of $124,615.

- Assets. As of December 31, 2020, the Company had total assets of $1,143,959,
including $78,173 in cash. As of December 31, 2019, the Company had $617.817 in
total assets, including $376,582 in cash.

- Net Loss. The Company has had net losses of $756,618 and net losses of
$460,245 for the fiscal years ended December 31, 2020 and December 31, 2019,
respectively.

- Liahilities. The Company’s liabilities totaled $2,358,686 for the fiscal year ended
December 31, 2020 and $1.112,380 for the fiscal year ended December 31. 2019.

Liquidity & Capital Resources

To-date, the company has been financed with $1.439,646 in debt, $771.993 in
equity, and $1150,412 in convertibles.

After the conclusion of this Offering, should we hit our minimum funding target,
our projected runway is 10 months before we need to raise further capital.

We plan to use the proceeds as set forth in this Farm C under "Use of Funds”. We
don't have any other sources of capital in the immediate future.

‘We will likely require additional financing in excess of the proceeds from the
Offering in order to perform operations over the lifetime of the Company. We plan
to raise capital in 6 months. Except as otherwise described in this Form C, we do
not have additional sources of capital other than the proceeds from the offering.
Because of the complexities and uncertainties in establishing a new business
strategy, it is not possible to adequately project whether the proceeds of this
offering will be sufficient to enable us to implement our strategy. This complexity
and uncertainty will be increased If less than the maximum amount of securities
offered in this offering is sold. The Company intends to raise additional capital in
the future from investors. Although capital may be available for early-stage
companies, there is no guarantee that the Company will receive any investments
from investors,



Runway & Short/Mid Term Expenses

Joule Case Inc cash in hand is $231,968 as of October 2021, Over the last three
months, revenues have averaged $30,000/month, cost of goods sold has
averaged $15.000/month, and operational expenses have averaged
$55,000/month, for an average burn rate of $40,000 per month. Our intent is to
be profitable in 8 months

Since the date our financials cover, we have since signed a contract with CORT
and Insomniac that secured large orders. We have increased our spending and
commitments on our product development. All of our issued convertibles notes
converted during 2021, and our 2020 PPP loan was forgiven. We also underwent a
stoek split for our commen stock and seld a reund of preferred stock, Finally, in
2021 we tock on an additional $500K loan from Alta Ridge Investments LLC.

We expect a significant increase in revenues with landing these large orders and
our launching of our new product on a praduct crowdfunding platform such as
Indiegego or Kickstarter. Over the next 6 months, we project arsund $200,000
from CORT and around $500,000 frem miscellaneous power event companies in
revenues. We expect our COGs to be around 50% of our revenues over that same
time period. These are forward looking projections and are not guaranteed.

Outside of our Wefunder raise, we have secured a large amount of inventory
financing. We also will be g a Kickstarter product

and plan to raise around $1M through that between the months of January 2022
and May 2022.

INSTRUCTIONS TO QUESTION 28: The diseusston must cover each year for which financial
staterents are provided. For (ssuers with ne prior operating history, the discusston should focus on
finanesal mitestones and operational. lquidey and other challenges, For tssuars with an operating
history, the diseussion should focus an whether historical résults and eash flows are representative of

what investors should expect in the future. Take into account the proceeds of the offertng and any

other krown or pending sources of capital. Discuss how the proceed's fram the offertng will affect
liquidity, whather receiving these finds and any other additional funds 1s necessary to tha viabilisy of
the bustness, and how quickly the (sruer anlicipates Lsing its available cash, Describe the other
avallable sources of capital ta the busiress, such as lines of credit or required contriburions by
shareholders. References (6 the ssicer in this Question 28 and these (rstructions refer (o the issusr

and its predecessors, if any:

FINANCIAL INFORMATION

29. Include finaneial statements covering the two most recently completad fiscal years or the
period(s) since incaption, if shorter

Refer to Appendix C, Financial Statements

1, James Wagoner, certify that;

(1) the financial statements of Joule Case Inc included in this Form are true and
completa in all material respects ; and

(2) the tax return information of Joule Case Inc included in this Form reflects
accurately the information reported on the tax return for Joule Case Inc filed for

the most recently completed fiscal year.

James Wagoner
ceo————————

STAKEHOLDER ELIGIBILITY

30. With respect to the issuer, any predecessor of the issuer, any affiliated issuer. any director,
officer, general partner or managing member of the issuer, any beneficial owner of 20 percent
or more of the issuer's outstanding voting equity securities, any promoter connected with the
issuer in any capacity at the time of such sale, any persan that has been or will be paid
tdirectly or indirectly) remuneration for solicitatien of purchasers in connection with such sale
of securities, or any genaral partner, director, officer or managing member of any such
soliciter, prior to May 16, 2016!

(1) Has any such persan been convicted, within 10 years (or five years, in the case of issuers,
thair predecessors and affiliated issuars) before the filing of this offering statement, of any
felony or misdemeanor:

i. in connaction with the purchase or sale of any soeurity? (] ¥es (& No

ii. invelving the making of any false filing with the Cammission? [] Yes

arizing out of tha conduct of tha business of an underwriter, broker, dealar, municipal
securities dealer, investment adviser, funding portal or paid salicitor of purchasers of
securities? [] Yes

(2) Is any such person subject to any erder, judgment or decree of any court of competent
jurisdiction, entered within five years before the filing of the infarmation required by Saction
4A(b) of the Securities Act that, at the time of filing of this offering statement, restrains or
2njoins such person fram engaging o continuing to engage in any conduct ar practica:

i in connaction with the purchase or sala of any seeurity? [] Yes

ii. involving the making of any false filing with the Commission? [] Yes

fii.. arising out of the conduct of the business of an underwriter, broker. dealer. municipal
securities dealer, investment adviser, funding portal or paid solicitor of purchasers of
securities? (] ves [ No

(3) Is any such person subject to a final order of a state securities commission (or an agency or
officer of a state performing like functions); a state autharity that supervises or examines
banks, savings associations or credit unions; a state insurance commission (or an agency or
officar of a state performing like functions); an ap propriate federal banking agency; the U.S.
Commodity Futures Trading Cammission; or the National Credit Unisn Administratian that:

L at the time of the filing of this offaring statement bars the person from:

A association with an entity regulated by such commission. authority, agency or
officer?[] Ye:

B. engaging in the businass of securities, insurance or banking? ] Yes

€. engaging in savings association or credit union activities?( ] Yes

ii. constitutes a final order based on a vislation of any law or regulation that prohibits
fraudulent, manipulative or decaptive conduct and for which the order was enterad
within the 10-year period ending on the date of the filing of this offering statement?

(4) Is any such person subject to an order of the Commission entered pursuant to Section
15(6) or 15B(c) of the Exchange Act or Section 203(e) or €F) of the Investmant Advisers Act of
1940 that, at the time of the filing of this offering statement:
L suspands or revokes such persan's registration as a broker, dealer, municipal securities
dealer, investment adwiser of funding portal? (] Yes & No
ii. placas li
Ove
iii. bars such person from being associated with any entity or from participating in the
affering of any penny stock? [ Yes (& No

tations on the activitios, FUnetions o operatisne of such person?
Mo

(5) Is any such person subject to any orger of the Commission entered within five years before
the filing of this offering staterment that, at tha time of the filing of this offaring statament,
orders the person to cease and desist from committing or causing a violation or future
vialation of:

i any scienter-based anti-fraud prowision of the federal securities laws, including

without limitatiom Section 17(a)(1) of the Securities Act, Section 10Ck) of the Exchange
Act, Section 15(c)(1) of the Exchange Act and Section 206(1) of the Investment




(6) Is any such person suspended or expalied from membership in, or suspended or barred
from assaciation with a member of. a registered national securities exchange or a registerad
national or affilistad securities asseciation for any act or omission te act constituting conduct
inconsistent with just and equitable principias of trade?

[ves

(7) Has any such person filed (as a registrant or issuer), or was any such person or was any
such persen named as an undarwriter in, any registration statemant or Regulation A offering
statament filed with the Commission that, within five years befora the filing of this offaring
statement, was the subject of a refusal order, stop order, ar order suspending the Regulation A
examption, or is any such person, at the time of such filing, the subject of an investigation or
proceeding to determine whether a stop order or suspension arder should be issued?

[CIes

B) Is any such person subject te a United States Postal Service false representation arder
entered within five years before the filing of the informatien required by Section 4A(k) of the
Securities Act, or is any such person, at the time of filing of this offering statement, subject to
a tamparary restraining order or profiminary injunction with respact to conduct alleged by the
Unitad States Postal Sarvice ta constitute a scheme or device for obtaining monay or proparty
through tha mail by means of falsa representations?

[es

if you would have answered “Yes” to any of these questions had the conviction, order,
Judgment, decree, suspension, expulsion or bar occurred or been issued after May 16, 2016,
then you ara NOT eligible to rely on this exemption under Section 4(a)(6) of tha Securitias
Act.

INSTRUCTIONS TO QUESTION 30: Final order means a written directive or declaratory statement

tssued by a federal or sinte agency, described tn Rule 563a)(3) of R cr g, under

applicable statutory authorty that provides for notica and an opportantty for hearing, which

tes ¢ final disposition or action by that federal or state agency.

No matters are required 1o be disclosed with respect 1o evenzs relating to any affillated ssuer that

occurred hefore the affiliation arose if the affillated entity tsnof () (n control of the issuer or (1)

undsr common control with the 1xeicer by o third party that vas in cantrel of the affiliated satity at

the time of such events.

OTHER MATERIAL INFORMATION

31.In addition to the information axpressly required to be included in this Form, include:
- (1) any other material information presented to investors: and

- (2) such further material information, if any, as may be necessary to make the required
statements, in the light of the circumstances under which they are made, not misieading,

The Lead Investor, As described above, each Investor that has entered into the
Investor Agreement will grant a power of attorney to make voting decisions on
behalf of that Investor to the Lead Investor (the “Proxy™). The Proxy is irrevocable
unless and until a Successor Lead Investor takes the place of the Lead Investor, in
which case, the Investor has a five (5) calendar day petiod to revoke the Proxy.
Pursuant to the Proxy, the Lead Investor or his or her successor will make voting
decisions and take any other actions in eennection with the voting on Investore’
behalf.

The Lead Investor is an experienced investor that [s chesen to a<t in the role of
Lead Investor on behalf of Investors that have a Proxy in effect. The Lead Investor
will be chosen by the Company and approved by Wefunder Inc. and the identity
of the initial Lead Investor will be disclosed to Investors before Investors make a
final investment decision te purchase the securities related to the Company.

The Lead Investor can quit at any time or can be removed by Wefunder Inc. for
cause or pursuant to a vote of investors as detailed in the Lead Investor
Agreement. In the event the Lead Investor quits or is removed, the Company will
choose a Suceessor Lead Investor who must be approved by Wefunder Inc. The
identity of the Successor Lead Investor will be disclosed to Investors, and those
that have a Proxy in effect can choose to either leave such Proxy in place or
revoke such Proxy during a 5-day period beginning with notice of the
replacement of the Lead Investor,

The Lead Investor will not receive any compensation for his or her services to the
SPV. The Lead Investor may receive compensation if, in the future, Wefunder
Advisors LLC forms a fund (“Fund”) for accredited investors for the purpose of
investing in a non-Regulation Crowdfunding offering of the Company. In such as
circumstance, the Lead Investor may act as a portfalio manager for that Fund
(and as a supervised person of Wefunder Advisors) and may be compensated
through that role.

Although the Lead Investar may act in multiple roles with respect to the
Company's offerings and may potentially be compensated for some of its
services, the Lead Investor's goal is to maximize the value of the Company and
therefore maximize the value of securities issued by or related to the Company.
As a result, the Lead Investor’s interests should always be aligned with those of
Investors. It is, however, possiblethat in some limited circumstances the Lead
Investor's interests could diverge from the interests of Investors, as discussed in
section 8 above.

Investors that wish to purchase securities related to the Company through
Wefunder Portal must agree to give the Proxy deseribed above to the Lead
Investor, provided that if the Lead Investor is replaced, the Investor will have a 5-
day period during which he or she may revoke the Proxy. If the Proxy is not
revoked during this S-day period, it will remain in effect.

Tax Filings. In order to complete necessary tax filings, the SPV is required to
include information about each investor who holds an interest in the SPV,
including each investor's taxpayer identification number (“TIN") {e.9., social
security number or employer identification number). To the extent they have not
already done so, each investor will be required to provide their TIN within the
earlier of (i) two (2) years of making their investment or (i) twenty (20) days
prior to the date of any distribution from the SPV. If an investor dees not provide
their TIN within this time, the SPV reserves the right to withhold from any
proceeds otherwise payable to the Investor an ameunt necessary for the SPV to
satisfy its tax withholding obligations as well as the SPV'’s reasonable estimation
of any penalties that may be charged by the IRS or other relevant authority as a
recult of the investor’s failure te provide their TIN. Invastore should earafully
review the terms of the SPV Subscription Agreement for additional informa
about tax filings.

INSTRUCTIONS TO QUISTION 30: If information s presented to tnvestors tn a fermat, media or
other means not able to be reflected in text or portable document format, the tssuer should include
() @ dascription of the material content of such infarmation;

B) a description of the format trewhich such disclosure is presented; and

(c)in the cuse of disclosure in videq, audio or otker dyramic media o format, a transcript or

deseription of suh disclosure

ONGOING REPORTING

32. The issuer will file a report electronically with the Securities & Exchange Commission
annually and pest the report on its website, no later than

120 days after the end of each fiscal year covered by the report.

33. Once posted, the annual report may be found on the issuer's website at:

https://ioulecase.com,/inyest
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Pursuant to the requirements of Sections 4(a)(6) and 44 of the Securities
Act 0f 1933 and Regulation Crowdfunding (§ 227.100 et seq.), the issuer
certifies that it has reasonable grounds to believe that it meets all of the
requirements for filing on Form C and has duly caused this Form to be

signed an its behalf by the duly authorized urdersigned.

Joule Case Inc
By

James Waganer

CEOQ + Founder

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities
Act of 19383 and Regulation Crowdfunding (§ 227.100 et seq.), this Form C
and Transfer Agent Agre t has been signed by the following persons in

the capacities and on the dates indicated.

Alexander Livingston

President + Founder
10/22/2021

James Wagoner

CEO + Founder
10/22/2021




| authorize Wefunder Portal to submit a Form C to the SEC based on
the information I provided through this online form and my company’s
Wefunder profile.

As an authorized representative of the company, | appoint Wefunder
Portal as the company's true and lawful representative and attorney-
in-fact, in the company's name, place and stead to make, execute, sign,
acknowledge, swear to and file a Form C on the company’s behalf. This
power of attorney is coupled with an interest and is irrevocable. The
company hereby waives any and all defenses that may be available to
contest, negate or disaffirm the actions of Wefunder Portal taken in
good faith under or in reliance upon this power of attorney.




