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7KDQN�\RX�IRU�\RXU�LQWHUHVW�LQ�LQYHVWLQJ�LQ�6RQJ9HVW�5HFRUGV�
:H� DQWLFLSDWH� RSHQLQJ� WKH� RIIHULQJ� DJDLQ� VRRQ�� :H� DUH
FXUUHQWO\�IRFXVHG�RQ�ZRUNLQJ�WR�VLJQ�D�ÀUVW�DUWLVW�WR�RXU�URVWHU�
DV� ZHOO� DV� RQJRLQJ� GLVFXVVLRQV� WR� VHFXUH� WKH� EHVW� JOREDO
GLVWULEXWLRQ� SDUWQHU� IRU� RXU� ODEHO�� :H� ZLOO� EH� SRVWLQJ� RXU

SURJUHVV� XSGDWHV� LQFOXGLQJ� ZKHQ� WKH� RIIHULQJ� ZLOO� EH� RSHQ
DJDLQ�KHUH�

0LFKDHO�:HVWHUPDQ 6RQJ9HVW�5HFRUGV��,QF� -DQXDU\���������
5HSRUW 'HOHWH

3URIRUPD�6WDWHPHQWV

&RXOG�\RX�SOHDVH�GLUHFW�PH�WR�SURIRUPD�ÀQDQFLDO�VWDWHPHQWV"

6HDQ�3HDFH �,VVXHU�
V�5HSUHVHQWDWLYH 6RQJ9HVW�5HFRUGV��,QF�
-DQXDU\��������� 5HSRUW 'HOHWH
+L�0LFKDHO�

7KDQN�\RX�IRU�\RXU�LQWHUHVW�LQ�WKH�RIIHULQJ��+HUH�LV�WKH�OLQN¬WR
WKH�ÀQDQFLDO�VWDWHPHQWV�IRU�WKH�FRPSDQ\��3OHDVH�NHHS�LQ�PLQG
WKDW�ZH� MXVW� LQFRUSRUDWHG� RQ�$XJXVW� ���� ����� DQG� KDYH� OLWWOH
RSHUDWLQJ�KLVWRU\�

$ODQ�-DFREVRQ 6RQJ9HVW�5HFRUGV��,QF� -DQXDU\���������
5HSRUW 'HOHWH

+L�� ,� DP� YHU\� JODG� WR� KDYH� LQYHVWHG�� DQG� ,� DP� RSWLPLVWLF� DERXW
\RXU�SURVSHFWV��0\�FRQFHUQ� LV� WKDW�\RX�DUH� UDLVLQJ�FORVH� WR�\RXU
PLQLPXP�UDWKHU�WKDQ�PRUH��,�GRQ
W� WKLQN�WKDW
V�GXH�WR�WKH�TXDOLW\
RI� WKH� UDLVH�EXW� UDWKHU� WKH�QHZQHVV�RI�6WDPSHGH� DQG� WKH� ODFN�RI
WUDIÀF��,�OLNH�WKH�ZHEVLWH�D�ORW��EXW�WKH�WUDIÀF�KDVQ
W�EXLOW�XS�\HW��
7KXV� WZR� IROORZ�XS� TXHVWLRQV� ZKLOH� ,� FRQVLGHU� GRLQJ� PRUH
�HVSHFLDOO\� LI� \RX� DUH� VOLJKWO\� VKRUW� LQ� �� GD\V���� ��� :LWK� \RXU
EDFNJURXQGV�DQG�EHFDXVH�FRQQHFWLRQV��PDUNHWLQJ��DQG�SURPRWLRQ
DUH� WKH� NH\V� WR� \RXU� VXFFHVV�� ,
P� VXUSULVHG� WKDW� \RX� FRXOGQ
W
VXFFHVVIXOO\� GR� \RX� RZQ� SXVK� IRU� IXQGLQJ� KHUH�� WKH� VDPH� ZD\
\RX
G�SURPRWH�DQ�DUWLVW�LQ�VRPH�UHVSHFWV��&DQ�\RX�VSHDN� WR� WKDW"
��� :KDW� LV� WKH� LPSDFW� RI� D� ��.� UDLVH� �� ZKDW� LV� WKH� PLQLPXP
UXQZD\�WKDW�JLYHV�\RX��DQG�ZKDW�ZRXOG�QHHG�WR�KDSSHQ�IURP�WKHUH
WR�HQVXUH�\RX�FDQ�DIIRUG�WR�VWD\�LQ�EXVLQHVV"�7KDQNV�

$ODQ�-DFREVRQ 6RQJ9HVW�5HFRUGV��,QF� -DQXDU\���������
5HSRUW 'HOHWH
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6RUU\�� P\� VHFRQG� TXHVWLRQ� LVQ
W� ZRUGHG� ZHOO� �� EHORZ� \RX
DQVZHUHG�D�VLPLODU�EXW�PRUH�JHQHUDO�TXHVWLRQ��EXW�ZKDW�,�PHDQ
LV�WKDW�DEVHQW�LPPHGLDWH�VXFFHVV�ZLWK�DQ�DUWLVW�RU�WZR�KRZ�ORQJ
ZLOO� \RX� VWD\� LQ� EXVLQHVV� LI� \RX� UDLVH� RQO\� ��.�� DQG
DSSUR[LPDWHO\� ZKDW� DQQXDO� UHYHQXH� LV� WKH� PLQLPXP
QHFHVVDU\"�$JDLQ�� ,� KRSH�PRUH� SHRSOH� VHH� WKLV� EHFDXVH� LW
V� D
VROLG��IXQ��DQG�IDLU�GHDO�ZLWK�H[FHOOHQW�SRWHQWLDO�

6HDQ�3HDFH �,VVXHU�
V�5HSUHVHQWDWLYH 6RQJ9HVW�5HFRUGV��,QF�
-DQXDU\��������� 5HSRUW 'HOHWH
+L�$ODQ��

7KDQN�\RX�IRU�\RXU�SRVW��2XU�PDLQ�JRDO�IRU�WKLV�RIIHULQJ�LV�WR
UDLVH� ��������� DQG�ZH� DUH� RYHUDOO� KDSS\�ZLWK� WKH� FDPSDLJQ
V
SURJUHVV�� :H� SDUWQHUHG� ZLWK� 6WDPSHGH� /LYH� EHFDXVH� RI� LWV
IRFXV� RQ� WKH� HQWHUWDLQPHQW� LQGXVWU\�� LWV� VXFFHVVIXO� UDLVH� LQ
PXVLF��DQG�WRJHWKHU��ZH�DUH�JHWWLQJ�FORVH�WR�UHDFKLQJ�RXU�JRDO
IRU� WKLV�FDPSDLJQ��3OHDVH�VHH�RXU� UHVSRQVHV� WR�\RXU�TXHVWLRQV

EHORZ��

��� :LWK� \RXU� EDFNJURXQGV� DQG� EHFDXVH� FRQQHFWLRQV�
PDUNHWLQJ��DQG�SURPRWLRQ�DUH�WKH�NH\V�WR�\RXU�VXFFHVV��,
P
VXUSULVHG� WKDW� \RX� FRXOGQ
W� VXFFHVVIXOO\� GR� \RX� RZQ�SXVK
IRU�IXQGLQJ�KHUH��WKH�VDPH�ZD\�\RX
G�SURPRWH�DQ�DUWLVW�LQ
VRPH�UHVSHFWV��&DQ�\RX�VSHDN�WR�WKDW"�

:H� DSSUHFLDWH� \RX� DFNQRZOHGJLQJ� RXU� EDFNJURXQGV� DQG
H[SHULHQFH� LQ� WKH� HQWHUWDLQPHQW� LQGXVWU\�� :H� ZDQW� WR
HPSKDVL]H� WKDW� PDUNHWLQJ� DQG� SURPRWLQJ� DUWLVWV� LV� QRW
QHFHVVDULO\� WKH� VDPH� DV� UDLVLQJ� IXQGLQJ�� 7KDW� EHLQJ� VDLG�� IRU
WKLV� RIIHULQJ�ZH�ZHQW�ZLWK� D� VWUDWHJ\� WKDW�ZRXOG� DOORZ� XV� WR
UDLVH�RXU���������JRDO��ZKLOH�NHHSLQJ�RXU�PDUNHWLQJ�FRVWV�ORZ�

���:KDW�LV�WKH�LPSDFW�RI�D���.�UDLVH���ZKDW�LV�WKH�PLQLPXP
UXQZD\� WKDW� JLYHV� \RX�� DQG� ZKDW� ZRXOG� QHHG� WR� KDSSHQ
IURP�WKHUH�WR�HQVXUH�\RX�FDQ�DIIRUG�WR�VWD\�LQ�EXVLQHVV"�

7KH���������UDLVH�DOORZV�XV�WR�VLJQ�D�FRQWUDFW�ZLWK�DW�OHDVW�RQH
DUWLVW��$V�PHQWLRQHG�LQ�RXU�UHVSRQVHV�EHORZ��ZH�KDYH�YHU\�ORZ
FRVWV� RI� RSHUDWLRQV� DQG� KDYH� EHHQ� LQ� WDONV� ZLWK� VLJQLQJ
SRWHQWLDO�DUWLVWV�ZKR�DUH�ORRNLQJ�WR�VHH�WKDW�ZH�KDYH�FRPSOHWHG
D�VXFFHVVIXO�IXQGLQJ�URXQG��+DYLQJ�DQ�DUWLVW�RQ�RXU�URVWHU�LV�D
NH\�FRPSRQHQW� WR�RXU�PDUNHWLQJ�DQG�SXEOLFLW\�VWUDWHJ\��$IWHU
WKLV� RIIHULQJ� FORVHV�� ZH� DQWLFLSDWH� UHRSHQLQJ� WKH� IXQGUDLVLQJ
URXQG�VRRQ��DQG� LW
V�RXU�JRDO� WR� UDLVH�DW� OHDVW���������� LQ� WKH
RYHUDOO�RIIHULQJ�WR�VXSSRUW�WKUHH�UHOHDVHV�DQG�PLQLPDO�RYHUKHDG
WKLV�\HDU�
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7KRPDV�-RKQVRQ 6RQJ9HVW�5HFRUGV��,QF� 'HFHPEHU���������

5HSRUW 'HOHWH

3ULRU�SODWIRUP�

6RQJYHVW� KDG� SUHYLRXVO\� EHHQ� RQ� D� GLIIHUHQW� SODWIRUP��:K\� WKH
UHVWDUW�DQG�GLIIHUHQW�SODWIRUP"

6HDQ�3HDFH �,VVXHU�
V�5HSUHVHQWDWLYH 6RQJ9HVW�5HFRUGV��,QF�
'HFHPEHU��������� 5HSRUW 'HOHWH
+L�7KRPDV��3OHDVH¬VHH�RXU�UHVSRQVH�EHORZ�

6RQJ9HVW�5HFRUGV�ZRUNHG�ZLWK�PXOWLSOH�SODWIRUPV�WR�KRVW�RXU
RIIHULQJ�DQG�GXULQJ�WKRVH�HYDOXDWLRQV�� LW�DSSHDUV� WKDW�VRPH�RI
WKRVH�SODWIRUPV�VKDUHG�RXU�LQIRUPDWLRQ�LQDGYHUWHQWO\��

8OWLPDWHO\�ZH� GHFLGHG� WR� JR�ZLWK� 6WDPSHGH�/LYH� EHFDXVH� RI
WKHLU� IRFXV�RQ� WKH�HQWHUWDLQPHQW� LQGXVWU\�DQG� WKHLU� VXFFHVVIXO
UDLVH�LQ�PXVLF�¬�7KHLU�SODWIRUP�LV�PXFK�PRUH�LQ�OLQH�ZLWK�ZKDW
ZH�DUH�WU\LQJ�WR�DFFRPSOLVK�DQG�ZH�ZRQ
W�JHW�ORVW�LQ�WKH�FOXWWHU
RI�RWKHU�GLIIHUHQW�W\SHV�RI�LQYHVWPHQWV�

$ODQ�-DFREVRQ 6RQJ9HVW�5HFRUGV��,QF� 'HFHPEHU���������
5HSRUW 'HOHWH

7KDQNV� 6HDQ�� ,
P� LQ� VLJQLÀFDQWO\�� ,� WKLQN� \RXU� VWURQJ� WHDP� FDQ
SXOO�WKLV�RII�

6HDQ�3HDFH �,VVXHU�
V�5HSUHVHQWDWLYH 6RQJ9HVW�5HFRUGV��,QF�
'HFHPEHU��������� 5HSRUW 'HOHWH
7KDQN� \RX� IRU� \RXU� LQYHVWPHQW� FRPPLWPHQW� $ODQ� DQG
DSSUHFLDWH�WKH�VXSSRUW�

$ODQ�-DFREVRQ 6RQJ9HVW�5HFRUGV��,QF� 'HFHPEHU���������
5HSRUW 'HOHWH

7KDQNV� IRU� WKH� WKRXJKWIXO� DQG� WKRURXJK� DQVZHUV�6HDQ��7KLV� LV� D
JRRG�RQH�� ,
P� LQ� DQG� ,
OO� VSUHDG� WKH�ZRUG�� ,� MXVW� QHHG� WR� GHFLGH
KRZ�PXFK�WR�LQYHVW��2QH�ODVW�TXHVWLRQ��:LOO� LQYHVWRUV�DOVR�SURÀW
IURP� WKH� �0DUNHWSODFH�� DQG� WKH� �,32�<RXU�$OEXP��SURJUDP��RU
DUH� WKHVH� VHSDUDWH� DQG�RU� EHLQJ� SKDVHG� RXW"� �$QG� LI� WKH� ,32
SURJUDP�LV�VWLOO�JRLQJ�WR�H[LVW�FDQ�\RX�GHVFULEH�KRZ�LQYHVWRUV�KHUH
EHQHÀW"�
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6HDQ�3HDFH �,VVXHU�
V�5HSUHVHQWDWLYH 6RQJ9HVW�5HFRUGV��,QF�
'HFHPEHU��������� 5HSRUW 'HOHWH
7KDQNV� VR� PXFK� $ODQ� IRU� \RXU� SRVLWLYH� IHHGEDFN� DQG� IRU
SOHGJLQJ�\RXU�VXSSRUW��LW
V�VLQFHUHO\¬DSSUHFLDWHG�¬�

,Q�UHJDUG�WR�\RXU�TXHVWLRQ��ZH�ZDQW�WR�PDNH�LW�YHU\�FOHDU�WKDW
WKLV� LQYHVWPHQW� RIIHULQJ� LV� VROHO\� IRU� 6RQJ9HVW� 5HFRUGV�� DQG
QRW� IRU� 6RQJ9HVW�¬ 7KH� �0DUNHWSODFH�� DQG� WKH� �,32� <RXU
$OEXP�� SURJUDP� DUH� QRW� SDUW� RI� WKLV� FRPSDQ\�¬ 6RQJ9HVW
5HFRUGV�LV�IRFXVHG�RQ�VLJQLQJ�DQG�GHYHORSLQJ�DUWLVWV�IRU�IXWXUH

UHOHDVHV�� ZLWK� WKH� PRGHO� ZH
YH� GHVFULEHG� LQ� WKH� RIIHULQJ
PDWHULDOV�¬

7KH� ZHEVLWH� IRU� WKLV� RIIHULQJ� LV�� ¬
KWWSV���ZZZ�VRQJYHVWUHFRUGV�FRP�

$ODQ�-DFREVRQ 6RQJ9HVW�5HFRUGV��,QF� 'HFHPEHU���������
5HSRUW 'HOHWH

+L��WKLV�RIIHU�LV�LQWULJXLQJ���WKH����RI�JURVV�LV�YHU\�UHDVRQDEOH��WKH
GLOXWLRQ�SURWHFWLRQ��QRW�JXDUDQWHHG�,�NQRZ��LV�VROLG��DQG�,�OLNH�WKH
WHDP�DQG� FRQFHSW��0\� ÀUVW� TXHVWLRQV� DUH� DERXW� WKH� ÀQDQFLDO�� ��
$UH�WKHUH�DQ\�RXW�DV�IDU�DV�WKH������DUH�WKHUH�FLUFXPVWDQFHV�ZKHUH
\RX�ZRXOG�EH�DOORZHG�WR�GHIHU�D�SD\PHQW"����:KDW�UHYHQXH�ZLOO
\RX�QHHG� WR�EH�JHQHUDWLQJ��DW�PLQLPXP�� WR�VWD\� LQ�EXVLQHVV�\HDU
DIWHU�\HDU"� �,� NQRZ� WKH� QXPEHU� FRXOG� EH� TXLWH� ORZ�� EXW� ,� UHDOO\
PHDQ�ZKDW�ZRXOG�HQDEOH�\RX�WR�UHDOO\�GLYH�LQWR�WKLV�EXVLQHVV�DQG
PDNH�LW�VXFFHVVIXO���DW�VRPH�SRLQW�WKDW�ZRXOG�QRW�EH�SRVVLEOH�����
$VLGH�IURP�WKH�ÀQDQFLDO��FDQ�\RX�EH�FOHDUHU�DERXW�KRZ�WDOHQW�ZLOO
EH� UHFUXLWHG� �� ZLOO� LW� OLWHUDOO\� EH� DOPRVW� FRPSOHWHO\� XS� WR� WKH
FRPPXQLW\��RU�ZLOO�WKH�FRPSDQ\�DOVR�KDYH�SHRSOH�ZKR�GR�WKLV�IRU
D� OLYLQJ� �DQG� KDYH� FRQQHFWLRQV�� WU\LQJ� WR� ÀQG� PXVLFLDQV"� ��
)LQDOO\�� ,� GR� WKLQN� WKHUH� DUH� RWKHU� FURZG� IXQGHG�PXVLF� ODEHOV� �
KRZ� ZLOO� \RX� GLIIHUHQWLDWH� \RXUVHOYHV� IURP� RWKHUV� ZKR� KDYH� RU
ZLOO�IROORZ�WKLV�VDPH�PRGHO"�7KDQNV�

6HDQ�3HDFH �,VVXHU�
V�5HSUHVHQWDWLYH 6RQJ9HVW�5HFRUGV��,QF�
'HFHPEHU��������� 5HSRUW 'HOHWH
+L�$ODQ��WKDQN�\RX�IRU�\RXU�LQWHUHVW��3OHDVH�VHH�RXU�UHVSRQVHV
EHORZ��

��� $UH� WKHUH� DQ\� RXW� DV� IDU� DV� WKH� ��� �� DUH� WKHUH
FLUFXPVWDQFHV� ZKHUH� \RX� ZRXOG� EH� DOORZHG� WR� GHIHU� D
SD\PHQW"�

5LJKW�QRZ�WKHUH�LV�QR�RXW��PHDQLQJ�ZH�ZLOO�SXW�WKDW����LQWR�DQ
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HVFURZ�DFFRXQW�VR�WKDW�LW�ZLOO�EH�VHJPHQWHG�RXW�IRU�SD\PHQW��

��� :KDW� UHYHQXH� ZLOO� \RX� QHHG� WR� EH� JHQHUDWLQJ�� DW
PLQLPXP��WR�VWD\�LQ�EXVLQHVV�\HDU�DIWHU�\HDU"��,�NQRZ�WKH
QXPEHU�FRXOG�EH�TXLWH� ORZ��EXW�,�UHDOO\�PHDQ�ZKDW�ZRXOG
HQDEOH� \RX� WR� UHDOO\� GLYH� LQWR� WKLV� EXVLQHVV� DQG� PDNH� LW
VXFFHVVIXO���DW�VRPH�SRLQW�WKDW�ZRXOG�QRW�EH�SRVVLEOH���

:H� KDYH� D� YHU\� ORZ� FRVW� RI� RSHUDWLRQV� DW� WKH� PRPHQW�� RQ
SXUSRVH�� VR� WKDW� ZH� FDQ� IRFXV� RQ� UDLVLQJ� IXQGV� LQWR� VSHFLÀF
DOEXPV�WKDW�ZH�ZDQW� WR�UHOHDVH��%HFDXVH�WKHUH� LV�VXFK�D� ODUJH
SRRO�RI�JUHDW� VXEFRQWUDFWRUV� WKDW�DUH�H[SHUWV� LQ� WKHLU�DUHD��ZH
GRQ·W� QHHG� WR� KLUH� D� ODUJH� VWDII�� 6R� RXU� RYHUKHDG� LV� UHDOO\
DURXQG� PDQDJLQJ� WKH� RSHUDWLRQV�� 7KH� IRXQGHUV�� ZKR� DUH
DFWLYHO\�UXQQLQJ�WKH�ODEHO��ZLOO�DOVR�WDNH�D�PLQLPDO�VDODU\�XQWLO
SURÀWV�DIIRUG�XV�WR�DELOLW\�WR�SD\�DQG�JURZ�VWDII�MXGLFLRXVO\��,W·V
LPSRUWDQW� WR� QRWH� WKDW� FXUUHQW� ODEHO� LQIUDVWUXFWXUHV� DUH
DQWLTXDWHG�DQG�VDGGOHG�ZLWK�VLJQLÀFDQW�RYHUKHDGV��7KLV�FORXGV
EXVLQHVV� DQG� FUHDWLYH� MXGJHPHQW� DQG� FDQ� FRPSURPLVH� DQ
DUWLVWV·�FDUHHU��2XU�PRGHO�IRFXVHV�RQ�WKH�SXULW\�RI�WKH�FUHDWLYH

SURFHVV� ZLWK� D� WHDP� WKDW� KDV� GHHS� H[SHULHQFH� WR� GHOLYHU� HQG
UHVXOWV��,W·V� DERXW� VXSSRUWLQJ� DUWLVWV� ZLWK� ÀQDQFLDO� UHZDUG� IRU
WKH� WHDP� FRPLQJ� YLD� WKH� ORQJ� WDLO�� 7KDW� EHLQJ� VDLG�� ZH
DQWLFLSDWH�KDYLQJ�WR�GULYH�PLQLPXP�UHYHQXHV�RI�EHWZHHQ����N
DQG� ����N� SHU� UHOHDVH� GHSHQGLQJ� RQ� WKH� OHYHO� RI� DUWLVW� DQG
JHQUH�WR�KHOS�VXVWDLQ�WKH�EXVLQHVV�LQFOXVLYH�RI�FRQWHQW�FUHDWLRQ�
PDUNHWLQJ�DQG�SURPRWLRQ��DQG�FRYHULQJ�VXQN�FRVWV��7KH�FRVWV
IRU� HDFK� UHOHDVH� WR� EH�PRQLWRUHG� H[WUHPHO\� FORVHO\� WR� HQVXUH
WKH� EHVW� FKDQFH� RI� RSHUDWLQJ� DW� D� EUHDNHYHQ� UDWH� DQG�PRYLQJ
WRZDUGV�SURÀWDELOLW\�DV�ZH�VFDOH��3URÀWDELOLW\�FRXOG�RFFXU�ZLWK
WKH�UHODWLYH�VXFFHVV�RI�����UHOHDVHV�RU�E\�PDQDJLQJ�WKH�UHODWLYH
FRVWV�RI�D�ZLGH�UHOHDVH�VFKHGXOH��

���$VLGH� IURP�WKH�ÀQDQFLDO��FDQ�\RX�EH�FOHDUHU�DERXW�KRZ
WDOHQW� ZLOO� EH� UHFUXLWHG� �� ZLOO� LW� OLWHUDOO\� EH� DOPRVW
FRPSOHWHO\�XS�WR�WKH�FRPPXQLW\��RU�ZLOO�WKH�FRPSDQ\�DOVR
KDYH�SHRSOH�ZKR�GR�WKLV�IRU�D�OLYLQJ��DQG�KDYH�FRQQHFWLRQV�
WU\LQJ�WR�ÀQG�PXVLFLDQV"�

2XU�IRXQGHUV�DOO�KDYH�H[WHQVLYH�H[SHULHQFH�DQG�FRQQHFWLRQV�LQ
WKH�PXVLF�LQGXVWU\�VR��ZKLOH�ZH�LQYLWH�RXU�LQYHVWRUV�WR�VHQG�XV
OHDGV�� ZH�ZLOO�PDLQO\� EH� UHFUXLWLQJ� WKURXJK� QRUPDO� FKDQQHOV
MXVW�OLNH�PRVW�UHFRUG�ODEHOV��$V�DQ�H[DPSOH��ZH·UH�FXUUHQWO\�LQ
DGYDQFHG�GLVFXVVLRQV�ZLWK�D�URFN�EDQG�DERXW�DQ�(3�UHOHDVH�LQ
WKH�ÀUVW�TXDUWHU�RI�������:H·UH�DOVR�LQ�SUHOLPLQDU\�GLVFXVVLRQV
ZLWK�D�XQLTXH�IRON�VLQJHU�VRQJZULWHU�WKDW�ZH�EHOLHYH�KDV�JUHDW
SRWHQWLDO��DV�ZHOO�DV�DQ�H[SHULHQFHG�KLS�KRS�DFW�ZKRVH�DSSHDO
JRHV�EH\RQG�PXVLF��$OO�RI�WKHVH�DUWLVWV�KDYH�WKHLU�QH[W�UHOHDVH
UHFRUGHG��DQG�DUH�VHHNLQJ�XQLTXH�SODWIRUPV�WR�KHOS�DPSOLI\�WKH
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J T S S S \
FRQWHQW�DQG�KHOS� WKHP�PRYH� WR� WKH�QH[W�VWDJH�RI� WKHLU�FDUHHU�
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SongVest Records Explainer Video: 

"Have you ever wanted to go backstage? Watch a recording session? Own a piece of a record 

label? Get paid royalties just like an artist? Now you can. SongVest Records is the only record 

label that can harness the power of our fan investors to move the needle in ways no other label 

can and pay you for participating. By investing, you become part of an exclusive club of music 

fans that allows you to be an insider in the complete artist's launch cycle from recording, sales, 

marketing and touring. Not only do you see the process, but you are invited to actively engage in 

helping promote our artists through marketing tools we provide and participate in events in your 

area, like meet n greets and other special invitation only functions. Our power is our fan 

investors, and we believe you have the power to make a difference in influencing the success of 

our artists. SongVest Records, where the music fan and artist meet."  

SongVest Records – “How I Earn Money”  
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