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Companies Devote Shrinking Tech Budgets
to Cloud, Al

Coronavirus pandemic has put premium on technology that supports agility, according to IDC report

Companies are diverting capital spending from information-technology hardware to
cloud services and artificial intelligence, according to areport.
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By Angus Loten
April 16,2020 530 am ET

Companies world-wide are diverting capital spending from information-technology
hardware to cloud services, artificial intelligence and other tools that hold the promise
of cutting costs and boosting revenue, according to research group International Data
Corp.

Overall corporate spending on enterprise technology is expected to decline this year, as
companies slash IT budgets to cope with a downturn in business sparked by the
coronavirus pandemic, the research group said in a report Wednesday.
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