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UNITED STATES 
SECURITIES AND EXCHANGE COMMISSION 

Washington, D.C. 20549 
 

FORM C 
 

UNDER THE SECURITIES ACT OF 1933 
 
 
(Mark one.) 
 
☑ Form C: Offering Statement 
☐ Form C-U: Progress Update 
☐ Form C/A: Amendment to Offering Statement 
☐ Check box if Amendment is material and investors must reconfirm within five business days. 
☐ Form C-AR: Annual Report 
☐ Form C-AR/A: Amendment to Annual Report 
☐ Form C-TR: Termination of Reporting 
 
Name of issuer 
FoldiMate, Inc. 
 
Legal status of issuer 
 
 Form 
 Corporation 
 
 Jurisdiction of Incorporation/Organization 
 Delaware 
 
 Date of organization 
 September 6th, 2012 
 
Physical address of issuer 
879 White Pine Ct., Oak Park, CA 91377 
      
Website of issuer 
https://www.foldimate.com 
 
Name of intermediary through which the offering will be conducted 
SI Securities, LLC 
 
CIK number of intermediary 
0001603038 
 
SEC file number of intermediary 
008-69440 
 
CRD number, if applicable, of intermediary 
170937 
 
Amount of compensation to be paid to the intermediary, whether as a dollar amount or a percentage of the offering 
amount, or a good faith estimate if the exact amount is not available at the time of the filing, for conducting the 
offering, including the amount of referral and any other fees associated with the offering 
7% of the amount raised 
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Any other direct or indirect interest in the issuer held by the intermediary, or any arrangement for the intermediary 
to acquire such an interest 
SI Securities will receive equity compensation equal to 5% of the number of securities sold. 
 
Type of security offered 
 Crowd Note 
 
Target number of Securities to be offered 
N/A 
 
Price (or method for determining price) 
Determined in conjunction with a broker-dealer. 
 
Target offering amount 
$25,000 
 
Oversubscriptions accepted: 
☑ Yes 
☐ No 
 
Oversubscriptions will be allocated: 
☐ Pro-rata basis 
☑ First-come, first-served basis 
☐ Other:  
 
Maximum offering amount (if different from target offering amount) 
$1,070,000 
 
Deadline to reach the target offering amount 
August 23, 2019  

NOTE: If the sum of the investment commitments does not equal or exceed the target offering amount at the 
offering deadline, no Securities will be sold in the offering, investment commitments will be cancelled and 
committed funds will be returned. 
 
Current number of employees 
12 
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 Most recent fiscal year-end  
Prior fiscal year-end  

Total Assets $2,205,822 $1,006,095 

Cash & Cash Equivalents $1,990,076 $844,610 

Accounts Receivable $13,061 $44,366 

Short-term Debt $9,037,325 $327,548 

Long-term Debt $1,003,574 $5,009,988 

Revenues/Sales $0 $0 

Cost of Goods Sold $0 $0 

Taxes Paid $0 $0 

Net Income -$3,558,913 -$4,099,215 

 
The jurisdictions in which the issuer intends to offer the Securities: 
Alabama, Alaska, Arizona, Arkansas, California, Colorado, Connecticut, Delaware, District Of Columbia, Florida, 
Georgia, Guam, Hawaii, Idaho, Illinois, Indiana, Iowa, Kansas, Kentucky, Louisiana, Maine, Maryland, 
Massachusetts, Michigan, Minnesota, Mississippi, Missouri, Montana, Nebraska, Nevada, New Hampshire, New 
Jersey, New Mexico, New York, North Carolina, North Dakota, Ohio, Oklahoma, Oregon, Pennsylvania, Puerto Rico, 
Rhode Island, South Carolina, South Dakota, Tennessee, Texas, Utah, Vermont, Virgin Islands, U.S., Virginia, 
Washington, West Virginia, Wisconsin, Wyoming, American Samoa, and Northern Mariana Islands 
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EXHIBITS  
EXHIBIT A: Offering Memorandum 
EXHIBIT B: Financials 
EXHIBIT C: PDF of SI Website 
EXHIBIT D: Investor Deck 
EXHIBIT E: Video Transcript 
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EXHIBIT A  
OFFERING MEMORANDUM PART II OF OFFERING STATEMENT 

(EXHIBIT A TO FORM C) 
June 27, 2019  

 
FoldiMate, Inc. 

      
 

 
Up to $1,070,000 of Crowd Notes 

 
FoldiMate, Inc. (“FoldiMate”, the "Company," "we," "us", or "our"), is offering up to $1,070,000 worth of Crowd 
Notes of the Company (the "Securities"). Purchasers of Securities are sometimes referred to herein as "Purchasers".  
The minimum target offering is $25,000 (the "Target Amount"). This Offering is being conducted on a best efforts 
basis and the Company must reach its Target Amount of $25,000 by August 23, 2019. The Company is making 
concurrent offerings under both Regulation CF (the “Offering”) and Regulation D (the "Combined Offerings"). Unless 
the Company raises at least the Target Amount of $25,000 under the Regulation CF Offering and a total of $600,000 
under the Combined Offerings (the "Closing Amount") by August 23, 2019, no Securities will be sold in this Offering, 
investment commitments will be cancelled, and committed funds will be returned. Investors who completed the 
subscription process by August 16, 2019 will be permitted to increase their subscription amount at any time on or 
before August 23, 2019 upon Company consent. For the avoidance of doubt, no initial subscriptions from new 
investors will accepted after August 16, 2019 . The Company will accept oversubscriptions in excess of the Target 
Amount for the Offering up to $1,070,000 (the "Maximum Amount") on a first come, first served basis. If the 
Company reaches its Closing Amount prior to August 16, 2019, the Company may conduct the first of multiple 
closings, provided that the Offering has been posted for 21 days and that investors who have committed funds will be 
provided notice five business days prior to the close. The minimum amount of Securities that can be purchased is 
$1,000 per Purchaser (which may be waived by the Company, in its sole and absolute discretion). The offer made 
hereby is subject to modification, prior sale and withdrawal at any time. 

A crowdfunding investment involves risk. You should not invest any funds in this Offering unless you can 
afford to lose your entire investment. 

In making an investment decision, investors must rely on their own examination of the issuer and the terms of 
the Offering, including the merits and risks involved. These Securities have not been recommended or approved 
by any federal or state securities commission or regulatory authority. Furthermore, these authorities have not 
passed upon the accuracy or adequacy of this document. 

The U.S. Securities and Exchange Commission (the “SEC”) does not pass upon the merits of any Securities 
offered or the terms of the Offering, nor does it pass upon the accuracy or completeness of any Offering 
document or literature. 

These Securities are offered under an exemption from registration; however, the SEC has not made an 
independent determination that these Securities are exempt from registration. 

This disclosure document contains forward-looking statements and information relating to, among other 
things, the Company, its business plan and strategy, and its industry. These forward-looking statements are 
based on the beliefs of, assumptions made by, and information currently available to the Company’s 
management. When used in this disclosure document and the Company Offering materials, the words 
"estimate", "project", "believe", "anticipate", "intend", "expect", and similar expressions are intended to 
identify forward-looking statements. These statements reflect management’s current views with respect to 
future events and are subject to risks and uncertainties that could cause the Company’s action results to differ 
materially from those contained in the forward-looking statements. Investors are cautioned not to place undue 
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reliance on these forward-looking statements to reflect events or circumstances after such state or to reflect the 
occurrence of unanticipated events. 

The Company has certified that all of the following statements are TRUE for the Company in connection with this 
Offering: 
 
1. Is organized under, and subject to, the laws of a State or territory of the United States or the District of 
Columbia; 
2. Is not subject to the requirement to file reports pursuant to section 13 or section 15(d) of the Securities 
Exchange Act of 1934 (the “Exchange Act”) (15 U.S.C. 78m or 78o(d)); 
3. Is not an investment company, as defined in section 3 of the Investment Company Act of 1940 (15 U.S.C. 
80a-3), or excluded from the definition of investment company by section 3(b) or section 3(c) of that Act (15 U.S.C. 
80a-3(b) or 80a-3(c)); 
4. Is not ineligible to offer or sell securities in reliance on section 4(a)(6) of the Securities Act of 1933 (the 
“1933 Act”) (15 U.S.C. 77d(a)(6)) as a result of a disqualification as specified in § 227.503(a); 
5. Has filed with the SEC and provided to investors, to the extent required, any ongoing annual reports required 
by law during the two years immediately preceding the filing of this Form C; and 
6. Has a specific business plan, which is not to engage in a merger or acquisition with an unidentified company 
or companies. 
 
Ongoing Reporting 
The Company will file a report electronically with the SEC annually and post the report on its website, no later than 
April 29, 2020. 
 
Once posted, the annual report may be found on the Company’s website at https://www.foldimate.com/investors. 
 
The Company must continue to comply with the ongoing reporting requirements until: 
1. the Company is required to file reports under Section 13(a) or Section 15(d) of the Exchange Act; 
2. the Company has filed at least three annual reports pursuant to Regulation CF and has total assets that do not 
exceed $10,000,000; 
3. the Company has filed at least one annual report pursuant to Regulation CF and has fewer than 300 holders 
of record; 
4. the Company or another party repurchases all of the Securities issued in reliance on Section 4(a)(6) of the 
1933 Act, including any payment in full of debt securities or any complete redemption of redeemable securities; or 
5. the Company liquidates or dissolves its business in accordance with state law. 
 
Neither the Company nor any of its predecessors (if any) previously failed to comply with the ongoing reporting 
requirements of Regulation CF. 
 
Updates 
Updates on the status of this Offering may be found at: https://www.seedinvest.com/foldimate 
 
About this Form C 
You should rely only on the information contained in this Form C. We have not authorized anyone to provide you 
with information different from that contained in this Form C. We are offering to sell, and seeking offers to buy the 
Securities only in jurisdictions where offers and sales are permitted. You should assume that the information contained 
in this Form C is accurate only as of the date of this Form C, regardless of the time of delivery of this Form C or of 
any sale of Securities. Our business, financial condition, results of operations, and prospects may have changed since 
that date. 
 
Statements contained herein as to the content of any agreements or other document are summaries and, therefore, are 
necessarily selective and incomplete and are qualified in their entirety by the actual agreements or other documents. 
The Company will provide the opportunity to ask questions of and receive answers from the Company’s management 
concerning terms and conditions of the Offering, the Company or any other relevant matters and any additional 
reasonable information to any prospective Purchaser prior to the consummation of the sale of the Securities. 
 
This Form C does not purport to contain all of the information that may be required to evaluate the Offering and any 
recipient hereof should conduct its own independent analysis. The statements of the Company contained herein are 
based on information believed to be reliable. No warranty can be made as to the accuracy of such information or that 
circumstances have not changed since the date of this Form C. The Company does not expect to update or otherwise 
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revise this Form C or other materials supplied herewith. The delivery of this Form C at any time does not imply that 
the information contained herein is correct as of any time subsequent to the date of this Form C. This Form C is 
submitted in connection with the Offering described herein and may not be reproduced or used for any other purpose. 
 
SUMMARY  
 
The Business  
The following summary is qualified in its entirety by more detailed information that may appear elsewhere in this 
Form C and the Exhibits hereto. Each prospective Purchaser is urged to read this Form C and the Exhibits hereto in 
their entirety.  
 
FoldiMate, Inc. is a Delaware Corporation, formed on September 6th, 2012.  
 
The Company is located at 879 White Pine Ct., Oak Park, CA 91377. 
 
The Company’s website is https://www.foldimate.com. 
 
 
A description of our products as well as our services, process, and business plan can be found on the Company’s 
profile page on the SI Securities, LLC (“SeedInvest”) website under https://www.seedinvest.com/foldimate and is 
attached as Exhibit C to the Form C of which this Offering Memorandum forms a part. 
 
The Offering  
 

Minimum amount of Crowd Note being offered $25,000 

Maximum amount of Crowd Note $1,070,000 

Purchase price per Security Determined in conjunction with a broker-dealer. 

Minimum investment amount per investor $1,000 

Offering deadline August 23, 2019 

Use of proceeds See the description of the use of proceeds on page 18 
hereof. 

Voting Rights See the description of the voting rights on pages 13, 20, 
and 23.  

 
RISK FACTORS  
      
The SEC requires the Company to identify risks that are specific to its business and its financial condition. The 
Company is still subject to all the same risks that all companies in its business, and all companies in the economy, 
are exposed to. These include risks relating to economic downturns, political and economic events and 
technological developments (such as hacking and the ability to prevent hacking). Additionally, early-stage 
companies are inherently more risky than more developed companies. You should consider general risks as well as 
specific risks when deciding whether to invest. 
 
Risks Related to the Company’s Business and Industry  
      
The Company has a limited history upon which to evaluate its performance and future prospects. Our current and 
proposed operations are subject to all the business risks associated with new enterprises. These include likely 
fluctuations in operating results as the Company makes significant investments in research, development and product 
opportunities, and reacts to developments in its market, including purchasing patterns of customers, and the entry of 
competitors into the market. We will only be able to pay dividends on any shares once our directors determine that 
we are financially able to do so. FoldiMate has incurred a net loss in the last three fiscal years and has generated 
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limited revenues since inception. We cannot assure you that we will be profitable in the future or generate sufficient 
revenues to pay dividends to the holders of the shares or meet our debt servicing and payment obligations. 
  
We cannot assure you that we will effectively manage our growth. FoldiMate expects to continue hiring additional 
employees. The growth and expansion of our business and products create significant challenges for our management, 
operational, and financial resources, including managing multiple relationships and interactions with customers, 
strategic partners, vendors, distributors and other third parties. As the Company continues to grow, our information 
technology systems, internal management processes, internal controls and procedures and production processes may 
not be adequate to support our operations. To ensure success, we must continue to improve our operational, financial, 
and management processes and systems and to effectively expand, train, and manage our employee base and partners’ 
employees as well. As we continue to grow, and implement more complex organizational and management structures, 
we may find it increasingly difficult to maintain the benefits of our corporate culture, including our current team’s 
efficiency and expertise, which could negatively affect our business performance. 
  
Our costs may grow more quickly than our revenues, harming our business and profitability. Producing & providing 
FoldiMate products is costly because of our research and development expenses, production costs and need for 
employees with specialized skills. We expect our expenses to continue to increase in the future as we expand our 
product offerings beyond our Robotic Laundry Folder, expand production capabilities and hire additional employees. 
Historically, FoldiMate’s costs have increased each year due to these factors and the Company expects to continue to 
incur increasing costs, in particular for working capital to purchase inventory, marketing and product deployments as 
well as costs of customer support in the field. Our expenses may be greater than we anticipate, which would have a 
negative impact on our financial position, assets and ability to invest further in the growth and expansion of the 
business. In addition, expansion beyond the US will require increased marketing, sales, promotion and other operating 
expenses. Further, as additional competitors enter our market, we expect an increased pressure on production costs 
and margins. 
  
We expect to have to raise additional capital through equity and/or debt offerings and to provide our employees 
with equity incentives. There is no assurance that we will be successful in such financings and, if successful, your 
ownership interest in the Company is likely to continue to be diluted. Even once the Crowd Note convert into preferred 
or common equity securities, as applicable, the investor’s stake in the Company could be diluted due to the Company 
issuing additional shares.  In order to fund future growth and development, the Company will likely need to raise 
additional funds in the future by offering shares of its preferred stock and/or other classes of equity or debt that convert 
into shares of preferred or common stock, any of which offerings would dilute the ownership percentage of investors 
in this offering. There is no assurance that the Company will be able to raise equity or debt or on terms that are not 
substantially dilutive to the existing shareholder and the investors. See “Dilution.” Furthermore, if the Company raises 
debt, the holders of the debt would have priority over holders of common and preferred stock and the Company may 
accept terms that restrict its ability to incur more debt. 
  
The loss of one or more of FoldiMate’s key personnel, or FoldiMate’s failure to attract and retain other highly 
qualified personnel in the future, could harm our business. FoldiMate currently depends on the continued services 
and performance of key members of its management team its founder Gal Rozov & the executive team. If we cannot 
call upon them or other key management personnel for any reason, our operations and development could be harmed. 
The Company has not yet developed a succession plan. Furthermore, as the Company grows, it will be required to 
hire and attract additional qualified professionals such as accounting, legal, finance, production, service and 
engineering experts. The Company may not be able to locate or attract qualified individuals for such positions, which 
will affect the Company’s ability to grow and expand its business. 
  
If we are unable to protect our intellectual property, the value of our brand and other intangible assets may be 
diminished and our business may be adversely affected. FoldiMate relies and expects to continue to rely on a 
combination of confidentiality agreements with its employees, consultants, and third parties with whom it has 
relationships, as well as trademark, copyright, patent, trade secret, and domain name protection laws, to protect its 
proprietary rights. The Company has filed in the United States and other countries various applications for protection 
of certain aspects of its intellectual property, and currently holds two patents. However, third parties may knowingly 
or unknowingly infringe our proprietary rights, third parties may challenge proprietary rights held by FoldiMate, and 
pending and future trademark and patent applications may not be approved. In addition, effective intellectual property 
protection may not be available in every country in which we intend to operate in the future. In any or all of these 
cases, we may be required to expend significant time and expense in order to prevent infringement or to enforce our 
rights. Although we have taken measures to protect our proprietary rights, there can be no assurance that others will 
not offer products or concepts that are substantially similar to those of FoldiMate and compete with our business. If 
the protection of our proprietary rights is inadequate to prevent unauthorized use or appropriation by third parties, the 
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value of our brand and other intangible assets may be diminished and competitors may be able to more effectively 
mimic our product and methods of operations. Any of these events could have an adverse effect on our business and 
financial results. 
 
 
The Company’s cash position is relatively weak. The Company currently has only $810,353 in cash balances as of 
April 30, 2019. This equates to roughly 4 months of runway. The Company could be harmed if it is unable to meet its 
cash demands, and the Company may not be able to continue operations if they are not able to raise additional funds. 
 
If we cannot raise sufficient funds we will not succeed. For the past year, we have operated at a net loss. Our net loss 
for 2018 was $3,558,913. Although we aim to reach profitability within the next 30 to 40 months, if we are unable to 
raise enough money in this offering and from additional sources, we will be unable to pay the costs needed for us to 
continue operations. Additional fundraising in the future may be offered at a lower valuation, which would dilute the 
interest of investors in this offering, or on more favorable terms – for example, debt financing, which could be 
positioned ahead of the investors in this offering in terms of seniority. Please see “Dilution” for more information. 
  
The Company’s success is dependent on consumer adoption of robotic laundry folders, an unproven market. The 
Company may incur substantial operating costs, particularly in sales and marketing and research and development, in 
attempting to develop this market. If the market for the Company’s products develops more slowly than it expects, its 
growth may slow or stall, and its operating results would be harmed. The market for home robotics is still evolving, 
and the Company depends on continued growth of this market. It is uncertain whether the trend of adoption of home 
robotics that the Company has experienced in the past will continue in the future. 
 
We may face competition within the robotic laundry folding market. We are aware of a number of other companies 
that are developing robotic laundry folders that may potentially compete with our technology and services. These or 
new competitors may have more resources than us or may be better capitalized, which may give them a significant 
advantage, for example, in offering better pricing than the Company, surviving an economic downturn or in reaching 
profitability. We cannot assure you that we will be able to compete successfully against existing or emerging 
competitors. Additionally, existing home appliance manufacturing firms may also compete on price by lowering their 
operating costs, developing new business models or providing other incentives. 
 
 
We face intense competition in the major home appliance industry and failure to successfully compete could 
negatively affect our business and financial performance. The home appliance market of which we will be a 
competitor is a highly competitive business environment and faces intense competition from a growing number of 
competitors, many of which have strong consumer brand equity. Several of these competitors who may enter the 
robotic laundry folding market through internal projects or acquisition, are large, well-established companies, many 
ranking among the Global Fortune 150, and have demonstrated a commitment to global success. We also face 
competition that may be able to quickly adapt to changing consumer preferences, particularly in the connected 
appliance space. Moreover, our customer base includes large, sophisticated trade customers who have many choices 
and demand competitive products, services and prices. Competition in the global appliance industry is based on a 
number of factors including selling price, product features and design, performance, innovation, reputation, energy 
efficiency, quality, cost, distribution, and financial incentives, such as promotional funds, sales incentives, volume 
rebates and terms. Many of our competitors are increasingly expanding beyond their existing manufacturing footprints. 
Our future and current competitors, especially global competitors with low-cost sources of supply and/or highly 
protected home marketplaces outside the United States, may aggressively price their products and/or introduce new 
products to increase market share and expand into new geographies. Many of our competitors have established and 
may expand their presence in the rapidly changing retail environment, including the shifting of consumer purchasing 
practices towards e-commerce and other channels. If we are unable to successfully compete in this highly competitive 
environment, our business and financial performance could be negatively affected. 
 
 
Governmental regulation and associated legal uncertainties may adversely affect the Company’s business. The 
products & services that the Company offers are regulated by federal and state governments, and its ability to provide 
these services is and will continue to be affected by government regulations. The implementation of unfavorable 
regulations or unfavorable interpretations of existing regulations by courts or regulatory bodies could require the 
Company to incur significant compliance costs, cause the development of the affected markets to become impractical 
and otherwise have a material adverse effect on the business, results of operations and financial condition. In addition, 
its business strategy involves expansion into regions around the world, many of which have different legislation, 
regulatory environments, tax laws and levels of political stability. Compliance with foreign legal, regulatory or tax 
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requirements will place demands on the Company’s time and resources, and it may nonetheless experience unforeseen 
and potentially adverse legal, regulatory or tax consequences. 
 
Maintaining, extending and expanding our reputation and brand image are essential to our business success. We 
seek to maintain, extend, and expand our brand image through marketing investments, including advertising and 
consumer promotions, and product innovation. Increasing attention on marketing could adversely affect our brand 
image. It could also lead to stricter regulations and greater scrutiny of marketing practices. Existing or increased legal 
or regulatory restrictions on our advertising, consumer promotions and marketing, or our response to those restrictions, 
could limit our efforts to maintain, extend and expand our brands. Moreover, adverse publicity about regulatory or 
legal action against us could damage our reputation and brand image, undermine our customers’ confidence and reduce 
long-term demand for our products, even if the regulatory or legal action is unfounded or not material to our operations. 
In addition, our success in maintaining, extending, and expanding our brand image depends on our ability to adapt to 
a rapidly changing media environment. We increasingly rely on social media and online dissemination of advertising 
campaigns. The growing use of social and digital media increases the speed and extent that information or 
misinformation and opinions can be shared. Negative posts or comments about us, our brands or our products on social 
or digital media, whether or not valid, could seriously damage our brands and reputation. If we do not establish, 
maintain, extend and expand our brand image, then our product sales, financial condition and results of operations 
could be adversely affected. 
 
Product-related liability or product recall costs could adversely affect our business and financial performance. We 
may be exposed to product-related liabilities, which in some instances may result in product redesigns, product recalls, 
or other corrective action. In addition, any claim, product recall or other corrective action that results in significant 
adverse publicity, particularly if those claims or recalls cause customers to question the safety or reliability of our 
products, may negatively affect our business, financial condition, or results of operations. We maintain product 
liability insurance, but it may not be adequate to cover losses related to product liability claims brought against us. 
Product liability insurance could become more expensive and difficult to maintain and may not be available on 
commercially reasonable terms, if at all. We may be involved in class action litigation for which we generally have 
not purchased insurance, and may be involved in certain other product recalls or other litigations or events for which 
insurance products may have limitations.  We intend to regularly engage in investigations of potential quality and 
safety issues as part of our ongoing effort to deliver quality products to our customers. Actual costs of these and any 
future issues depend upon several factors, including the number of consumers who respond to a particular recall, repair 
and administrative costs, whether the cost of any corrective action is borne by us or the supplier, and, if borne by us, 
whether we will be successful in recovering our costs from the supplier. The actual costs incurred as a result of these 
issues and any future issues could have a material adverse effect on our business, financial condition or results of 
operations. 
 
As we launch our product, the ability of suppliers to deliver parts, components and manufacturing equipment to 
our manufacturing facilities, and our ability to manufacture without disruption, could affect our global business 
performance. We intend to use a wide range of materials and components in the global production of our products, 
which come from numerous suppliers around the world. Because not all of our business arrangements will provide for 
guaranteed supply and some key parts may be available only from a single supplier or a limited group of suppliers, 
we are subject to supply and pricing risk. In addition, certain proprietary component parts used in some of our products 
are provided by single-source unaffiliated third-party suppliers. We would be unable to obtain these proprietary 
components for an indeterminate period of time if these single-source suppliers were to cease or interrupt production 
or otherwise fail to supply these components to us, which could adversely affect our product sales and operating 
results. Our operations and those of our suppliers are subject to disruption for a variety of reasons, including work 
stoppages, labor relations, intellectual property claims against suppliers, information technology failures, and hazards 
such as fire, earthquakes, flooding, or other natural disasters. Insurance for certain disruptions may not be available, 
affordable or adequate. Such disruption could interrupt our ability to manufacture certain products. Any significant 
disruption could negatively impact our revenue and/or earnings performance. 
 
Fluctuations and volatility in the cost of raw materials and purchased components could adversely affect our 
operating results. The sources and prices of the primary materials (such as steel, resins, and base metals) used to 
manufacture our products and components containing those materials are susceptible to significant global and regional 
price fluctuations due to supply/demand trends, transportation costs, labor costs, government regulations and tariffs, 
changes in currency exchange rates, price controls, the economic climate, and other unforeseen circumstances.  
 
 
Risks associated with our future international operations may decrease our revenues and increase our costs. We 
intend to manufacture and sell internationally.  We expect that international sales will account for a significant 
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percentage of our net sales. Accordingly, we face numerous risks associated with conducting international operations, 
any of which could negatively affect our financial performance. These risks include the following: 
 

●  Political, legal, and economic instability and uncertainty 

●  Foreign currency exchange rate fluctuations 

●  Changes in foreign tax rules, regulations and other requirements, such as changes in tax rates and statutory 
and judicial interpretations of tax laws 

●  Changes in diplomatic and trade relationships, including sanctions resulting from the current political 
situation in countries in which we do business 

●  Inflation and/or deflation 

●  Changes in foreign country regulatory requirements, including data privacy laws. 

●  Various import/export restrictions and disruptions and the availability of required import/export licenses 

●  Imposition of tariffs and other trade barriers 

●  Managing widespread operations and enforcing internal policies and procedures such as compliance with 
U.S. and foreign anti-bribery, anti-corruption regulations and anti-money laundering, such as the FCPA, and 
antitrust laws 

●  Labor disputes and work stoppages at our operations and suppliers 

●  Government price controls 
 
As a U.S. corporation, we are subject to the FCPA, which may place us at a competitive disadvantage to foreign 
companies that are not subject to similar regulations. Additionally, any determination that we have violated the FCPA 
or other anti-corruption laws could have a material adverse effect on us. 
 
Terrorist attacks, cyber events, armed conflicts, civil unrest, natural disasters, governmental actions and epidemics 
could affect our domestic and international sales, disrupt our supply chain, and impair our ability to produce and 
deliver our products. Such events could directly impact our physical facilities or those of our suppliers or customers. 
 
We are exposed to risks associated with the uncertain global economy. The current domestic and international 
political and economic environment are posing challenges to the industry in which we operate. As with other appliance 
manufacturers, a number of economic factors, including gross domestic product, availability of consumer credit, 
interest rates, consumer sentiment and debt levels, retail trends, housing starts, sales of existing homes, the level of 
mortgage refinancing and defaults, fiscal and credit market uncertainty, and foreign currency exchange rates, currency 
controls, inflation and deflation, will generally affect demand for our products.  Economic uncertainty and related 
factors exacerbate negative trends in business and consumer spending and may cause certain customers to push out, 
cancel, or refrain from placing orders for our products. Uncertain market conditions, difficulties in obtaining capital, 
or reduced profitability may also cause some customers to scale back operations, exit markets, merge with other 
retailers, or file for bankruptcy protection and potentially cease operations, which can also result in lower sales and/or 
additional inventory. These conditions may similarly affect key suppliers, which could impair their ability to deliver 
parts and result in delays for our products or added costs. In addition, these conditions may lead to strategic alliances 
by, or consolidation of, other appliance manufacturers, which could adversely affect our ability to compete effectively. 
 
Regional, political and economic instability in countries in which we do business may adversely affect business 
conditions, disrupt our operations, and have an adverse effect on our financial condition and results of operations. 
Uncertainty about future economic and industry conditions also makes it more challenging for us to forecast our 
operating results, make business decisions, and identify and prioritize the risks that may affect our businesses, sources 
and uses of cash, financial condition and results of operations. We may be required to implement additional cost 
reduction efforts, including restructuring activities, which may adversely affect our ability to capitalize on 
opportunities in a market recovery. In addition, our operations are subject to general credit, liquidity, foreign exchange, 
market and interest rate risks. Our ability to invest in our businesses, fund strategic acquisitions and refinance maturing 
debt obligations depends in part on access to the capital markets. 
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If we do not timely and appropriately adapt to changes resulting from the uncertain macroeconomic environment and 
industry conditions, or to difficulties in the financial markets, or if we are unable to continue to access the capital 
markets, our business, financial condition and results of operations may be materially and adversely affected. 
 
 
We may be subject to information technology system failures, network disruptions, cybersecurity attacks and 
breaches in data security, which may materially adversely affect our operations, financial condition and operating 
results. We depend on information technology to improve the effectiveness of our operations and to interface with 
people who have given deposits or expressed interest in our product and our employees and in the future with our 
customers, consumers, as well as to maintain financial accuracy and efficiency. Our business processes and data 
sharing across functions, suppliers, and vendors is dependent on information technology integration. The failure of 
any systems, whether internal or third-party, during normal operation, system upgrades, implementations, or 
connections, could disrupt our operations by causing transaction errors, processing inefficiencies, delays or 
cancellation of customer orders, the loss of customers, impediments to the manufacture or shipment of products, other 
financial and business disruptions, or the loss of or damage to intellectual property and the personally identifiable data 
of consumers and employees. 
 
In addition, we have outsourced certain information technology support services and administrative functions, such 
as system application maintenance and benefit plan administration, to third-party service providers and may outsource 
other functions in the future to achieve cost savings and efficiencies. If these service providers do not perform 
effectively, we may not achieve the expected cost savings and may incur additional costs to correct errors made by 
such service providers. Depending on the function involved, such errors may also lead to business disruption, 
processing inefficiencies or the loss of or damage to intellectual property and personally identifiable information 
through system compromise, or harm employee morale. 
 
Our information systems, or those of our third-party service providers, could also be impacted by inappropriate or 
mistaken activity of parties intent on extracting or corrupting information or disrupting business processes. Such 
unauthorized access could disrupt our business and could result in the loss of assets. Cybersecurity attacks are 
becoming more sophisticated and include malicious software, attempts to gain unauthorized access to data, and other 
electronic security breaches that could lead to disruptions in critical systems, unauthorized release of confidential or 
otherwise protected information, and corruption of data. These events could impact our customers, consumers, 
employees, third-parties and reputation and lead to financial losses from remediation actions, loss of business or 
potential liability or an increase in expense, all of which may have a material adverse effect on our business. 
 
The company has conducted related party transactions.  During the years ended December 31, 2018 and 2017, a 
shareholder of the Company advanced funds for operations. These advances are non‐interest bearing. At December 
31, 2018 and 2017, the amount of advances outstanding is $4,449 and $37,037, respectively, and are recorded under 
‘Accounts payable related party’ on the consolidated balance sheets. During the years ended December 31, 2018 and 
2017, the Company paid funds to a shareholder of the company. These advances are non‐interest bearing. At 
December 31, 2018 and 2017, the amount of advances outstanding is $13,061 and $44,366, respectively, and are 
recorded under ‘Receivable – related parties’ on the consolidated balance sheets. The Company pays a related party 
a management fee. For the years ended December 31, 2018 and December 31, 2017, the management fee was 
$124,998 and $105,996, respectively. In addition, during the year ended 2017, the Company paid a related party 
$88,212 for the 2016 management fee, office and other expenses. 
 
Risks Related to the Securities  
      
The Crowd Notes will not be freely tradable until one year from the initial purchase date. Although the Crowd 
Notes may be tradable under federal securities law, state securities regulations may apply and each Purchaser 
should consult with his or her attorney. You should be aware of the long-term nature of this investment. There is not 
now and likely will not be a public market for the Crowd Notes. Because the Crowd Notes have not been registered 
under the 1933 Act or under the securities laws of any state or non-United States jurisdiction, the Crowd Notes have 
transfer restrictions under Rule 501 of Regulation CF. It is not currently contemplated that registration under the 1933 
Act or other securities laws will be effected. Limitations on the transfer of the Crowd Notes may also adversely affect 
the price that you might be able to obtain for the Crowd Notes in a private sale. Purchasers should be aware of the 
long-term nature of their investment in the Company. Each Purchaser in this Offering will be required to represent 
that it is purchasing the Securities for its own account, for investment purposes and not with a view to resale or 
distribution thereof. 
 



 

13  

We are selling convertible notes that will convert into shares or result in payment in limited circumstances. These 
notes only convert or result in payment in limited circumstances. If the Crowd Notes reach their maturity date, 
investors will automatically convert the Crowd Notes into shares of the Company’s most senior class of preferred 
stock, and if no preferred stock has been issued, then shares of Company’s common stock. If there is a merger, buyout 
or other corporate transaction that occurs before a qualified equity financing, investors will receive a payment of the 
greater of their purchase price plus accrued unpaid interest or the amount of preferred shares they would have been 
able to purchase using the applicable valuation cap. If there is a qualified equity financing (an initial public offering 
registered under the 1933 Act or a financing using preferred shares), the notes will convert into a yet to-be-determined 
class of preferred stock. If the notes convert because they have reached their maturity date, the notes will convert 
based on the applicable valuation cap. If the notes convert due to a qualified equity financing, the notes will convert 
at a discount of 10%, or based on the applicable valuation cap. This means that investors would be rewarded for taking 
on early risk compared to later investors. Outside investors at the time of conversion, if any, might value the Company 
at an amount well below any of the valuation caps, so you should not view any of the valuation caps as being an 
indication of the Company’s value.  
 
We have not assessed the tax implications of using the Crowd Note. The Crowd Note is a type of debt security. As 
such, there has been inconsistent treatment under state and federal tax law as to whether securities like the Crowd 
Note can be considered a debt of the Company, or the issuance of equity. Investors should consult their tax advisers. 
 
The Crowd Note contains dispute resolution provisions which limit your ability to bring class action lawsuits or 
seek remedy on a class basis. By purchasing a Crowd Note this Offering, you agree to be bound by the dispute 
resolution provisions found in Section 6 of the Crowd Note. Those provisions apply to claims regarding this Offering, 
the Crowd Notes and possibly the securities into which the Crowd Note are convertible. Under those provisions, 
disputes under the Crowd Note will be resolved in arbitration conducted in Delaware. Further, those provisions may 
limit your ability to bring class action lawsuits or similarly seek remedy on a class basis.  
 
You may have limited rights. The Company has not yet authorized preferred stock, and there is no way to know what 
voting rights those securities will have. In addition, as an investor in the Regulation CF offering you will be considered 
a Non-Major Investor (as defined below) under the terms of the notes offered, and therefore, you have more limited 
information rights. 
 
You will be bound by an investor proxy agreement which limits your voting rights. As a result of purchasing the 
notes, all Non-Major Investors (including all investors investing under Regulation CF) will be bound by an investor 
proxy agreement. This agreement will limit your voting rights and at a later time may require you to convert your 
future preferred shares into common shares without your consent. Non-Major Investors will be bound by this 
agreement, unless Non-Major Investors holding a majority of the principal amount outstanding of the Crowd Notes 
(or majority of the shares of the preferred equity the notes will convert into) held by Non-Major Investors vote to 
terminate the agreement. 
 
A majority of the Company is owned by a small number of owners. Prior to the Offering, the Company’s current 
owners of 20% or more of the Company’s outstanding voting securities beneficially own up to 69.81% of the 
Company’s voting securities. Subject to any fiduciary duties owed to our other owners or investors under Delaware 
law, these owners may be able to exercise significant influence over matters requiring owner approval, including the 
election of directors or managers and approval of significant Company transactions, and will have significant control 
over the Company’s management and policies. Some of these persons may have interests that are different from yours. 
For example, these owners may support proposals and actions with which you may disagree. The concentration of 
ownership could delay or prevent a change in control of the Company or otherwise discourage a potential acquirer 
from attempting to obtain control of the Company, which in turn could reduce the price potential investors are willing 
to pay for the Company. In addition, these owners could use their voting influence to maintain the Company’s existing 
management, delay or prevent changes in control of the Company, or support or reject other management and board 
proposals that are subject to owner approval. 
 
BUSINESS  
 
Description of the Business  
FoldiMate is changing the way we do laundry - putting robotics to work to simplify and automate everyday tasks. 
Starting with one of the hardest engineering challenges, and most unloved chore - LAUNDRY FOLDING. 
 
Problem 
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There is no viable* automated solution to the tedious, time-consuming task of laundry folding, for millions of 
consumers and businesses alike. We estimate that around 500M items are being folded by hand, each day, in the US 
alone. On average, a US family spends 2 hours/week** doing laundry, and we can assume that most of the time is 
spent folding as this is the most time-consuming part of the laundry cycle. 
 
* Existing alternatives are either extremely large and cumbersome (industrial use), limited in variety (can only fold 
specific items), or prohibitively expensive ($15K - $100K) - See Pitch Deck, slide #4. 
 
** Based on the US Bureau of Labor Statistics 
 
Solution 
FoldiMate has developed a robotic technology that automates laundry folding for home and business use. It allows 
anyone to quickly and easily fold clothes and towels of many sizes into neat piles, ready to put away - See the video 
at the top of the page. 
 
We’re a #PracticalRobotics team with 20 years of multidisciplinary experience. By taking advantage of robotic 
advancements in recent years, and keeping our focus on innovative practical solutions, we believe now is the ideal 
time to automate chores and tasks which haven’t been addressed for a very long time. 
 
 
Business Plan  
Product Overview 
FoldiMate is a robotic appliance that will quickly and easily fold laundry into neat piles, ready to put away. 
 
The latest prototype concluded an early pilot program during January 2019 around Los Angeles, which resulted in 
positive feedback from dozens of consumers who test-drove the FoldiMate with their laundry (in homes and 
laundromats). Moreover, during April 2019, a 3-week pilot was successfully conducted, in which we offered a laundry 
folding service to 28 families, and folded thousands of different laundry items with the prototype. 
 
Business Model 
The target price for the FoldiMate is estimated at around $1,000. However, initial production volume will be low 
while we ramp up to a higher capacity production line, so these units could range between $1,500 - $2,000. 
 
Sales will begin in the US. During the first few years, we plan to sell online via our website and Amazon. As production 
capacity ramps up, we will open additional regions and start working with retailers. 
 
We plan to sell B2C as well as B2B with potential partners. Our focus is to reach homes first and then, together with 
potential partners, we’re planning a professional model for self-service use in laundromats and shared laundry rooms. 
This will enable consumers to enjoy the benefits of FoldiMate where they normally handle their laundry (coin/card/app 
operated). 
 
Traction to Date 
In early 2016, FoldiMate was accepted to Plug and Play’s accelerator program. Later that year, based on further 
research, we developed a faster and simpler model with a new core technology. 
 
During 2017 and 2018, our robotic folding technology was further developed to a much more stable and mature 
solution that could potentially be used in the field. In parallel, we used our prototype to conduct extensive market 
research to better understand our potential customers' needs and learn from their feedback.  
 
Roadmap 
Based on the test results, an upgraded, smaller dimension, prototype is being developed - estimated to be ready for 
production by the end of June 2019. Using the capital we raise from the Bridge round, we will produce and take the 
upgraded prototype into further field testing. These tests are a critical milestone to pass on the road to prepare for mass 
production and be ready for product launch. - See Pitch Deck, slide #18. 
 
Testimonials 
Families who participated in January 2019 field tests: 
“It folded everything for us. We have children of all ages, the two of us have different sizes…” 
“We really like the overall size; the aesthetics is fantastic…” 
“It looks very elegant, and garment folding is perfect. It has surpassed my expectations.” 
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“The product comes along great. I’m very excited about it. It works exactly how I thought it would - I’m impressed!” 
 
Laundromat customers who participated in January 2019 field tests: 
“I just tried out an amazing, fantastic folding machine, saved me a lot of time.” 
“Saves me like an hour.” 
“My husband will love it.” 
“I did 25, 26 pieces of laundry in less than 5 minutes. I would take it home today if I could” 
“It does it a lot neater than I can, I would definitely pay for it just to do all my pants and stuff…” 
“I clipped in my Verge T-shirt to the machine, which pulled in the shirt and produced a neatly folded shirt in about 
five seconds.”  Dami Lee, Verge Reporter, January 7, 2019. 
“I tried everything from large long-sleeve button-down shirts to small short-sleeve shirts, and the result every time 
was a crisp, clean fold.”  Megan Wollerton, CNET Reporter, January 6, 2019. 
 
“As a startup, FoldiMate has demonstrated innovative thinking and agile product development for laundry folding 
solutions.”  Carsten Stelzer, Head of Product Division Laundry Care at BSH Home Appliances Group. 
 
The Company’s Products and/or Services  
 

Product / Service Description Current Market 
Robotic laundry-folding machine FoldiMate has developed a viable, 

affordable, automated robotic 
appliance which will quickly and 
easily fold your clothes into neat 
piles, ready to put away. Folding an 
entire laundry load with FoldiMate 
takes less than five minutes. 

Family households and shared 
laundry rooms 

 
Competition  
The markets in which our products will be sold are highly competitive. Our products may compete against similar 
products of large companies, including well-known global competitors. Product quality, performance and value are 
also important differentiating factors. 
 
Customer Base  
 
B2C (Homes) 
There are more than 30M households in the US alone with a large enough home (over 1,000 sq/ft) and available 
income (over $100K/yr) which could potentially purchase a FoldiMate. We will first target 6M families who also have 
at least one child of age 6 and above, and are more likely to buy a unit early on.  - See Pitch Deck, slide #12. 
 
B2B (Coin-operated) 
We are also considering adding self-service functionality to the unit (with credit cards or an app) to be used in shared 
laundry rooms, so those who don’t have a washer or dryer at home could still take advantage of FoldiMate where they 
do their laundry today. We estimate there are over 200K locations in the US that can fit the relevant demographics. - 
See Pitch Deck, slide #15. 
 
Competitive Landscape 
We are aware that large brands have attempted to develop a laundry folding device. We aren’t aware of any other 
solution that has reached our level of maturity. The one competitor that we kept close eyes on recently announced 
bankruptcy (Laundroid by Seven Dreamers from Japan) as they failed to develop a viable product. - See Pitch Deck, 
slide #4. 
 
The “secret sauce” of FoldiMate is our proprietary robotic folding algorithms, combined with the in-field data we 
collect. This combination of engineering and insight allows our device to fold as it does today and will continue to 
improve as we deploy more units. The software will be encrypted to prevent competitors or copycats from replicating 
FoldiMate’s performance and capabilities. We estimate it will take them years to develop on their own, not to mention 
the insight we’ll gain from data collecting which will allow us to stay ahead of the competition as we scale further. 
We have also registered multiple patents making it very difficult to build anything similar to FoldiMate. - See Pitch 
Deck, slide #7. 
 
Intellectual Property  
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The Company is dependent on the following intellectual property:  
 
Trademarks 

Application or 
Registration # 

Goods / Services Mark File Date Grant Date Country 

87148301, 
8714827 7  

Electronic machines for folding 
laundry and fabric which also 
steams, sanitizes, softens and 
deodorizes the laundry and fabric 

Foldimate 23.8.2016 August 23, 
2016 
 
 

US 

27629358, 
27645115 

Rotary steam presses, portable, for 
fabrics. conveyors  

Foldimate 22.11.2017 Pending China 

 017207234 Robotic cleaning machines; 
Electric clothing pressing 
machines; Electric steam cleaning 
machines; Dry cleaning [laundry] 
machines; Laundry drying 
machines without heating; Robotic 
cleaners for household purposes. 

Foldimate 27.12.2017 27/12/2017 
 

Europe 

1823775,1823776 
  

Electronic machines for folding 
laundry and fabric which also 
steams, sanitizes, softens and 
deodorizes the laundry and fabric 

Foldimate 3.2.2017 08 Mar 2017  Australi
a 

 91230889, 
912308834  

Electronic machines for folding 
laundry and fabric which also 
steams, sanitizes, softens and 
deodorizes the laundry and fabric 

Foldimate 15.2.2017 Pending Brazil 

2017-
018440,2017-
018442  

Electronic machines for folding 
laundry and fabric which also 
steams, sanitizes, softens and 
deodorizes the laundry and fabric 

Foldimate 16.2.2017 16.2.2017 Japan 

3473276,3473275  Electronic machines for folding 
laundry and fabric which also 
steams, sanitizes, softens and 
deodorizes the laundry and fabric 

Foldimate 3.2.2017 3.2.2017 India 

1851208,1851206  MAQUINAS ELECTRONICAS 
PARA DOBLAR ROPA Y TELA 
QUE TAMBIEN VAPORIZA, 
DESINFECTA,N SUAVIZAN Y 
DESODORIZAN LA ROPA Y 
TELA. 

Foldimate 9.2.2017 9.2.2017 Mexico 

2017703489 , 
2017703495 

Electronic machines for folding 
laundry and fabric which also 
steams, sanitizes, softens and 
deodorizes the laundry and fabric 

Foldimate 2.2.2017 2.2.2017 Russia 

2017/16025, 
2017/16049  

Electronic machines for folding 
laundry and fabric which also 
steams, sanitizes, softens and 
deodorizes the laundry and fabric 

Foldimate 23.2.2017 10.10.2017 Turkey 

1264168, 1264168 Electronic machines for folding 
laundry and fabric which also 

Foldimate 17.7.2017 17.7.2017 Chile 
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steams, sanitizes, softens and 
deodorizes the laundry and fabric 

292184 ,292183   Electronic machines for folding 
laundry and fabric which also 
steams, sanitizes, softens and 
deodorizes the laundry and fabric; 
all included in class 7. 

Foldimate 22.2.2017 2018-05-02 Israel 

  
Provisional Patent Applications 
The Company has filed the following provisional patent applications. The filing of a provisional patent application in 
no way guarantees that the patent will be issued.  
 

Application or Registration # Title File Date Country/Orga
nization 

US 16/099,124 Folding Machine November 5 2018 US 
US 16/349,167 Domestic Compact article folding 

machine having stacked 
Conveyor layers 

10 May 2019  US 

WO2019038752A1 Domestic Compact Article 
Folding Machine Having Holding 
Conveyors and Folding Method 
Therefor 

8/9/2018 WIPO 

US 62/786,440 Width-Folding System and 
Method for Forming Width-Folds 
in an Article of Laundry (Sleeve 
folder) 

December 30, 2018 WIPO 

PCT/IL2018/050911 Continuous Fabric Folder for 
Folding Machine and Continuous 
Folding Method (Samba) 

August 16, 2018 WIPO 

WO2019043712A3 Width-Folding System and 
Method for Folding an Article of 
Clothing (Telescopic Macarena, 
Adjustable passive sleeve folder) 

8/30/2018 WIPO 

PCT/IL2018/051407 Semi-Autonomous Article Clamp 
(Tri-Clips Module) 

December 30, 2018 WIPO 

IL 63125 Laundry Article Folding Machine 
(A6 design) 

27.12.2018 IL 

US20190153661A1 Compact domestic article folding 
machine with an improved 
driving mechanism 

5/4/2017 US 

EP3452654A1 
 
 

Compact domestic article folding 
machine with an improved 
driving mechanism 

5/4/2017 EU 

 
Patents 
The Company has the following issued patents: 
  

Application or Registration # Title File Date Country/ 
Organization 

US8973792B1/ USRE47186E1 Fabric Article Folding Machine 
and Method 

3/9/2017 US 

005282811-0001, 005282811-
0002 

Clothes Folding Machine 25.5.2018 EP 

 
 
Litigation  
None. 
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USE OF PROCEEDS  
We will adjust roles and tasks based on the net proceeds of the Offering. We plan to use these proceeds as described 
below.  
 
Offering Expenses 
The use of proceeds for expenses related to the Combined Offering is as follows: 
● If the Company raises the Target Amount, it will use 47.50% of the proceeds, or $11,875, towards offering 
expenses; 
● If the Company raises the Closing Amount, it will use 9.17% of the proceeds, or $55,000, towards offering 
expenses; and 
● If the Company raises the Maximum Amount, it will use 8.43% of the proceeds, or $90,250, towards offering 
expenses 
 
The proceeds remaining after meeting offering expenses will be used as follows: 
 

Use of Proceeds % if Target Amount 
Raised 

% if Closing Amount 
Raised 

% if Maximum Amount 
Raised 

R&D, Prototypes, & IP 
Filings 

33% 33% 37% 

Field Testing, & 
Marketing 

26% 26% 24% 

General Expenses 13% 13% 20% 
Fundraising Expenses 28% 28% 19% 

 
 
The above table of the anticipated use of proceeds is not binding on the Company and is merely a description of its 
current intentions. 
 
We reserve the right to change the above use of proceeds if management believes it is in the best interests of the 
Company. 
 
DIRECTORS, OFFICERS, AND MANAGERS  
 
The directors, officers, and managers of the Company are listed below along with all positions and offices held at the 
Company and their principal occupation and employment responsibilities for the past three (3) years. 
 

Name Positions and Offices Held at 
the Company 

Principal Occupation and Employment 
Responsibilities for the Last Three (3) Years 

Gal Rozov CEO (July 2012 – Present) CEO, FoldiMate (July 2012 – Present) 
Establish vision, mission and strategy for the 
company with a heavy emphasis on product 
innovation, design & development. Lead fundraising, 
business development & strategic partnerships. 

Ori Kaplan COO  (May 2017 – Present) COO, FoldiMate (May 2017– Present) 
Management of Operations, HR and Investors 
Relations. Definition, establishment and monitoring of 
the company  processes. 
 
Knowledge Management Director, Stratasys (May 
2014 - May 2017) 
Managing and leading global teams of Product 
Support Managers, Technical Communicators and 
Technical Trainers. 

Alon Naim Head of R&D (June 2016 - 
Present) 

Head of R&D, FoldiMate (June 2016 – Present) 
Overseeing and supervising all development and 
innovation efforts of the company. Recruiting and 
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directing R&D teams and responsible for budget 
approvals, scheduling, and deadline management 

Naor Isaac CTO (August 2016 - Present) CTO, FoldiMate (August 2016 – Present) 
Responsible for all the technical aspects of the product 
and technology, system requirements and testing, 
technical processes within the R&D group. 
Experimenting and adopting new technologies 

Debbie Cohen CMO (June 2016 - Present) CMO, FoldiMate (June 2016 – Present) 
Define marketing strategies and manage marketing 
activities execution. Manage the company’s digital 
platforms. Run marketing campaigns and exhibitions, 
develop & manage the Foldi-fans acquisition & 
support. 

Sharona Miron CFO (March 2017 - Present) CFO, FoldiMate (March 2017 – Present) 
Manage the company’s financial books, reports, filing 
and budgets. Work with internal and external team 
members to comply with all requirements. 

 
Board Directors  

Name Positions and Offices Held at 
the Company 

Principal Occupation and Employment 
Responsibilities for the Last Three (3) Years 

Don Norman Board Director (2017 – Present) Director, Design Lab University of California, San 
Diego. 
 
Professor Emeritus of Cognitive Science & 
Psychology. 

Ronen Melnik Board Director  (2017 – 
Present) 

Board Member and private investor Foldimate.  
Managing Director of Comdata Digital Division – the 
technology and customer experience consulting arm 
of Milan based global CRM BPO player. Managing 
Partner Wanaka Capital VC fund ($45M AUM), 
board member of Maxtech Networks Ltd., and 
StemRad Inc.  
External advisor on innovations: BSH, Luxottica 

Gali Beh Board Director (May 2017 - 
Present) 

Owner, Beh Management Consulting, Inc. 

 
Indemnification 
Indemnification is authorized by the Company to managers, officers or controlling persons acting in their professional 
capacity pursuant to Delaware law. Indemnification includes expenses such as attorney’s fees and, in certain 
circumstances, judgments, fines and settlement amounts actually paid or incurred in connection with actual or 
threatened actions, suits or proceedings involving such person, except in certain circumstances where a person is 
adjudged to be guilty of gross negligence or willful misconduct, unless a court of competent jurisdiction determines 
that such indemnification is fair and reasonable under the circumstances. 
 
Employees  
The Company currently has 12 employees. 
 
CAPITALIZATION AND OWNERSHIP  
 
Capitalization  
 
The Company has issued the following outstanding Securities: 
 

Type of 
security 

Amount 
outstanding 

Voting rights How this 
security may 

limit, dilute, or 
qualify the 
Securities 

Percentage 
ownership of 
the Company 
by the holders 

of such 

Other material 
terms 
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issues pursuant 
to this Offering 

securities prior 
to the Offering 

Common Stock 397,696 Yes N/A 100% N/A 
Employee Stock 
Option Pool 

108,525 N/A If exercised 0% N/A 

 
The Company has the following debt outstanding:  
      
 

Type of 
debt 

Name of 
creditor 

Amount 
outstanding 

Interest rate 
and 

payment 
schedule 

Amortization 
schedule 

Describe 
any 

collateral 
or security 

Maturity 
date 

Other 
material 

terms 

Convertible 
Note 

BSH 
Hausgerate 
GmbH 

€5,395,276 5% One payment 
upon Maturity 

N/A 12/30/19 26 euro per 
share 

Convertible 
Note 

BSH 
Hausgerate 
GmbH 

€2,200,000 5% One payment 
upon Maturity 

N/A 12/30/19 20% 
discount 

Promissory 
Note 

Lee 
Marshal 
Ltd 

$101,750 2% N/A NONE Upon 
change of 
control 

NONE 

 
Ownership  
 
Below are the beneficial owners of 20% percent or more of the Company’s outstanding voting equity securities, 
calculated on the basis of voting power, are listed along with the amount they own. 
 
 

Name Number and type/class of security 
held 

Percentage ownership 

Zugit Ltd. (Gal Rozov) Common Stock 69.89% 
      
 
FINANCIAL INFORMATION  
 
Please see the financial information listed on the cover page of this Form C and attached hereto in addition to 
the following information. Financial statements are attached hereto as Exhibit B. 
 
Operations  
FoldiMate Inc. was incorporated in September of 2012 under the laws of the State of Delaware, and is 
headquartered in Oak Park, California. FoldiMate Inc. is a California based startup committed to simplifying 
household chores affordably through technology, innovation and robotics. The company’s first robotic product, 
FoldiMate, will put an end to laundry folding as we know it. 
 
The accompanying consolidated financial statements of FoldiMate Inc. (“FoldiMate”) and its wholly owned 
subsidiary, FoldiMate Ltd. (together “the Company”) have been prepared in accordance with accounting principles 
generally accepted in the United States of America (“GAAP”). 
      
Liquidity and Capital Resources  
The proceeds from the Offering are essential to our operations. We plan to use the proceeds as set forth above under 
"Use of Proceeds", which is an indispensable element of our business strategy. The Offering proceeds will have a 
beneficial effect on our liquidity, as we have approximately $810,353 in cash balances as of April 30, 2019 which will 
be augmented by the Offering proceeds and used to execute our business strategy. 
 
The Company currently does not have any additional outside sources of capital other than the proceeds from the 
Combined Offerings. 
 
Capital Expenditures and Other Obligations  
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The Company does not intend to make any material capital expenditures in the future. 
 
Trends and Uncertainties  
After reviewing the above discussion of the steps the Company intends to take, potential Purchasers should consider 
whether achievement of each step within the estimated time frame is realistic in their judgment. Potential Purchasers 
should also assess the consequences to the Company of any delays in taking these steps and whether the Company 
will need additional financing to accomplish them. 
 
The financial statements are an important part of this Form C and should be reviewed in their entirety. The financial 
statements of the Company are attached hereto as Exhibit B. 
 
Valuation 
 
Before making an investment decision, you should carefully consider the $35,000,000 evaluated valuation cap and the 
factors used to reach such valuation. Such valuation may not be accurate and you are encouraged to determine your 
own independent value of the Company prior to investing. 
 
As discussed in "Dilution" below, the valuation will determine the amount by which the investor’s stake is diluted 
immediately upon investment. An early-stage company typically sells its shares (or grants options over its shares) to 
its founders and early employees at a very low cash cost, because they are, in effect, putting their "sweat equity" into 
the Company. When the Company seeks cash investments from outside investors, like you, the new investors typically 
pay a much larger sum for their shares than the founders or earlier investors, which means that the cash value of your 
stake is immediately diluted because each share of the same type is worth the same amount, and you paid more for 
your shares (or the notes convertible into shares) than earlier investors did for theirs. 
 
There are several ways to value a company. None of them is perfect and all of them involve a certain amount of 
guesswork. The same method can produce a different valuation if used by a different person. 
 
Liquidation Value - The amount for which the assets of the Company can be sold, minus the liabilities owed, e.g., the 
assets of a bakery include the cake mixers, ingredients, baking tins, etc. The liabilities of a bakery include the cost of 
rent or mortgage on the bakery. However, this value does not reflect the potential value of a business, e.g. the value 
of the secret recipe. The value for most startups lies in their potential, as many early stage companies do not have 
many assets (they probably need to raise funds through a securities offering in order to purchase some equipment). 
 
Book Value - This is based on analysis of the Company’s financial statements, usually looking at the Company’s 
balance sheet as prepared by its accountants. However, the balance sheet only looks at costs (i.e. what was paid for 
the asset), and does not consider whether the asset has increased in value over time. In addition, some intangible assets, 
such as patents, trademarks or trade names, are very valuable but are not usually represented at their market value on 
the balance sheet. 
 
Earnings Approach - This is based on what the investor will pay (the present value) for what the investor expects to 
obtain in the future (the future return), taking into account inflation, the lost opportunity to participate in other 
investments, the risk of not receiving the return. However, predictions of the future are uncertain and valuation of 
future returns is a best guess. 
 
Different methods of valuation produce a different answer as to what your investment is worth. Typically liquidation 
value and book value will produce a lower valuation than the earnings approach. However, the earnings approach is 
also most likely to be risky as it is based on many assumptions about the future, while the liquidation value and book 
value are much more conservative. 
 
Future investors (including people seeking to acquire the Company) may value the Company differently. They may 
use a different valuation method, or different assumptions about the Company’s business and its market. Different 
valuations may mean that the value assigned to your investment changes. It frequently happens that when a large 
institutional investor such as a venture capitalist makes an investment in a company, it values the Company at a lower 
price than the initial investors did. If this happens, the value of the investment will go down. 
 
Previous Offerings of Securities 
We have made the following issuances of securities within the last three years: 
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Previous 
Offering 

Date of 
Previous 
Offering 

Offering 
Exemption 

Relied Upon 

Type of 
Securities 
Offered 

Amount of 
Securities Sold 

Use of Proceeds 
of the Previous 

Offering 
Founder and 
Friends 

2012-2017 Section 4(a)(2) 
of the Securities 
Act 

Common Stock $754,083 
 

R&D & Market 
Research 

Seed February 2017      
- February 2018 

Section 4(a)(2) 
of the Securities 
Act 

Convertible 
Note 

€5,395,276 R&D & Market 
Research 
and Marketing 

Series A bridge June-October 
2018 

Section 4(a)(2) 
of the Securities 
Act 

Convertible 
Note 

€2,200,000 R&D & 
Marketing & 
Fundraising 

* Securities (stock options and restricted stock) issued pursuant to the 2017 Stock Plan fall under the Securities Act 
“Rule 701” exemption. 
      
THE OFFERING AND THE SECURITIES  
 
The Securities Offered in this Offering 
 
The following description is a brief summary of the material terms of the Securities being offered and is qualified in 
its entirety by the terms contained in the Crowd Notes. 
 
The Crowd Notes sold in this Offering will convert in the following circumstances: 
 
● If a "corporate transaction" (such as the sale of the Company) occurs prior to a "qualified equity financing" 
(a qualified financing is a preferred stock financing raising of not less than $1,000,000 or an IPO). 
● Once a "qualified equity financing" occurs, the notes thereafter will automatically convert into the shares of 
preferred stock sold in the qualified equity financing or, if no preferred stock has been issued, then shares of the 
Company’s common stock. 
● If the maturity date is reached, the note holders will have the option, by decision of the majority outstanding 
note holders, to convert into the Company’s most senior class of preferred stock, and if no preferred stock has been 
issued, then shares of the Company’s common stock. 
 
 
The price at which the Crowd Notes sold in this Offering will convert will be: 
      
● In a qualified equity financing, at lower of a discount of 10% to the price or the applicable valuation cap 
divided by the fully diluted capitalization; 
● If conversion takes place prior to a qualified equity financing due to a corporate transaction, the greater of 
the purchase price plus outstanding accrued unpaid interest of the Crowd Notes, which shall be a minimum of 10% of 
the principal amount of the Crowd Notes, or the amount of stock the Crowd Notes would convert into under the 
valuation cap; or 
● If conversion takes place prior to a qualified equity financing because the maturity date has been reached, 
subject to the applicable valuation cap. 
 
Until the earlier of the qualified equity financing or the corporate transaction, the Crowd Notes accrue simple interest 
at the rate of 5.0%. 
 
The securities into which the Crowd Notes in this Offering will convert will have more limited voting and information 
rights than those to be issued to Major Investors on conversion. 
 
Our Target Amount for this Offering to investors under Regulation Crowdfunding is $25,000. 
 
Additionally, we have set a minimum Closing Amount of $600,000 between our Combined Offerings under 
Regulation Crowdfunding and Regulation D, which we will need to meet before the Offering may close.  
 
The minimum investment in this Offering is $1,000. SeedInvest Auto Invest participants have a lower investment 
minimum in this offering of $200. Investments of $20,000 or greater will only be accepted through the Regulation D 
offering. 
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All Non-Major Investors of Crowd Notes will be bound by an investor proxy agreement.  This agreement will limit 
your voting rights and at a later time may require you to convert your future preferred shares into common shares 
without your consent. Non-Major Investors will be bound by this agreement, unless Non-Major Investors holding a 
majority of the principal amount outstanding of the Crowd Notes (or majority of the shares of the preferred equity the 
notes will convert into) held by Non-Major Investors vote to terminate the agreement. 
 
Securities Sold Pursuant to Regulation D 
The Company is selling securities in a concurrent offering to accredited investors under Rule 506(c) under the 1933 
Act at the same time as this Offering under Regulation Crowdfunding (together, the "Combined Offerings"). 
 
The Crowd Notes in the Regulation D offering convert under similar terms to the Crowd Notes in this offering. 
However, investors who invest $100,000 or greater will be considered "Major Investors" under the Crowd Note. Major 
Investors will be entitled to greater information rights than Non-Major Investors in the Combined Offerings. In the 
future, Major Investors may also be entitled to greater voting rights than their non-major counterparts. 
 
Classes of Securities of the Company 
 
Common Stock 
 
Dividend Rights 
Yes 
 
Voting Rights 
Yes 
 
Right to Receive Liquidation Distributions 
Yes, junior to any issued preferred stock. 
 
Rights and Preferences 
None 
 
Preferred Stock 
None. 
 
What it means to be a minority holder 
As an investor in Crowd Notes of the Company, you do not have any rights in regards to the corporate actions of 
the Company, including additional issuances of securities, company repurchases of securities, a sale of the Company 
or its significant assets, or Company transactions with related parties. Upon conversion into shares of the Company, 
investors in the Crowd Notes would hold minority equity interests, potentially with rights less than those of other 
investors, and will have limited influence on the corporate actions of the company. 
 
Dilution  
Even once the Crowd Note convert into preferred or common equity securities, as applicable, the investor’s stake in 
the Company could be diluted due to the Company issuing additional shares. In other words, when the Company 
issues more shares (or additional equity interests), the percentage of the Company that you own will go down, even 
though the value of the Company may go up. You will own a smaller piece of a larger company. This increase in 
number of shares outstanding could result from a stock offering (such as an initial public offering, another 
crowdfunding round, a venture capital round or angel investment), employees exercising stock options, or by 
conversion of certain instruments (e.g. convertible bonds, preferred shares or warrants) into stock. 
 
If a company decides to issue more shares, an investor could experience value dilution, with each share being worth 
less than before, and control dilution, with the total percentage an investor owns being less than before. There may 
also be earnings dilution, with a reduction in the amount earned per share (though this typically occurs only if the 
company offers dividends, and most early stage companies are unlikely to offer dividends, preferring to invest any 
earnings into the company). 
 
The type of dilution that hurts early-stage investors mostly occurs when a company sells more shares in a "down 
round," meaning at a lower valuation than in earlier offerings. An example of how this might occur is as follows 
(numbers are for illustrative purposes only): 



 

24  

● In June 2014 Jane invests $20,000 for shares that represent 2% of a company valued at $1 million. 
● In December, the company is doing very well and sells $5 million in shares to venture capitalists on a 
valuation (before the new investment) of $10 million. Jane now owns only 1.3% of the company but her stake is worth 
$200,000. 
● In June 2015 the company has run into serious problems and in order to stay afloat it raises $1 million at a 
valuation of only $2 million (the "down round"). Jane now owns only 0.89% of the company and her stake is worth 
only $26,660. 
 
This type of dilution might also happen upon conversion of convertible notes into shares. Typically, the terms of 
convertible notes issued by early-stage companies provide that in the event of another round of financing, the holders 
of the convertible notes get to convert their notes into equity at a "discount" to the price paid by the new investors, 
i.e., they get more shares than the new investors would for the same price. Additionally, convertible notes may have 
a "price cap" on the conversion price, which effectively acts as a share price ceiling. Either way, the holders of the 
convertible notes get more shares for their money than new investors. In the event that the financing is a "down round" 
the holders of the convertible notes will dilute existing equity holders, and even more than the new investors do, 
because they get more shares for their money. 
 
If you are making an investment expecting to own a certain percentage of the Company or expecting each share to 
hold a certain amount of value, it’s important to realize how the value of those shares can decrease by actions taken 
by the Company. Dilution can make drastic changes to the value of each share, ownership percentage, voting control, 
and earnings per share. 
 
Tax Matters  
 
EACH PROSPECTIVE PURCHASER SHOULD CONSULT WITH HIS OWN TAX AND ERISA ADVISOR 
AS TO THE PARTICULAR CONSEQUENCES TO THE PURCHASER OF THE PURCHASE, 
OWNERSHIP AND SALE OF THE PURCHASER’S SECURITIES, AS WELL AS POSSIBLE CHANGES 
IN THE TAX LAWS.  

Restrictions on Transfer  
Any Securities sold pursuant to Regulation CF being offered may not be transferred by any Purchaser of such 
Securities during the one-year holding period beginning when the Securities were issued, unless such Securities are 
transferred: 1) to the Company, 2) to an accredited investor, as defined by Rule 501(a) of Regulation D promulgated 
under the 1933 Act, 3) as part of an IPO or 4) to a member of the family of the Purchaser or the equivalent, to a trust 
controlled by the Purchaser, to a trust created for the benefit of a member of the family of the Purchaser or the 
equivalent, or in connection with the death or divorce of the Purchaser or other similar circumstances. "Member of 
the family" as used herein means a child, stepchild, grandchild, parent, stepparent, grandparent, spouse or spousal 
equivalent, sibling, mother/father/daughter/son/sister/brother-in-law, and includes adoptive relationships. Remember 
that although you may legally be able to transfer the Securities, you may not be able to find another party willing to 
purchase them. 
 
In addition to the foregoing restrictions, prior to making any transfer of the Securities or any Securities into which 
they are convertible, such transferring Purchaser must either make such transfer pursuant to an effective registration 
statement filed with the SEC or provide the Company with an opinion of counsel stating that a registration statement 
is not necessary to effect such transfer. 
 
Other Material Terms  
The Company does not have the right to repurchase the Securities. The Securities do not have a stated return or 
liquidation preference. 
 
Related Person Transactions  
From time to time the Company may engage in transactions with related persons. Related persons are defined as any 
manager, director, or officer of the Company; any person who is the beneficial owner of 10 percent or more of the 
Company’s outstanding voting equity securities, calculated on the basis of voting power; any promoter of the 
Company; any immediate family member of any of the foregoing persons or an entity controlled by any such person 
or persons. 
 
The Company has conducted the following transactions with related persons: 
During the years ended December 31, 2018 and 2017, a shareholder of the Company advanced funds for 
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operations. These advances are non‐interest bearing. At December 31, 2018 and 2017, the amount of advances 
outstanding is $4,449 and $37,037, respectively, and are recorded under ‘Accounts payable related party’ on the 
consolidated balance sheets.  
 
During the years ended December 31, 2018 and 2017, the Company paid funds to a shareholder of the company. 
These advances are non‐interest bearing. At December 31, 2018 and 2017, the amount of advances outstanding is 
$13,061 and $44,366, respectively, and are recorded under ‘Receivable – related parties’ on the consolidated balance 
sheets. 
 
The Company pays a related party a management fee. For the years ended December 31, 2018 and December 31, 
2017, the management fee was $124,998 and $105,996, respectively. In addition, during the year ended 2017, the 
Company paid a related party $88,212 for the 2016 management fee, office and other expenses. 
 
Conflicts of Interest  
The Company has engaged in the following transactions or relationships, which may give rise to a conflict of interest 
with the Company, its operations and its security holders: None. 
 
OTHER INFORMATION  
 
Bad Actor Disclosure  
None. 
 
SEEDINVEST INVESTMENT PROCESS  
 
Making an Investment in the Company 
 
How does investing work? 
When you complete your investment on SeedInvest, your money will be transferred to an escrow account where an 
independent escrow agent will watch over your investment until it is accepted by the Company. Once the Company 
accepts your investment, and certain regulatory procedures are completed, your money will be transferred from the 
escrow account to the Company in exchange for your Crowd Note. At that point, you will be an investor in the 
Company. 
 
SeedInvest Regulation CF rules regarding the investment process: 
Investors may cancel an investment commitment until 48 hours prior to the deadline identified in the issuer’s Offering 
materials; 
● The intermediary will notify investors when the target offering amount has been met; 
● The Company is making concurrent offerings under both Regulation CF and Regulation D and unless the 
Company raises at least the target amount under the Regulation CF Offering and the closing amount under both 
offerings, it will not close this Offering; 
● If an issuer reaches a target offering amount and the closing amount prior to the deadline identified in its 
offering materials, it may close the Offering early if it provides notice about the new Offering deadline at least five 
business days prior to such new Offering deadline; 
● If there is a material change and an investor does not reconfirm his or her investment commitment, the 
investor’s investment commitment will be cancelled and the committed funds will be returned; 
● If an issuer does not reach both the target offering amount and the closing offering amount prior to the 
deadline identified in its offering materials, no Securities will be sold in the Offering, investment commitments will 
be cancelled and committed funds will be returned; and 
● If an investor does not cancel an investment commitment before the 48-hour period prior to the Offering 
deadline, the funds will be released to the issuer upon closing of the Offering and the investor will receive Securities 
in exchange for his or her investment. 
 
What will I need to complete my investment? 
1. To make an investment you will need the following information readily available: 
2. Personal information such as your current address and phone number 
3. Employment and employer information 
4. Net worth and income information 
5. Social Security Number or government-issued identification 
6. ABA bank routing number and checking account number 
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What is the difference between preferred equity and a convertible note? 
Preferred equity is usually issued to outside investors and carries rights and conditions that are different from that of 
common stock. For example, preferred equity may include rights that prevent or minimize the effects of dilution or 
grants special privileges in situations when the Company is sold. 
 
A convertible note is a unique form of debt that converts into equity, usually in conjunction with a future financing 
round. The investor effectively loans money to the Company with the expectation that they will receive equity in the 
Company in the future at a discounted price per share when the Company raises its next round of financing. To learn 
more about startup investment types, check out "How to Choose a Startup Investment" in the SeedInvest Academy. 
 
How much can I invest? 
An investor is limited in the amount that he or she may invest in a Regulation Crowdfunding Offering during any 12-
month period: 
● If either the annual income or the net worth of the investor is less than $107,000, the investor is limited to 
the greater of $2,000 or 5% of the lesser of his or her annual income or net worth. 
● If the annual income and net worth of the investor are both equal to or greater than $107,000, the investor is 
limited to 10% of the lesser of his or her annual income or net worth, to a maximum of $107,000. Separately, the 
Company has set a minimum investment amount. 
 
How can I (or the Company) cancel my investment? 
For Offerings made under Regulation Crowdfunding, you may cancel your investment at any time up to 48 hours 
before a closing occurs or an earlier date set by the Company. You will be sent a reminder notification approximately 
five days before the closing or set date giving you an opportunity to cancel your investment if you had not already 
done so. Once a closing occurs, and if you have not cancelled your investment, you will receive an email notifying 
you that your Securities have been issued. If you have already funded your investment, let SeedInvest know by 
emailing cancellations@seedinvest.com. Please include your name, the Company’s name, the amount, the investment 
number, and the date you made your investment. 
 
After My Investment 
 
What is my ongoing relationship with the Company? 
You are an investor in the Company, you do own securities after all! But more importantly, companies that have raised 
money via Regulation Crowdfunding must file information with the SEC and post it on their website on an annual 
basis. Receiving regular company updates is important to keep investors educated and informed about the progress of 
the Company and their investments. This annual report includes information similar to the Company’s initial Form C 
filing and key information that a company will want to share with its investors to foster a dynamic and healthy 
relationship. 
 
In certain circumstances a company may terminate its ongoing reporting requirements if: 
1. the Company is required to file reports under Section 13(a) or Section 15(d) of the Exchange Act; 
2. the Company has filed at least three annual reports pursuant to Regulation CF and has total assets that do not 
exceed $10,000,000; 
3. the Company has filed at least one annual report pursuant to Regulation CF and has fewer than 300 holders 
of record; 
4. the Company or another party repurchases all of the Securities issued in reliance on Section 4(a)(6) of the 
1933 Act, including any payment in full of debt securities or any complete redemption of redeemable securities; or 
5. the Company liquidates or dissolves its business in accordance with state law. 
 
However, regardless of whether a company has terminated its ongoing reporting requirements per SEC rules, 
SeedInvest works with all companies on its platform to ensure that investors are provided quarterly updates. These 
quarterly reports will include information such as: (i) quarterly net sales, (ii) quarterly change in cash and cash on 
hand, (iii) material updates on the business, (iv) fundraising updates (any plans for next round, current round status, 
etc.), and (v) any notable press and news. 
 
How do I keep track of this investment? 
You can return to SeedInvest at any time to view your portfolio of investment and obtain a summary statement. In 
addition to monthly account statements, you may also receive periodic updates from the Company about its business. 
 
Can I get rid of my Securities after buying them? 
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Securities purchased through a Regulation Crowdfunding Offering are not freely transferable for one year after the 
date of purchase, except in the case where they are transferred: 
● To the Company that sold the Securities 
● To an accredited investor 
● As part of an Offering registered with the SEC (think IPO) 
● To a member of the family of the purchaser or the equivalent, to a trust controlled by the purchaser, to a trust 
created for the benefit of a member of the family of the purchaser, or in connection with the death or divorce of the 
purchaser 
 
Regardless, after the one year holding period has expired, you should not plan on being able to readily transfer and/or 
sell your security. Currently, there is no market or liquidity for these Securities and the Company does not have any 
plans to list these Securities on an exchange or other secondary market. At some point the Company may choose to 
do so, but until then you should plan to hold your investment for a significant period of time before a "liquidation 
event" occurs.  
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SIGNATURE 
 
Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation Crowdfunding 
(§ 227.100 et seq.), the issuer certifies that it has reasonable grounds to believe that it meets all of the requirements 
for filing on Form C and has duly caused this Form to be signed on its behalf by the duly authorized undersigned. 
 
 
 /s/Gal Rozov 
 (Signature) 
  
 Gal Rozov 
 (Name) 
  
 Principal executive officer, controller 
 (Title) 
 
 
 
Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation Crowdfunding 
(§ 227.100 et seq.), this Form C has been signed by the following persons in the capacities and on the dates indicated.  
 
 
 /s/Gal Rozov 
 (Signature) 
  
 Gal Rozov 
 (Name) 
  
 Principal executive officer,  
 (Title) 
  
 June 27, 2019 
 (Date) 
 

/s/Sharona Miron 
(Signature) 
 
Sarona Miron 
(Name) 
 
CFO  
(Title) 
 
June 27, 2019 
(Date) 
 
/s/Don Norman 
(Signature) 
 
Don Norman 
(Name) 
 
Board Member  
(Title) 
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June 27, 2019 
(Date) 

/s/Ronen Melnik 
(Signature) 

Ronen Melnik 
(Name) 

Board Member 
(Title) 

June 27, 2019 
(Date) 

/s/Gali Beh 
(Signature) 

Gali Beh 
(Name) 

Board Member 
(Title) 

June 27, 2019 
(Date) 

Instructions. 

1. The form shall be signed by the issuer, its principal executive officer or officers, its principal financial officer,
its controller or principal accounting officer and at least a majority of the board of directors or persons performing
similar functions.

2. The name of each person signing the form shall be typed or printed beneath the signature.

Intentional misstatements or omissions of facts constitute federal criminal violations. See 18 U.S.C. 1001. 
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INDE3ENDENT ACC2UNTANTS’ RE9IE: RE32RT 

 
dŽ DĂŶĂŐĞŵĞŶƚ ŽĨ &ŽůĚŝDĂƚĞ͕ /ŶĐ͘ 
ϴϳϵ tŚŝƚĞ WŝŶĞ �ƚ͘ 
KĂŬ WĂƌŬ͕ �� ϵϭϯϳϳ 
 
 

tĞ ŚĂǀĞ ƌĞǀŝĞǁĞĚ ƚŚĞ ĂĐĐŽŵƉĂŶǇŝŶŐ ĐŽŶƐŽůŝĚĂƚĞĚ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ŽĨ &ŽůĚŝDĂƚĞ͕ /ŶĐ͘ ĂŶĚ ŝƚƐ ǁŚŽůůǇͲ
ŽǁŶĞĚ  ƐƵďƐŝĚŝĂƌǇ  &ŽůĚŝDĂƚĞ  >ƚĚ͘  ;ƚŽŐĞƚŚĞƌ͕  ƚŚĞ  ͞�ŽŵƉĂŶǇ͟Ϳ͕ ǁŚŝĐŚ  ĐŽŵƉƌŝƐĞ  ƚŚĞ  ĐŽŶƐŽůŝĚĂƚĞĚ  ďĂůĂŶĐĞ 
ƐŚĞĞƚƐ  ĂƐ  ŽĨ  �ĞĐĞŵďĞƌ  ϯϭ͕  ϮϬϭϴ  ĂŶĚ  ϮϬϭϳ͕  ĂŶĚ  ƚŚĞ  ƌĞůĂƚĞĚ  ĐŽŶƐŽůŝĚĂƚĞĚ  ƐƚĂƚĞŵĞŶƚƐ  ŽĨ  ŝŶĐŽŵĞ  ĂŶĚ 
ĐŽŵƉƌĞŚĞŶƐŝǀĞ ŝŶĐŽŵĞ͕ ĐŚĂŶŐĞƐ ŝŶ ƐƚŽĐŬŚŽůĚĞƌƐ͛ ĞƋƵŝƚǇ͕ ĂŶĚ ĐĂƐŚ ĨůŽǁƐ ĨŽƌ ƚŚĞ ǇĞĂƌƐ ƚŚĞŶ ĞŶĚĞĚ͕ ĂŶĚ ƚŚĞ 
ƌĞůĂƚĞĚ ŶŽƚĞƐ  ƚŽ  ƚŚĞ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ͘ �  ƌĞǀŝĞǁ  ŝŶĐůƵĚĞƐ ƉƌŝŵĂƌŝůǇ ĂƉƉůǇŝŶŐ ĂŶĂůǇƚŝĐĂů ƉƌŽĐĞĚƵƌĞƐ  ƚŽ 
ŵĂŶĂŐĞŵĞŶƚ͛Ɛ ĨŝŶĂŶĐŝĂů ĚĂƚĂ ĂŶĚ ŵĂŬŝŶŐ ŝŶƋƵŝƌŝĞƐ ŽĨ ĐŽŵƉĂŶǇ ŵĂŶĂŐĞŵĞŶƚ͘ � ƌĞǀŝĞǁ ŝƐ ƐƵďƐƚĂŶƚŝĂůůǇ ůĞƐƐ 
ŝŶ  ƐĐŽƉĞ  ƚŚĂŶ  ĂŶ  ĂƵĚŝƚ͕  ƚŚĞ  ŽďũĞĐƚŝǀĞ  ŽĨ  ǁŚŝĐŚ  ŝƐ  ƚŚĞ  ĞǆƉƌĞƐƐŝŽŶ  ŽĨ  ĂŶ  ŽƉŝŶŝŽŶ  ƌĞŐĂƌĚŝŶŐ  ƚŚĞ  ĨŝŶĂŶĐŝĂů 
ƐƚĂƚĞŵĞŶƚƐ ĂƐ Ă ǁŚŽůĞ͘ �ĐĐŽƌĚŝŶŐůǇ͕ ǁĞ ĚŽ ŶŽƚ ĞǆƉƌĞƐƐ ƐƵĐŚ ĂŶ ŽƉŝŶŝŽŶ͘ 

Management’s Responsibility for the Financial Statements 

DĂŶĂŐĞŵĞŶƚ  ŝƐ  ƌĞƐƉŽŶƐŝďůĞ  ĨŽƌ  ƚŚĞ  ƉƌĞƉĂƌĂƚŝŽŶ  ĂŶĚ  ĨĂŝƌ  ƉƌĞƐĞŶƚĂƚŝŽŶ  ŽĨ  ƚŚĞƐĞ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ  ŝŶ 
ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ ĂĐĐŽƵŶƚŝŶŐ ƉƌŝŶĐŝƉůĞƐ ŐĞŶĞƌĂůůǇ ĂĐĐĞƉƚĞĚ  ŝŶ  ƚŚĞ hŶŝƚĞĚ ^ƚĂƚĞƐ ŽĨ �ŵĞƌŝĐĂ͖  ƚŚŝƐ  ŝŶĐůƵĚĞƐ 
ƚŚĞ  ĚĞƐŝŐŶ͕  ŝŵƉůĞŵĞŶƚĂƚŝŽŶ͕  ĂŶĚ ŵĂŝŶƚĞŶĂŶĐĞ  ŽĨ  ŝŶƚĞƌŶĂů  ĐŽŶƚƌŽů  ƌĞůĞǀĂŶƚ  ƚŽ  ƚŚĞ  ƉƌĞƉĂƌĂƚŝŽŶ  ĂŶĚ  ĨĂŝƌ 
ƉƌĞƐĞŶƚĂƚŝŽŶ ŽĨ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ  ƚŚĂƚ ĂƌĞ  ĨƌĞĞ  ĨƌŽŵ ŵĂƚĞƌŝĂů ŵŝƐƐƚĂƚĞŵĞŶƚ ǁŚĞƚŚĞƌ ĚƵĞ  ƚŽ  ĨƌĂƵĚ Žƌ 
ĞƌƌŽƌ͘ 

Accountants’ Responsibility 

KƵƌ ƌĞƐƉŽŶƐŝďŝůŝƚǇ ŝƐ ƚŽ ĐŽŶĚƵĐƚ ƚŚĞ ƌĞǀŝĞǁ ĞŶŐĂŐĞŵĞŶƚ ŝŶ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ ^ƚĂƚĞŵĞŶƚƐ ŽŶ ^ƚĂŶĚĂƌĚƐ ĨŽƌ 
�ĐĐŽƵŶƚŝŶŐ ĂŶĚ ZĞǀŝĞǁ ^ĞƌǀŝĐĞƐ ƉƌŽŵƵůŐĂƚĞĚ ďǇ ƚŚĞ �ĐĐŽƵŶƚŝŶŐ ĂŶĚ ZĞǀŝĞǁ ^ĞƌǀŝĐĞƐ �ŽŵŵŝƚƚĞĞ ŽĨ  ƚŚĞ 
�/�W�͘  dŚŽƐĞ  ƐƚĂŶĚĂƌĚƐ  ƌĞƋƵŝƌĞ  ƵƐ  ƚŽ  ƉĞƌĨŽƌŵ  ƉƌŽĐĞĚƵƌĞƐ  ƚŽ  ŽďƚĂŝŶ  ůŝŵŝƚĞĚ  ĂƐƐƵƌĂŶĐĞ  ĂƐ  Ă  ďĂƐŝƐ  ĨŽƌ 
ƌĞƉŽƌƚŝŶŐ  ǁŚĞƚŚĞƌ  ǁĞ  ĂƌĞ  ĂǁĂƌĞ  ŽĨ  ĂŶǇ  ŵĂƚĞƌŝĂů  ŵŽĚŝĨŝĐĂƚŝŽŶƐ  ƚŚĂƚ  ƐŚŽƵůĚ  ďĞ  ŵĂĚĞ  ƚŽ  ƚŚĞ  ĨŝŶĂŶĐŝĂů 
ƐƚĂƚĞŵĞŶƚƐ  ĨŽƌ  ƚŚĞŵ  ƚŽ  ďĞ  ŝŶ  ĂĐĐŽƌĚĂŶĐĞ  ǁŝƚŚ  ĂĐĐŽƵŶƚŝŶŐ  ƉƌŝŶĐŝƉůĞƐ  ŐĞŶĞƌĂůůǇ  ĂĐĐĞƉƚĞĚ  ŝŶ  ƚŚĞ  hŶŝƚĞĚ 
^ƚĂƚĞƐ  ŽĨ  �ŵĞƌŝĐĂ͘  tĞ  ďĞůŝĞǀĞ  ƚŚĂƚ  ƚŚĞ  ƌĞƐƵůƚƐ  ŽĨ  ŽƵƌ  ƉƌŽĐĞĚƵƌĞƐ  ƉƌŽǀŝĚĞ  Ă  ƌĞĂƐŽŶĂďůĞ  ďĂƐŝƐ  ĨŽƌ  ŽƵƌ 
ĐŽŶĐůƵƐŝŽŶ͘ 

Accountants’ Conclusion 

�ĂƐĞĚ  ŽŶ  ŽƵƌ  ƌĞǀŝĞǁ͕  ǁĞ  ĂƌĞ  ŶŽƚ  ĂǁĂƌĞ  ŽĨ  ĂŶǇ  ŵĂƚĞƌŝĂů  ŵŽĚŝĨŝĐĂƚŝŽŶƐ  ƚŚĂƚ  ƐŚŽƵůĚ  ďĞ  ŵĂĚĞ  ƚŽ  ƚŚĞ 
ĂĐĐŽŵƉĂŶǇŝŶŐ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ  ŝŶ  ŽƌĚĞƌ  ĨŽƌ  ƚŚĞŵ  ƚŽ  ďĞ  ŝŶ  ĂĐĐŽƌĚĂŶĐĞ  ǁŝƚŚ  ĂĐĐŽƵŶƚŝŶŐ  ƉƌŝŶĐŝƉůĞƐ 
ŐĞŶĞƌĂůůǇ ĂĐĐĞƉƚĞĚ ŝŶ ƚŚĞ hŶŝƚĞĚ ^ƚĂƚĞƐ ŽĨ �ŵĞƌŝĐĂ͘ 

�Ɛ ĚŝƐĐůŽƐĞĚ ŝŶ EŽƚĞ Ϯ ŽĨ ƚŚĞ ĐŽŶƐŽůŝĚĂƚĞĚ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ͕ ƚŚĞ �ŽŵƉĂŶǇ ŚĂƐ ŶŽƚ ŐĞŶĞƌĂƚĞĚ ƐƵĨĨŝĐŝĞŶƚ 
ƌĞǀĞŶƵĞƐ  ƚŽ  ĚĂƚĞ͕  ƌĞůŝĞƐ  ŽŶ  ŽƵƚƐŝĚĞ  ƐŽƵƌĐĞƐ  ƚŽ  ĨƵŶĚ  ŽƉĞƌĂƚŝŽŶƐ͕  ĂŶĚ  ŚĂƐ  ŝŶĐƵƌƌĞĚ  ƐŝŐŶŝĨŝĐĂŶƚ  ůŽƐƐĞƐ͘  
�ĐĐŽƌĚŝŶŐůǇ͕ ƐƵďƐƚĂŶƚŝĂů ĚŽƵďƚ ŝƐ ƌĂŝƐĞĚ ĂďŽƵƚ ƚŚĞ �ŽŵƉĂŶǇ͛Ɛ ĂďŝůŝƚǇ ƚŽ ĐŽŶƚŝŶƵĞ ĂƐ Ă ŐŽŝŶŐ ĐŽŶĐĞƌŶ͘  
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ϮϬϭϴ ϮϬϭϳ

�ƐƐĞƚƐ 

�ƵƌƌĞŶƚ ĂƐƐĞƚƐ 
�ĂƐŚ  ϭ͕ϵϵϬ͕ϬϳϲΨ             ϴϰϰ͕ϲϭϬΨ               
ZĞƐƚƌŝĐƚĞĚ �ĂƐŚ ϭϲ͕Ϭϰϳ ϭϳ͕Ϯϯϭ
ZĞŶƚ �ĞƉŽƐŝƚ ϴ͕ϱϰϭ ϵ͕ϭϳϯ
ZĞĐĞŝǀĂďůĞ Ͳ ƌĞůĂƚĞĚ ƉĂƌƚŝĞƐ ϭϯ͕Ϭϲϭ ϰϰ͕ϯϲϲ
�ĚǀĂŶĐĞ ƉĂǇŵĞŶƚƐ ϭϰ͕ϭϲϯ ϵ͕ϳϱϲ
KƚŚĞƌ ĐƵƌƌĞŶƚ ĂƐƐĞƚƐ ϭϳ͕ϴϲϭ ϭϬ͕ϳϯϭ

dŽƚĂů ĐƵƌƌĞŶƚ ĂƐƐĞƚƐ Ϯ͕Ϭϱϵ͕ϳϰϵ               ϵϯϱ͕ϴϲϳ                 

WƌŽƉĞƌƚǇ ĂŶĚ ĞƋƵŝƉŵĞŶƚ͕ ŶĞƚ ϭϰϰ͕ϱϱϮ ϲϵ͕ϱϮϴ
KƚŚĞƌ ĂƐƐĞƚƐ ϭ͕ϱϮϭ ϳϬϬ

dŽƚĂů ĂƐƐĞƚƐ Ϯ͕ϮϬϱ͕ϴϮϮΨ             ϭ͕ϬϬϲ͕ϬϵϱΨ            

>ŝĂďŝůŝƚŝĞƐ ĂŶĚ ƐƚŽĐŬŚŽůĚĞƌƐΖ ĞƋƵŝƚǇ 
�ƵƌƌĞŶƚ ůŝĂďŝůŝƚŝĞƐ
�ĐĐŽƵŶƚƐ ƉĂǇĂďůĞ ϭϱ͕ϳϯϲΨ                  ϱϴ͕ϵϳϰ
�ĐĐŽƵŶƚƐ ƉĂǇĂďůĞ ƌĞůĂƚĞĚ ƉĂƌƚǇ ϰ͕ϰϰϵ ϯϳ͕Ϭϯϳ
�ĐĐƌƵĞĚ ĞǆƉĞŶƐĞƐ ϮϮϭ͕ϲϳϬ Ϯϯϭ͕ϱϯϳ
�ŽŶǀĞƌƚŝďůĞ ĚĞďƚ Ͳ ƐŚŽƌƚ ƚĞƌŵ ϴ͕ϳϵϱ͕ϰϳϬ Ͳ                          

dŽƚĂů ĐƵƌƌĞŶƚ ůŝĂďŝůŝƚŝĞƐ ϵ͕Ϭϯϳ͕ϯϮϱ               ϯϮϳ͕ϱϰϴ                 

ZĞůĂƚĞĚ ƉĂƌƚǇ ŶŽƚĞ ƉĂǇĂďůĞ

WƌĞƉĂŝĚ ŝŶĐŽŵĞ  ϴϵϲ͕ϱϲϲ ϰϳϲ͕ϵϯϯ                 

WƌŽŵŝƐƐŽƌǇ ŶŽƚĞ ϭϬϳ͕ϬϬϴ ϭϬϰ͕ϵϳϮ                 

�ŽŶǀĞƌƚŝďůĞ ĚĞďƚ Ͳ ůŽŶŐ ƚĞƌŵ Ͳ                           ϰ͕ϰϮϴ͕Ϭϴϯ              

dŽƚĂů ůŝĂďŝůŝƚŝĞƐ ϭϬ͕ϬϰϬ͕ϴϵϵ             ϱ͕ϯϯϳ͕ϱϯϲ              

�ŽŵŵŝƚŵĞŶƚƐ ĂŶĚ ĐŽŶƚŝŶŐĞŶĐŝĞƐ Ͳ                           Ͳ                          

^ƚŽĐŬŚŽůĚĞƌƐΖ ĞƋƵŝƚǇ
�ŽŵŵŽŶ ƐƚŽĐŬ͕ ϰϬϲ͕ϰϯϳ ĂŶĚ  ϰϬϱ͕ϰϲϴ ƐŚĂƌĞƐ ŝƐƐƵĞĚ ĂŶĚ ŽƵƚƐƚĂŶĚŝŶŐ 
Ăƚ �ĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϴ ĂŶĚ ϮϬϭϳ͕ ƌĞƐƉĞĐƚŝǀĞůǇ ϰϬϲ ϰϬϱ                         

�ĚĚŝƚŝŽŶĂů ƉĂŝĚͲŝŶ ĐĂƉŝƚĂů ϳϱϰ͕Ϭϴϯ ϲϵϴ͕ϴϬϳ                 
�ĐĐƵŵƵůĂƚĞĚ ŽƚŚĞƌ ĐŽŵƉƌĞŚĞŶƐŝǀĞ ŝŶĐŽŵĞ  ;ϰϬ͕ϳϵϴͿ                   ;ϰϵ͕ϲϮϭͿ                  
�ĐĐƵŵƵůĂƚĞĚ ĚĞĨŝĐŝƚ ;ϴ͕ϱϰϴ͕ϳϲϵͿ             ;ϰ͕ϵϴϭ͕ϬϯϯͿ            

dŽƚĂů ƐƚŽĐŬŚŽůĚĞƌƐΖ ĞƋƵŝƚǇ ;ϳ͕ϴϯϱ͕ϬϳϳͿ             ;ϰ͕ϯϯϭ͕ϰϰϭͿ            

dŽƚĂů ůŝĂďŝůŝƚŝĞƐ ĂŶĚ ƐƚŽĐŬŚŽůĚĞƌƐΖ ĞƋƵŝƚǇ Ϯ͕ϮϬϱ͕ϴϮϮΨ             ϭ͕ϬϬϲ͕ϬϵϱΨ            

�KE^K>/��d�� ��>�E�� ^,��d^
FolĚiMate /nc͘

;ƵŶĂƵĚŝƚĞĚͿ
�ĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϴ ĂŶĚ ϮϬϭϳ

^ĞĞ ĂĐĐŽƵŶƚĂŶƚƐΖ ƌĞǀŝĞǁ ƌĞƉŽƌƚ ĂŶĚ ĂĐĐŽŵƉĂŶǇŝŶŐ ŶŽƚĞƐ ƚŽ ƚŚĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ͘
Ϯ



ϮϬϭϴ ϮϬϭϳ
KƉĞƌĂƚŝŶŐ ĞǆƉĞŶƐĞƐ 
DĂƌŬĞƚŝŶŐ ϮϮϮ͕ϳϬϲΨ                Ϯϴϳ͕ϵϵϲΨ               
WĂǇƌŽůů ĂŶĚ ƌĞůĂƚĞĚ ĞǆƉĞŶƐĞƐ Ϯ͕ϭϭϴ͕ϲϱϲ ϭ͕ϯϴϱ͕ϳϮϳ
'ĞŶĞƌĂů ĂŶĚ ĂĚŵŝŶŝƐƚƌĂƚŝǀĞ ϮϮϴ͕ϵϲϲ ϮϲϬ͕ϴϮϲ
�ĞƉƌĞĐŝĂƚŝŽŶ ĂŶĚ ĂŵŽƌƚŝǌĂƚŝŽŶ ϯϳ͕ϭϯϮ ϭϮ͕ϮϮϯ
WƌŽĨĞƐƐŝŽŶĂů ĨĞĞƐ ϯϬϰ͕ϵϴϵ ϯϰϲ͕ϯϳϱ
ZĞŶƚ ϴϴ͕ϯϵϴ ϯϱ͕ϱϬϭ
ZĞƐĞĂƌĐŚ ĂŶĚ ĚĞǀĞůŽƉŵĞŶƚ ϰϯϵ͕ϴϮϮ ϭ͕Ϭϵϭ͕ϱϵϱ
dƌĂǀĞů  ϵϮ͕ϭϲϮ ϲϭ͕ϴϵϳ

dŽƚĂů ŽƉĞƌĂƚŝŶŐ ĞǆƉĞŶƐĞƐ ϯ͕ϱϯϮ͕ϴϯϭ               ϯ͕ϰϴϮ͕ϭϰϬ              

/ŶĐŽŵĞ ;ůŽƐƐͿ ĨƌŽŵ ŽƉĞƌĂƚŝŽŶƐ  ;ϯ͕ϱϯϮ͕ϴϯϭͿ              ;ϯ͕ϰϴϮ͕ϭϰϬͿ             

KƚŚĞƌ ŝŶĐŽŵĞ ;ĞǆƉĞŶƐĞͿ 
/ŶƚĞƌĞƐƚ ĞǆƉĞŶƐĞ ;ϭϬϬ͕ϵϭϱͿ                 ;ϭϰϮ͕ϳϭϮͿ                
'ĂŝŶ ;ůŽƐƐͿ ŽŶ ĚŝƐƉŽƐƚŝŽŶ ŽĨ ĂƐƐĞƚƐ ;ϯϵϬͿ                         Ͳ                          
&ŽƌĞŝŐŶ ĞǆĐŚĂŶŐĞ ŐĂŝŶ ;ůŽƐƐͿ ϭϮϭ͕ϴϭϳ ;ϯϲϵ͕ϳϴϵͿ                

dŽƚĂů ŽƚŚĞƌ ŝŶĐŽŵĞ ;ĞǆƉĞŶƐĞͿ ϮϬ͕ϱϭϮ                     ;ϱϭϮ͕ϱϬϭͿ                

EĞƚ ŝŶĐŽŵĞ ;ůŽƐƐͿ ďĞĨŽƌĞ ŝŶĐŽŵĞ ƚĂǆĞƐ ;ϯ͕ϱϭϮ͕ϯϭϵͿ              ;ϯ͕ϵϵϰ͕ϲϰϭͿ             

WƌŽǀŝƐŝŽŶ ĨŽƌ ŝŶĐŽŵĞ ƚĂǆĞƐ ;ϱϱ͕ϰϭϳͿ                   ;ϱϰ͕ϵϱϯͿ                  

EĞƚ ŝŶĐŽŵĞ ;ůŽƐƐͿ  ;ϯ͕ϱϲϳ͕ϳϯϲͿ              ;ϰ͕Ϭϰϵ͕ϱϵϰͿ             

KƚŚĞƌ ĐŽŵƉƌĞŚĞŶƐŝǀĞ ŝŶĐŽŵĞ
&ŽƌĞŝŐŶ ĐƵƌƌĞŶĐǇ ƚƌĂŶƐůĂƚŝŽŶ ĚŝĨĨĞƌĞŶĐĞƐ ϴ͕ϴϮϯ                       ;ϰϵ͕ϲϮϭͿ                  

dŽƚĂů ĐŽŵƉƌĞŚĞŶƐŝǀĞ ŝŶĐŽŵĞ ;ůŽƐƐͿ ;ϯ͕ϱϱϴ͕ϵϭϯͿΨ           ;ϰ͕Ϭϵϵ͕ϮϭϱͿΨ          

�KE^K>/��d�� ^d�d�D�Ed^ K& KW�Z�d/KE^ �E� �KDWZ�,�E^/s� /E�KD�
FK>�/MAd� /EC͘

;ƵŶĂƵĚŝƚĞĚͿ
&Žƌ ƚŚĞ zĞĂƌƐ �ŶĚĞĚ �ĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϴ ĂŶĚ ϮϬϭϳ

^ĞĞ ĂĐĐŽƵŶƚĂŶƚƐΖ ƌĞǀŝĞǁ ƌĞƉŽƌƚ ĂŶĚ ĂĐĐŽŵƉĂŶǇŝŶŐ ŶŽƚĞƐ ƚŽ ƚŚĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ͘
ϯ



�Đ
ĐƵ
ŵ
Ƶů
Ăƚ
ĞĚ

K
ƚŚ
Ğƌ

dŽ
ƚĂ
ů

�Ě
Ěŝ
ƚŝŽ

ŶĂ
ů

�Đ
ĐƵ
ŵ
Ƶů
Ăƚ
ĞĚ

 �
Žŵ

Ɖƌ
ĞŚ

ĞŶ
Ɛŝǀ

Ğ
^ƚ
ŽĐ
ŬŚ

Žů
ĚĞ

ƌƐ
Ζ

^Ś
Ăƌ
ĞƐ

�ŵ
ŽƵ

Ŷƚ
WĂ

ŝĚ
ͲŝŶ

 �
ĂƉ

ŝƚĂ
ů

�Ă
ƌŶ
ŝŶ
ŐƐ
 ;�

ĞĨ
ŝĐ
ŝƚͿ

/Ŷ
ĐŽ
ŵ
Ğ

�Ƌ
Ƶŝ
ƚǇ

�a
la
nc
e 
on

 �
ec
em

be
r ϯ

ϭ͕
 Ϯ
Ϭϭ

ϲ
ϯϵ

ϰ͕
ϲϭ

ϴ
   
   
   
   
   
  

ϯϵ
ϱ

Ψ 
   
   
   
   
   
   
   
 

ϱϳ
ϯ͕
ϵϰ

ϵ
Ψ 
   
   
   
   
  

;ϵ
ϯϭ

͕ϰ
ϯϵ

Ϳ
Ψ 
   
   
   
   
 

Ͳ
Ψ 
   
   
   
   
   
   
   
  

;ϯ
ϱϳ

͕Ϭ
ϵϲ

Ϳ
Ψ 
   
   
   
   
 

/Ɛ
ƐƵ
ĂŶ

ĐĞ
 Ž
Ĩ Đ
Žŵ

ŵ
ŽŶ

 Ɛƚ
ŽĐ
Ŭ 
ĨŽ
ƌ Đ

ĂƐ
Ś

ϳ͕
ϲϱ

Ϭ
   
   
   
   
   
   
   
 

ϴ
   
   
   
   
   
   
   
   
   
  

ϲϰ
͕ϵ
ϴϵ

   
   
   
   
   
   
 

ϲϰ
͕ϵ
ϵϲ

   
   
   
   
   
   
 

^ƚ
ŽĐ
Ŭ 
ďĂ

ƐĞ
Ě 
ĐŽ
ŵ
ƉĞ

ŶƐ
Ăƚ
ŝŽ
Ŷ

ϯ͕
ϮϬ

Ϭ
   
   
   
   
   
   
   
 

ϯ
   
   
   
   
   
   
   
   
   
  

Ϯ͕
ϰϵ

ϴ
   
   
   
   
   
   
   
 

Ϯ͕
ϱϬ

ϭ
   
   
   
   
   
   
   
 

K
Ɖƚ
ŝŽ
Ŷ 
ďĂ

ƐĞ
Ě 
ĐŽ
ŵ
ƉĞ

ŶƐ
Ăƚ
ŝŽ
Ŷ

ϱϳ
͕ϯ
ϳϮ

   
   
   
   
   
   
 

ϱϳ
͕ϯ
ϳϮ

   
   
   
   
   
   
 

&Ž
ƌĞ
ŝŐ
Ŷ 
ƚƌ
ĂŶ

ƐůĂ
ƚŝŽ

Ŷ 
ĂĚ

ũƵ
Ɛƚ
ŵ
ĞŶ

ƚ
;ϰ
ϵ͕
ϲϮ

ϭͿ
   
   
   
   
   
   

;ϰ
ϵ͕
ϲϮ

ϭͿ
   
   
   
   
   
   

Ͳ
   
   
   
   
   
   
   
   
  

E
Ğƚ
 ŝŶ

ĐŽ
ŵ
Ğ 
;ůŽ

ƐƐ
Ϳ

;ϰ
͕Ϭ
ϰϵ

͕ϱ
ϵϰ

Ϳ
   
   
   
   
 

;ϰ
͕Ϭ
ϰϵ

͕ϱ
ϵϰ

Ϳ
   
   
   
   
 

�a
la
nc
e 
on

 �
ec
em

be
r ϯ

ϭ͕
 Ϯ
Ϭϭ

ϳ
ϰϬ

ϱ͕
ϰϲ

ϴ
   
   
   
   
   
  

ϰϬ
ϱ

   
   
   
   
   
   
   
   
 

ϲϵ
ϴ͕
ϴϬ

ϳ
   
   
   
   
   
  

;ϰ
͕ϵ
ϴϭ

͕Ϭ
ϯϯ

Ϳ
   
   
   
   
 

;ϰ
ϵ͕
ϲϮ

ϭͿ
   
   
   
   
   
   

;ϰ
͕ϯ
ϯϭ

͕ϰ
ϰϭ

Ϳ
   
   
   
   
 

/Ɛ
ƐƵ
ĂŶ

ĐĞ
 Ž
Ĩ Đ
Žŵ

ŵ
ŽŶ

 Ɛƚ
ŽĐ
Ŭ 
ĨŽ
ƌ Đ

ĂƐ
Ś

Ͳ
   
   
   
   
   
   
   
   
  

^ƚ
ŽĐ
Ŭ 
ďĂ

ƐĞ
Ě 
ĐŽ
ŵ
ƉĞ

ŶƐ
Ăƚ
ŝŽ
Ŷ

ϲ͕
ϭϮ

ϭ
   
   
   
   
   
   
   
 

ϲ͕
ϭϮ

ϭ
   
   
   
   
   
   
   
 

�ǆ
Ğƌ
Đŝ
ƐĞ
 Ž
Ĩ �

^K
W 
ƐŚ
Ăƌ
ĞƐ

ϵϲ
ϵ

   
   
   
   
   
   
   
   
 

ϭ
   
   
   
   
   
   
   
   
   
  

Ͳ
   
   
   
   
   
   
   
   
  

ϭ
   
   
   
   
   
   
   
   
   
  

K
Ɖƚ
ŝŽ
Ŷ 
ďĂ

ƐĞ
Ě 
ĐŽ
ŵ
ƉĞ

ŶƐ
Ăƚ
ŝŽ
Ŷ

ϰϵ
͕ϭ
ϱϱ

   
   
   
   
   
   
 

ϰϵ
͕ϭ
ϱϱ

   
   
   
   
   
   
 

&Ž
ƌĞ
ŝŐ
Ŷ 
ƚƌ
ĂŶ

ƐůĂ
ƚŝŽ

Ŷ 
ĂĚ

ũƵ
Ɛƚ
ŵ
ĞŶ

ƚ
ϴ͕
ϴϮ

ϯ
   
   
   
   
   
   
   
 

ϴ͕
ϴϮ

ϯ
   
   
   
   
   
   
   
 

E
Ğƚ
 ŝŶ

ĐŽ
ŵ
Ğ 
;ůŽ

ƐƐ
Ϳ

;ϯ
͕ϱ
ϲϳ

͕ϳ
ϯϲ

Ϳ
   
   
   
   
 

;ϯ
͕ϱ
ϲϳ

͕ϳ
ϯϲ

Ϳ
   
   
   
   
 

�a
la
nc
e 
on

 �
ec
em

be
r ϯ

ϭ͕
 Ϯ
Ϭϭ

ϴ
ϰϬ

ϲ͕
ϰϯ

ϳ
   
   
   
   
   
  

ϰϬ
ϲ

Ψ 
   
   
   
   
   
   
   
 

ϳϱ
ϰ͕
Ϭϴ

ϯ
Ψ 
   
   
   
   
  

;ϴ
͕ϱ
ϰϴ

͕ϳ
ϲϵ

Ϳ
Ψ 
   
   
   

;ϰ
Ϭ͕
ϳϵ

ϴͿ
Ψ 
   
   
   
   
   

;ϳ
͕ϴ
ϯϱ

͕Ϭ
ϳϳ

Ϳ
Ψ 
   
   
   

Co
m
m
on

 S
to
cŬ

Fo
lĚ
iM

at
e 
/n
c͘

�K
E
^K

>/
��

d�
� 
^d
�d

�D
�E

d^
 K
& 
�,

�E
'�

^ 
/E
 ^
dK

�<
,K

>�
�Z

^Ζ
 �
Y
h
/d
z

&Ž
ƌ ƚ
ŚĞ

 z
ĞĂ

ƌƐ
 �
ŶĚ

ĞĚ
 �
ĞĐ
Ğŵ

ďĞ
ƌ ϯ

ϭ͕
 Ϯ
Ϭϭ

ϴ 
ĂŶ

Ě 
ϮϬ

ϭϳ
;Ƶ
ŶĂ

ƵĚ
ŝƚĞ

ĚͿ

^Ğ
Ğ 
ĂĐ
ĐŽ
ƵŶ

ƚĂ
Ŷƚ
ƐΖ 
ƌĞ
ǀŝ
Ğǁ

 ƌĞ
ƉŽ

ƌƚ
 Ă
ŶĚ

 Ă
ĐĐ
Žŵ

ƉĂ
ŶǇ

ŝŶ
Ő 
ŶŽ

ƚĞ
Ɛ ƚ
Ž 
ƚŚ
Ğ 
ĨŝŶ

ĂŶ
Đŝ
Ăů
 Ɛƚ
Ăƚ
Ğŵ

ĞŶ
ƚƐ
͘

ϰ



ϮϬϭϴ ϮϬϭϳ

�ĂƐŚ ĨůŽǁƐ ĨƌŽŵ ŽƉĞƌĂƚŝŶŐ ĂĐƚŝǀŝƚŝĞƐ
EĞƚ ŝŶĐŽŵĞ ;ůŽƐƐͿ ;ϯ͕ϱϲϳ͕ϳϯϲͿΨ        ;ϰ͕Ϭϰϵ͕ϱϵϰͿΨ       

�ĚũƵƐƚŵĞŶƚƐ ƚŽ ƌĞĐŽŶĐŝůĞ ŶĞƚ ŝŶĐŽŵĞ ;ůŽƐƐͿ ƚŽ ŶĞƚ ĐĂƐŚ Θ ƌĞƐƚƌŝĐƚĞĚ ĐĂƐŚ
  ƉƌŽǀŝĚĞĚ ;ƵƐĞĚͿ ďǇ ŽƉĞƌĂƚŝŶŐ ĂĐƚŝǀŝƚŝĞƐ͗
�ĞƉƌĞĐŝĂƚŝŽŶ ĂŶĚ ĂŵŽƌƚŝǌĂƚŝŽŶ ϯϳ͕ϭϯϮ                 ϭϮ͕ϮϮϯ                
^ƚŽĐŬ ďĂƐĞĚ ĐŽŵƉĞŶƐĂƚŝŽŶ ϱϱ͕Ϯϳϲ                 ϱϵ͕ϴϳϰ                

�ŚĂŶŐĞƐ ŝŶ ŽƉĞƌĂƚŝŶŐ ĂƐƐĞƚƐ ĂŶĚ ůŝĂďŝůŝƚŝĞƐ͗
�ĐĐŽƵŶƚƐ ƌĞĐĞŝǀĂďůĞƐ Ͳ ƌĞůĂƚĞĚ ƉĂƌƚǇ ϯϭ͕ϯϬϱ                 ;ϰϰ͕ϯϲϲͿ               
WƌĞƉĂŝĚ ĞǆƉĞŶƐĞƐ ĂŶĚ ŽƚŚĞƌ ĐƵƌƌĞŶƚ ĂƐƐĞƚƐ ;ϭϭ͕ϳϮϲͿ                ;ϯϬ͕ϯϲϭͿ               
�ĞĨĞƌƌĞĚ ZĞǀĞŶƵĞ ϰϭϵ͕ϲϯϯ               ϭϯϮ͕ϯϯϮ              
�ĐĐŽƵŶƚƐ ƉĂǇĂďůĞ  ;ϰϯ͕ϮϯϴͿ                ϯϵ͕ϴϮϬ                
�ĐĐŽƵŶƚƐ ƉĂǇĂďůĞ Ͳ ƌĞůĂƚĞĚ ƉĂƌƚǇ ;ϯϮ͕ϱϴϴͿ                ϯϯ͕ϵϲϲ                
�ĐĐƌƵĞĚ ĞǆƉĞŶƐĞƐ ;ϵ͕ϴϲϳͿ                  Ϯϯϭ͕ϱϯϳ              
�ĐĐƌƵĞĚ /ŶƚĞƌĞƐƚ Ϯ͕Ϭϯϲ                    ϰ͕ϵϳϮ                   

EĞƚ ĐĂƐŚ ƵƐĞĚ ďǇ ŽƉĞƌĂƚŝŶŐ ĂĐƚŝǀŝƚŝĞƐ ;ϯ͕ϭϭϵ͕ϳϳϯͿ          ;ϯ͕ϲϬϵ͕ϱϵϳͿ         

�ĂƐŚ ĨůŽǁƐ ĨƌŽŵ ŝŶǀĞƐƚŝŶŐ ĂĐƚŝǀŝƚŝĞƐ
WĂǇŵĞŶƚƐ ĨŽƌ ƚŚĞ ƉƵƌĐŚĂƐĞ ŽĨ ĨŝǆĞĚ ĂƐƐĞƚƐ ;ϭϭϮ͕ϭϱϲͿ              ;ϴϭ͕ϳϱϭͿ               

EĞƚ ĐĂƐŚ ƵƐĞĚ ďǇ ŝŶǀĞƐƚŝŶŐ ĂĐƚŝǀŝƚŝĞƐ ;ϭϭϮ͕ϭϱϲͿ              ;ϴϭ͕ϳϱϭͿ               

�ĂƐŚ ĨůŽǁƐ ĨƌŽŵ ĨŝŶĂŶĐŝŶŐ ĂĐƚŝǀŝƚŝĞƐ

WƌŽĐĞĞĚƐ ĨƌŽŵ ŝƐƐƵĂŶĐĞ ŽĨ ĞƋƵŝƚǇ ƐĞĐƵƌŝƚŝĞƐ ϭ                           ϲϰ͕ϵϵϳ                
WƌŽĐĞĞĚƐ ĨƌŽŵ ĐŽŶǀĞƌƚŝďůĞ ĚĞďƚ͕ ŶĞƚ ŽĨ ŝŶƚĞƌĞƐƚ ĂŶĚ ĐƵƌƌĞŶĐǇ ĞĨĨĞĐƚƐ ϰ͕ϯϲϳ͕ϯϴϳ            ϰ͕ϰϮϴ͕Ϭϴϯ           

EĞƚ ĐĂƐŚ ƉƌŽǀŝĚĞĚ ďǇ ĨŝŶĂŶĐŝŶŐ ĂĐƚŝǀŝƚŝĞƐ ϰ͕ϯϲϳ͕ϯϴϴ            ϰ͕ϰϵϯ͕ϬϴϬ           

�ĨĨĞĐƚ ŽĨ ĞǆĐŚĂŶŐĞ ƌĂƚĞƐ ŽŶ ĐĂƐŚ  ϴ͕ϴϮϯ                    ;ϰϵ͕ϲϮϭͿ               

EĞƚ ĚĞĐƌĞĂƐĞ ŝŶ ĐĂƐŚ ĂŶĚ ƌĞƐƚƌŝĐƚĞĚ ĐĂƐŚ ϭ͕ϭϰϰ͕ϮϴϮ            ϳϱϮ͕ϭϭϭ              
�ĂƐŚ ĂŶĚ ƌĞƐƚƌŝĐƚĞĚ ĐĂƐŚ͕ ďĞŐŝŶŶŝŶŐ ϴϲϭ͕ϴϰϭ               ϭϬϵ͕ϳϯϬ              

�ĂƐŚ ĂŶĚ ƌĞƐƚƌŝĐƚĞĚ ĐĂƐŚ͕ ĞŶĚŝŶŐ Ϯ͕ϬϬϲ͕ϭϮϯΨ         ϴϲϭ͕ϴϰϭΨ            

^ƵƉƉůĞŵĞŶƚĂů ĐĂƐŚ ĨůŽǁ ŝŶĨŽƌŵĂƚŝŽŶ͗
�ĂƐŚ ƉĂŝĚ ĚƵƌŝŶŐ ƚŚĞ ƉĞƌŝŽĚ ĨŽƌ͗
/ŶƚĞƌĞƐƚ ͲΨ                     ͲΨ                    
/ŶĐŽŵĞ ƚĂǆĞƐ ϱϱ͕ϰϭϳΨ               ϰϵ͕ϲϮϭΨ              

FK>�/MAd� /EC͘
�KE^K>/��d�� ^d�d�D�Ed^ K& ��^, &>Kt^

;ƵŶĂƵĚŝƚĞĚͿ
&Žƌ ƚŚĞ zĞĂƌƐ �ŶĚĞĚ �ĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϴ ĂŶĚ ϮϬϭϳ

^ĞĞ ĂĐĐŽƵŶƚĂŶƚƐΖ ƌĞǀŝĞǁ ƌĞƉŽƌƚ ĂŶĚ ĂĐĐŽŵƉĂŶǇŝŶŐ ŶŽƚĞƐ ƚŽ ƚŚĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ͘
ϱ



FK>�/MAd�͕ /EC͘ 
EKd�S dK d,� CKESK>/�Ad�� F/EAEC/A> SdAd�M�EdS 

;unauĚiteĚͿ 
&Žƌ ƚŚĞ ǇĞĂƌƐ ĞŶĚĞĚ �ĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϴ ĂŶĚ ϮϬϭϳ 

 

 

EKd� ϭ ʹ EAdhR� KF �hS/E�SS AE� S/'E/F/CAEd ACCKhEd/E' WK>/C/�S  
   
EĂƚƵƌĞ ŽĨ �ƵƐŝŶĞƐƐ 
 
&ŽůĚŝDĂƚĞ /ŶĐ͘ ǁĂƐ ŝŶĐŽƌƉŽƌĂƚĞĚ ŝŶ ̂ ĞƉƚĞŵďĞƌ ŽĨ ϮϬϭϮ ƵŶĚĞƌ ƚŚĞ ůĂǁƐ ŽĨ ƚŚĞ ̂ ƚĂƚĞ ŽĨ �ĞůĂǁĂƌĞ͕ ĂŶĚ ŝƐ ŚĞĂĚƋƵĂƌƚĞƌĞĚ 
ŝŶ  KĂŬ  WĂƌŬ͕  �ĂůŝĨŽƌŶŝĂ͘  &ŽůĚŝDĂƚĞ  /ŶĐ͘  ŝƐ  Ă  �ĂůŝĨŽƌŶŝĂ  ďĂƐĞĚ  ƐƚĂƌƚƵƉ  ĐŽŵŵŝƚƚĞĚ  ƚŽ  ƐŝŵƉůŝĨǇŝŶŐ  ŚŽƵƐĞŚŽůĚ  ĐŚŽƌĞƐ 
ĂĨĨŽƌĚĂďůǇ ƚŚƌŽƵŐŚ ƚĞĐŚŶŽůŽŐǇ͕ ŝŶŶŽǀĂƚŝŽŶ ĂŶĚ ƌŽďŽƚŝĐƐ͘  dŚĞ ĐŽŵƉĂŶǇ͛Ɛ ĨŝƌƐƚ ƌŽďŽƚŝĐ ƉƌŽĚƵĐƚ͕ &ŽůĚŝDĂƚĞ͕ ǁŝůů ƉƵƚ ĂŶ 
ĞŶĚ ƚŽ ůĂƵŶĚƌǇ ĨŽůĚŝŶŐ ĂƐ ǁĞ ŬŶŽǁ ŝƚ͘ 
 
�ĂƐŝƐ ŽĨ WƌĞƐĞŶƚĂƚŝŽŶ 
 
dŚĞ  ĂĐĐŽŵƉĂŶǇŝŶŐ  ĐŽŶƐŽůŝĚĂƚĞĚ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ  ŽĨ  &ŽůĚŝDĂƚĞ  /ŶĐ͘  ;͞&ŽůĚŝDĂƚĞ͟Ϳ  ĂŶĚ  ŝƚƐ  ǁŚŽůůǇ  ŽǁŶĞĚ 
ƐƵďƐŝĚŝĂƌǇ͕ &ŽůĚŝDĂƚĞ >ƚĚ͘ ;ƚŽŐĞƚŚĞƌ ͞ ƚŚĞ �ŽŵƉĂŶǇ͟Ϳ ŚĂǀĞ ďĞĞŶ ƉƌĞƉĂƌĞĚ ŝŶ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ ĂĐĐŽƵŶƚŝŶŐ ƉƌŝŶĐŝƉůĞƐ 
ŐĞŶĞƌĂůůǇ ĂĐĐĞƉƚĞĚ  ŝŶ ƚŚĞ hŶŝƚĞĚ ^ƚĂƚĞƐ ŽĨ �ŵĞƌŝĐĂ  ;͞'��W͟Ϳ͘    /Ŷ ƚŚĞ ŽƉŝŶŝŽŶ ŽĨ ŵĂŶĂŐĞŵĞŶƚ͕ Ăůů ĂĚũƵƐƚŵĞŶƚƐ 
ĐŽŶƐŝĚĞƌĞĚ ŶĞĐĞƐƐĂƌǇ ĨŽƌ Ă ĨĂŝƌ ƉƌĞƐĞŶƚĂƚŝŽŶ ŚĂǀĞ ďĞĞŶ ŝŶĐůƵĚĞĚ͘  �ůů ƐƵĐŚ ĂĚũƵƐƚŵĞŶƚƐ ĂƌĞ ŶŽƌŵĂů ĂŶĚ ƌĞĐƵƌƌŝŶŐ 
ŝŶ ŶĂƚƵƌĞ͘  dŚĞ �ŽŵƉĂŶǇ͛Ɛ ĨŝƐĐĂů ǇĞĂƌͲĞŶĚ ŝƐ �ĞĐĞŵďĞƌ ϯϭ͘  
 
dŚĞ �ŽŵƉĂŶǇ͛Ɛ  ĨƵŶĐƚŝŽŶĂů  ĐƵƌƌĞŶĐǇ  ŝƐ hŶŝƚĞĚ  ^ƚĂƚĞƐ �ŽůůĂƌƐ  ĂŶĚ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚ  ƉƌĞƐĞŶƚĂƚŝŽŶ  ŝƐ  ŝŶ hŶŝƚĞĚ 
^ƚĂƚĞƐ �ŽůůĂƌƐ͘ dŚĞ ^ƵďƐŝĚŝĂƌǇ͛Ɛ ĨƵŶĐƚŝŽŶĂů ĐƵƌƌĞŶĐǇ ŝƐ /ƐƌĂĞůŝ ^ŚĞŬĞůƐ͕ ĂŶĚ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚ ƉƌĞƐĞŶƚĂƚŝŽŶ ŝƐ ŝŶ 
hŶŝƚĞĚ  ^ƚĂƚĞƐ  �ŽůůĂƌƐ͘  dŚĞ  ƚƌĂŶƐůĂƚŝŽŶ  ĨƌŽŵ  ƚŚĞ  ^ƵďƐŝĚŝĂƌǇ͛Ɛ  ĨƵŶĐƚŝŽŶĂů  ĐƵƌƌĞŶĐǇ  ƚŽ  hŶŝƚĞĚ  ^ƚĂƚĞƐ  �ŽůůĂƌƐ  ĨŽƌ 
ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚ ƉƌĞƐĞŶƚĂƚŝŽŶ ƌĞƐƵůƚĞĚ ŝŶ Ă ĨŽƌĞŝŐŶ ĐƵƌƌĞŶĐǇ ƚƌĂŶƐůĂƚŝŽŶ ŐĂŝŶ ĂŶĚ ůŽƐƐ ŽĨ Ψϴ͕ϴϮϯ ĂŶĚ ;Ψϰϵ͕ϲϮϭͿ 
ĨŽƌ ƚŚĞ ǇĞĂƌƐ ĞŶĚĞĚ �ĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϴ ĂŶĚ ϮϬϭϳ͕ ƌĞƐƉĞĐƚŝǀĞůǇ͘ 
 
hƐĞ ŽĨ �ƐƚŝŵĂƚĞƐ 
 
dŚĞ  ƉƌĞƉĂƌĂƚŝŽŶ  ŽĨ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚƐ  ŝŶ  ĐŽŶĨŽƌŵŝƚǇ ǁŝƚŚ  '��W  ƌĞƋƵŝƌĞƐ ŵĂŶĂŐĞŵĞŶƚ  ƚŽ ŵĂŬĞ  ĞƐƚŝŵĂƚĞƐ  ĂŶĚ 
ĂƐƐƵŵƉƚŝŽŶƐ  ƚŚĂƚ  ĂĨĨĞĐƚ  ƚŚĞ  ƌĞƉŽƌƚĞĚ  ĂŵŽƵŶƚƐ  ŽĨ  ĂƐƐĞƚƐ  ĂŶĚ  ůŝĂďŝůŝƚŝĞƐ  ĂŶĚ  ĚŝƐĐůŽƐƵƌĞƐ  ŽĨ  ĐŽŶƚŝŶŐĞŶƚ  ĂƐƐĞƚƐ  ĂŶĚ 
ůŝĂďŝůŝƚŝĞƐ Ăƚ ƚŚĞ ĚĂƚĞ ŽĨ ƚŚĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ĂŶĚ ƚŚĞ ƌĞƉŽƌƚĞĚ ĂŵŽƵŶƚƐ ŽĨ ƌĞǀĞŶƵĞƐ ĂŶĚ ĞǆƉĞŶƐĞƐ ĚƵƌŝŶŐ ƚŚĞ 
ƌĞƉŽƌƚŝŶŐ ƉĞƌŝŽĚ͘ �ĐƚƵĂů ƌĞƐƵůƚƐ ĐŽƵůĚ ĚŝĨĨĞƌ ĨƌŽŵ ƚŚŽƐĞ ĞƐƚŝŵĂƚĞƐ͘  
 
WƌŝŶĐŝƉůĞƐ ŽĨ �ŽŶƐŽůŝĚĂƚŝŽŶ 
 
dŚĞ ĂĐĐŽŵƉĂŶǇŝŶŐ ĐŽŶƐŽůŝĚĂƚĞĚ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ŝŶĐůƵĚĞ ƚŚĞ ĂĐĐŽƵŶƚƐ ŽĨ ƚŚĞ �ŽŵƉĂŶǇ ĂŶĚ ƚŚĞ ^ƵďƐŝĚŝĂƌǇ͘ �ůů 
ƐŝŐŶŝĨŝĐĂŶƚ ŝŶƚĞƌĐŽŵƉĂŶǇ ĂĐĐŽƵŶƚƐ ĂŶĚ ƚƌĂŶƐĂĐƚŝŽŶƐ ŚĂǀĞ ďĞĞŶ ĞůŝŵŝŶĂƚĞĚ ŝŶ ĐŽŶƐŽůŝĚĂƚŝŽŶ͘  
 
DĂƌŬĞƚŝŶŐ ĐŽƐƚƐ 
 
dŚĞ �ŽŵƉĂŶǇ͛Ɛ ŵĂƌŬĞƚŝŶŐ ĐŽƐƚƐ ĂƌĞ ĞǆƉĞŶƐĞĚ ĂƐ ŝŶĐƵƌƌĞĚ͘  �ƵƌŝŶŐ ƚŚĞ ǇĞĂƌ ĞŶĚĞĚ �ĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϴ ĂŶĚ �ĞĐĞŵďĞƌ 
ϯϭ͕  ϮϬϭϳ͕  ƚŚĞ �ŽŵƉĂŶǇ  ƌĞĐŽŐŶŝǌĞĚ ΨϮϮϮ͕ϳϬϲ ĂŶĚ ΨϮϴϳ͕ϵϵϲ  ŝŶ ŵĂƌŬĞƚŝŶŐ  ĐŽƐƚƐ͕  ƌĞƐƉĞĐƚŝǀĞůǇ͕  ƌĞĐŽƌĚĞĚ ƵŶĚĞƌ  ƚŚĞ 
ŚĞĂĚŝŶŐ ͚DĂƌŬĞƚŝŶŐ͛ ŝŶ ƚŚĞ ĐŽŶƐŽůŝĚĂƚĞĚ ƐƚĂƚĞŵĞŶƚƐ ŽĨ ŝŶĐŽŵĞ Θ ĐŽŵƉƌĞŚĞŶƐŝǀĞ ŝŶĐŽŵĞ͘  
 
 
ZŝƐŬƐ ĂŶĚ hŶĐĞƌƚĂŝŶƚŝĞƐ 



FK>�/MAd�͕ /EC͘ 
EKd�S dK d,� CKESK>/�Ad�� F/EAEC/A> SdAd�M�EdS 

;unauĚiteĚͿ 
&Žƌ ƚŚĞ ǇĞĂƌƐ ĞŶĚĞĚ �ĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϴ ĂŶĚ ϮϬϭϳ 

 

 

 
�Ɛ ŽĨ �ĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϴ͕ ƚŚĞ �ŽŵƉĂŶǇ ŚĂƐ ŶŽƚ ĐŽŵŵĞŶĐĞĚ ĨƵůů ƐĐĂůĞ ŽƉĞƌĂƚŝŽŶƐ͘ dŚĞ �ŽŵƉĂŶǇ͛Ɛ ĂĐƚŝǀŝƚŝĞƐ ƐŝŶĐĞ 
ŝŶĐĞƉƚŝŽŶ ŚĂǀĞ ĐŽŶƐŝƐƚĞĚ ŽĨ ƉƌŽĚƵĐƚ ĂŶĚ ďƵƐŝŶĞƐƐ ĚĞǀĞůŽƉŵĞŶƚ͕ ĂŶĚ ĞĨĨŽƌƚƐ ƚŽ ƌĂŝƐĞ ĐĂƉŝƚĂů͘ KŶĐĞ ƚŚĞ �ŽŵƉĂŶǇ 
ĐŽŵŵĞŶĐĞƐ  ŝƚƐ  ƉůĂŶŶĞĚ  ĨƵůů  ƐĐĂůĞ  ŽƉĞƌĂƚŝŽŶƐ͕  ŝƚ  ǁŝůů  ŝŶĐƵƌ  ƐŝŐŶŝĨŝĐĂŶƚ  ĂĚĚŝƚŝŽŶĂů  ĞǆƉĞŶƐĞƐ͘  dŚĞ  �ŽŵƉĂŶǇ  ŝƐ 
ĚĞƉĞŶĚĞŶƚ ƵƉŽŶ ĂĚĚŝƚŝŽŶĂů ĐĂƉŝƚĂů ƌĞƐŽƵƌĐĞƐ ĨŽƌ ƚŚĞ ĐŽŵŵĞŶĐĞŵĞŶƚ ŽĨ ŝƚƐ ƉůĂŶŶĞĚ ƉƌŝŶĐŝƉĂů ŽƉĞƌĂƚŝŽŶƐ ĂŶĚ ŝƐ 
ƐƵďũĞĐƚ ƚŽ ƐŝŐŶŝĨŝĐĂŶƚ ƌŝƐŬƐ ĂŶĚ ƵŶĐĞƌƚĂŝŶƚŝĞƐ͖ ŝŶĐůƵĚŝŶŐ ĨĂŝůŝŶŐ ƚŽ ƐĞĐƵƌĞ ĨƵŶĚŝŶŐ ƚŽ ŽƉĞƌĂƚŝŽŶĂůŝǌĞ ƚŚĞ �ŽŵƉĂŶǇ͛Ɛ 
ƉůĂŶƐ Žƌ ĨĂŝůŝŶŐ ƚŽ ƉƌŽĨŝƚĂďůǇ ŽƉĞƌĂƚĞ ƚŚĞ ďƵƐŝŶĞƐƐ͘  
 
&Ăŝƌ sĂůƵĞ ŽĨ &ŝŶĂŶĐŝĂů /ŶƐƚƌƵŵĞŶƚƐ 
 
&ŝŶĂŶĐŝĂů �ĐĐŽƵŶƚŝŶŐ ^ƚĂŶĚĂƌĚƐ �ŽĂƌĚ ;͞&�^�͟Ϳ ŐƵŝĚĂŶĐĞ ƐƉĞĐŝĨŝĞƐ Ă ŚŝĞƌĂƌĐŚǇ ŽĨ ǀĂůƵĂƚŝŽŶ ƚĞĐŚŶŝƋƵĞƐ ďĂƐĞĚ ŽŶ 
ǁŚĞƚŚĞƌ  ƚŚĞ  ŝŶƉƵƚƐ  ƚŽ  ƚŚŽƐĞ  ǀĂůƵĂƚŝŽŶ  ƚĞĐŚŶŝƋƵĞƐ  ĂƌĞ  ŽďƐĞƌǀĂďůĞ  Žƌ  ƵŶŽďƐĞƌǀĂďůĞ͘  KďƐĞƌǀĂďůĞ  ŝŶƉƵƚƐ  ƌĞĨůĞĐƚ 
ŵĂƌŬĞƚ ĚĂƚĂ  ŽďƚĂŝŶĞĚ  ĨƌŽŵ  ŝŶĚĞƉĞŶĚĞŶƚ  ƐŽƵƌĐĞƐ͕ ǁŚŝůĞ ƵŶŽďƐĞƌǀĂďůĞ  ŝŶƉƵƚƐ  ƌĞĨůĞĐƚ ŵĂƌŬĞƚ  ĂƐƐƵŵƉƚŝŽŶƐ͘  dŚĞ 
ŚŝĞƌĂƌĐŚǇ ŐŝǀĞƐ ƚŚĞ ŚŝŐŚĞƐƚ ƉƌŝŽƌŝƚǇ ƚŽ ƵŶĂĚũƵƐƚĞĚ ƋƵŽƚĞĚ ƉƌŝĐĞƐ ŝŶ ĂĐƚŝǀĞ ŵĂƌŬĞƚƐ ĨŽƌ ŝĚĞŶƚŝĐĂů ĂƐƐĞƚƐ Žƌ ůŝĂďŝůŝƚŝĞƐ 
;>ĞǀĞů ϭ ŵĞĂƐƵƌĞŵĞŶƚͿ ĂŶĚ ƚŚĞ ůŽǁĞƐƚ ƉƌŝŽƌŝƚǇ ƚŽ ƵŶŽďƐĞƌǀĂďůĞ ŝŶƉƵƚƐ ;>ĞǀĞů ϯ ŵĞĂƐƵƌĞŵĞŶƚͿ͘ dŚĞ ƚŚƌĞĞ ůĞǀĞůƐ ŽĨ 
ƚŚĞ ĨĂŝƌ ǀĂůƵĞ ŚŝĞƌĂƌĐŚǇ ĂƌĞ ĂƐ ĨŽůůŽǁƐ͗  
  

Level 1 Ͳ hŶĂĚũƵƐƚĞĚ ƋƵŽƚĞĚ ƉƌŝĐĞƐ ŝŶ ĂĐƚŝǀĞ ŵĂƌŬĞƚƐ ĨŽƌ ŝĚĞŶƚŝĐĂů ĂƐƐĞƚƐ Žƌ ůŝĂďŝůŝƚŝĞƐ ƚŚĂƚ ƚŚĞ ƌĞƉŽƌƚŝŶŐ 
ĞŶƚŝƚǇ ŚĂƐ ƚŚĞ ĂďŝůŝƚǇ ƚŽ ĂĐĐĞƐƐ Ăƚ ƚŚĞ ŵĞĂƐƵƌĞŵĞŶƚ ĚĂƚĞ͘ >ĞǀĞů ϭ ƉƌŝŵĂƌŝůǇ ĐŽŶƐŝƐƚƐ ŽĨ ĨŝŶĂŶĐŝĂů ŝŶƐƚƌƵŵĞŶƚƐ 
ǁŚŽƐĞ ǀĂůƵĞ ŝƐ ďĂƐĞĚ ŽŶ ƋƵŽƚĞĚ ŵĂƌŬĞƚ ƉƌŝĐĞƐ ƐƵĐŚ ĂƐ ĞǆĐŚĂŶŐĞͲƚƌĂĚĞĚ ŝŶƐƚƌƵŵĞŶƚƐ ĂŶĚ ůŝƐƚĞĚ ĞƋƵŝƚŝĞƐ͘  
  
Level 2  Ͳ  /ŶƉƵƚƐ ŽƚŚĞƌ  ƚŚĂŶ ƋƵŽƚĞĚ ƉƌŝĐĞƐ  ŝŶĐůƵĚĞĚ ǁŝƚŚŝŶ >ĞǀĞů ϭ  ƚŚĂƚ ĂƌĞ ŽďƐĞƌǀĂďůĞ  ĨŽƌ  ƚŚĞ ĂƐƐĞƚ Žƌ 
ůŝĂďŝůŝƚǇ͕ ĞŝƚŚĞƌ ĚŝƌĞĐƚůǇ Žƌ ŝŶĚŝƌĞĐƚůǇ ;Ğ͘Ő͕͘ ƋƵŽƚĞĚ ƉƌŝĐĞƐ ŽĨ ƐŝŵŝůĂƌ ĂƐƐĞƚƐ Žƌ ůŝĂďŝůŝƚŝĞƐ ŝŶ ĂĐƚŝǀĞ ŵĂƌŬĞƚƐ͕ Žƌ 
ƋƵŽƚĞĚ ƉƌŝĐĞƐ ĨŽƌ ŝĚĞŶƚŝĐĂů Žƌ ƐŝŵŝůĂƌ ĂƐƐĞƚƐ Žƌ ůŝĂďŝůŝƚŝĞƐ ŝŶ ŵĂƌŬĞƚƐ ƚŚĂƚ ĂƌĞ ŶŽƚ ĂĐƚŝǀĞͿ͘  
  
Level 3 Ͳ hŶŽďƐĞƌǀĂďůĞ ŝŶƉƵƚƐ ĨŽƌ ƚŚĞ ĂƐƐĞƚ Žƌ ůŝĂďŝůŝƚǇ͘ &ŝŶĂŶĐŝĂů ŝŶƐƚƌƵŵĞŶƚƐ ĂƌĞ ĐŽŶƐŝĚĞƌĞĚ >ĞǀĞů ϯ ǁŚĞŶ 
ƚŚĞŝƌ ĨĂŝƌ ǀĂůƵĞƐ ĂƌĞ ĚĞƚĞƌŵŝŶĞĚ ƵƐŝŶŐ ƉƌŝĐŝŶŐ ŵŽĚĞůƐ͕ ĚŝƐĐŽƵŶƚĞĚ ĐĂƐŚ ĨůŽǁƐ Žƌ ƐŝŵŝůĂƌ ƚĞĐŚŶŝƋƵĞƐ ĂŶĚ Ăƚ 
ůĞĂƐƚ ŽŶĞ ƐŝŐŶŝĨŝĐĂŶƚ ŵŽĚĞů ĂƐƐƵŵƉƚŝŽŶ Žƌ ŝŶƉƵƚ ŝƐ ƵŶŽďƐĞƌǀĂďůĞ͘ 
 

dŚĞ ĐĂƌƌǇŝŶŐ ĂŵŽƵŶƚƐ ƌĞƉŽƌƚĞĚ ŝŶ ƚŚĞ ďĂůĂŶĐĞ ƐŚĞĞƚƐ ĂƉƉƌŽǆŝŵĂƚĞ ƚŚĞŝƌ ĨĂŝƌ ǀĂůƵĞ͘ 
 
�ĂƐŚ͕ �ĂƐŚ �ƋƵŝǀĂůĞŶƚƐ ĂŶĚ ZĞƐƚƌŝĐƚĞĚ �ĂƐŚ 
 
dŚĞ  �ŽŵƉĂŶǇ  ĐŽŶƐŝĚĞƌƐ  Ăůů  ŚŝŐŚůǇ  ůŝƋƵŝĚ  ŝŶǀĞƐƚŵĞŶƚƐ ǁŝƚŚ  ĂŶ  ŽƌŝŐŝŶĂů ŵĂƚƵƌŝƚǇ  ŽĨ  ϵϬ  ĚĂǇƐ  Žƌ  ůĞƐƐ  ƚŽ  ďĞ  ĐĂƐŚ 
ĞƋƵŝǀĂůĞŶƚƐ͘ �ƚ �ĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϴ ĂŶĚ ϮϬϭϳ͕ ƚŚĞ �ŽŵƉĂŶǇ ŚĂĚ ŶŽ ŝƚĞŵƐ͕ ŽƚŚĞƌ ƚŚĂŶ ďĂŶŬ ĚĞƉŽƐŝƚƐ͕ ƚŚĂƚ ǁŽƵůĚ 
ďĞ ĐŽŶƐŝĚĞƌĞĚ ĐĂƐŚ ĞƋƵŝǀĂůĞŶƚƐ͘ dŚĞ �ŽŵƉĂŶǇ ŵĂŝŶƚĂŝŶƐ  ŝƚƐ ĐĂƐŚ  ŝŶ ďĂŶŬ ĚĞƉŽƐŝƚ ĂĐĐŽƵŶƚƐ͕ ƚŚĂƚ ŵĂǇ Ăƚ ƚŝŵĞƐ͕ 
ĞǆĐĞĞĚ ĨĞĚĞƌĂů ŝŶƐƵƌĞĚ ůŝŵŝƚƐ͘ EŽ ůŽƐƐĞƐ ŚĂǀĞ ďĞĞŶ ƌĞĐŽŐŶŝǌĞĚ ĂƐ Ă ƌĞƐƵůƚ ŽĨ ƚŚĞƐĞ ĞǆĐĞƐƐ ĂŵŽƵŶƚƐ͘  dŚĞ �ŽŵƉĂŶǇ 
ŝƐ ƌĞƋƵŝƌĞĚ ƚŽ ŵĂŝŶƚĂŝŶ Ă ĚĞƉŽƐŝƚ ĂƐ ĐŽůůĂƚĞƌĂů ƚŽ ƚŚĞ ĐƌĞĚŝƚ ĐĂƌĚ ďĂůĂŶĐĞƐ͘ 

ϭϮͬϯϭͬϮϬϭϴ ϭϮͬϯϭͬϮϬϭϳ
�ĂƐŚ ĂŶĚ ĐĂƐŚ ĞƋƵŝǀĂůĞŶƚƐ ϭ͕ϵϵϬ͕ϬϳϲΨ       ϴϰϰ͕ϲϭϬΨ    
ZĞƐƚƌŝĐƚĞĚ �ĂƐŚ ϭϲ͕Ϭϰϳ               ϭϳ͕Ϯϯϭ         
dŽƚĂů �ĂƐŚ͕ ĐĂƐŚ ĞƋƵŝǀĂůĞŶƚƐ͕ ĂŶĚ ƌĞƐƚƌŝĐƚĞĚ ĐĂƐŚ
ƐŚŽǁŶ ŝŶ ƚŚĞ ƐƚĂƚĞŵĞŶƚ ŽĨ ĐĂƐŚ ĨůŽǁƐ Ϯ͕ϬϬϲ͕ϭϮϯΨ    ϴϲϭ͕ϴϰϭΨ   



FK>�/MAd�͕ /EC͘ 
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;unauĚiteĚͿ 
&Žƌ ƚŚĞ ǇĞĂƌƐ ĞŶĚĞĚ �ĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϴ ĂŶĚ ϮϬϭϳ 

 

 

WƌŽƉĞƌƚǇ ĂŶĚ �ƋƵŝƉŵĞŶƚ 
 
WƌŽƉĞƌƚǇ ĂŶĚ ĞƋƵŝƉŵĞŶƚ ŝƐ ƌĞĐŽƌĚĞĚ Ăƚ ĐŽƐƚ͘ �ĞƉƌĞĐŝĂƚŝŽŶ ŝƐ ƉƌŽǀŝĚĞĚ ŽǀĞƌ ƚŚĞ ĞƐƚŝŵĂƚĞĚ ƵƐĞĨƵů ůŝǀĞƐ ŽĨ ƚŚĞ ƌĞůĂƚĞĚ 
ĂƐƐĞƚƐ  ƵƐŝŶŐ  ƚŚĞ  ƐƚƌĂŝŐŚƚͲůŝŶĞ  ŵĞƚŚŽĚ  ĨŽƌ  ĨŝŶĂŶĐŝĂů  ƐƚĂƚĞŵĞŶƚ  ƉƵƌƉŽƐĞƐ͘  �ĚĚŝƚŝŽŶƐ  ĂŶĚ  ŝŵƉƌŽǀĞŵĞŶƚƐ  ĂƌĞ 
ĐĂƉŝƚĂůŝǌĞĚ ǁŚŝůĞ ƌŽƵƚŝŶŐ ƌĞƉĂŝƌƐ ĂŶĚ ŵĂŝŶƚĞŶĂŶĐĞ ĂƌĞ ĐŚĂƌŐĞĚ ƚŽ ĞǆƉĞŶƐĞ ĂƐ ŝŶĐƵƌƌĞĚ͘ hƉŽŶ ƐĂůĞ Žƌ ĚŝƐƉŽƐŝƚŝŽŶ͕ 
ƚŚĞ  ƌĞĐŽƌĚĞĚ ĂƐƐĞƚ  ĐŽƐƚ  ĂŶĚ ĂĐĐƵŵƵůĂƚĞĚ ĚĞƉƌĞĐŝĂƚŝŽŶ ĂƌĞ  ƌĞŵŽǀĞĚ  ĨƌŽŵ ĂĐĐŽƵŶƚƐ  ĂŶĚ  ƚŚĞ ŶĞƚ  ĂŵŽƵŶƚ͕  ůĞƐƐ 
ƉƌŽĐĞĞĚƐ ƌĞĐĞŝǀĞĚ ĨƌŽŵ ĚŝƐƉŽƐĂů͕ ŝƐ ĐŚĂƌŐĞĚ Žƌ ĐƌĞĚŝƚĞĚ ƚŽ ŽƚŚĞƌ ŝŶĐŽŵĞ Žƌ ĞǆƉĞŶƐĞ͘ dŚĞ �ŽŵƉĂŶǇ ƌĞǀŝĞǁƐ ƚŚĞ 
ƌĞĐŽǀĞƌĂďŝůŝƚǇ  ŽĨ  Ăůů  ůŽŶŐͲůŝǀĞĚ  ĂƐƐĞƚƐ͕  ŝŶĐůƵĚŝŶŐ  ƚŚĞ  ƌĞůĂƚĞĚ  ƵƐĞĨƵů  ůŝǀĞƐ͕  ǁŚĞŶĞǀĞƌ  ĞǀĞŶƚƐ  Žƌ  ĐŚĂŶŐĞƐ  ŝŶ 
ĐŝƌĐƵŵƐƚĂŶĐĞƐ ŝŶĚŝĐĂƚĞ ƚŚĂƚ ƚŚĞ ĐĂƌƌǇŝŶŐ ĂŵŽƵŶƚ ŽĨ Ă ůŽŶŐͲůŝǀĞĚ ĂƐƐĞƚ ŵŝŐŚƚ ŶŽƚ ďĞ ƌĞĐŽǀĞƌĂďůĞ͘ EŽ ŝŵƉĂŝƌŵĞŶƚ 
ǁĂƐ ĐŽŶƐŝĚĞƌĞĚ ŶĞĐĞƐƐĂƌǇ Ăƚ �ĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϴ Žƌ ϮϬϭϳ͘ 
 
^ƚŽĐŬͲ�ĂƐĞĚ �ŽŵƉĞŶƐĂƚŝŽŶ 
 
dŚĞ �ŽŵƉĂŶǇ ĂĐĐŽƵŶƚƐ ĨŽƌ ƐƚŽĐŬͲďĂƐĞĚ ĐŽŵƉĞŶƐĂƚŝŽŶ  ŝŶ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ �^� ^ĞĐƚŝŽŶ ϳϭϴ Compensation – Stock 
Compensation. hŶĚĞƌ ƚŚĞ ĨĂŝƌ ǀĂůƵĞ ƌĞĐŽŐŶŝƚŝŽŶ ƉƌŽǀŝƐŝŽŶƐ ŽĨ �^� ϳϭϴ͕ ƐƚŽĐŬͲďĂƐĞĚ ĐŽŵƉĞŶƐĂƚŝŽŶ ĐŽƐƚ ŝƐ ŵĞĂƐƵƌĞĚ Ăƚ 
ƚŚĞ ŐƌĂŶƚ ĚĂƚĞ ďĂƐĞĚ ŽŶ ƚŚĞ ĨĂŝƌ ǀĂůƵĞ ŽĨ ƚŚĞ ĂǁĂƌĚ͕ ĂŶĚ ŝƐ ƌĞĐŽŐŶŝǌĞĚ ĂƐ ĞǆƉĞŶƐĞ ƌĂƚĂďůǇ ŽǀĞƌ ƚŚĞ ƌĞƋƵŝƐŝƚĞ ƐĞƌǀŝĐĞ 
ƉĞƌŝŽĚ͕ ǁŚŝĐŚ ŝƐ ŐĞŶĞƌĂůůǇ ƚŚĞ ŽƉƚŝŽŶ ǀĞƐƚŝŶŐ ƉĞƌŝŽĚ͘ 
 
ZĞƐĞĂƌĐŚ ĂŶĚ �ĞǀĞůŽƉŵĞŶƚ �ŽƐƚƐ 
 
ZĞƐĞĂƌĐŚ ĂŶĚ ĚĞǀĞůŽƉŵĞŶƚ ĐŽƐƚƐ͕ ƌĞƐĞĂƌĐŚ ŵĂƚĞƌŝĂů͕ ƉƌŽƚŽƚǇƉĞ ĂŶĚ ĚĞǀŝĐĞ ŵĂŶƵĨĂĐƚƵƌŝŶŐ͕ ĂŶĚ ĂĚŵŝŶŝƐƚƌĂƚŝǀĞ ĐŽƐƚƐ 
ĂƌĞ ĞǆƉĞŶƐĞĚ ĂƐ ŝŶĐƵƌƌĞĚ͘  ZĞƐĞĂƌĐŚ ĂŶĚ ĚĞǀĞůŽƉŵĞŶƚ ĞǆƉĞŶƐĞ ĨŽƌ ƚŚĞ ǇĞĂƌƐ ĞŶĚĞĚ �ĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϴ ĂŶĚ ϮϬϭϳ ǁĂƐ 
Ψϰϯϵ͕ϴϮϮ ĂŶĚ Ψϭ͕Ϭϵϭ͕ϱϵϱ͕ ƌĞƐƉĞĐƚŝǀĞůǇ͘ 
 
/ŶĐŽŵĞ dĂǆĞƐ  
 
dŚĞ �ŽŵƉĂŶǇ ĂƐƐĞƐƐĞƐ ŝƚƐ ŝŶĐŽŵĞ ƚĂǆ ƉŽƐŝƚŝŽŶƐ ĂŶĚ ƌĞĐŽƌĚƐ ƚĂǆ ďĞŶĞĨŝƚƐ ĨŽƌ Ăůů ǇĞĂƌƐ ƐƵďũĞĐƚ ƚŽ ĞǆĂŵŝŶĂƚŝŽŶ ďĂƐĞĚ 
ƵƉŽŶ ŝƚƐ ĞǀĂůƵĂƚŝŽŶ ŽĨ ƚŚĞ ĨĂĐƚƐ͕ ĐŝƌĐƵŵƐƚĂŶĐĞƐ ĂŶĚ ŝŶĨŽƌŵĂƚŝŽŶ ĂǀĂŝůĂďůĞ Ăƚ ƚŚĞ ƌĞƉŽƌƚŝŶŐ ĚĂƚĞ͘ /Ŷ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ 
��� ϳϰϬͲϭϬ͕ ĨŽƌ ƚŚŽƐĞ ƚĂǆ ƉŽƐŝƚŝŽŶƐ ǁŚĞƌĞ ƚŚĞƌĞ ŝƐ Ă ŐƌĞĂƚĞƌ ƚŚĂŶ ϱϬй ůŝŬĞůŝŚŽŽĚ ƚŚĂƚ Ă ƚĂǆ ďĞŶĞĨŝƚ ǁŝůů ďĞ ƐƵƐƚĂŝŶĞĚ͕ 
ŽƵƌ ƉŽůŝĐǇ ŝƐ ƚŽ ƌĞĐŽƌĚ ƚŚĞ ůĂƌŐĞƐƚ ĂŵŽƵŶƚ ŽĨ ƚĂǆ ďĞŶĞĨŝƚ ƚŚĂƚ ŝƐ ŵŽƌĞ ůŝŬĞůǇ ƚŚĂŶ ŶŽƚ ƚŽ ďĞ ƌĞĂůŝǌĞĚ ƵƉŽŶ ƵůƚŝŵĂƚĞ 
ƐĞƚƚůĞŵĞŶƚ ǁŝƚŚ Ă ƚĂǆŝŶŐ ĂƵƚŚŽƌŝƚǇ ƚŚĂƚ ŚĂƐ ĨƵůů ŬŶŽǁůĞĚŐĞ ŽĨ Ăůů ƌĞůĞǀĂŶƚ ŝŶĨŽƌŵĂƚŝŽŶ͘ &Žƌ ƚŚŽƐĞ ŝŶĐŽŵĞ ƚĂǆ ƉŽƐŝƚŝŽŶƐ 
ǁŚĞƌĞ ƚŚĞƌĞ ŝƐ ůĞƐƐ ƚŚĂŶ ϱϬй ůŝŬĞůŝŚŽŽĚ ƚŚĂƚ Ă ƚĂǆ ďĞŶĞĨŝƚ ǁŝůů ďĞ ƐƵƐƚĂŝŶĞĚ͕ ŶŽ ƚĂǆ ďĞŶĞĨŝƚ ǁŝůů ďĞ ƌĞĐŽŐŶŝǌĞĚ ŝŶ ƚŚĞ 
ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ͘ dŚĞ �ŽŵƉĂŶǇ ŚĂƐ ĚĞƚĞƌŵŝŶĞĚ ƚŚĂƚ ƚŚĞƌĞ ĂƌĞ ŶŽ ŵĂƚĞƌŝĂů ƵŶĐĞƌƚĂŝŶ ƚĂǆ ƉŽƐŝƚŝŽŶƐ͘ 
 
dŚĞ �ŽŵƉĂŶǇ ĂĐĐŽƵŶƚƐ ĨŽƌ ŝŶĐŽŵĞ ƚĂǆĞƐ ďĂƐĞĚ ŽŶ ƚŚĞ ƉƌŽǀŝƐŝŽŶƐ ƉƌŽŵƵůŐĂƚĞĚ ďǇ ƚŚĞ /ŶƚĞƌŶĂů ZĞǀĞŶƵĞ ̂ ĞƌǀŝĐĞ ;͞/Z^͟Ϳ͕ 
ǁŚŝĐŚ ŚĂƐ Ă ƐƚĂƚƵƚĞ ŽĨ ůŝŵŝƚĂƚŝŽŶ ŽĨ ƚŚƌĞĞ ǇĞĂƌƐ ĨƌŽŵ ƚŚĞ ĚƵĞ ĚĂƚĞ ŽĨ ƚŚĞ ƌĞƚƵƌŶ͘   
 
dŚĞ ^ƵďƐŝĚŝĂƌǇ ĂĐĐŽƵŶƚƐ ĨŽƌ ŝŶĐŽŵĞ ƚĂǆĞƐ ďĂƐĞĚ ŽŶ ƚŚĞ ƉƌŽǀŝƐŝŽŶƐ ƉƌŽŵƵůŐĂƚĞĚ ďǇ ƚŚĞ /ƐƌĂĞů dĂǆ �ƵƚŚŽƌŝƚǇ ;͞/d�͟Ϳ͕ 
ǁŚŝĐŚ ŚĂƐ Ă ƐƚĂƚƵƚĞ ŽĨ ůŝŵŝƚĂƚŝŽŶƐ ŽĨ ĨŽƵƌ ǇĞĂƌƐ ĨƌŽŵ ƚŚĞ ĞŶĚ ŽĨ ƚŚĞ ƚĂǆ ǇĞĂƌ ŝŶ ǁŚŝĐŚ ƚŚĞ ƌĞƚƵƌŶ ǁĂƐ ĨŝůĞĚ͘ 
 
dŚĞ �ŽŵƉĂŶǇ ĐƵƌƌĞŶƚůǇ ŚĂƐ Ă ƚĂǆ ŶĞƚ ŽƉĞƌĂƚŝŶŐ ůŽƐƐ ;EK>Ϳ ŽĨ ĂƉƉƌŽǆŝŵĂƚĞůǇ Ψϲ͕ϲϬϬ͕ϬϬϬ ĨŽƌ ǁŚŝĐŚ ŝƚ ŵĂǇ ƌĞĐĞŝǀĞ ĨƵƚƵƌĞ 
ƚĂǆ ďĞŶĞĨŝƚƐ͘ ,ŽǁĞǀĞƌ͕ ĂƐ ŽĨ �ĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϴ͕ ŶŽ ƐƵĐŚ ďĞŶĞĨŝƚ ŝƐ ĞǆƉĞĐƚĞĚ ƚŽ ďĞ ƌĞĐŽŐŶŝǌĞĚ ŝŶ ƚŚĞ ŶĞĂƌ ƚĞƌŵ͕ ĂŶĚ 
ƚŚĞƌĞĨŽƌĞ͕ Ă ĨƵůů ǀĂůƵĂƚŝŽŶ ĂůůŽǁĂŶĐĞ ŚĂƐ ďĞĞŶ ĂƐƐĞƐƐĞĚ ŽŶ ĂŶǇ ƉŽƚĞŶƚŝĂů ŝŶĐŽŵĞ ƚĂǆ ďĞŶĞĨŝƚ͘  



FK>�/MAd�͕ /EC͘ 
EKd�S dK d,� CKESK>/�Ad�� F/EAEC/A> SdAd�M�EdS 

;unauĚiteĚͿ 
&Žƌ ƚŚĞ ǇĞĂƌƐ ĞŶĚĞĚ �ĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϴ ĂŶĚ ϮϬϭϳ 

 

 

 
/Ŷ �ĞĐĞŵďĞƌ ϮϬϭϳ͕ ƚŚĞ dĂǆ �ƵƚƐ ĂŶĚ :ŽďƐ �Đƚ ;ƚŚĞ ͞dĂǆ �Đƚ͟Ϳ ǁĂƐ ĞŶĂĐƚĞĚ ŝŶƚŽ ůĂǁ ĂŶĚ ƚŚĞ ŶĞǁ ůĞŐŝƐůĂƚŝŽŶ 
ĐŽŶƚĂŝŶƐ ƐĞǀĞƌĂů ŬĞǇ ƚĂǆ ƉƌŽǀŝƐŝŽŶƐ ƚŚĂƚ ĂĨĨĞĐƚĞĚ ƚŚĞ �ŽŵƉĂŶǇ͕ ŝŶĐůƵĚŝŶŐ Ă ƌĞĚƵĐƚŝŽŶ ŽĨ ƚŚĞ ĐŽƌƉŽƌĂƚĞ ŝŶĐŽŵĞ ƚĂǆ 
ƌĂƚĞ ƚŽ Ϯϭй ĞĨĨĞĐƚŝǀĞ :ĂŶƵĂƌǇ ϭ͕ ϮϬϭϴ͕ ĂŵŽŶŐ ŽƚŚĞƌƐ͘ dŚĞ �ŽŵƉĂŶǇ ŝƐ ƌĞƋƵŝƌĞĚ ƚŽ ƌĞĐŽŐŶŝǌĞ ƚŚĞ ĞĨĨĞĐƚ ŽĨ ƚŚĞ ƚĂǆ 
ůĂǁ ĐŚĂŶŐĞƐ ŝŶ ƚŚĞ ƉĞƌŝŽĚ ŽĨ ĞŶĂĐƚŵĞŶƚ͕ ƐƵĐŚ ĂƐ ĚĞƚĞƌŵŝŶŝŶŐ ƚŚĞ ƚƌĂŶƐŝƚŝŽŶ ƚĂǆ͕ ƌĞŵĞĂƐƵƌŝŶŐ ĚĞĨĞƌƌĞĚ ƚĂǆ ĂƐƐĞƚƐ 
ĂŶĚ ůŝĂďŝůŝƚŝĞƐ͕ ĂƐ ǁĞůů ĂƐ ƌĞĂƐƐĞƐƐŝŶŐ ƚŚĞ ŶĞƚ ƌĞĂůŝǌĂďŝůŝƚǇ ŽĨ ŽƵƌ ĚĞĨĞƌƌĞĚ ƚĂǆ ĂƐƐĞƚƐ ĂŶĚ ůŝĂďŝůŝƚŝĞƐ͘ dŚĞƌĞ ǁĞƌĞ ŶŽ 
ƐŝŐŶŝĨŝĐĂŶƚ ĐŚĂŶŐĞƐ ƚŽ ƚŚĞ �ŽŵƉĂŶǇ͛Ɛ ŝŶĐŽŵĞ ƚĂǆ ĂĐĐŽƵŶƚƐ ĂƐ Ă ƌĞƐƵůƚ ŽĨ ƚŚĞ dĂǆ �Đƚ͘ 
 
ZĞĐĞŶƚ �ĐĐŽƵŶƚŝŶŐ WƌŽŶŽƵŶĐĞŵĞŶƚƐ 
 
EŽ ƌĞĐĞŶƚůǇ ŝƐƐƵĞĚ ĂĐĐŽƵŶƚŝŶŐ ƉƌŽŶŽƵŶĐĞŵĞŶƚƐ ĂƌĞ ĞǆƉĞĐƚĞĚ ƚŽ ŚĂǀĞ Ă ƐŝŐŶŝĨŝĐĂŶƚ ŝŵƉĂĐƚ ŽŶ ƚŚĞ �ŽŵƉĂŶǇΖƐ ĨŝŶĂŶĐŝĂů 
ƐƚĂƚĞŵĞŶƚƐ͘ 
 
^ƵďƐĞƋƵĞŶƚ �ǀĞŶƚƐ 
 
dŚĞ �ŽŵƉĂŶǇ ŚĂƐ ĞǀĂůƵĂƚĞĚ ƐƵďƐĞƋƵĞŶƚ ĞǀĞŶƚƐ ƚŚƌŽƵŐŚ :ƵŶĞ Ϯϳ͕ ϮϬϭϵ͕ ƚŚĞ ĚĂƚĞ ƚŚĞƐĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ǁĞƌĞ 
ĂǀĂŝůĂďůĞ ƚŽ ďĞ ŝƐƐƵĞĚ ĂŶĚ ŚĂƐ ĚĞƚĞƌŵŝŶĞĚ ƚŚĂƚ ƚŚĞƌĞ ĂƌĞ ŶŽ ƐƵďƐĞƋƵĞŶƚ ĞǀĞŶƚƐ͘ 
 
EKd� Ϯ ʹ 'K/E' CKEC�RE 
 
dŚĞ ĂĐĐŽŵƉĂŶǇŝŶŐ ĐŽŶƐŽůŝĚĂƚĞĚ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ŚĂǀĞ ďĞĞŶ ƉƌĞƉĂƌĞĚ ĂƐƐƵŵŝŶŐ ƚŚĞ �ŽŵƉĂŶǇ ǁŝůů ĐŽŶƚŝŶƵĞ ĂƐ 
Ă ŐŽŝŶŐ ĐŽŶĐĞƌŶ͕ ǁŚŝĐŚ ĐŽŶƚĞŵƉůĂƚĞƐ ƚŚĞ ƌĞĐŽǀĞƌĂďŝůŝƚǇ ŽĨ ĂƐƐĞƚƐ ĂŶĚ ƚŚĞ ƐĂƚŝƐĨĂĐƚŝŽŶ ŽĨ ůŝĂďŝůŝƚŝĞƐ ŝŶ ƚŚĞ ŶŽƌŵĂů 
ĐŽƵƌƐĞ ŽĨ ďƵƐŝŶĞƐƐ͘ 
 
dŚĞ �ŽŵƉĂŶǇ ŚĂƐ ŝŶĐƵƌƌĞĚ ůŽƐƐĞƐ ĨƌŽŵ ŝŶĐĞƉƚŝŽŶ ŽĨ ĂƉƉƌŽǆŝŵĂƚĞůǇ Ψϴ͕ϱϰϴ͕ϳϲϵ ǁŚŝĐŚ͕ ĂŵŽŶŐ ŽƚŚĞƌ ĨĂĐƚŽƌƐ͕ ƌĂŝƐĞƐ 
ƐƵďƐƚĂŶƚŝĂů ĚŽƵďƚ ĂďŽƵƚ ƚŚĞ �ŽŵƉĂŶǇΖƐ ĂďŝůŝƚǇ  ƚŽ ĐŽŶƚŝŶƵĞ ĂƐ Ă ŐŽŝŶŐ ĐŽŶĐĞƌŶ͘   dŚĞ ĂďŝůŝƚǇ ŽĨ  ƚŚĞ �ŽŵƉĂŶǇ ƚŽ 
ĐŽŶƚŝŶƵĞ ĂƐ Ă ŐŽŝŶŐ ĐŽŶĐĞƌŶ ŝƐ ĚĞƉĞŶĚĞŶƚ ƵƉŽŶ ŵĂŶĂŐĞŵĞŶƚΖƐ ƉůĂŶƐ ƚŽ ƌĂŝƐĞ ĂĚĚŝƚŝŽŶĂů ĐĂƉŝƚĂů ĨƌŽŵ ƚŚĞ ŝƐƐƵĂŶĐĞ 
ŽĨ  ĚĞďƚ Žƌ  ƚŚĞ  ƐĂůĞ ŽĨ  ƐƚŽĐŬ͕  ŝƚƐ  ĂďŝůŝƚǇ  ƚŽ  ĐŽŵŵĞŶĐĞ ƉƌŽĨŝƚĂďůĞ  ƐĂůĞƐ ŽĨ  ŝƚƐ  ĨůĂŐƐŚŝƉ ƉƌŽĚƵĐƚ͕  ĂŶĚ  ŝƚƐ  ĂďŝůŝƚǇ  ƚŽ 
ŐĞŶĞƌĂƚĞ ƉŽƐŝƚŝǀĞ ŽƉĞƌĂƚŝŽŶĂů ĐĂƐŚ ĨůŽǁ͘  dŚĞ ĂĐĐŽŵƉĂŶǇŝŶŐ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ĚŽ ŶŽƚ ŝŶĐůƵĚĞ ĂŶǇ ĂĚũƵƐƚŵĞŶƚƐ 
ƚŚĂƚ ŵŝŐŚƚ ďĞ ƌĞƋƵŝƌĞĚ ƐŚŽƵůĚ ƚŚĞ �ŽŵƉĂŶǇ ďĞ ƵŶĂďůĞ ƚŽ ĐŽŶƚŝŶƵĞ ĂƐ Ă ŐŽŝŶŐ ĐŽŶĐĞƌŶ͘ 
 
EKd� ϯ ʹ WRKW�Rdz AE� �Yh/W�M�Ed 
 
WƌŽƉĞƌƚǇ ĂŶĚ ĞƋƵŝƉŵĞŶƚ ĐŽŶƐŝƐƚ ŽĨ ƚŚĞ ĨŽůůŽǁŝŶŐ Ăƚ �ĞĐĞŵďĞƌ ϯϭ͗

ϮϬϭϴ ϮϬϭϳ

�ŽŵƉƵƚĞƌƐ ϵϳ͕ϰϬϯΨ                  ϱϮ͕ϳϭϱΨ                 
>ĞĂƐĞŚŽůĚ ŝŵƉƌŽǀĞŵĞŶƚƐ ϵ͕ϯϴϭ                      ϵ͕ϯϴϭ                     
&ƵƌŶŝƚƵƌĞ ĂŶĚ ĞƋƵŝƉŵĞŶƚ ϴϱ͕Ϭϱϰ                    ϮϬ͕Ϭϭϯ                   

ϭϵϭ͕ϴϯϴ                  ϴϮ͕ϭϬϵ                   
�ĐĐƵŵƵůĂƚĞĚ ĚĞƉƌĞĐŝĂƚŝŽŶ ;ϰϳ͕ϮϴϲͿ                  ;ϭϮ͕ϱϴϭͿ                 

WƌŽƉĞƌƚǇ ĂŶĚ ĞƋƵŝƉŵĞŶƚ͕ ŶĞƚ ϭϰϰ͕ϱϱϮΨ               ϲϵ͕ϱϮϴΨ                 



FK>�/MAd�͕ /EC͘ 
EKd�S dK d,� CKESK>/�Ad�� F/EAEC/A> SdAd�M�EdS 

;unauĚiteĚͿ 
&Žƌ ƚŚĞ ǇĞĂƌƐ ĞŶĚĞĚ �ĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϴ ĂŶĚ ϮϬϭϳ 

 

 

�ĞƉƌĞĐŝĂƚŝŽŶ ĞǆƉĞŶƐĞ ĨŽƌ ƚŚĞ ǇĞĂƌƐ ĞŶĚĞĚ �ĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϴ ĂŶĚ ϮϬϭϳ͕ ǁĂƐ $ϯϳ͕ϭϯϮ ĂŶĚ ΨϭϮ͕ϮϮϯ͕ ƌĞƐƉĞĐƚŝǀĞůǇ͘  
  
EKd� ϰ ʹ R�>Ad�� WARdz dRAESACd/KES  
 
�ƵƌŝŶŐ  ƚŚĞ  ǇĞĂƌƐ  ĞŶĚĞĚ  �ĞĐĞŵďĞƌ  ϯϭ͕  ϮϬϭϴ  ĂŶĚ  ϮϬϭϳ͕  Ă  ƐŚĂƌĞŚŽůĚĞƌ  ŽĨ  ƚŚĞ  �ŽŵƉĂŶǇ  ĂĚǀĂŶĐĞĚ  ĨƵŶĚƐ  ĨŽƌ 
ŽƉĞƌĂƚŝŽŶƐ͘ dŚĞƐĞ ĂĚǀĂŶĐĞƐ ĂƌĞ ŶŽŶͲŝŶƚĞƌĞƐƚ ďĞĂƌŝŶŐ͘ �ƚ �ĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϴ ĂŶĚ ϮϬϭϳ͕ ƚŚĞ ĂŵŽƵŶƚ ŽĨ ĂĚǀĂŶĐĞƐ 
ŽƵƚƐƚĂŶĚŝŶŐ ŝƐ Ψϰ͕ϰϰϵ ĂŶĚ Ψϯϳ͕Ϭϯϳ͕ ƌĞƐƉĞĐƚŝǀĞůǇ͕ ĂŶĚ ĂƌĞ ƌĞĐŽƌĚĞĚ ƵŶĚĞƌ ͚�ĐĐŽƵŶƚƐ ƉĂǇĂďůĞ ƌĞůĂƚĞĚ ƉĂƌƚǇ͛ ŽŶ ƚŚĞ 
ĐŽŶƐŽůŝĚĂƚĞĚ ďĂůĂŶĐĞ ƐŚĞĞƚƐ͘ 
 
�ƵƌŝŶŐ ƚŚĞ ǇĞĂƌƐ ĞŶĚĞĚ �ĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϴ ĂŶĚ ϮϬϭϳ͕ ƚŚĞ �ŽŵƉĂŶǇ ƉĂŝĚ ĨƵŶĚƐ ƚŽ Ă ƐŚĂƌĞŚŽůĚĞƌ ŽĨ ƚŚĞ ĐŽŵƉĂŶǇ͘ 
dŚĞƐĞ ĂĚǀĂŶĐĞƐ ĂƌĞ ŶŽŶͲŝŶƚĞƌĞƐƚ ďĞĂƌŝŶŐ͘ �ƚ �ĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϴ ĂŶĚ ϮϬϭϳ͕ ƚŚĞ ĂŵŽƵŶƚ ŽĨ ĂĚǀĂŶĐĞƐ ŽƵƚƐƚĂŶĚŝŶŐ 
ŝƐ Ψϭϯ͕Ϭϲϭ ĂŶĚ Ψϰϰ͕ϯϲϲ͕ ƌĞƐƉĞĐƚŝǀĞůǇ͕ ĂŶĚ ĂƌĞ ƌĞĐŽƌĚĞĚ ƵŶĚĞƌ ͚ZĞĐĞŝǀĂďůĞ ʹ ƌĞůĂƚĞĚ ƉĂƌƚŝĞƐ͛ ŽŶ ƚŚĞ ĐŽŶƐŽůŝĚĂƚĞĚ 
ďĂůĂŶĐĞ ƐŚĞĞƚƐ͘  
 
dŚĞ �ŽŵƉĂŶǇ ƉĂǇƐ Ă ƌĞůĂƚĞĚ ƉĂƌƚǇ Ă ŵĂŶĂŐĞŵĞŶƚ ĨĞĞ͘  &Žƌ ƚŚĞ ǇĞĂƌƐ ĞŶĚĞĚ �ĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϴ ĂŶĚ �ĞĐĞŵďĞƌ 
ϯϭ͕ ϮϬϭϳ͕ ƚŚĞ ŵĂŶĂŐĞŵĞŶƚ ĨĞĞ ǁĂƐ ΨϭϮϰ͕ϵϵϴ ĂŶĚ ΨϭϬϱ͕ϵϵϲ͕ ƌĞƐƉĞĐƚŝǀĞůǇ͘  /Ŷ ĂĚĚŝƚŝŽŶ͕ ĚƵƌŝŶŐ ƚŚĞ ǇĞĂƌ ĞŶĚĞĚ ϮϬϭϳ͕ 
ƚŚĞ �ŽŵƉĂŶǇ ƉĂŝĚ Ă ƌĞůĂƚĞĚ ƉĂƌƚǇ Ψϴϴ͕ϮϭϮ ĨŽƌ ƚŚĞ ϮϬϭϲ ŵĂŶĂŐĞŵĞŶƚ ĨĞĞ͕ ŽĨĨŝĐĞ ĂŶĚ ŽƚŚĞƌ ĞǆƉĞŶƐĞƐ͘ 
 
EKd� ϱ ʹ CKEs�Rd/�>� �Yh/dz S�ChR/d/�S  
 
dŚĞ �ŽŵƉĂŶǇ ŝƐƐƵĞĚ Ă ƚŽƚĂů ŽĨ ĨŽƵƌ ĐŽŶǀĞƌƚŝďůĞ ĞƋƵŝƚǇ ƐĞĐƵƌŝƚŝĞƐ ĨŽƌ ĐĂƐŚ ƉƌŽĐĞĞĚƐ ŽĨ ΨϯϬϬ͕ϬϬϬ ďĞƚǁĞĞŶ �Ɖƌŝů Ϯϭ͕ 
ϮϬϭϲ ĂŶĚ :ĂŶƵĂƌǇ ϭ͕ ϮϬϭϳ͘  dŚĞ ƐĞĐƵƌŝƚŝĞƐ ŚĂǀĞ ďĞĞŶ ĐŽŶǀĞƌƚĞĚ ŝŶƚŽ Ϯϴ͕ϯϲϯ ĐŽŵŵŽŶ ƐŚĂƌĞƐ ŽĨ ƚŚĞ �ŽŵƉĂŶǇ͘ 
 
EKd� ϲ ʹ CKEs�Rd/�>� EKd� 
 
dŚĞ �ŽŵƉĂŶǇ ŚĂĚ ƐĞǀĞƌĂů ĐŽŶǀĞƌƚŝďůĞ ŶŽƚĞƐ ŝƐƐƵĞĚ ƚŽ �^, ,ĂƵƐŐĂƌĂƚĞ 'ŵď, ǁŝƚŚ ĂŶ ŝŶƚĞƌĞƐƚ ƌĂƚĞ ŽĨ ϱй͘ �ƵƌŝŶŐ 
ϮϬϭϴ͕ ƚŚĞ �ŽŵƉĂŶǇ ŝƐƐƵĞĚ Ă ŶĞǁ ĐŽŶǀĞƌƚŝďůĞ ŶŽƚĞ ƚŽ ƚĂŬĞ ƉůĂĐĞ ŽĨ ƚŚĞ ƉƌĞǀŝŽƵƐ ĐŽŶǀĞƌƚŝďůĞ ŶŽƚĞƐ ŝƐƐƵĞĚ ŝŶ ϮϬϭϳ͘ 
�Ɛ  ŽĨ  �ĞĐĞŵďĞƌ  ϯϭ͕  ϮϬϭϴ  ĂŶĚ  ϮϬϭϳ͕  ƚŚĞ  �ŽŵƉĂŶǇ  ŚĂĚ  Ψϴ͕ϳϵϱ͕ϰϳϬ  ĂŶĚ  Ψϰ͕ϰϮϴ͕Ϭϴϯ  ŝŶ  ĐŽŶǀĞƌƚŝďůĞ  ŶŽƚĞƐ͕ 
ƌĞƐƉĞĐƚŝǀĞůǇ͘ dŚĞ ŝŶƚĞƌĞƐƚ ƚŚĂƚ ŝƐ ƌĞůĂƚĞĚ ƚŽ ƚŚĞ ĐŽŶǀĞƌƚŝďůĞ ŶŽƚĞƐ ǁĂƐ Ψϵϴ͕ϴϳϵ ĂŶĚ Ψϭϯϳ͕ϳϰϬ ĨŽƌ �ĞĐĞŵďĞƌ ϯϭ͕ 
ϮϬϭϴ ĂŶĚ ϮϬϭϳ͕ ƌĞƐƉĞĐƚŝǀĞůǇ͘  
 
EKd� ϳ ʹ SdKC<,K>��RS’ �Yh/dz 
 
�Ɛ ŽĨ �ĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϴ ĂŶĚ ϮϬϭϳ͕ ƚŚĞ �ŽŵƉĂŶǇ ŚĂƐ ϰϬϲ͕ϰϯϳ ΨϬ͘ϬϬϭ ƉĂƌ ǀĂůƵĞ ƐŚĂƌĞƐ ŽĨ ĐŽŵŵŽŶ ƐƚŽĐŬ ŝƐƐƵĞĚ 
ĂŶĚ ŽƵƚƐƚĂŶĚŝŶŐ͘ �ƵƌŝŶŐ ϮϬϭϳ͕ ϳ͕ϲϱϬ ƐŚĂƌĞƐ ŽĨ ĐŽŵŵŽŶ ƐƚŽĐŬ ǁĂƐ ŝƐƐƵĞĚ ĨŽƌ ĐĂƐŚ ĂŶĚ ϯ͕ϮϬϬ ƐŚĂƌĞƐ ŽĨ ĐŽŵŵŽŶ 
ƐƚŽĐŬ ǁĂƐ ŝƐƐƵĞĚ ĨŽƌ ĐŽŵƉĞŶƐĂƚŝŽŶ ƚŽ ƚǁŽ ŝŶĚŝǀŝĚƵĂůƐ͘  dŚĞƐĞ ƐŚĂƌĞƐ ĂƌĞ ƌĞƐƚƌŝĐƚĞĚ ƐƚŽĐŬ ƵŶŝƚƐ͘  KĨ ƚŚĞ ϯ͕ϮϬϬ 
ƐŚĂƌĞƐ͕ Ϯ͕Ϯϴϲ ƐŚĂƌĞƐ ǁĞƌĞ ŝƐƐƵĞĚ ŽŶ �Ɖƌŝů ϯ͕ ϮϬϭϳ͕ ĂŶĚ ǀĞƐƚ ŽǀĞƌ ϭϴ ŵŽŶƚŚƐ͘  KŶ :ƵŶĞ ϭ͕ ϮϬϭϳ͕ ƚŚĞ �ŽŵƉĂŶǇ 
ŝƐƐƵĞĚ ĂŶ ĂĚĚŝƚŝŽŶĂů ϵϭϰ ƐŚĂƌĞƐ ŽĨ ƌĞƐƚƌŝĐƚĞĚ ƐƚŽĐŬ͘  dŚĞƐĞ ƐŚĂƌĞƐ ǀĞƐƚ ŽǀĞƌ ϰ ǇĞĂƌƐ ǁŝƚŚ ƚŚĞ ĨŝƌƐƚ ƋƵĂƌƚĞƌ ǀĞƐƚŝŶŐ 
ŽŶ :ƵŶĞ ϭ͕ ϮϬϭϴ ĂŶĚ ƚŚĞ ƌĞŵĂŝŶŝŶŐ ƐŚĂƌĞƐ ǀĞƐƚŝŶŐ ŽŶ Ă ϭͬϭϲƚŚ ďĂƐŝƐ ŽŶ Ă ƋƵĂƌƚĞƌůǇ ďĂƐŝƐ ǁŝƚŚ Ăůů ƐŚĂƌĞƐ ďĞŝŶŐ 
ǀĞƐƚĞĚ ďǇ :ƵŶĞ ϭ͕ ϮϬϮϭ͘ 
 
dŚĞ �ŽŵƉĂŶǇ ŚĂƐ ĂŶ �^KW ƉůĂŶ ǁŝƚŚ ŝƚƐ ĞŵƉůŽǇĞĞƐ͘  dŚĞƐĞ ƐŚĂƌĞƐ ĂƌĞ ƐƵďũĞĐƚ ƚŽ Ă ĨŽƵƌ ǇĞĂƌ ǀĞƐƚŝŶŐ ǁŝƚŚ Ă ϭ ǇĞĂƌ 
ĐůŝĨĨ͘   



FK>�/MAd�͕ /EC͘ 
EKd�S dK d,� CKESK>/�Ad�� F/EAEC/A> SdAd�M�EdS 

;unauĚiteĚͿ 
&Žƌ ƚŚĞ ǇĞĂƌƐ ĞŶĚĞĚ �ĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϴ ĂŶĚ ϮϬϭϳ 

 

 

 
 

dŚĞ �ŽŵƉĂŶǇ ƌĞĐŽŐŶŝǌĞĚ ĨŽƌĞŝŐŶ ĞǆĐŚĂŶŐĞ ŐĂŝŶƐ ;ůŽƐƐĞƐͿ ĚƵƌŝŶŐ �ĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϴ ĂŶĚ ϮϬϭϳ ŽĨ Ψϴ͕ϴϮϯ ĂŶĚ 
Ψ;ϰϵ͕ϲϮϭͿ͕ ƌĞƐƉĞĐƚŝǀĞůǇ͕ ĨƌŽŵ ƚŚĞŝƌ ǁŚŽůůǇ ŽǁŶĞĚ /ƐƌĂĞůŝ ƐƵďƐŝĚŝĂƌǇ͕ &ŽůĚDĂƚĞ >d�͕ ƌĞĐŽƌĚĞĚ ŝŶ ĂĐĐƵŵƵůĂƚĞĚ 
ŽƚŚĞƌ ĐŽŵƉƌĞŚĞŶƐŝǀĞ ŝŶĐŽŵĞ ǁŝƚŚŝŶ ƐƚŽĐŬŚŽůĚĞƌƐ͛ ĞƋƵŝƚǇ͘ 
 
EKd� ϴ ʹ WRKM/SSKRz EKd� 
 
dŚĞ �ŽŵƉĂŶǇ ŚĂĚ Ă ƉƌŽŵŝƐƐŽƌǇ ŶŽƚĞ ŽŶ ƚŚĞ ďŽŽŬƐ ƚŚĂƚ ǁĂƐ ŝƐƐƵĞĚ ŽŶ :ƵŶĞ ϭ͕ ϮϬϭϲ͘ dŚĞ ƉƌŽŵŝƐƐŽƌǇ ŶŽƚĞ ĂĐĐƌƵĞƐ 
ŝŶƚĞƌĞƐƚ ŽĨ Ϯ͘Ϭй͘ dŚŝƐ ŶŽƚĞ ǁŝůů ďĞĐŽŵĞ ƉĂǇĂďůĞ ŝĨ Ă ƐĂůĞ͕ ƚƌĂŶƐĨĞƌ͕ Žƌ ĚŝƐƉŽƐŝƚŝŽŶ ŽĨ Ăůů Žƌ ƐƵďƐƚĂŶƚŝĂůůǇ Ăůů ŽĨ ƚŚĞ 
�ŽŵƉĂŶǇ͛Ɛ  ĂƐƐĞƚƐ  ŝƐ  ƚŽ  ƐŽŵĞŽŶĞ ŽƚŚĞƌ  ƚŚĂŶ Ă  ĐŽƌƉŽƌĂƚŝŽŶ Žƌ ŽƚŚĞƌ  ĞŶƚŝƚǇ ŽĨ ǁŚŝĐŚ  Ăƚ  ůĞĂƐƚ  Ă ŵĂũŽƌŝƌƚǇ ŽĨ  ŝƚƐ 
ĐŽŵďŝŶĞĚ ǀŽƚŝŶŐ ƉŽǁĞƌ ŝƐ ŽǁŶĞĚ ĚŝƌĞĐƚůǇ Žƌ ŝŶĚŝƌĞĐƚůǇ ďǇ ƚŚĞ �ŽŵƉĂŶǇ͕ Ă ŵĞƌŐĞƌ͕ ĐŽŶƐŽůŝĚĂƚŝŽŶ͕ Žƌ ŽƚŚĞƌ ďƵƐŝŶĞƐƐ 
ĐŽŵďŝŶĂƚŝŽŶ͕ Žƌ ƚŚĞ ŽƉƉŽƌƚƵŶŝƚǇ ĨŽƌ Ă ŵĂũŽƌŝƚǇ ŽĨ ƚŚĞ �ŽŵƉĂŶǇ͛Ɛ ƐƚŽĐŬŚŽůĚĞƌƐ ƚŽ ƐĞůů͕ ƚƌĂŶƐĨĞƌ͕ Žƌ ĚŝƐƉŽƐĞ ŽĨ Ăůů Žƌ 
ƐƵďƐƚĂŶƚŝĂůůǇ Ăůů ŽĨ ƚŚĞ �ŽŵƉĂŶǇ͛Ɛ ƐƚŽĐŬ͘ dŚĞ ŝŶƚĞƌĞƐƚ ĂĐĐƌƵĞĚ ŽŶ ƚŚŝƐ ƉƌŽŵŝƐƐŽƌǇ ŶŽƚĞ ǁĂƐ ΨϮ͕Ϭϯϲ ĂŶĚ Ψϰ͕ϵϳϮ ĨŽƌ 
�ĞĐĞŵďĞƌ ϯϭ͕ ϮϬϭϴ ĂŶĚ ϮϬϭϳ͕ ƌĞƐƉĞĐƚŝǀĞůǇ͘  
 
EKd� ϵ ʹ CKMM/dM�Ed AE� CKEd/E'�EC/�S 
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ƐƚƌĞĂŵůŝŶĞ ƉƌŽĐĞƐƐĞƐ ĂŶĚ  ƌĞĚƵĐĞ  ŝƚƐ ďƵƐŝŶĞƐƐ ĐŽƐƚ ĂŶĚ ƌĞĚƵĐĞĚ ƚŚĞ ƐĂůĂƌǇ ƵŶƚŝů  ƚŚĞ �ŽŵƉĂŶǇ ƌĞĐĞŝǀĞƐ Ăƚ  ůĞĂƐƚ 
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ĂŵŽƵŶƚ͘ dŚĞ �ŽŵƉĂŶǇ ĂůƐŽ ŝƐƐƵĞĚ Ă ƐƉĞĐŝĂů ŐƌĂŶƚ ŽĨ Ă ŽŶĞͲƚŝŵĞ ƐƵƉƉůĞŵĞŶƚĂů ƉĂǇ ŽĨ ƚŚĞ ƉƌĞǀŝŽƵƐ ƐĂůĂƌǇ ĂŶĚ ĂŶ 
ĂĚĚŝƚŝŽŶĂů ĂŵŽƵŶƚ ĞƋƵŝǀĂůĞŶƚ ƚŽ ƚŚĞ ĞŵƉůŽǇĞƌ͛Ɛ ĐŽŶƚƌŝďƵƚŝŽŶƐ ƚŽ ƚŚĞŝƌ ƉĞŶƐŝŽŶ ĂƌƌĂŶŐĞŵĞŶƚ͘ 

Shares �ǆercise price
�alance at ϭϮͬϯϭͬϭϲ Ͳ          Ϭ
'ƌĂŶƚĞĚ ϱϭ͕ϮϬϭ   Ϭ͘ϬϬϭ              
�ǆĞƌĐŝƐĞĚ Ͳ          Ͳ                   
�alance at ϭϮͬϯϭͬϭϳ ϱϭ͕ϮϬϭ   Ϭ͘ϬϬϭ              
'ƌĂŶƚĞĚ ϱ͕ϰϴϰ      Ϭ͘ϬϬϭ              
�ĂŶĐĞůůĞĚ  Ͳϰ͕Ϯϴϳ    Ϭ͘ϬϬϭ              
�ǆĞƌĐŝƐĞĚ Ͳϵϲϵ        Ϭ͘ϬϬϭ              
�alance at ϭϮͬϯϭͬϭϴ ϱϭ͕ϰϮϵ   Ϭ͘ϬϬϭ              
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Robotics

Website: https://foldimate.com

Share: 

Invest in FoldiMate

Robotic laundry folder for home and business use

Edit Profile

$1,000

Minimum

$35,000,000

Valuation cap

Crowd Note

Security Type

INVEST IN FOLDIMATE

Time Left : :  50d 11h 03m

Purchased securities are not currently tradeable. Expect to hold your investment until the

company lists on a national exchange or is acquired.

Company Highlights

› Since June 2016, 345,000 potential customers and 250 businesses worldwide have joined the

pre-order waitlist.

› Within 18 months, over 12,500 potential customers paid a deposit to be the first to own a

FoldiMate in their region.

› IP portfolio includes robotic folding algorithms and patents in various stages (2 granted, 10

filed, 12 drafted). Patents cover automated folding methods, mechanisms, and design.

› Previously raised $8.3M from BSH Home Appliances Group, which is known for its brands

Bosch and Siemens.

› Latest fully-working prototype completed a 3-week testing program to offer laundry folding

services to 28 families.

Fundraise Highlights

› Total Round Size: US $3,000,000

› Raise Description:  Bridge

› Minimum Investment:  US $1,000 per investor

› Security Type:  Crowd Note

› Valuation Cap:  US $35,000,000

› Target Minimum Raise Amount:  US $600,000

› Offering Type:   Side by Side Offering

“The best smart-home device we saw at CES 2019” - Business Insider (January 2019)

FoldiMate is changing the way we do laundry - putting robotics to work to simplify and automate everyday tasks. Starting with one of the
hardest engineering challenges, and most unloved chore - LAUNDRY FOLDING.

Problem

There is no viable* automated solution to the tedious, time-consuming task of laundry folding, for millions of consumers and businesses alike. We estimate that around

500M  items are being folded by hand, each day, in the US alone. On average, a US family spends 2 hours/week** doing laundry, and we can assume that most of the time

is spent folding as this is the most time-consuming part of the laundry cycle.

FoldiMate is offering securities under both Regulation D and Regulation CF through SI Securities, LLC ("SI Securities"). SI Securities is an affiliate of SeedInvest Technology, LLC, a registered broker-dealer, and member FINRA/SIPC. SI Securities will receive cash compensation equal to

7.00% of the value of the securities sold and equity compensation equal to 5.00% of the number of securities sold. Investments made under both Regulation D and Regulation CF involve a high degree of risk and those investors who cannot afford to lose their entire investment should

not invest. Furthermore, the contents of the Highlights, Term Sheet sections have been prepared by SI Securities and shall be deemed broker-dealer communications subject to FINRA Rule 2210 (the “Excluded Sections”). With the exception of the Excluded Sections noted above,

this profile contains offering materials prepared solely by FoldiMate without the assistance of SI Securities, and not subject to FINRA Rule 2210 (the “Issuer Profile”). The Issuer Profile may contain forward-looking statements and information relating to, among other things, the

company, its business plan and strategy, and its industry. Investors should review the risks and disclosures in the offering's draft. The contents of this profile are meant to be a summary of the information found in the company’s Form C. Before making an investment decision,

investors should review the company’s Form C for a complete description of its business and offering information, a copy of which may be found both here and below.

Highlights

Overview

Product & Service

The Team

Q&A with Founder

Term Sheet

Investor Perks

Market Landscape

Risks & Disclosures

Data Room

 0 comments

FAQs About Investing

Contact SeedInvest
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* Existing alternatives are either extremely large and cumbersome (industrial use), limited in variety (can only fold specific items), or prohibitively expensive ($15K -

$100K) - See Pitch Deck, slide #4.

** Based on the US Bureau of Labor Statistics

Solution

FoldiMate has developed a robotic technology that automates laundry folding for home and business use. It allows anyone to quickly and easily fold clothes and towels of

many sizes into neat piles, ready to put away - See the video at the top of the page.

We’re a #PracticalRobotics team with 20 years of multidisciplinary experience. By taking advantage of robotic advancements in recent years, and keeping our focus on

innovative practical solutions, we believe now is the ideal time to automate chores and tasks which haven’t been addressed for a very long time.

Pitch Deck

� �

DOWNLOAD

Product & Service

Product Overview

FoldiMate is a robotic appliance that will quickly and easily fold laundry into neat piles, ready to put away.

The latest prototype concluded an early pilot program during January 2019 around Los Angeles, which resulted in positive feedback from dozens of consumers who test-

drove the FoldiMate with their laundry (in homes and laundromats). Moreover, during April 2019, a 3-week pilot was successfully conducted, in which we offered a laundry

folding service to 28 families, and folded thousands of different laundry items with the prototype.

Business Model

The target price for the FoldiMate is estimated at around $1,000. However, initial production volume will be low while we ramp up to a higher capacity production line, so

these units could range between $1,500 - $2,000.

Sales will begin in the US. During the first few years, we plan to sell online via our website and Amazon. As production capacity ramps up, we will open additional regions and

start working with retailers.

We plan to sell B2C as well as B2B with potential partners. Our focus is to reach homes first and then, together with potential partners, we’re planning a professional model

for self-service use in laundromats and shared laundry rooms. This will enable consumers to enjoy the benefits of FoldiMate where they normally handle their laundry

(coin/card/app operated).
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Traction to Date

In early 2016, FoldiMate was accepted to Plug and Play’s accelerator program. Later that year, based on further research, we developed a faster and simpler model with a

new core technology.

During 2017 and 2018, our robotic folding technology was further developed to a much more stable and mature solution that could potentially be used in the field. In

parallel, we used our prototype to conduct extensive market research to better understand our potential customers' needs and learn from their feedback. 

Roadmap

Based on the test results, an upgraded, smaller dimension, prototype is being developed - estimated to be ready for production by the end of June 2019. Using the capital

we raise from the Bridge round, we will produce and take the upgraded prototype into further field testing. These tests are a critical milestone to pass on the road to

prepare for mass production and be ready for product launch - See Pitch Deck, slide #18.

Testimonials

Families who participated in January 2019 field tests:

“It folded everything for us. We have children of all ages, the two of us have different sizes…”

“We really like the overall size; the aesthetics is fantastic…”

“It looks very elegant, and garment folding is perfect. It has surpassed my expectations.”

“The product comes along great. I’m very excited about it. It works exactly how I thought it would - I’m impressed!”

Laundromat customers who participated in January 2019 field tests:

“I just tried out an amazing, fantastic folding machine, saved me a lot of time.”

“Saves me like an hour.”

“My husband will love it.”

“I did 25, 26 pieces of laundry in less than 5 minutes. I would take it home today if I could”

“It does it a lot neater than I can, I would definitely pay for it just to do all my pants and stuff…”

“I clipped in my Verge T-shirt to the machine, which pulled in the shirt and produced a neatly folded shirt in about five seconds.” Dami Lee, Verge Reporter, January 7,

2019.

“I tried everything from large long-sleeve button-down shirts to small short-sleeve shirts, and the result every time was a crisp, clean fold.”  Megan Wollerton, CNET

Reporter, January 6, 2019.

“As a startup, FoldiMate has demonstrated innovative thinking and agile product development for laundry folding solutions.”  Carsten Stelzer, Head of Product Division

Laundry Care at BSH Home Appliances Group.

Gallery

Alpha 9 Prototype in action.

FoldiMate - the robotic laundry folder Folding Laundry the FoldiMate Way
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Media Mentions

Team Story

In June 2016 FoldiMate’s first concept video went viral practically overnight. Gal then quickly approached two of his close friends - Debbie and Alon, to lead the marketing

and R&D of FoldiMate as they both shared Gal’s enthusiasm and vision. After receiving funding from BSH Home Appliances Group, the team grew by reaching out to

colleagues they have worked with in the past who share their vision and passion.

Gal’s longtime mentors: Don Norman - known for “The Design of Everyday Things” and former Apple VP of Advanced Technology, and Ronen Melnik - Managing partner of

Wanaka Capital and former McKinsey & Co. Partner, assumed director roles on FoldiMate’s Board, later to be joined by Gali Beh (inventor of the HET method - Highly

Effective Teams).

The team’s accomplishments and innovative achievements with FoldiMate have earned multiple awards over the years: CES 2017 & 2018 Innovation Awards Honoree,

Business Insider Best of CES 2019, and the TIE50 2019 Award, among others.

Founders and Officers

Gal Rozov
FOUNDER & CEO

Gal has over 20 years of hands-on experience with both technological and managerial leading positions in Software, Technology, Marketing, and Business. Gal
has a broad multidisciplinary background in product development and product management where he led teams in small to large organizations as IAI (Israeli
Aerospace Industries), Israeli Air Force and Aladdin among others.

Gal holds a BA in Business Management and an Engineering degree in Software Development.

Clothing item he hates folding most: "I'm not allowed to fold at home. That's why I founded FoldiMate. 

!

"

Alon Naim
HEAD OF R&D

Alon has a diverse background in mechanical engineering, over 20 years of experience in R&D, and nearly 15 years in R&D management positions. Managed
R&D teams in Applied Materials, and Pythagoras Solar, developed projects for leading companies like GM, co-founded two start-ups and led their R&D.

Alon holds a B.Sc. & M.Sc. , Magna cum laude, in Mechanical Eng. from Tel-Aviv University.

Clothing item he hates folding most: "My wife’s shirts."

Ori Kaplan
COO

Ori has over 20 years of experience in managing Operations, Customer Support, Supply Chain, Logistics, Production and Projects in a variety of high-tech
and industrial companies, e.g., Stratasys, Orbotech, Pythagoras-Solar and more.
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Ori holds a B.Sc. in Mechanical Eng. from the Technion and an MBA from Tel Aviv University.

Clothing item he hates folding most: "Long sleeve shirts. My kids fold their own laundry and are waiting for a FoldiMate!"

Isaac Naor
CTO

Naor is an expert in motion control design, development, and system engineering with over 20 years’ experience leading and managing R&D teams. Founded
and managed engineering companies, developed projects for leading companies as HP Indigo, Orbotech, Applied Materials, KLA Tencor, among others.

Naor holds a B.Sc. in Mechanical Eng. from Tel Aviv University.

Clothing item he hates folding most: "Towels."

Debbie Cohen-Abravanel
CMO

Debbie has nearly 20 years of experience in product marketing and business development, managed teams at Aladdin and Clarizen and worked with multiple
start-ups of various stages.

Clothing item she hates folding most: "My husband does the majority of folding at home. He hates folding buttoned-down shirts the most."

Sharona Miron
CFO

Sharona has over 18 years of experience in finance, from which 11 years as a Controller and CFO. Established and managed several finance teams supporting
global activities for EY, Final, and other technology companies.

Sharona holds a B.A. from the College of Management and is a licensed CPA.

Clothing item she hates folding most: "Kids’ pajamas."

Key Team Members

Neil Gabay
Mechanical Engineer

Eldor Dornstein
Test Engineer

Bilal
Mechanical Engineer

Tal Naveh
Control Software engineer

Lyba Simiran
Software Engineer

Orit Ludvig
Bookeeper

Notable Advisors & Investors

Don Norman
Advisor, Director, Cofounder of Nielsen
Norman Group. ex. Apple VP of
Advanced Technology

Gali Beh
Advisor, Director, Inventor of HET
(Highly Effective Teams)

Ronen Melink
Advisor, Director, Managing Partner of
Wanaka Capital, former McKinsey &
Company partner
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Q&A with the Founder

Q

:

 What made you start FoldiMate in the first place?

FoldiMate:  My wife and I share the chores between us, however, she never approved of my folding quality. I decided it was crazy that I couldn’t buy a product that would

work in the same way as a dishwasher. All I needed was a machine where I could feed the items in and let the machine do the laborious part - the folding. I realized that only a

robotic device could possibly cope with the challenge of folding so many different fabrics, shapes, and sizes of laundry items, and that’s where my journey starts.

Q

:

  Are you focusing on Homes (B2C) or Businesses (B2B)?

FoldiMate:

Our goal and focus is to service the largest market possible at first, which is clearly homes around the world. By making a few upgrades to the home model (e.g. support

credit card and app payments), we are planning to introduce a “professional” model, which will allow self-service customers in shared laundry rooms and laundromats to

enjoy the benefits of FoldiMate, by paying a few dollars to quickly fold their laundry. We received interest from distributors, potential partners, and potential customers for

numerous other market verticals, which we will definitely explore as we progress with the business.

Q

:

 Have you participated in any accelerator programs? If so, please detail?

FoldiMate:  In early 2016, FoldiMate was accepted to Plug and Play’s retail accelerator program (batch #5). Through the program we were introduced with BSH Home

Appliances Group, who later became an investor.

Q

:

 Do you plan on developing other products?

FoldiMate:

FoldiMate’s vision is to automate chores and tasks with practical robotics. Initially, we will focus on laundry. We plan to incorporate more capabilities on top of the core

folding technology, such as wrinkle reduction, fabric treatment with consumables (e.g., fragrance or deodorizing), automatic item sorting, and automation of additional

stages of the laundry cycle - See Pitch Deck, slide #7.

Q

:

 What kind of IP is associated with your company?

FoldiMate:  FoldiMate’s intellectual property (IP) portfolio is comprised of: 

1.  26 patents in various stages of filing and drafting (2 already granted) which cover automated folding methods, mechanisms, and design. 

2.  Robotic  folding algorithms, years of folding experiments, and accumulated knowledge which is kept encrypted and confidential as part of our trade secrets. 

3.  Brand  name and logo trademarks registered in 12 designated regions worldwide.

Read more answers from the founder   

Term Sheet

A Side by Side offering refers to a deal that is raising capital under two offering types. If you plan on investing less than US $20,000.00, you will automatically invest under

the Regulation CF offering type. If you invest more than US $20,000.00, you must be an accredited investor and invest under the Regulation D offering type.

Fundraising Description

Round type: Bridge

Round size: US $3,000,000

Minimum investment: US $1,000

Target Minimum: US $600,000

Key Terms

Security Type: Crowd Note

Conversion discount: 10.0%

Valuation Cap: US $35,000,000

The Q&A with the Founder is based on due diligence activities conducted by SI Securities, LLC. The verbal and/or written responses transcribed above may have been modified to address grammatical,

typographical, or factual errors, or by special request of the company to protect confidential information.
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Interest rate: 5.0%

Note term: 24 months

Additional Terms

Closing conditions: While FoldiMate has set an overall target minimum of US $600,000 for the round, FoldiMate

must raise at least US $25,000 of that amount through the Regulation CF portion of their raise

before being able to conduct a close on any investments below $20,000. For further

information please refer to FoldiMate's Form C.

Regulation CF cap: While FoldiMate is offering up to US $3,000,000 worth of securities in its Bridge, only up to US

$1,070,000 of that amount may be raised through Regulation CF.

Transfer restrictions: Securities issued through Regulation CF have a one year restriction on transfer from the date

of purchase (except to certain qualified parties as specified under Section 4(a)(6) of the

Securities Act of 1933), after which they become freely transferable. While securities issued

through Regulation D are similarly considered "restricted securities" and investors must hold

their securities indefinitely unless they are registered with the SEC and qualified by state

authorities, or an exemption from such registration and qualification requirements is available.

Use of Proceeds

If Minimum Amount Is Raised

R&D, Prototypes, & IP F…

Field Testing, & Marketi… General Expenses

Fundraising Expenses

If Maximum Amount Is Raised

R&D, Prototypes, & IP F…

Field Testing, & Marketi… General Expenses

Fundraising Expenses

Investor Perks

$2,000   |  Pre-order waitlist priority spot

$3,000   |  10% off a future purchase plus waitlist priority to pre-order

$7,000   |  30% off a future purchase plus waitlist priority to pre-order

$15,000 |  70% off a future purchase plus waitlist priority to pre-order

$25,000 |  100% discount - a complimentary FoldiMate  when it is released in your region

$50,000 |  An in-person meeting or video call (depending on your location) with FoldiMate’s executive team three times a year,  VIP invitations to FoldiMate’s public events,

and a complimentary FoldiMate when we reach your region.

* Discount does not include taxes and shipping

It is advised that you consult a tax professional to fully understand any potential tax implications of receiving investor perks before making an investment.



6/27/19, 12)56 PM

Page 8 of 13https://www.seedinvest.com/api/v1/fundraising-profile-draft/28847/preview_content

Market Landscape

B2C (Homes)

There are more than 30M households in the US alone with a large enough home (over 1,000 sq/ft) and available income (over $100K/yr) which could potentially purchase a

FoldiMate. We will first target 6M families who also have at least one child of age 6 and above, and are more likely to buy a unit early on  - See Pitch Deck, slide #12.

B2B (Coin-operated)

We are also considering adding self-service functionality to the unit (with credit cards or an app) to be used in shared laundry rooms, so those who don’t have a washer or

dryer at home could still take advantage of FoldiMate where they do their laundry today. We estimate there are over 200K locations in the US that can fit the relevant

demographics - See Pitch Deck, slide #15.

Competitive Landscape

We are aware that large brands have attempted to develop a laundry folding device. We aren’t aware of any other solution that has reached our level of maturity. The one

competitor that we kept close eyes on recently announced bankruptcy (Laundroid by Seven Dreamers from Japan) as they failed to develop a viable product - See Pitch

Deck, slide #4.

The “secret sauce” of FoldiMate is our proprietary robotic folding algorithms, combined with the in-field data we collect. This combination of engineering and insight allows

our device to fold as it does today and will continue to improve as we deploy more units. The software will be encrypted to prevent competitors or copycats from replicating

FoldiMate’s performance and capabilities. We estimate it will take them years to develop on their own, not to mention the insight we’ll gain from data collecting which will

allow us to stay ahead of the competition as we scale further. We have also registered multiple patents making it very difficult to build anything similar to FoldiMate - See

Pitch Deck, slide #7.

Risks and Disclosures

The Company has a limited history upon which to evaluate its performance and future prospects. Our current and proposed operations are subject to all the business risks associated

with new enterprises. These include likely fluctuations in operating results as the Company makes significant investments in research, development and product opportunities, and reacts to

developments in its market, including purchasing patterns of customers, and the entry of competitors into the market. We will only be able to pay dividends on any shares once our directors

determine that we are financially able to do so. FoldiMate has incurred a net loss in the last three fiscal years and has generated limited revenues since inception. We cannot assure you that

we will be profitable in the future or generate sufficient revenues to pay dividends to the holders of the shares or meet our debt servicing and payment obligations.

We cannot assure you that we will effectively manage our growth. FoldiMate expects to continue hiring additional employees. The growth and expansion of our business and products

create significant challenges for our management, operational, and financial resources, including managing multiple relationships and interactions with customers, strategic partners,

vendors, distributors and other third parties. As the Company continues to grow, our information technology systems, internal management processes, internal controls and procedures and

production processes may not be adequate to support our operations. To ensure success, we must continue to improve our operational, financial, and management processes and systems

and to effectively expand, train, and manage our employee base and partners’ employees as well. As we continue to grow, and implement more complex organizational and management

structures, we may find it increasingly difficult to maintain the benefits of our corporate culture, including our current team’s efficiency and expertise, which could negatively affect our

business performance.

Our costs may grow more quickly than our revenues, harming our business and profitability. Producing & providing FoldiMate products is costly because of our research and

development expenses, production costs and need for employees with specialized skills. We expect our expenses to continue to increase in the future as we expand our product offerings

beyond our Robotic Laundry Folder, expand production capabilities and hire additional employees. Historically, FoldiMate’s costs have increased each year due to these factors and the

Company expects to continue to incur increasing costs, in particular for working capital to purchase inventory, marketing and product deployments as well as costs of customer support in

the field. Our expenses may be greater than we anticipate, which would have a negative impact on our financial position, assets and ability to invest further in the growth and expansion of the

business. In addition, expansion beyond the US will require increased marketing, sales, promotion and other operating expenses. Further, as additional competitors enter our market, we

expect an increased pressure on production costs and margins.

We expect to have to raise additional capital through equity and/or debt offerings and to provide our employees with equity incentives. There is no assurance that we will be

successful in such financings and, if successful, your ownership interest in the Company is likely to continue to be diluted. Even once the Crowd Note convert into preferred or common

equity securities, as applicable, the investor’s stake in the Company could be diluted due to the Company issuing additional shares. In order to fund future growth and development, the

Company will likely need to raise additional funds in the future by offering shares of its preferred stock and/or other classes of equity or debt that convert into shares of preferred or common

stock, any of which offerings would dilute the ownership percentage of investors in this offering. There is no assurance that the Company will be able to raise equity or debt or on terms that

are not substantially dilutive to the existing shareholder and the investors. See “Dilution.” Furthermore, if the Company raises debt, the holders of the debt would have priority over holders

of common and preferred stock and the Company may accept terms that restrict its ability to incur more debt.

The loss of one or more of FoldiMate’s key personnel, or FoldiMate’s failure to attract and retain other highly qualified personnel in the future, could harm our business.

FoldiMate currently depends on the continued services and performance of key members of its management team its founder Gal Rozov & the executive team. If we cannot call upon them or

other key management personnel for any reason, our operations and development could be harmed. The Company has not yet developed a succession plan. Furthermore, as the Company

grows, it will be required to hire and attract additional qualified professionals such as accounting, legal, finance, production, service and engineering experts. The Company may not be able to

locate or attract qualified individuals for such positions, which will affect the Company’s ability to grow and expand its business.

If we are unable to protect our intellectual property, the value of our brand and other intangible assets may be diminished and our business may be adversely affected. FoldiMate

relies and expects to continue to rely on a combination of confidentiality agreements with its employees, consultants, and third parties with whom it has relationships, as well as trademark,

copyright, patent, trade secret, and domain name protection laws, to protect its proprietary rights. The Company has filed in the United States and other countries various applications for

protection of certain aspects of its intellectual property, and currently holds two patents. However, third parties may knowingly or unknowingly infringe our proprietary rights, third parties
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may challenge proprietary rights held by FoldiMate, and pending and future trademark and patent applications may not be approved. In addition, effective intellectual property protection

may not be available in every country in which we intend to operate in the future. In any or all of these cases, we may be required to expend significant time and expense in order to prevent

infringement or to enforce our rights. Although we have taken measures to protect our proprietary rights, there can be no assurance that others will not offer products or concepts that are

substantially similar to those of FoldiMate and compete with our business. If the protection of our proprietary rights is inadequate to prevent unauthorized use or appropriation by third

parties, the value of our brand and other intangible assets may be diminished and competitors may be able to more effectively mimic our product and methods of operations. Any of these

events could have an adverse effect on our business and financial results.

The Company’s cash position is relatively weak. The Company currently has only $810,353 in cash balances as of April 30, 2019. This equates to roughly 4 months of runway. The

Company could be harmed if it is unable to meet its cash demands, and the Company may not be able to continue operations if they are not able to raise additional funds.

If we cannot raise sufficient funds we will not succeed. For the past year, we have operated at a net loss. Our net loss for 2018 was $3,558,913. Although we aim to reach profitability

within the next 30 to 40 months, if we are unable to raise enough money in this offering and from additional sources, we will be unable to pay the costs needed for us to continue operations.

Additional fundraising in the future may be offered at a lower valuation, which would dilute the interest of investors in this offering, or on more favorable terms – for example, debt financing,

which could be positioned ahead of the investors in this offering in terms of seniority. Please see “Dilution” for more information.

The Company’s success is dependent on consumer adoption of robotic laundry folders, an unproven market. The Company may incur substantial operating costs, particularly in sales

and marketing and research and development, in attempting to develop this market. If the market for the Company’s products develops more slowly than it expects, its growth may slow or

stall, and its operating results would be harmed. The market for home robotics is still evolving, and the Company depends on continued growth of this market. It is uncertain whether the

trend of adoption of home robotics that the Company has experienced in the past will continue in the future.

We may face competition within the robotic laundry folding market. We are aware of a number of other companies that are developing robotic laundry folders that may potentially

compete with our technology and services. These or new competitors may have more resources than us or may be better capitalized, which may give them a significant advantage, for

example, in offering better pricing than the Company, surviving an economic downturn or in reaching profitability. We cannot assure you that we will be able to compete successfully against

existing or emerging competitors. Additionally, existing home appliance manufacturing firms may also compete on price by lowering their operating costs, developing new business models or

providing other incentives.

We face intense competition in the major home appliance industry and failure to successfully compete could negatively affect our business and financial performance. The home

appliance market of which we will be a competitor is a highly competitive business environment and faces intense competition from a growing number of competitors, many of which have

strong consumer brand equity. Several of these competitors who may enter the robotic laundry folding market through internal projects or acquisition, are large, well-established companies,

many ranking among the Global Fortune 150, and have demonstrated a commitment to global success. We also face competition that may be able to quickly adapt to changing consumer

preferences, particularly in the connected appliance space. Moreover, our customer base includes large, sophisticated trade customers who have many choices and demand competitive

products, services and prices. Competition in the global appliance industry is based on a number of factors including selling price, product features and design, performance, innovation,

reputation, energy efficiency, quality, cost, distribution, and financial incentives, such as promotional funds, sales incentives, volume rebates and terms. Many of our competitors are

increasingly expanding beyond their existing manufacturing footprints. Our future and current competitors, especially global competitors with low-cost sources of supply and/or highly

protected home marketplaces outside the United States, may aggressively price their products and/or introduce new products to increase market share and expand into new geographies.

Many of our competitors have established and may expand their presence in the rapidly changing retail environment, including the shifting of consumer purchasing practices towards e-

commerce and other channels. If we are unable to successfully compete in this highly competitive environment, our business and financial performance could be negatively affected.

Governmental regulation and associated legal uncertainties may adversely affect the Company’s business. The products & services that the Company offers are regulated by federal

and state governments, and its ability to provide these services is and will continue to be affected by government regulations. The implementation of unfavorable regulations or unfavorable

interpretations of existing regulations by courts or regulatory bodies could require the Company to incur significant compliance costs, cause the development of the affected markets to

become impractical and otherwise have a material adverse effect on the business, results of operations and financial condition. In addition, its business strategy involves expansion into

regions around the world, many of which have different legislation, regulatory environments, tax laws and levels of political stability. Compliance with foreign legal, regulatory or tax

requirements will place demands on the Company’s time and resources, and it may nonetheless experience unforeseen and potentially adverse legal, regulatory or tax consequences.

Maintaining, extending and expanding our reputation and brand image are essential to our business success. We seek to maintain, extend, and expand our brand image through

marketing investments, including advertising and consumer promotions, and product innovation. Increasing attention on marketing could adversely affect our brand image. It could also lead

to stricter regulations and greater scrutiny of marketing practices. Existing or increased legal or regulatory restrictions on our advertising, consumer promotions and marketing, or our

response to those restrictions, could limit our efforts to maintain, extend and expand our brands. Moreover, adverse publicity about regulatory or legal action against us could damage our

reputation and brand image, undermine our customers’ confidence and reduce long-term demand for our products, even if the regulatory or legal action is unfounded or not material to our

operations. In addition, our success in maintaining, extending, and expanding our brand image depends on our ability to adapt to a rapidly changing media environment. We increasingly rely

on social media and online dissemination of advertising campaigns. The growing use of social and digital media increases the speed and extent that information or misinformation and

opinions can be shared. Negative posts or comments about us, our brands or our products on social or digital media, whether or not valid, could seriously damage our brands and

reputation. If we do not establish, maintain, extend and expand our brand image, then our product sales, financial condition and results of operations could be adversely affected.

Product-related liability or product recall costs could adversely affect our business and financial performance. We may be exposed to product-related liabilities, which in some

instances may result in product redesigns, product recalls, or other corrective action. In addition, any claim, product recall or other corrective action that results in significant adverse

publicity, particularly if those claims or recalls cause customers to question the safety or reliability of our products, may negatively affect our business, financial condition, or results of

operations. We maintain product liability insurance, but it may not be adequate to cover losses related to product liability claims brought against us. Product liability insurance could become

more expensive and difficult to maintain and may not be available on commercially reasonable terms, if at all. We may be involved in class action litigation for which we generally have not

purchased insurance, and may be involved in certain other product recalls or other litigations or events for which insurance products may have limitations. We intend to regularly engage in

investigations of potential quality and safety issues as part of our ongoing effort to deliver quality products to our customers. Actual costs of these and any future issues depend upon several

factors, including the number of consumers who respond to a particular recall, repair and administrative costs, whether the cost of any corrective action is borne by us or the supplier, and, if

borne by us, whether we will be successful in recovering our costs from the supplier. The actual costs incurred as a result of these issues and any future issues could have a material adverse

effect on our business, financial condition or results of operations.

As we launch our product, the ability of suppliers to deliver parts, components and manufacturing equipment to our manufacturing facilities, and our ability to manufacture

without disruption, could affect our global business performance. We intend to use a wide range of materials and components in the global production of our products, which come

from numerous suppliers around the world. Because not all of our business arrangements will provide for guaranteed supply and some key parts may be available only from a single supplier

or a limited group of suppliers, we are subject to supply and pricing risk. In addition, certain proprietary component parts used in some of our products are provided by single-source

unaffiliated third-party suppliers. We would be unable to obtain these proprietary components for an indeterminate period of time if these single-source suppliers were to cease or interrupt

production or otherwise fail to supply these components to us, which could adversely affect our product sales and operating results. Our operations and those of our suppliers are subject to

disruption for a variety of reasons, including work stoppages, labor relations, intellectual property claims against suppliers, information technology failures, and hazards such as fire,

earthquakes, flooding, or other natural disasters. Insurance for certain disruptions may not be available, affordable or adequate. Such disruption could interrupt our ability to manufacture

certain products. Any significant disruption could negatively impact our revenue and/or earnings performance.

Fluctuations and volatility in the cost of raw materials and purchased components could adversely affect our operating results. The sources and prices of the primary materials

(such as steel, resins, and base metals) used to manufacture our products and components containing those materials are susceptible to significant global and regional price fluctuations due

to supply/demand trends, transportation costs, labor costs, government regulations and tariffs, changes in currency exchange rates, price controls, the economic climate, and other

unforeseen circumstances.
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Risks associated with our future international operations may decrease our revenues and increase our costs. We intend to manufacture and sell internationally. We expect that

international sales will account for a significant percentage of our net sales. Accordingly, we face numerous risks associated with conducting international operations, any of which could

negatively affect our financial performance. These risks include the following:

Political, legal, and economic instability and uncertainty

Foreign currency exchange rate fluctuations

Changes in foreign tax rules, regulations and other requirements, such as changes in tax rates and statutory and judicial interpretations of tax laws

Changes in diplomatic and trade relationships, including sanctions resulting from the current political situation in countries in which we do business

Inflation and/or deflation

Changes in foreign country regulatory requirements, including data privacy laws.

Various import/export restrictions and disruptions and the availability of required import/export licenses

Imposition of tariffs and other trade barriers

Managing widespread operations and enforcing internal policies and procedures such as compliance with U.S. and foreign anti-bribery, anti-corruption regulations and anti-money

laundering, such as the FCPA, and antitrust laws

Labor disputes and work stoppages at our operations and suppliers

Government price controls

As a U.S. corporation, we are subject to the FCPA, which may place us at a competitive disadvantage to foreign companies that are not subject to similar regulations. Additionally, any

determination that we have violated the FCPA or other anti-corruption laws could have a material adverse effect on us.

Terrorist attacks, cyber events, armed conflicts, civil unrest, natural disasters, governmental actions and epidemics could affect our domestic and international sales, disrupt our

supply chain, and impair our ability to produce and deliver our products. Such events could directly impact our physical facilities or those of our suppliers or customers.

We are exposed to risks associated with the uncertain global economy. The current domestic and international political and economic environment are posing challenges to the industry

in which we operate. As with other appliance manufacturers, a number of economic factors, including gross domestic product, availability of consumer credit, interest rates, consumer

sentiment and debt levels, retail trends, housing starts, sales of existing homes, the level of mortgage refinancing and defaults, fiscal and credit market uncertainty, and foreign currency

exchange rates, currency controls, inflation and deflation, will generally affect demand for our products. Economic uncertainty and related factors exacerbate negative trends in business and

consumer spending and may cause certain customers to push out, cancel, or refrain from placing orders for our products. Uncertain market conditions, difficulties in obtaining capital, or

reduced profitability may also cause some customers to scale back operations, exit markets, merge with other retailers, or file for bankruptcy protection and potentially cease operations,

which can also result in lower sales and/or additional inventory. These conditions may similarly affect key suppliers, which could impair their ability to deliver parts and result in delays for our

products or added costs. In addition, these conditions may lead to strategic alliances by, or consolidation of, other appliance manufacturers, which could adversely affect our ability to

compete effectively.

Regional, political and economic instability in countries in which we do business may adversely affect business conditions, disrupt our operations, and have an adverse effect on

our financial condition and results of operations. Uncertainty about future economic and industry conditions also makes it more challenging for us to forecast our operating results, make

business decisions, and identify and prioritize the risks that may affect our businesses, sources and uses of cash, financial condition and results of operations. We may be required to

implement additional cost reduction efforts, including restructuring activities, which may adversely affect our ability to capitalize on opportunities in a market recovery. In addition, our

operations are subject to general credit, liquidity, foreign exchange, market and interest rate risks. Our ability to invest in our businesses, fund strategic acquisitions and refinance maturing

debt obligations depends in part on access to the capital markets.

If we do not timely and appropriately adapt to changes resulting from the uncertain macroeconomic environment and industry conditions, or to difficulties in the financial markets, or if we

are unable to continue to access the capital markets, our business, financial condition and results of operations may be materially and adversely affected.

We may be subject to information technology system failures, network disruptions, cybersecurity attacks and breaches in data security, which may materially adversely affect

our operations, financial condition and operating results. We depend on information technology to improve the effectiveness of our operations and to interface with people who have

given deposits or expressed interest in our product and our employees and in the future with our customers, consumers, as well as to maintain financial accuracy and efficiency. Our business

processes and data sharing across functions, suppliers, and vendors is dependent on information technology integration. The failure of any systems, whether internal or third-party, during

normal operation, system upgrades, implementations, or connections, could disrupt our operations by causing transaction errors, processing inefficiencies, delays or cancellation of

customer orders, the loss of customers, impediments to the manufacture or shipment of products, other financial and business disruptions, or the loss of or damage to intellectual property

and the personally identifiable data of consumers and employees.

In addition, we have outsourced certain information technology support services and administrative functions, such as system application maintenance and benefit plan administration, to

third-party service providers and may outsource other functions in the future to achieve cost savings and efficiencies. If these service providers do not perform effectively, we may not

achieve the expected cost savings and may incur additional costs to correct errors made by such service providers. Depending on the function involved, such errors may also lead to business

disruption, processing inefficiencies or the loss of or damage to intellectual property and personally identifiable information through system compromise, or harm employee morale.

Our information systems, or those of our third-party service providers, could also be impacted by inappropriate or mistaken activity of parties intent on extracting or corrupting information

or disrupting business processes. Such unauthorized access could disrupt our business and could result in the loss of assets. Cybersecurity attacks are becoming more sophisticated and

include malicious software, attempts to gain unauthorized access to data, and other electronic security breaches that could lead to disruptions in critical systems, unauthorized release of

confidential or otherwise protected information, and corruption of data. These events could impact our customers, consumers, employees, third-parties and reputation and lead to financial

losses from remediation actions, loss of business or potential liability or an increase in expense, all of which may have a material adverse effect on our business.

The company has conducted related party transactions. During the years ended December 31, 2018 and 2017, a shareholder of the Company advanced funds for operations. These

advances are non‐interest bearing. At December 31, 2018 and 2017, the amount of advances outstanding is $4,449 and $37,037, respectively, and are recorded under ‘Accounts payable

related party’ on the consolidated balance sheets. During the years ended December 31, 2018 and 2017, the Company paid funds to a shareholder of the company. These advances are non‐
interest bearing. At December 31, 2018 and 2017, the amount of advances outstanding is $13,061 and $44,366, respectively, and are recorded under ‘Receivable – related parties’ on the

consolidated balance sheets. The Company pays a related party a management fee. For the years ended December 31, 2018 and December 31, 2017, the management fee was $124,998 and

$105,996, respectively. In addition, during the year ended 2017, the Company paid a related party $88,212 for the 2016 management fee, office and other expenses.

General Risks and Disclosures
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Start-up investing is risky. Investing in startups is very risky, highly speculative, and should not be made by anyone who cannot afford to lose their entire investment. Unlike an investment in

a mature business where there is a track record of revenue and income, the success of a startup or early-stage venture often relies on the development of a new product or service that may

or may not find a market. Before investing, you should carefully consider the specific risks and disclosures related to both this offering type and the company which can be found in this

company profile and the documents in the data room below.

Your shares are not easily transferable. You should not plan on being able to readily transfer and/or resell your security. Currently there is no market or liquidity for these shares and the

company does not have any plans to list these shares on an exchange or other secondary market. At some point the company may choose to do so, but until then you should plan to hold

your investment for a significant period of time before a "liquidation event" occurs. A "liquidation event" is when the company either lists their shares on an exchange, is acquired, or goes

bankrupt.

The Company may not pay dividends for the foreseeable future. Unless otherwise specified in the offering documents and subject to state law, you are not entitled to receive any

dividends on your interest in the Company. Accordingly, any potential investor who anticipates the need for current dividends or income from an investment should not purchase any of the

securities offered on the Site.

Valuation and capitalization. Unlike listed companies that are valued publicly through market-driven stock prices, the valuation of private companies, especially startups, is difficult to assess

and you may risk overpaying for your investment. In addition, there may be additional classes of equity with rights that are superior to the class of equity being sold.

You may only receive limited disclosure. While the company must disclose certain information, since the company is at an early-stage they may only be able to provide limited information

about its business plan and operations because it does not have fully developed operations or a long history. The company may also only obligated to file information periodically regarding its

business, including financial statements. A publicly listed company, in contrast, is required to file annual and quarterly reports and promptly disclose certain events — through continuing

disclosure that you can use to evaluate the status of your investment.

Investment in personnel. An early-stage investment is also an investment in the entrepreneur or management of the company. Being able to execute on the business plan is often an

important factor in whether the business is viable and successful. You should be aware that a portion of your investment may fund the compensation of the company's employees, including

its management. You should carefully review any disclosure regarding the company's use of proceeds.

Possibility of fraud. In light of the relative ease with which early-stage companies can raise funds, it may be the case that certain opportunities turn out to be money-losing fraudulent

schemes. As with other investments, there is no guarantee that investments will be immune from fraud.

Lack of professional guidance. Many successful companies partially attribute their early success to the guidance of professional early-stage investors (e.g., angel investors and venture

capital firms). These investors often negotiate for seats on the company's board of directors and play an important role through their resources, contacts and experience in assisting early-

stage companies in executing on their business plans. An early-stage company may not have the benefit of such professional investors.

Representatives of SI Securities, LLC are affiliated with SI Advisors, LLC ("SI Advisors") Representatives of SI Securities, LLC are affiliated with SI Advisors, LLC ("SI Advisors"). SI

Advisors is an exempt investment advisor that acts as the General Partner of SI Selections Fund I, L.P. ("SI Selections Fund"). SI Selections Fund is an early stage venture capital fund owned

by third-party investors. From time to time, SI Selections Fund may invest in offerings made available on the SeedInvest platform, including this offering. Investments made by SI Selections

Fund may be counted towards the total funds raised necessary to reach the minimum funding target as disclosed in the applicable offering materials.

Data Room

NAME LAST MODIFIED TYPE

 Pitch Deck and Overview (1 file) May 30, 2019 Folder

 Financials (2 files) May 30, 2019 Folder

 Fundraising Round (1 file) May 30, 2019 Folder

 Investor Agreements (2 files) May 30, 2019 Folder

 Miscellaneous (4 files) May 30, 2019 Folder

Join the Conversation

Be the first to post a comment or question about .

For compliance purposes, founders conducting Reg CF offerings are prohibited from posting contact information on their Discussion Boards. Posts including e-mail addresses or phone numbers will be removed

immediately. If you would like to connect with an investor directly please notify your dedicated campaign manager on SeedInvest’s Venture Growth team.
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Say something here... POST

Frequently Asked Questions

About Side by Side Offerings

What is Side by Side?

A Side by Side offering refers to a deal that is raising capital under two offering types. This Side by Side offering is raising under Regulation CF and Rule 506(c) of Regulation D.

What is a Form C?

The Form C is a document the company must file with the Securities and Exchange Commission (“SEC”) which includes basic information about the company and its offering and is a condition to making a Reg

CF offering available to investors. It is important to note that the SEC does not review the Form C, and therefore is not recommending and/or approving any of the securities being offered.

Before making any investment decision, it is highly recommended that prospective investors review the Form C filed with the SEC (included in the company's profile) before making any investment decision.

What is Rule 506(c) under Regulation D?

Rule 506(c) under Regulation D is a type of offering with no limits on how much a company may raise. The company may generally solicit their offering, but the company must verify each investor’s status as an

accredited investor prior to closing and accepting funds. To learn more about Rule 506(c) under Regulation D and other offering types check out our blog and academy.

What is Reg CF?

Title III of the JOBS Act outlines Reg CF, a type of offering allowing private companies to raise up to $1 million from all Americans. Prior capital raising options limited private companies to raising money only

from accredited investors, historically the wealthiest ~2% of Americans. Like a Kickstarter campaign, Reg CF allows companies to raise funds online from their early adopters and the crowd. However, instead of

providing investors a reward such as a t-shirt or a card, investors receive securities, typically equity, in the startups they back. To learn more about Reg CF and other offering types check out our blog and

academy.

Making an Investment in FoldiMate

How does investing work?

When you complete your investment on SeedInvest, your money will be transferred to an escrow account where an independent escrow agent will watch over your investment until it is accepted by FoldiMate.

Once FoldiMate accepts your investment, and certain regulatory procedures are completed, your money will be transferred from the escrow account to FoldiMate in exchange for your securities. At that point,

you will be a proud owner in FoldiMate.

What will I need to complete my investment?

To make an investment, you will need the following information readily available:

1. Personal information such as your current address and phone number

2. Employment and employer information

3. Net worth and income information

4. Social Security Number or passport

5. ABA bank routing number and checking account number (typically found on a personal check or bank statement)

If you are investing under Rule 506(c) of Regulation D, your status as an Accredited Investor will also need to be verified and you will be asked to provide documentation supporting your income, net worth,

revenue, or net assets or a letter from a qualified advisor such as a Registered Investment Advisor, Registered Broker Dealer, Lawyer, or CPA.

How much can I invest?

An investor is limited in the amount that he or she may invest in a Reg CF offering during any 12-month period:

If either the annual income or the net worth of the investor is less than $100,000, the investor is limited to the greater of $2,000 or 5% of the lesser of his or her annual income or net worth.

If the annual income and net worth of the investor are both greater than $100,000, the investor is limited to 10% of the lesser of his or her annual income or net worth, to a maximum of $100,000.

Separately, FoldiMate has set a minimum investment amount of US $1,000.

Accredited investors investing $20,000 or over do not have investment limits.

After My Investment

What is my ongoing relationship with the Issuer?

You are a partial owner of the company, you do own securities after all! But more importantly, companies which have raised money via Regulation CF must file information with the SEC and post it on their

websites on an annual basis. Receiving regular company updates is important to keep shareholders educated and informed about the progress of the company and their investment. This annual report includes

information similar to a company’s initial Reg CF filing and key information that a company will want to share with its investors to foster a dynamic and healthy relationship.

In certain circumstances a company may terminate its ongoing reporting requirement if:

1. The company becomes a fully-reporting registrant with the SEC

2. The company has filed at least one annual report, but has no more than 300 shareholders of record

3. The company has filed at least three annual reports, and has no more than $10 million in assets
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4. The company or another party purchases or repurchases all the securities sold in reliance on Section 4(a)(6)

5. The company ceases to do business

However, regardless of whether a company has terminated its ongoing reporting requirement per SEC rules, SeedInvest works with all companies on its platform to ensure that investors are provided quarterly

updates. These quarterly reports will include information such as: (i) quarterly net sales, (ii) quarterly change in cash and cash on hand, (iii) material updates on the business, (iv) fundraising updates (any

plans for next round, current round status, etc.), and (v) any notable press and news.

How can I sell my securities in the future?

Currently there is no market or liquidity for these securities. Right now FoldiMate does not plan to list these securities on a national exchange or another secondary market. At some point FoldiMate may choose

to do so, but until then you should plan to hold your investment for a significant period of time before a “liquidation event” occurs. A “liquidation event” is when FoldiMate either lists their securities on an

exchange, is acquired, or goes bankrupt.

How do I keep track of this investment?

You can return to SeedInvest at any time to view your portfolio of investments and obtain a summary statement. If invested under Regulation CF you may also receive periodic updates from the company about

their business, in addition to monthly account statements.

Other General Questions

What is this page about?

This is FoldiMate's fundraising profile page, where you can find information that may be helpful for you to make an investment decision in their company. The information on this page includes the company

overview, team bios, and the risks and disclosures related to this investment opportunity. If the company runs a side by side offering that includes an offering under Regulation CF, you may also find a copy of the

FoldiMate's Form C. The Form C includes important details about FoldiMate's fundraise that you should review before investing.

How can I (or the company) cancel my investment under Regulation CF?

For offerings made under Regulation CF, you may cancel your investment at any time up to 48 hours before a closing occurs or an earlier date set by the company. You will be sent a reminder notification

approximately five days before the closing or set date giving you an opportunity to cancel your investment if you had not already done so. Once a closing occurs, and if you have not canceled your investment,

you will receive an email notifying you that your securities have been issued. If you have already funded your investment, your funds will be promptly refunded to you upon cancellation. To cancel your

investment, you may go to your account's portfolio page by clicking your profile icon in the top right corner.

What if I change my mind about investing?

If you invest under any other offering type, you may cancel your investment at any time, for any reason until a closing occurs. You will receive an email when the closing occurs and your securities have been

issued. If you have already funded your investment and your funds are in escrow, your funds will be promptly refunded to you upon cancellation. To cancel your investment, please go to your account's portfolio

page by clicking your profile icon in the top right corner.
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EXHIBIT D 
Investor Deck 
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EXHIBIT E 
Video Transcript 



Exhibit E 
Video Transcript 

  
https://www.youtube.com/watch?v=nPqERhzGle8 
Invest in the future of Automated Laundry #PracticalRobotics 
  
*No Voiceover* 
 
https://www.youtube.com/watch?time_continue=5&v=qHljT48dz-U 
FoldiMate - the robotic laundry folder 
 
*No Voiceover* 
 
https://www.youtube.com/watch?time_continue=1&v=-V2nHp7n7k0 
Folding Laundry the FoldiMate Way 
 
*No Voiceover* 


