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statements of income, retained earnings and cash flows for the year then ended, and the
related notes to the financial statements.

In our opinion, the accompanying consolidating financial statements present fairly, in all
material respects, the financial position as of December 31, 2023 and the results of
operations and cash flows for the year then ended of Jogohealth Inc., except its
subsidiaries Biofeedback DTX LLC and Jogo Health Private Limited, whose financial
statements we complied, as discussed in the report on the Compilation of the Financial
Statements section of our report, all in accordance with accounting principles generally
accepted in the United States of America.

Basis of Opinion

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Our responsibilities under those standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are required to be independent of Jogohealth Inc. and to meet our other ethical
responsibilities in accordance with the relevant ethical requirements relating to our audit.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Responsibilities of Management for Financial Statements

Management is responsible for the preparation and fair presentation of the consolidating
financial statements in accordance with accounting principles generally accepted in the
United States of America, and for the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of consolidating financial
statements that are free from material misstatement, whether due to fraud or error.
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for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controls. Misstatements, are considered material if
there is a substantial likelihood that, individually or in the aggregate, they would influence the
judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit

e Identify and access the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of Jogohealth Inc.’s internal control. Accordingly, no such
opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of financial statements.

e Consider whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about Jogohealth Inc.’s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of audit, significant audit findings, and certain internal
control matters we identified during our audit.



Report on Compilation of the Financial Statements

Management is responsible for the accompanying financial statements of Jogo Health Private
Limited and Bio Feedback DTX, LLC., which comprise the balance sheets as of December 31,
2023, and the related statements of income and retained earnings and cash flows for the year then
ended, and the related notes to the financial statements in accordance with accounting principles
generally accepted in the United States of America. We performed a compilation engagement in
accordance with Statements on Standards for Accounting and Review Services promulgated by
the Accounting and Review Services Committee of the AICPA. We did not audit or review the
financial statements nor were we required to perform any procedures to verify the accuracy or
completeness of the information provided by management. Accordingly we do not express an
opinion, a conclusion, nor provide any form of assurance on the financial statements of Jogo Health
Private Limited and Bio Feedback DTX, LLC.
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Premier Accounting Solutions, Inc.

Plain City, OH
April 18" 2024
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Inventory

Total Current Assets

Investment in Subsidiaries

Property & Equipment

Exam Tables

Leasehold Improvements

Signs

Electrical Equipment & Installations
Furniture & Fixtures

Medical Equipment

Office Equipment

Less: Accumulated Depreciation

Property & Equipment-Net

OTHER ASSETS

Deferred Expenses

Misc Advances

Goodwill

Refunable Deposits
Deferred Income Tax Asset
Right of Use Asset

Total Other Assets

TOTAL ASSETS

4,00V 38,3/0 45,020
29,899 29,899

2,652,184 221,318 2,781,369
2,915,922 -
4,800 4,800
11,228 11,228
10,025 10,025
3,826 3,826

150,019 150,019

25,726 25,726

60,168 60,168

26,053 239,739 265,792
(2,495) (71,602) (74,097)
23,558 168,137 191,695
756

80,374 80,374
60,115 60,115

6,125 6,125
2,338,953 2,338,953
146,222 146,222
2,571,674 60,115 2,632,545
$ 8,163,338 $ 449,570 # $ (3,011,108) # $ 5,605,609

"The accompanying notes are an integral part of these financial statements.”
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Lease Liability

Total Current Liabilities

LONG TERM LIABILITIES
Lease liability
Total Long Term Liabilities

TOTAL LIABILITIES

STOCKHOLDER'S EQUITY

Common Stock - 50,000,000 .00001 Par Value

Authorized, 10,000,000 Shares Issued and

Outstanding:

Preferred Stock -21,222,600 .00001 Par Value
Shares Authorized, 16,500,003 Shares issued

and Outstanding:

Additional Paid in Capital
Loss on Exchange Fluctuation
Non Controlling Interest
Retained Earnings

Total Stockholder's Equity

TOTAL LIABILITIES & STOCKHOLDER'S EQUITY

9,000 3,000
46,065 46,065
221,315 164,296 15,608 (104,424) 296,795
100,157 100,157
100,157 - - - 100,157
321,472 164,296 15,608 (104,424) 396,952

100 983,486 5,000 (988,486) 100

165 165
13,116,286 1,733,719 (1,733,719) 13,116,286
(186,927) (186,927)

2,450 2,450

(5,274.685) (2,431,931) (16,801) (7,723,417)
7,841,866 285,274 (11,801) (2,906,682) 5,208,657

$ 8.163.338 449570 § 3807 _§ (3.011,106) _$ 5605609

"The accompanying notes are an integral part of these financial statements."
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OPERATING LOSS

OTHER INCOME/EXPENSES
Interest Expense
Interest Income
Gain on Sale of Assets
Gain on Exchange Fluctuations

Penalties & Settlements
Miscellaneous Income

Total Other Income/Expenses

INCOME BEFORE INCOME TAXES

INCOME TAX EXPENSE

Federal Income Tax Benefit and Credits
State Income Tax Benefit

NET INCOME

RETAINED EARNINGS-Beginning of the Year

RETAINED EARNINGS-End of the Year

F LY

- (3,304,448)

(2,407,719) (891,543) (5,186)
(267,046) (267,046)

6 96 102

255 255

131 866 997
(335) (335)

2,582 2,582
(264,662) 1,217 . - (263,445)
(2,672,381) (890,326) (5,186) - (3,567,893)
664,691 - - - 664,691
373,524 - - - 373,524
(1,634,166) (890,326) (5,186) (2,529,678)
(3,640,519) (1,541,605) (11,615) (5,193,739)
$ (5,274,685 $(2431,931) _$ (16801) § - (7,723,417)

"The accompanying notes are an integral part of these financial statements.”
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(Increase)/Decrease in Other Receivables (60,079) (7,641) (67,720)
(Increase)/Decrease in Prepaid Expenses (25,378) (7,135) (32,513)
(Incerase)/Decrease in Inventory 6,706 6,706
(Increase)/Decrease in Deferred Tax Asset (1,039,762) (1,039,762)
(Increase)/Decrease in Deposits (6,125) (1,761) (7,886)
Increase/(Decrease) in Trade Accounts Payable (60,735) 19,737 3,475 (37,523)
Increase/(Decrease) in Other Payables (3,789) (3,789)
Increase/(Decrease) in Accrued Expenses 20,715 10,629 31,344
Net Cash Provided/(Used) in Operating Activities (2,365,345) (849,186) (1,650) (11,650) (8,227,831)
INVESTING ACTIVITIES:
Purchase of Fixed Assets (21,253) (46,097) (67,350)
Proceeds from Sale of Fixed Assets 662 662
Investment in Subsidiaries (915,000) 915,000 -
Cash Provided/(Used) in Investing Activities (936,253) (45,435) - 915,000 (66,688)
FINANCING ACTIVITIES
Proceeds form Issuance of Stock 4,484,133 901,850 (901,850) 4,484,133
Proceeds from Convertible notes -
Shareholder Loan 1,500 (1,500) -
Net Cash Provided/(Used) by Financing Activities 4,484,133 901,850 1,500 (903,350) 4,484,133
NET INCREASE/(DECREASE) IN CASH 1,182,535 7,229 (150) - 1,189,614
CASH-Beginning of the Year 1,144,419 110,336 3,201 - 1,257,956
CASH-End of the Year $  2.326,954 $ 117,565 3,051 - $ 2,447 570

SUPPLEMENTAL DISCLOSURES TO CASH FLOW STATEMENT

Interest Paid 3 -

Income Tax Paid 3 1,547

Non cash Financing Activities

Issuance of A-1 Preferred stock $ 170,000

Issuance o Seed 2-Preferred Stock $ 600

" The accompanying notes are and integral part of these financial statements.”
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subsidary in India and Bio Feedback DTX LLC a 51% owned subsidiary in the United
States.

Consolidation Policy

As required by the accounting principles generally accepted in the United States of
America the method used to account for the investment in subsidiaries is by the way of
consolidation of financial statements of the Parent Co with the financial statements of the
subsidiaries. Consolidated financial statements are based on the assumption that they
present the financial position and results of operations of a single entity. Thus, preparing
the consolidated financial statements consists of combining all parent and subsidiary
accounts and eliminating all inter company balances and transactions, if any.

Management Estimates:

The preparation of financial statements in accordance with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and the disclosure of contingent assets and
liabilities at the date of the financial statements, and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those
estimates.

Revenue Recognition:

In accordance with accounting principles generally accepted in the United States of
America the Company recognizes revenue for goods when significant risks and rewards
of ownership of goods are transferred to the buyer, it is probable that the economic
benefit associated with the transaction will flow through to the Company and the relevant
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mstruments.

Inventory:

Inventory comprises of medical supplies/equipment such as electrodes, probes, charging
docks, etc., and is valued at cost.

Concentration of Credit risk:

The financial instruments that subject the Company to a potential credit risk is cash and
trade accounts receivable.

Cash: The Company’s cash is held at a financial institution, which provides Federal
Deposit Insurance coverage up-to $250,000, and as of December 31, 2023 the cash
balance at this financial institution exceeded this amount by $ 2,076,954.

Trade Accounts Receivable: The Company provides goods and services to its customers
based on the evaluation of the customers’ credit worthiness without requiring any
collateral.

Advertising & Marketing:

It is the policy of the Company to expense all advertising and marketing costs (if any)
during the periods to which such advertising costs pertain and hence such costs are not
capitalized. For the year ended December 31, 2023 the Company incurred $ 160,283 in
advertising and marketing costs.



Property & Equipment is recorded at cost. Depreciation on property and equipment is
computed using declining balance method of line method of depreciation over the
estimated useful life of the asset. It is the policy of the Company to capitalize any asset
with a cost of $1,000 or more. The following class lives are used for the following
categories of assets.

Office Equipment 5 Years
Medical Equipment 15 Years
Furniture & Fixtures 10 Years
Electrical Equipment & Installations 10 Years
Exam Tables 3 Years
Leasehold Improvements 5 Years
Signs 5 Years

The Company provided $ 31,132 in depreciation expense for the year ended December
31,2023

Income Taxes:

The Company is a “C Corporation™ under the Internal Revenue Code and therefore based
on its taxable income is taxed at 21% at the federal level and 11.5%, 8%, 6.5%, and 5.5%
for the states of New Jersey, Massachusetts, New York, and Florida respectively.
However, the Company didn’t incur any federal income tax expenses the year 2023 based
upon the current year losses and net operating loss carry-forward from prior years, and
incurred minimal state income taxes in the amount of $ 1,547 once again due to current
year losses and prior period state level net operating losses carry forward. The Company
can also incur foreign income tax expenses based upon it taxable income in India,
however there were no such foreign income taxes paid or accrued due to operating losses
incurred during the year.
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arise from unused net operating losses and tax credit carry forwards if any. As of
December 31, 2023 a deferred tax asset in the amount of $ $ 2,338,953 has been recorded
on the books composed of the following:

Estimated Future Tax Benefits Arising From
Net Operating Loss Carry-Forward $2,183,236

Excess of Book Amortization Over
Tax Amortization 95,191

Excess of Tax Depreciation over Book

Book Depreciation (533)
Estimated Tax Credits 61,059
Total Deferred Tax Asset $ 2,338,953

As of December 31, 2023 the Company had estimated excess of tax depreciation over
book depreciation for federal and state income tax purposes in the amount of $ 2,541 and
had estimated excess of book amortization over tax amortization for federal and state
income tax purposes in the amount of $ 453,291. Furthermore as of December 31, 2023
the Company had an estimated net operating loss carry forward for federal income tax
purposes in the amount of $ 7,206,048 and $ 4,017,936, $ 1,718,874, $ 924,975 and $
187,314 for the states of New Jersey, Massachusetts, New York and Florida respectively.
The federal and state income tax rates used in the deferred tax asset calculations above
are 21% and 11.5%, 8% 6.5% and 5.5% for New Jersey, Massachusetts, New York and

11
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Effective January 1, 2022, Jogohealth, Inc. adopted Accounting Standard Codification
(ASC) 842 for all leases at lease commencement/transition date, with the exception of the
company’s policy to treat all operating leases with a term less than 12 months (short term
leases) at transition/lease commencement with the recognition approach under
Accounting Standard Codification 840 (ASC 840), which does not require capitalization
of a lease asset or a liability on the balance sheet.

All leases pertaining to Jogo Health Private Limited at transition/lease commencement
date are recognized on the books in accordance with ASC 840.

Currency Translation

Assets and liabilities of Jogo Health Private Limited (Indian subsidiary) are translated
into their United States dollar equivalents using the foreign exchange rate that prevailed
on December 31, 2023 (1USD=83.17 INR) and Revenue and expenses of the subsidiary
are translated into their United States dollar equivalents using the average foreign
exchange rate during year 2023 (1USD=82.88INR) and gains or losses resulting from
these foreign currency translations are included in an equity account “Gains /(Losses) due
to Exchange Fluctuations”™.

Goodwill & Other Intangible Assets

It is the policy of the Company to amortize intangible assets using the declining balance
method of amortization with the exception of goodwill, which is tested for impairment
when circumstances warrant an impairment test, and if goodwill is deemed to be impaired
by management, the measured amount of impairment is written off against the goodwill
into the income statement in the year of impairment.

12
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with a minimum monthly base rent payment of $ 700.

2. A one year lease commencing in on July 1, 2023 in the state of New Jersey with a
minimum monthly base rent payment of $ 1,300.

3. A five year lease agreement commencing August 1, 2023 in the state of

Massachusetts with a current minimum monthly base rent of $ 2,625.

4. A two year lease agreement commencing on September 1, 2022 in the state of
Florida that calls for a monthly minimum base rent payment of $ 1,000.

Lease liability calculated for the above mentioned leases for years ending December 31,
are as follows.

Year Amount
2024 $ 46,065
2025 25,480
2026 27,321
2027 29,297
2028 18,059

Jogo Health Private Limited as of December 31, 2023 had the following office space
leases in various locations in India, the details of which are as follows

1. A Five year lease agreement in Adyar, India commencing February 1, 2020 which
calls for a monthly base lease payment of $ 2,365

2. A five year lease agreement in Adyar, India commencing February 1, 2021which
calls for a monthly base lease payment of $ 1,048

13
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2024 $ 52,554
2025 15,870
2026 1,048

3. MISCELLANOUS RECEIVABLES

Miscellaneous advances reflecting on the financial statements in the amount of $ 80,374 is
composed of operating advances made to three unrelated entities for which there is no
interest, formal repayment terms or collateral/security. Management asserts that these are
fully recoverable.

4. GOODWILL

The goodwill appearing on the books of Jogo Health Private Limited as of December 31,
2023 in the amount of $ 60,115 is attributed and calculated based upon a slump sale
agreement between Jogo Health Private Limited & Prem Center dated September 16" 2019.
Jogo Health Private Limited purchased the Prem Center as a going concern on a slump sale
basis for a total lump sum consideration of $ 60,424 and the consideration is treated as
goodwill on the books of Jogo Health Private Limited. Although the goodwill was not been
tested for impairment management asserts the goodwill recorded on the books is not
impaired as of December 31, 2023.

14
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Receivables from stockholders in the amount of $ 170,600 consists of consideration
receivable in the amount of $ 170,000 from three shareholders for the issuance of 150,950
shares of Preferred A-1 stock which has been subsequently received 2024, and consideration
receivable in the amount $ 600 from one stockholder for issuance of 600,000 shares of
Preferred Seed-2, which is expected to be received shortly. There is no interest or any other
terms to this receivable.

7. SUBSEQUENT EVENTS

Generally Accepted Accounting Principles defines subsequent events as events or
transactions that occur after the statement of financial position date, but before the financial
statements are issued or are available to be issued. Management has evaluated subsequent
events through April 18" 2024, and has determined the following significant events:

1. Effective 01/01/2024, Jogohealth Inc. divested its 51% holding at Biofeedback
DTX LLC.

2. The Company started receiving prescriptions for migraine treatment from Mayo

Clinic in March 2024. Acceptance by a respected name such as Mayo Clinic is
expected to accelerate sales.

15
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ADMINIS ITHAITIVE EXPENSES

Salaries & Wages 750,240 647,958 1,398,198
Payroll Taxes 62,371 62,371
Clinical Supplies 29,304 9,782 39,086
Bank Charges 3,432 1,987 5,419
Business Development 137,794 137,794
Sales Management 14,850 14,850
Business Licenses 1,542 1,542
Clinic Operating Expenses 1,142 41,544 42,686
Call Center Expenses 27,018 27,018
Meetings and conferences 32,092 32,092
Employee Benefits 59,428 59,428
Lease costs 47,825 69,325 117,150
Utilities 768 7127 7,895
Business Taxes 9,804 6,448 16,252
Insurance 36,573 9,987 46,560
Office Expenses 25,952 10,525 36,477
Office Supplies 39,186 62,296 101,482
Accounting Legal & Professional Fees 634,430 135,948 4,975 775,353
Regulatory Fees 23,450 23,450
Shipping and Postage 11,611 11,611
Depreciation & Amortization 2,495 28,636 61 31,192
Travel & Lodging 39,778 37,701 77,479
Meals 2,866 11,008 13,874
Reaserch & Development Expenses 241,352 241,352
Telephone 2,751 2,751
Training Expenses 1,102 1,102
Advertising & Marketing 142,140 18,143 160,283
Dues & Subscriptions 57,506 1,444 150 59,100
Accredition Expenses 28,138 28,138
Loss in Inventrory 6,730 6,730

$2,438,802 $ 1,134,727 $ 5,186 $ - $ 3,578,715

" The accompanying notes are an integral part of these financial statements."

16



Stockholder's Distribution - - - - - - R

Balance December 31, 2023 $ 100 $ 6 $ 43 $ 42 $ 74 $ 13,116,286 $(5,274,685) $ - $ 7,841,866

"The accompanying notes are an integral part of these financial statements”
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