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Independent Accountant’s Audit Report

To Management
Jogohealth Inc.
Bridgewater NJ 08807

Report on the Audit of Financial Statements
Opinion

We have audited the financial statements of JogoHealth Inc, which comprise the Balance Sheet, statements of
income, Cashflow Statement and Shareholder’s Equity-as of December 31, 2021, and the related notes to the
financial statements.

In our opinion, the accompanying financial statements present fairly, the assets, liabilities, and Shareholder’s
Equity of JogoHealth Inc as of December 31, 2021 and its revenue & expenses and changes in Equity for the year
that ended in accordance with the basis of accounting JogoHealth Inc uses for income tax purposes, as described
in Basis of Accounting.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of America
(GAAS). Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are required to be independent of JogoHealth Inc, and
to meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
the basis of accounting JogoHealth Inc uses for income tax purposes and for the design, implementation, and
maintenance of internal contral relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.



Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a
guarantee that an audit conducted in accordance with GAAS will always detect a material misstatement when it
exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

In performing the audit, we exercise professional judgment and maintain professional skepticism throughout the
audit, Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include examining, on a
test basis, evidence regarding the amounts and disclosures in the financial statements.

We evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the financial
statements.

We conclude whether, in our judgment, there are any conditions or events, considered in the aggregate, that raise
substantial doubt about JogoHealth Inc’s ability to continue as a going concern for a reasonable period of time.

Other Matters

We did not audit the financial statements of the Indian Subsidiary (Jogohealth Private Limited), a wholly owned
99.99% subsidiary and those statements were audited by other auditors in India, whose report has been furnished
to u? by the Management, and our opinion, insofar as it relates to the amounts included for Jogohealth Private
Limited is based solely on the reports of the other auditors.

We did not audit the financial statements of it’s US subsidiary (Bio Feedback DTX LLC), Owned 51%. Bio
Feedback DTX LLC is unaudited and has been furnished to us by the Management. Our opinion on the consolidated
financial statements insofar as it relates to the amounts and disclosures included in respect of these subsidiaries is
based solely on such unaudited financial statements or financial information. In cur opinion and according to the
information and explanations given to us by the Management, these financial statements or financial information
are not material to the Group.

Our opinion on the financial statements, and our report on Other Legal and Regulatory Requirements below, is
not modified in respect of the above matters with respect to our reliance on the work done and the reports of the
other auditors and the financial statements / financial information certified by the Management.

Ajay Kumar, CPA
Sai CPA Services
Date:
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IOGOHEALTH INC IOGOHEALTH INC JOGOHEALTH INC
Profit & Lass Comparison
As of December 31, 2020 82021

Profit & Loss Camparison Profit & Loss Comparison

As of December 31, 2020 &2021 As of December 31, 2020 82021

Jan-Dec20

Ordinary Incame/Cxpense
Income
Revenue

Expense
Advertising and Promotion
Amortization
Rank Service Charges
Billing Expense
Business Credit Carg
Computer and Internet Expens:
Consulting lee
Depreciation
Insurance Expense
Miscellancaus Expe
Meals

ice Expense
Payroll Expen:
Payrall Proc
Postage
Professional Fees
R&D Expense
R&D Credit
Rent Expense
Researeh Supplies
Sub
Supplies

Travel Expense
Total Expensa

NetIncome 924,876

lan-Dec21

16,301
346,612
4,800
12,533
268,821
165,640
12,118
27,600
10322
23,198

1,066,462

dinary Incom
Income
Revenue

Expense
Advertising and Promotion
Amartization
Bank Service Charges
Billing Expense
Business Credit Card

nputer and Inernet bxpense

Cansulting Fee
Depreciation
Insurance Expense
Miscellaneous Expenses
Meals
Office Expense
Payroll Fxpense

Rent Expense

Rescarch sup
bseriptions

Supplies

Taxes and Licenses
Teleghane Expense
Tralning

Total Expense

Net Income

1an - Dec 20

Jan-Dec 21

268821
165,644
12,118
37,600
10322
23,198

524,976 -1,066,462

Ordinary Income/Fxpense
Income
Revenue

Expense
Advertising and Promation

Bank Service Charges
Billing Expense
Business Credit Card
Computer and Internet Expense
Consulting Fee
Depreciation

Insurance Expense
Miscellaneous Exgenses
Meals

Office Expense

Payroll Cxpense

R&D Expense
redit

Rent Cupense

Research supplies

Subscripti

Supplies

Taxes and Licenses

Travel Expense
Total Expense

Net Income

Jan- Dee 20

56,665
a1
306,30
0
25,372
1,869

57,973
112,481
0

14,300

924,976

Jan - Deg 21

1,066,462




JOGOHEALTH INC IOGOHEALTH INC JOGOHEALTH INC

Balance Sheet Comparison Balance Sheet Camparison Balance Sheet Comparison

As of December 31, 2020 2021

As of December 31, 2020 82021 As of December 31, 2020 82021

Jan - Dec 20 Jan -Dec21 1an + Dec 20 Jan-Dec 21 lan- Dec 20

Asset
Guient Asset
Chceking/
Wells Fargo Savings 2645
Cash

Total Checking/Savings
1

Depreciation on Fixed Assets
Total Fixed Assets
Intangible Asset

Intangible Assats

Investment in JOGOHEALTH Put. Ltd
Loan te Sanjay Mura
Wefunder Receivable

Total Assets

L 8 Equity
Liabilities
Current Liabilities
PPP Loan
Other Payables
Total Current Liabilities
Long Term Liabilities
Long Term Loans / Payabics
Total Long-Term

Equily

7826
3451
0
786,071
786,071

2,810,347

1,050

118

2,811,515
2,811,515

1,058,372
o

95,650
69,215
1,950

625,092
2,455,197
159895

4,199,641

5

Asset
Current Asset
Checking/Savings
Wells Fargo 5587
Wells Fargo Savings 2645
Cash
Total Checking/Savings
Total Current Assets
Fixed Assets
Furniture & Equipment’s
Depretiation on Fixed Assats
Total Fived Assets
Intangible Assets
Intangible Assets
Amortization
Total Intangible Assets
Other Assets
Investment in JOGOHEALTH Pt Ltd
Loan to Sanfay Murali
Wefunder eceivable
ERC Receivable
curity Deposits Rent
Total other Assets
Tatal Assets

PP Loan
Other Payables
Total Current Liabilities
Long Term Liabilities
Long Term Loans / Payables
Total Long Torm Liabil

Equity
Capital Stock
Retain Earnings
fotal quity
Toral Liabliities & Equity

786,071
786,071

0

0
0

0
[}
a

393372
2,144
0

10,000

2,625,091
1,465,148

1,159,943
193537

2,810,347
1,050
118

_zausis
11515

5,000
00

1,058,372
0

95,650
69,215
1,950
1,225,187
99,641

sset
Current Asset
Checking/Savings
rargo 5987 782,620
Wells Fargo Savings 2645
Cash
Total Chacking/Savings
Total Current Assets
Fined Assets
Furniture & Equipments
Depreciation on Fixed Assels
1otal Fixed Assets
Intangible Asser
Intangible A
Amo! n
Total Intangible Assets
Other Assets
Investment In JOGOHEALTH P, Ltd 393372
Loan to Sanjay Murali 2,148
Wefunder Receivable ¢
FRC Receivable 10,000
Security Deposits Rent
Iotal other Assets

Total Assets 1,193,537

Liabilities & Equity
Liabilities
Current Liabiitics
PPP Loan
Other Payables

Tolal Long-Term Liabilities

Equi
Capital Stock 2,625,091
Retain Earnings 1,465,148
Total Equity
Total Liabilities & Equity

2,810,397
1,050
1us

255

2,811,515




JOGOHEALTH INC JOGOHEALTH INE JOGOHEALTH INC
Cashflow Statement Cashflow Statement Cashfiow Statement
As of December 31, 2020 £2021 As of December 31, 2020 82021 As of December 31, 2020 &2021
san- pae 11 sy son-ac2t
Cash at beginning of period 786071 Cash =t heginning of pariod [ Cash at beginning of periad
NET INCOME e NET INCOME NET INCOME
Adjustments ta rcondli N Aujustroents o reconcis Net Income Acjustmerts o«
Bepreciationen Ficd Depraciation an Fixed Acs Depratiston an.
Amartization of Intangible Ass Amertization of intangible Assets Amarlication of inlangible Assets
CASH FLOWS FROM OPERATING CASK FLOWS FROM OPERATING CASH FLOWS FROM OPERATING
ACTIVITIES ACTIVITIES ACTIVITIES
Changes In Operating Assets and liabilitis Changes in Operating Assets and llabli Changes in Operating Assets and liabilltles
ncrezse) in ERC Receiatie o0y @nn (inrcase) in ERG Receivable oot UIncrease)In R Recevable
{increase) in Receivable fram wWefunder 3 {increase) n Recaivable fram Wefunder {Increase) in Receivable from Wefund
Incresse n P77 Loan Increase in ok 1oan nereasein?pP Lo
ase In Olher Fayobie . Increase 'n Other vayables increasa i Ochar Payabiss
Notessh provided by Operating Actvities et cash provided by Operating Actvities " Net cash provided by Operating Activities
CASH FLOWS FREM INVESTING ACTIVITES S LW oM FIVESTING ACTUTIES CASH FLDWS FROM IESTING ACTIVITIES
ovesTent n JOGOHERLT P 4 fsarz) (omsa0m) Inuestment i JOGCHEALTH P i 65.000) ket OGOHEAITH Pt lid
Convertbenatespayatie aone s Notes Prvabie somasr y . w157
[EApeTa—— 6 P Lo 10 Sanjoy Murat ey [Pp— o
Netcash provided by Investng Actvites s i) 2wz [ p T —— [ ———
€ASH FLOWS FROM FIRANEING ACTITIES ASH FLOWE FROM FINANCING ACTRTIES CASH FLOVS FROMFIVAKCING ACTIITIES
Capia StockContrintion o Stk Costibution il St Eotibtion
Gl Ergondiure o coptales

et cash provided by Fnaneing Actiies Nat cash vouidad by Financing Aetrities 1527791 Mt casn peovided by Finaning Activios 5179

et cash e For paiod Nt cash ncrease o period s s Nat cash Incraase for perod - -
Cash at end of period Cash at end of period e Cash at end of period g




IOGOHEALTH INC
Statement of Sharehalder's Equity
As on Decembar 31, 2021

Common Stock | _Preferred Stock | Additianal

i
Shares _Amount | Paid-in Capital

BEGINNING
BALANCE, |

1,000,000 5 100 434260 3 43| S 2,624,948

434,260 $ 43|5 2,621,918

Accumulzted

BEGINNING
BALANCE,
JANUARY 1,
2020

Contributions

Change in
Retained
Earnings

ENDING
BALANCE,
DECEMBER 31
2021

| Common stock
|

Shares

| 1,000,000

1,000,000

JOGOHEALTH INC
Statement of Shareholder's Equity
As on December 31, 2021

Preferred Stack
Amount | Shares _Amount

$ 100|a3az60 § 43| 5 2624948

$ 100 434,260 $ § 2624948

Aditional
Capital

mulated
Deficit

3

1,159,943

(1000,049) | § (1,000,049)

|
|
(2.465,197) | §

159,895

Contributions
Change in
Retained

Eamings

Common Stock

Shares

JOGOHEALTH INC
Statement of Sharehotder’s Equity
As on December 31,2021

Preferred Stock
Amount | Shares _Amount

$ 100434260 5 43 |3 2826848

s 100|ss260 5 43| 1620988

al | oefict |

s

(1,465,148}

(1,000,099

(2,465,187)

$

1,159,943

$ {100,049}

3

159,895




Notes to the Financial Statements

1.5ummary of Significant Accounting Policies

The Company
Jogoheallh Inc. {the “corporation”) is angaged in the business of Digital Therapeutics, heal!

The Company was created over tanyears of tireless research and testing, as a potential preseription digilal
therapy to treat more than ten neuromuscular conditions. In 2019, Jogohealth received tha parent for this
innovation from United States Patent and Trademark Office (USPTO). Jogahealth uses an app and
wearable techinology that leverage Al and R to treat pain an neursmuscular conditions by providing
treatment protocols and games that can be adapted for muscle relaxation, movement coordination, and
neuromuscular re-education, using the clinically proven science of neuroplasticity.

Calendar Year
The Jogohealth Inc operates on a calendar year,

Basis of Accounting

The accampanying financial statements of logohealth Inc have been prepared in accordance with
aceounting principles generally accented in the United States. Jogoheaith Inc’s taxes are prepared oncash
basis far filing the corporate tax returns.

use of Estimates
The preparation of the financial statement in conformity with accounting principles generally accepted in
the United States of America requires the use of management’s cstimates, These estimales are subjective
in nature and involve judgments that affect the reported amounts of assts and liabilties, the disclosures
of contingent assets and liabilities at calendar year-end. Actual results could differ from those estimates.

Risks and Uncertainties
Jogohealth — the first-ever digital therapeuties product that used the science of EMG biofeedhack Lo treat
neuromuscular discases. This product is new in the market and the company is yet to produce revenue
from this productin its U.S operatio

Our understanding from the management is that the product is FDA 3pproved and they have a Patent,
which makes it more marketabie with the prospactive customers

The Company's business and aparations are sensitive to general business and ecanomic conditions in Lhe
d States. A host of factors beyond the Company's contral could cause fluctuations in these
se conditions may include recession, downturn or otherwise, local competition or

Notes to the Financial Statements

1.Summary of Significant Accounting P

The Company
Jogohoalth Inc. {the “corporatian”) s engaged in tha husiness of Digital Therapeuties, healthe

‘The Company was created over ten years of tireless rescarch and testing, as a polential prescriptian digital
herapy to treat more than ten neuromuscular conditions. In 2019, Jogoheallh received the patent for this
innovation from United Stales Patent and Trademark Office (USPTO). Jogahealth uses an app 2nd
wearable technology Lhal leverage Al and VR to treat pain and neuromuscular eondition:

treatment protacols and games that can be adapted for muscle relaxation, movement courdination,
neramusEUlar ve-education, using the clinically proven science of neuroplasticily.

Calendar Year
The Jogohealth Inc operates on a calendar year.

of Accounting
companying financial statements of Jogohealth Ine have been prepared in accordance with
pred in the United States. jogohealth Inc's taxcs are prepared on cash

iasis for filing the corparate tax returns.

Use of Estimates
The preparation of the
es¢ estimates are subjes
in tiature and involve judgments that affect uFassets and liabilities, the disel
f contingent assets and iabilities at calendar year-end. Actual results could differ from those

Risks andl Uncertainties
Jogeheslth - the fi product thal used Lhe science of EMG biofeedback ro treat
neuromuscular diseases. This pr the market and the company is yet to produce revenue
from this product in its U.S aperations.

Our understanding from the management is that the pr FOA approved and they have a Patent,
which makes it more marketable with the prospective customers,

The wmpamsuumne;sdndnpﬂanansilr=Prhmw=m general business and econamic canditions in the
United States. A host of factors beyond the Company's control could cause fluctuations in thace
condition ,wuss;» conditions may include recession, downturn or olherwise, local compettion or
changes in cansumer Luste, These adverse conditians could affect the Company's financial condition and
the results of its operations,
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1.Summary of Significant Accounting Policies

The Company
Jogohealth inc. (ih i engaged in the business of Digital Therapeutics, heslthesre services
The Campany wascreated ove ten vears o trelssrescarchand testing. 92 potenta prescrptiondigtal
therapy to treat more than ten neuromustular cenditions. In 2019, lagohealth received the

innovation from United States Patenl and frademark Offics {USPTO). Jogohealth uses an app and
wearable technology that leverage Al and VK to treat pain and neuromuscular conditions by providing
treatment protocols and games that can be adapted for muscle relaxatian, movement caordinatior, snd
neurGmuscular re-education, using the clinically proven science of neuraplasticity

Calendar Year
The Jogohealth Inc operates on a calendar year.

Basis of Accounting
The accompanying financial statements of Jogohealth Inc have been prepared in accordance with
accounting priniples generally accepted in the United States. Jogohealth Inc’s taxes are preparc

is for filing the corparate tax returns.

Use of Estimates

The preparation of the financial statement in conformity with accounting principles generally accepted in
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Cash and Cash Equivalents
The Company had a cash balance of around $2.8M as of December 31, 2021. The Company held no cash
equivalent securities as of December 31, 2021

Other Receivable
The company have receivables of SL5K for the year ended un December 31, 2021. CRC Racaivahle for
the year 2021 is $59 and for the year 2020 is $10K.

Inventory
The company does not have iventory.

Intangibte Assets

In 2019, Jogohealth received the patent for this innovation from United States Patent and Trademark
Office (USPTOJ. It has Intangible assets of 72K and goodwill arising as resulls of business acq

betorc amortization during the fiscal vear.

Property and Equipment
The Company has NIl Carrying value of Property and Equipment at the end of Lhe fiscal year.

Income Taxes
Deferred income taxes are recopaized for the tay quences in future years of gifferences between
the tax bases af assets and liabllitles and their financial statement reported amounts at each period end,
tax laws and statutory tax rates applicable to the periods in which the differen
expected to affoct taxable Income. Velualion allowances are established, when necessary, to reduce
deferred tax assets 1o the amount expecled to be reafized. The provision for income taxes represents the
taxexpense for the period, if any and the change during the period in deferred tax assets and liabilities. &
tax henefit from an uncartain position is recognized orly if it is “more likely than not” that the posi
sustainable upon Gxammination by levant taxing authority based on its technical merit,

The Company is subject to tax filing requirements as a corporation in the federal jurisdiction of the United
States. The Company sustained net operating losses during the year 2021, Net operating losses will be
cartied forward to reduce taxable income in future years.

Fair Value of Finoncial Instruments

Fair velue is defined os the exchange price that would be received for anasset or paid to transfer a liability
(an exit price) in the principal or most advantageous market far the asset ar liability in an orderly
transaction between marker participants 3 of the measurement date. Applicable accounting guidance
provides an established hierarchy for inputs used in measuring fair value that maximizes the use of
observable inputs and min uiing that the most observable
Inputs be used when available. Qbservable Inputs are inguls hat market participants wauld use in valuing
the asset or liabllity and are developed based on market data oblained from sources independent af the
Lomuarw Unohseivable inputs are inputs that reflect the Company’s assumptions about the factors that

¢t participants wauld use in valuing the asset or liability.

Cash and Cash Equivatents
The Company had a cash balance of around $2.8M a5 of December 31, 2021. The Company held no cash
equivalent securilies s of December 31,

Other Recelvable
The company have receivables of $155K for the year ended on December 31, 2021. £RC Receivable for
the year 2021 is $59K and for the year 2020 is $10K.

tmventory
The company does not have Inventory

Intongible Assets

In 2018, Jogohealth received the patent for this innovatian from United States Patent and Traderark
Office (USPTO). It hasIntanglble assets of 72K and goodwill arising 25 results of business acquisition of 96K
before amartization during the fiscal year,

Property and Equipment
The Compiany has Nil Carrying value of Property and Equipment at the end of th fiscal year.

Incame Toxes
Deferred income taxes are racognized for the tax consequences in future years of differcnces betwaen
the tax bases of assets and liabilities and their financlal statement reported amounts at cach periad end,

d on enacted tax laws and statutory tax rates applicable Lo the periods in which the differences are
expected to affect taxable income, Valuation allowances are established, when necessary, to reduce
deferred tax assets 1o the amount expected o be real ion for income taxes represents the
tax expense for the period, if any and the change during the period in deferred tax assots and liabilties. A
tax benefit from an uncertain position is recognized only iF it is “mare likely than not” that the position is
sustalnable upan examinatian by he relevant taxing authorily based on its technical meric

Campany is subject to tax filing requiremants a5 a corporation in the federal jurisdiction of the United
States. The Company sustained net operating losses during the year 2021 Nel uperating losses will be
carried forward to reduce taxable income in future y

Fair Value of Financiol instruments

Fairvalue s defined as the exchange price that would bc received for an assel ur paid to transfer aliability
(an exit priee} in the principal or most advantageous markel for the asset or liability in an arderly
trensaction belwsen market participants as of the measurement date. Applicable accounting guidan
provides an established hierarchy for inputs used in measuring falr value that maximizes the use of
observable iputs and minimizes the use of uncbservable inputs by requiring Lhat the most observable
inputs be sed when available. Observable inputs ara Mnunmmnmmun.mmm uld use invaluing
+he assct or liability and are developed based on market data obtained from sources independent of the
Company. Unobservable inputs are inputs that ceflect the Cnmpmv umptions about the factors that
market participants would Use i valuing the 2sset or liability.

Cash and Cash Equivalents
The Company had a cash balance of around $2.8M as of December 31,2021. The Company held no cash
equivalent sccurities as of D

Other Receivable
The campany have receivables of $155K for he vear ended on December 31, 2021. FRC Receiable for
the year 2021 is $59K and for the year 202

Inventory
The company docs not have Inventory

Intangible Assets
In 2019, Jogohealth receiued the patent for this innovation from United States Patent and Trademark
Office (USPTO). 1t has Intangiblc ossets of 72K and goodwill arising as results of business acquisition of 96K
before amartization during the fiscal yea

Property and Equipment
The Campany has Nil Carrying valuc of Property and Equipment at the end of the fiscal year.

Income Taxes
Deferred income taxes are recognized for the tax consaquences in future years of differences between
the tax bases of assets and liabilities and their financial statement reported amounts at each period end,
based on enacted tax laws and statutory tax rates applicable 10 the periods in which the differences are
expected 10 affect laxable incume. Valuation allowancas are establisned, when neeessary, to reduce
deferred tax assels W the amount expected to be realized. The provision for income taxes represnts the
tax expense for the period, if any and the change during the period in deferred Lax assels and liabilities. &
tax bienefit from an uncertain position is recognized only if it is “more likeky than ol that the position is
sustainable upon exsmination by the relevant taxing authority based on its technical meri

The Company s subject to tax

States. The Company sustained! net operating losses during the yoar 2021. Net operating lasse

carried forward to reduce taxablz income in Future years.

Fair Value of Financlal Instraments
Fair valua is dafined as the exchange price that would be received for an assetor pai
{an exit pricc principal o mas! advantogeaus market for the asset or abilty in an orderly

provides an established hierarchy for inputs used in measuring fair value (lm maximizes Lhe use of
abservable inputs and miimizes the use of unobservable inputs by roquiring that the most observable
fnputs be uscd when avallable. Gbservable inputs are inputs that market participants would use I v:w\r\:,
veloped based on market data abtained from sources independent o
uts are inputs that reflect the Company’s assumptions about the factors !ha(
market participants would use invaluing the asset of liability




Fair-value estimates discussed herein are based upon certain market assumptions and pertinent
informatian available to management as of inception. Fair vlues werc assumed to approximale carrying
values beeause of their shorl-Lerm iature ur they are payable on damand.

Concentrations of Credit Risk

Risk partfolio (Burn Rate)

The burn rate is calculated #5 1he availacle cash at the end of the month/year ta the monthly operating
expenses.

2021 - 2,811,515/ 88,372 - .61

Average operating expense for 2021- 1,066,462/12=88,872

The avallable cash of 52,811,515 at the and of Deceimber 2021 ¢an be used for the next 32 months.

From time-to-time cash balances, held at a major financial instilution may exceed federally insured limits
of $250,000. Management belicves that the financial institution is financialiy sound, and the risk of loss is
Tow,

Reveaue Recognitian
The Campany recognizes revenuz when: (1) parsuasive evidence exists of an arrangement with the
customer reflecting the terms and conditions under whith progucts o sery

delivery has occurred, or services have been provided; (3} the fee is fixed or delerminable; and (4)
callection is reasonably assured. The Company recognizes revenue under U.S ope

recognized on rental of JOGO device, delivery of therapy sarvices and health coaching services,

Warronty Reserve
The Company currently do not provide warranty reserve and will provide for future claims for the period
whenever is recuired.

Advertising and promotion Expenses
The Campany expenses advertlsing cos
$28Kin 2021

curred. The company incurred $2K in 2620 and

Research and Development Expenses
Research and development costs are recorded as incurred. Total expenses related to research and
development were $165K for the year ending December 31, 2021,

Fareign Currency
The financial statements are presented in United States Dollars, (“USD"), which is the reporting currency
and the functional urrengy of the US Company. Foreign denuminated monetary assets and liabilities are
translated o their USD equivalents using foreign exchange rates whieh prevailed at the halance sheet
date. Nonmanetary assets and liabilities are translated at exchange rate prevailing at the transaction datc
Revenue and expenses were translated at the prevailing rate of exchange at the date of the transaction

Foreign Operations
Jogohealth Private Limited is incorporated in India on May 14, 2019 and provides healthcare services.
logahealth Private Limited is 99.99% subsidiary of Jogohealth Inc. Jogohealth Inc uses Cost method of
accounting to refiect the investment in the sybsidiary

Fair-value estimates discussed herein are based upon certain market assumptions and
infarmation available to management as of Inception. Fair values were assumed to approximate carrying
values because of their short-term nature of they are pavable on demand,

Concentrations of Credit Risk

Risk porifolio (Burn Rate)

The burn rate s calculated as the available cash a1 the end of the month/year L Lhe munthly operating
penses
21 = 2,811,515/ 88,872 - 3164

Average opereting expense for 2021= 1,066,162/12-88,872

The available cash of $2,811,515 at the end of Dacembar 2021 can be used for the next 32 months,

From time-to-time cash balances, held at a major financial institution may exceed federally insured limils
250,000, Management believes that the financial institution is financially sound, and the risk of oss is

Revenue Recognition
The Company recognizes revenue wher (1) persuasiy ice exists of an arrangement with the
¢ provided; (2)
urred, or senvices have been proy rminable; and {4)
collection is reasonably assured. The Company recognizes revenue under U.S operations. Revenues are
recognized on rental of JOGQ device, delivery uf therapy services and health caaching services.

Warranty Reserve
The Company currently do not provide warranty reserve and will pravide for future elaims for the p
whenever is requircd.

Advertising and promotion Expenses
The Company expenses advertising costs s they are incurred, The company incurred $2K in 2020 and
$28Kin 2021

Research and Development Expenses
Research and development costs are recorded as incurred. Total expenses related ta research and
development were $165K for the yeor ending December 31, 2021,

Fareign Currency

Th financial statements are presented in United States Dollars, ("USD), which Is the reporting currency
and the functional currency of the US Campany. Forcign denominated monelary assets and liabilities are
translated to their USD equivalents using fareign exchange rates which prevailed at the balance sheet
dale, Nonmonetary assets and liabilities are translated at exchange rate prevailing at the transaction date.
Revenue and expenses were translated at the prevailing rate of exchange at the date of the transaction,

Foreign Operations
Jogohealth Private Limited is incarporated in India on May 14, 2015 and provides healthcare ser

oheallh Private Limited is 99.99% subsidiary of Jogohealth Inc. Jogohealth Inc uses Cost method of
accounting to reflect the investment in the subsidiary.

Fair-value estimates discussed herein are based upon certaln market assumptions and pertinent
information availzble to management as of Inception. Fair values were assumed tu approximate carrying
use of their short-term nature or le on demand.

Concentrations of Credit Risk
Risk portfolio (Burn Rate)

The bur rate is calculated a5 the available cash at the end of the month/ycar to the monthly operating
expenscs

2021 = 2,811,515/ 88,

Auerage aperating expense for 2021= 1,066 462/12-88,872

The available cash of $2,811,515 al Lhe end of Uecember 2021 can be used far the next 32 monts.

From time-to-time cash balances, held at a major financial institution may exceed federally insured limits
of $250,000. Management believes thal lhe finangial institution is financially sound, and the risk of lass is
low

Revenue Recognition

The Company recognizes revenue when: (1) persuasive evidence exists of an arrangement with the
customer reflecting the terms and conditions under which products or services will be provided; (2)
delivery has occurred, or services have been provided; (3] the fee d or determinable; and (a)
collection is reasanably assurcd. The Company recognizes revenue under U.S operations, Revenues are
recognized on rental of IOGQ dovicee, dolivery of therapy services und health coaching serv

Warranty Reserve
The Company currently do not pravide warranty reserve and will provide for future dlaims for the perlod
whenever is required

Advertising and promotion Expenses
The Cormpany expenses advertising costs as they are incurred. The company incurred $2K in 2020 and
$28K in 2021.

Research and Development Expenses
Research and development costs are recorded as incurred. Total expenses related Lo research and
dew 65K for the year ending December 31,

Foreign Currency
The financial statements ate presented in United States Dollars, (“UUSD*), which is the reporling currency
and the tunctional currency of the US Company. Foreign denominated mongtary assets and liabilites are
translated to their USD equivalents using foreign exchange rates which prevailed at the balance sheet
assels and llabillties are translated at exchange rate prevailing ot the transaction date.
nue and expenses were translated at the prevailing rate of exchange at the date of the transactior

Foreign Operations

Jogohealth Private Limited is incorporated in India on May 14, 2019 and provides healthcare services.

Iogahaalth Private Limitad I 29.99% subsidiary of Jogehealth Inc. Jogohealth Inc uses Cost method of
ccounting to reflect the investment in the subsidiary.




Equity Based Compensation
The Company has & Non statutory Stock Option, 2019 Stack Incentive Plan. All Stock Option grants are
based on this plan. Ihese Option are not intended be an incentive stock option as defined in Section 422
of the Internsl Reverue Code of 1986, a5 amended, and any regulations promulgated thereunder (the
. The shares issuable upan Lhe Exercise are not registered under the Securities Act of 1933.The
Company has alse issued Warra

2. Commitments and Contingencies
Qur undarstanding from the management is that the Company is not currently involved with and does not
know of any pending or threatening ltigation against the Company or its members.

3. Investments & Acquisition Opportunities

BIQ Feedback DT, LLC is Texas besed LLC incorporated an January 01, 2021, and providing
Digital therapautics services. Jogonealth Inc Owns 51% of this entity, which has o signifigant

revenua during the fiscal year

During the fiscal year the company acquired White's Physical Therapy & Bodymechanix LLC

andis engaged in the business of Digilal therapeutics. The company had significant aperating

revenue in pre-covid pandemic and abnormal decline in operating revenue during the

pandermic due to suspe

income far consecutive four fiscal y

vear 2020 is $26K and year 2021 is $3K,

Jogohealth is constantly searching for interesting new entities that can strengthen existing operation:
business areas. These acquisitions, domestic and cross barder investments provide a presence in potential
new markets, complement produet and services offerings, and are ed to achieve future growth
which is an impurtant component of Iogahealth business model.

4, Loans Reseivable ~ Related Parties
The Company has not. led Ioans to related parties during the fiscal year, As of December 2021, there
are no loan payments due Lo Lhe Company.

Eq
Under the articles of incorparation, the total number of ol glasses of shares that Lhe Corporation shall
have authority 1o issue is 3,000,000

Comron Stock
The Company is authorized to issue 3,494,634 sharcs of Comman S10¢k, $0.000L par value per share. Our
understanding from Lhe marisgement, as of December 2021, out of 3,494,634 shares authorized,

1,600,000 shares were issued and Outstanding with 1:1 Voting Rights.

Equity Based Compensation

The Eompany has a Non staturory S1ock Oplion, 2018 Stock Incentive Plan. All tack Option granis are
based on this plan. These Gption are not intended be an incent

of the Internal Revenue Code of 1986, as amended, and any

“Cade"]. The sharcs issuzble upon the Exercise are not registered under the Securlties Act of 1931 The
Campany has also issuad Warrants

2. Commitments and Contingencles
Qur understanding from the management is thal the Company is not currently involved withand does not
know of any o g of thraataning litigation against the Company o its membe

3. Investments & Acquisition Opportunities:

BIO Feedback DT, LLC is Toxas basad LLC incorporated on January 01, 2021, and providing
Digital therapeutics services. Jngohealth Inc Owns 519% of this entity, which has no significant
revenue during the fiscal year

During the fiscal year the company acquired White's Physical Therapy & Badymechanix LLC

[ 35 of Digital therapeutics. The company had significant operating

and abnormal deciine in operating revenue during the

of business operations over  perlod of 6 months. The operating

me for consecutive four fiscal years beginning with year 2018 is S38K, yeor 2019 s 59

Year 2020 is $26K and year 2021 is

Jogohealth is constantly searching for interesting new entities that can strengthen existing operations in
businass areas. These acqulsitions, domestic and crass border investmants provide a presence in poLenlial
new markets, complement product and services offerings, and arc expected to achieve fullre growth
which s an important component of Jogohealth business model.

4. Loans Receluable - Related Parties
The Company has not provided loans to related parties during the fiscal yaar. Asaf Dacsmber 2001, Lhere
no loan payments due to the Com

5. Equity
Under the articles of incorporation, the tota| number of all classes of shares that the Canporation shal
have authority to fssue s 4,000,00

Comman Stoek

The Company is authorized to issue 3,494,634 shares of Common Stack, $0.0001 par value per share. Qur
understanding from the management, as of Detember 2021, out of 3,494,634 shares authorired,
1,000,000 sharcs were issuied and OutsLanding with 1:1 Voting Rights

Equity Bused Compensation

The Company has 2 Nan statutory Stack Optian, 2019 Stock Incentive Plan, Al Stock Option grants are

based on this plan. These Option are not intended be an incentive stock option as defined in Section 422

of the Internal Revenue Code of 1986, as amended, and any regulations promulgated thereunder (the
cise are not registered under Lhe Securities Act of 1933 The

2. Commitrnents and Contingencies
Our understanding from the management is that the Campany is nol currently involved with and does not
know of any pending or threatening litization againsr the Company OF its memisers.

3. Investments & Acquisition Opportunities:

BIO Feediback DTX, LLC is Texas based LLC incorparated an January O1, 2021, and providing
Digital Lherapeutics services. Jogohealth Inc Owns 51% of this entity, which has no significant
revenue during the nnlmr,

i :d White's Physical Therapy & Bodymechanix LLC
and is engaged in the busines of D\glta\ therapeutics. The company had significant operating
revenue in pre-covid pandemic and abnommal decline in operating revenue during the
pandemic due to suspenslon of business operatians over a peried of 6 months. The aperating

[ urfiscal years beginning with year 2018 is $98K, yoar 2019 is $96K,
year 202015 $26K

Jogohealth s constantly searching for interesting new entities that can strengthen cisting operations in
business areas. Thase acqisitions, demestic and cross border investments pravide a presence in potential
new markets, camplement proguct and services offerings, and are expected to achieve future g
which s an important component of Jogoheallh business model.

4. Loans Raceivable — Related Parties
“The Company has not providod 10ans to related parlies during the fiscal year. Asof Decamber 2021, thare
are no loan payments duc to the Company

5. Equity
Under the articles of incorporation, the total number of all classes of shares that the Corpora
have authority to fssuc is 4,000,000

Comman Stock
The Company is authorized to issue 3,494,634 shares of Common Stock, $0.0001 par value per share. Our
understanding from the management, as of December 2021, oul of 3,493,634 shares authoriz
1,000,000 shares were issued and Gutstanding with 1:1 Voting Rights.




Preferred Stock

Alsn, under the Company formation documents, the total number of preferred shares of stack that the
Corparation shall have authority ta issue is 61,096 shares of Series Seed 1 Preferred Stock, $0.0001 par
value per shar¢ and 4,44,270 of Seed 2 Preferred Stock.

Our understanding from the management, as of December 2021, 61,096 Preferred shares seed 1 shares
and 444,270 Preferred shares seed 7 have been authorized and 61,056 Preferred shares seed 1 shares
and 372,204 Preferrcd sharcs scod 2 shares are Outstanding with 1:1 Voting Rights

Equity Based Compensation

The Campany has 60,000 Warrants and 476,000 Stock Options as securitics reserved for issuance upon
ise or canversion. All stock oglion grants are based on the 2013 Stack Option Plan. Our

untlerstanding from the management s thal Lheir vesting period and amaunts are variable, The vesting

schedule for key executives are generally 20% per year for 5 years and for interns and other short-

consultants, it vests immediately or within 1 year after grant dat

6. Subsequent Events
The Company plans to issue stock aptiens to newly hired key executives, as well as key members of staff
who are key Lo the performance and growth of the Company. The Company has evaluated subsequent
avents Ll December 2021, from the date which the financial statement available to be issued. Our
understanding from the management ents require additional disclosure.

TImpact of COVIO 19 Pandemic

& Company's management has considered the possivle effects that may resut from the Corid-19
pandemic on the business in US. In devcloping the assumplions relating to the possiale future
uncertainties in the economic conditions because of this pangenii any, as at the date ot

expectod future performance of the Company. The Management confirms that they have not ic
events or canditions that may <ast significant doubt on the Company's abilily Lo continue as 2 going
concarn

Other Matter: Supplementary Infarmation

The Company prcpares its accounts using third perty accountant. The Company has three employees and
other consultants with consultation contracts for the period. The consultants who work on need basis do
not have any consultation agreements,

‘The Company has purchase orders for forelgn suppliers. The Company pays the prevailing rate of exc

The accamganying supplementary informiation is presented for the purpese of additional anslysis anc
not a required part of the fnancial statements. The information has been subjected ko the auditing
pracedures applied in the audit of the financial statgments, including com paring and reconciling such
information directly to the underlying accounting and other recores used to prepare the financial
statem:

Preferred Stack
Also, under the Campany formation documents, the total number of preferred shares of stock that the
Carparatian shall have authority to issue is 61,096 shares of Series Seed 1 Preferred Stack, $0.0001 par
value per share and 4,44,270 of Seed 2 Préferred Stock.
Our understanding from the managemant, as of December 2021, 61,096 Preferred shares seed 1

nd 444,20 preferred shares seed 2 have been authorized and 61,06 Preferred shares seed 1 shares
and 373,204 Preferred shares seed 2 sharcs are Outstanding with 1:1 Voting Rights.

Equity Based Compensation
The Company has 60,000 Warrants and 476,000 Stock Options a5 securities reserved for issuance upen
axercise or con . All stock option grants are based un the 2019 Stack Option Plan
understanding trom ihe management s that their vesting period and amounts are variable. Th
schedule for key executives are generally 205 per year for 5 years and for interns and ather short-term
consultants, it vests immediately or within 1 year after grant da

6. Subsequent Events
The Company plans 10 issue slock uptions to newly hired key executives, as well as key members of staff
who are key to the performance and grawth of tha Company. Tne Company has evaluated subsequcnt
events till December 2021, from the date which the financial statement avalable to be issued. Our
understanding from the management is that no events roquire additional tisclosure.

7.Impact of COVID 13 Pandemic

The Company's management has considered the passible cffects that may resull from the Covid-19
pandemic on the business in US. In developing the assumptions relating 1o the possible future
uncertainties in the cconamic conditions because of this pandemic, the Company, as at the date of
approval of these financial statements has used internal and external sources of information to assess the
expected future performanca of the Company, The Management canfirms that t

events or conditions that may cast significant doubt an the Campany's 2Bty to Ontinue as a going
coneern.

Other Matter: Supplementary Information

The Company prepares its accounts using third party accountant. The Company has three employees and
other consultants with consultation contracts for the period. Ihe consultants wha work on nead basis do
not have any censultation agreements.

The Company has purchase orders for fareign suppliers. The Company pays the prevailing rate of exchange
al the date of the transaction

‘The accompanying supplementary information is presented for the purpese af addirional analys
not 3 required part of the financial statements. The information has bean sub] 1o the a
procedures applied in the audit of the financial statements, including comparing and reconciling ,m
information directly to the und ng and other records used to prepare the financial
statement

Preferred Stock
Also, under the Company formation documents, the total aumber of preferred shares of stock that the
Corparation shall have authority to issuc is 61,096 shares of Series Seed 1 Preferred Stock, $0.0001 par
value per share and 4,44,270 of Seed 2 Preferred Sto

Our understanding from Lhe management, as of Dacember 2021, 61,096 Prefered shares seed 1 shares
and 444,270 Preferred shares seed 2 have been authorized and 61,056 Preferred shares seed 1 shares
and 373,204 Preferred shares seed 2 shares are Qutstanding with 1:1 Voting Rights.

Equity Bused Compensation

The Company has so,om \Narrams and 476,000 Stock Options a5 securities reserved for issuan
e . All stock option grants arc based on the 2019 smm 0
unduy-mmng rom !he msnsgewwm s that theiruesting poriod and smnts

oo, it vests immediately or within 1 1 yeor after grant Gate.

6. Subsequent Events
The Company plans to issuc stock options to newly hired key executives, as well as key members of staff
who are key to the performance and growth of the Company. The Company has evaluated subsequent
s rom the gate which the financial statement available to be issued, Our
understanding from the management s that no events require additional disclosure.
?.Impact of COVID 19 Pandemic
Ihe Company's managament has considered the possible effects that may result from the Covid-1%
;\andem\( on the business in US. In developing Lhe assumptions relsting to the passile future
in the economic conditions because of Lhis pandemic, the Company, as at the date of
am}m‘.’ul cthese Frsncial statements s e intemal and external sources of informatian to assess the
expected fulure performance of the Company. The Managament canfirms that they have not identified
events or conditions that may cast significant doubt on Lhe Company's ability ta continue s a going
concern.

Other Matter: Supplementary Infarmation

The Company prepares its accounts using third party accountant. The Company has three employees and
other consultants with consultation cunlracts for the period. The consultants who work on need ba

nat have any consultation agreedents,

The Company has pur

at the date of the Ura

The accompanying supplementary informatien is presented for the purpose of additianal anah

not a required part of the financial statements. The informalion has been subjected to the
procedures applied in the audit of the financial statements, including comparing and reconciling su
information directly to the underlying accounting and other records used to prepare the financ
statements




Enclosures: indian Subsidiary Financials Enclosures: Indian Subsidiary Finangiais Enclosures: Indian Subsidiary Finaneials

Jogoheaith Private Limited: Financial Statements for the period ended December 31, 2021 Jogohealth Private Limited: Financial Statements for the period ended December 31, 2021 Jogohealth Frivate imited: Financiel Statements for the period ended December 31, 2021
JOGOHEALTH PRIVATE LIMITED JOGOHEALTH PRIVATE LMITED JOGOHEALTH PRIVATE LIMITED

Comprehensive Income Statemant Comprehensive Incame Statement - Comprehensive (ncome Statement
For the period ended {Amount in INR} | For the pe | rjnr the period ended (amount in INR) | For the period ended (Amaunt in §) For the period ended (Amount in INR) | For the period ended (Amount in 5)
|
|

Particulars

Particuls 1 Particulz
articulars Sl 3iDecember | 31December | 31December | 31December December | 31 December | 3LDecember | 31Decomber
2021 2020 2021 2020

31 December 31 December
2021 2020 2020
87,311 4,716,423 4 Income from Healtheare Services 6 Income from Healtheare Services 11,787,311
20,000 129,135 7 Renting of medical equipment 20, 74 Renting af medical equipment 20,000
Sale of medical equipment 26,110 Sale of medical aquipment sale of medical equipment 76,110 |

Total Revenue 11,833,821 Total Revenue B Tatal Revenue 11,833,421 |

5 and benefit 28,582,248 6 8,113 Salaries and banefit 8011413 6. 108,113 Sataries and banefit 8,011,413 B¢ 108,113
Supplies 1,320,198 5 2,810 Supplies 0 7269 9,810 726,955 17, 9,810
Other operating expenses (refer | Other operating expanses {refar
note below) 24,791,562 8,884,59: 118,897 note below) 4 884,593 . 119,597 note belaw) 24,791,562 5,884,593 335,311 119,897
Depreciation and amortiration 1719432 1,082, 14,604 Depreciation and amortiz 1,719,437 Depreciation and amortization 1719432 1,082,170 14,604
Interest expense sl expens Interest expense
Total expense 56,413,439 . 252,620 Total expense 56,413,439 18,705,130 | Toral expense 56,413,439 18,705,130 |

(4,580,018) (602,950) (187,034 Income before income Laxes (44,580,018 (13,859,572) ‘ Incame before income rares 2 (13,859,
. 3 H Provision for incame taxes

i
Net income/Net Loss (84,580018) | (13,850,572) (44,580,018) (13,859,572) | (602,954) Net income/Net Loss (48,580,018) (13,858,572)




Other Operating Expenses

Particulars

Other operating cxpenses
AdverLising and marketing
Bank fees/charges
Brokerage and commission
Clecsricity expense

pense
Legal and professionai fee:
Neals 2nd enterainmant
Wiscellaneous expenses
Rates & Taxes
Office supplles
Rent and le
Research and developrent
Trave
Clinie Expenses

For the period ended {Amount in INR) |
31 December
2021

31 December

1,266,297 3 17,127
1,26

4,909

1,367

150,788

317.380
452,679
2,508,660
4,063,817

1,624,220

119,612

2,396,794 54,964
253,568 -
1,206,207 592 17,513
2,660,108 | 35979

24,791,562 8,884,593 335,311

[ Farthe period ended (Amount |
in

31December |

21,918
1614

32,345
3422

119,897

Other Qperating Expenses

| Far the period ended {Amount In INR)
31December | 31December
2021 | 2020

Particulars

Advertising a
Bank foos/charges
Brokerage and commission
Electricity expense
Insurance expense

Legal and professional fe
Meals and entertainment
Miscellaneous expenses
Rates & Taxes

Office suppli

Rent and lease

Research and dovelopt
Travel Expenses

932,575

1,296,207
2,660,148
24,791,562

Clinic Expenses

For the period ended {Amount

in3)

31 December
2021

335,311 |

31 December
2020

2,345
3,422
750

119,897

Other Oper

Particulars

Other aperating expenses

Advertising and marketi
Bank fees/charges
Brokerage and commission
Electricily expense
Insurance expense

Legal and professional fees
Meals and entertainment
Miscellaneaus expenses
Rates

Office supplies

Rentand lease

Reseurch and development
Travel Exp:

| Far the period ended (Amount in INR) |
31 Decermber
2020

31 December
2021
932,575

196,000
99,482
713,192
891,538
44,435
1,624,220
119,612
2,396,794

8,884,593

For the perlod ended {Amount
In §)

154788

3
5123
33,930




Jugohealth Private Limited lagehealth Private Limited
Balance Sheet

Jogohealth Private
alance B:

alance Sheat
As at (Amount In INR) a5 2t (Amount in'§) As at (Amount in INR) Asat (Amount In $)

2021 2020 2021 2020 2020 1 20 w021 2020 2021 2020
ASSETS ASSETS
CURRENT ASSET CURRENT ASSET
Cash and cash equivalents h and cash equivalents 1,719,634
Accounts receivable, net

Cash and cash cquivalen
Actounts receivable, net

Accounts receivable, net 436,041
Total Current Assets

PROPERTY AND EQUIPMENT

Property and equipment, net

OTHER ASSETS

Intangiole assets, net

Total Current Assets
PROPERTY AND EQUIPMENT
Property and cquipment
OTHER ASSETS

Intangible assels, net

Total Current Assets
PROPERTY AND EQUIPMENT
Property and equipment, net
OTHER ASSETS

Intangible assets, net
Depesits

Deposits Depusits
Taxes raceivable Taxes receivable 2

Taxes receivable 1 5 2
. Total Other Assets 312,375 | 6555391 | 112426 | 89,758 | fotal Other Assets 49,756

Total Other Assets

TOTAL ASSETS TOTAL ASSETS 20,981,397 | 14,002,837 | 283,778 TAL ASSETS
ABILITIES
LIABILITIES AND SHAREHOLDERS® EQUITY
CURRENT LIABILITIES
Accounts payable
Accrued exp
Taxes payable
Retundable Deposits
| Total Curcent Liabil
OTHER LIABILITIES
Unsecured 25,589
TOTAL LABILITIES 1,647,721
SHAREHOLDERS' EQUITY
Common stock, autharized 3,750,000 shar
Shares issued and outstanding, INR 10 par vaiue.
Additional paid-in eapitzl

LIABILITIES
LIABILITIES AND SHAREHOLDERS' £QUITY
CURRENT LIABILITIES

Accounts payable

LIABILITIES

LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES

Accounts payable

Actrued expenses Accrued expenses

Taxes payable
Refundable Deposits
Total Gurrent Liskilities
OTHER LIABILITIES
Unsecured Loan

Refundable Deposits
Total Current Liabilities
OTHER LIABILITIES
Unsecured Laan
TOTAL LABILITIES 147,721 X TOTAL LIABILITIES
SHAREHOLDERS' EQUITY SHAREHOLDERS' EQUITY

& authorized 3,750,000 shar Comman stack, authorized 3,750,000 shares,

1standing, INK 10 par value, 865,060 6: 5 Shares issuad and outstanding, INR 10

Additional paid-in capita! 2,373,250 3 Additional paid-in capital

Retained camings so5L :“f Py

Total Equity Shareholders' Fund 238,986 | 181,482 Total Equity Shareholders' Fund 17,669,627
2w, | o053 |

Retained earnings Retalned earnings

Total Equity Shareholders’ Fund

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY TOTAL LIABILITIES AND SHAREHOLBERS' EQUITY

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY | 20,981,397 | 14,902,837




